HauioHanbHuiA
baHK YKpaiHu

Lama nyb6nikauii 06 ke8imHs1 2026 poKy

IHhbopmauinHe noBiAOMIIEHHSA NPO pe3ynbTaTh NepioanYHOro ornaay
iHAMKaTopa rpowoBoro puHky UONIA

Paga oBepcanTy iHOMKaTOpPIB rPOLLOBOro Ta BasnoOTHOIO puHKIB YKpaiHu (gani
— Papa oBepcainTy) Ha 3acigaHHi 27 ntotoro 2026 poKy npoBefia Yeprosum
nepiognyHMin ornag iHavkatopa rpowosoro puHky UONIA.

Mig 4ac 3gincHeHHa ornagy Oyno BiA3HAYeHO, WO YMHHA MeToaMka
po3paxyHky UONIA pgie 3 04.01.2022 Ta nepenbadvae BpaxyBaHHA yrof
oBepHanT GaHkiB 3 HauioHanbHMM 6aHkoMm Ykpaiuu (gani — HauioHanbHUK
6aHK) 3 HagaHHA 6aHkam KpeauTiB pediHaHCYBaHHA Ta 3anydeHHs Big HUX
KOLITIB Ha 4en0o3nTHI cepTudpikaTn. Takun nigxig 4o po3paxyHKy iHaAukaTopa
€ BUMYLLEHNM Yepe3 BY3bKiCTb PUHKY — BraHKOBMX yrod Mk 6aHkamu, §K i
paHile, HegoCTaTHbO AN po3paxyHKy HaginHoro iHamkaTtopa UONIA.
Po3paxyHok UONIA € MOXNMBUM BUKNOYHO 33 PaxYHOK YpaxyBaHHS yrog
OaHkiB__ 3 HauioHanbHuM 6aHKOM, LLO HEe MOBHOKW MipOK Bignosigae
npuHumnam 10SCO ans iHAMKaATOPIB rPOLLOBOIO PUHKY.

AHani3 onepauin Ha rpowOBOMY PWHKY CBiOYMTb NPO CUTyaTUBHE
30inbLUEeHH:A obcariB Ha 6naHKOBOMY cermeHTi B Apyromy niBpivdi 2025 poky,
LLIO MawXe MOBHICTIO NOB’siI3aHO 3 BaHKkaMu, WO 3 PI3HUX NPUYUH HE Manwu
3MOrM po3MillyBaT BCKO CBOM BiflbHY MIKBIAHICTb Y AENO3UTHI cepTudikaTu
HauioHanbHoro 6aHky. ToOMy Taka akTUBHICTb HE MOXe po3rnsgaTtucs sk
HaZiMHUIA IHOUKaTOpP NOXBaBNEHHA PUHKY.

Llogo onepauin 6aHKiB Ha iHWMX CErMEHTax FPOLUOBOro PUHKY, TO 3a
yrogamm con Mk 6aHkamm gpyre nispivys 2025 poky Big3HauMnocs neBHUM
3pocTaHHaM obcariB onepauin y Il kBapTani, ogHak yxe y |V kBapTani BOHU
NnoBepHyMcsa 40 nonepeaHboro PiBHA Ha TNi 3HAYHOro 3pOCTaHHSA NIKBIOHOCTI
GaHkiBCbkOi cuctemun. BopgHouac y Il niBpivdi 2025 poky 3bepiranacs
TEHAEHUis 0O 3pocTaHHsA obcsAriB yrog y cerMeHTi onepadin peno. lNpoTte
OCHOBHa YacTuHa yrod peno YyKrnagaeTbCs Ha iHWI CTPOKU, HiXK OBEpHaWnT,
TOMY Yrogu LbOro CErMeHTy MoKWU He MOXHa po3rnsgaaTy 9K anbTepHaTuBy
OS5 PO3paxyHKy iHOuKaTopa rpoLLOBOro pUHKY.



https://bank.gov.ua/ua/markets/uonia-chart
https://bank.gov.ua/ua/news/all/natsionalniy-bank-osuchasnyuye-pidhodi-do-rozrahunku-ukrayinskogo-indeksu-mijbankivskih-stavok-overnayt
https://bank.gov.ua/ua/news/all/natsionalniy-bank-osuchasnyuye-pidhodi-do-rozrahunku-ukrayinskogo-indeksu-mijbankivskih-stavok-overnayt
https://bank.gov.ua/ua/news/all/natsionalniy-bank-osuchasnyuye-pidhodi-do-rozrahunku-ukrayinskogo-indeksu-mijbankivskih-stavok-overnayt

Ornag nponosuuin Ha KpeguTHO-OENO3UTHOMY PUHKY ANS IiSUYHUX i
topuanyHmMx ocib nokasas, wo UONIA He BHUKOpPUCTOBYETbCA B cKnagi
KpeaUTHUX Ta Oeno3UTHUX NPOAYKTIB 3 NniaBakyor CTaBkok. HaToMicTb K
iHOWKaTOp ANs Taknx NPoAykTiB HanbinbLw akTMBHO BukopuctoByeTbest UIRD.

Y nepiognyHomy ornsai UONIA Takox 6yno BUCBITNEHO TakKi acnekTu:

B WoJ0 KOHUEeHTpauii Mbk6aHKIBCbKOro rpoLOBOro pUHKY: LUMPOKOBXMBaHI
NOKa3HMKM OLLIHKM KOHLEHTpaU,iT rpoLoBOro puHKYy [iHaekeu Nepdingans—
lNpwmana (HHI) Ta Concentration Ratio (CRn) B ymoBax, konn Hemae
aKTUBHOTIO PUHKY, HE MOXYTb JaBaTu NOKa30oBUX pe3yrbTarisl;

B 3a pesynbTaTamMu NOPIBHAHHA 06CAriB yroa Mixk 6aHkamun Ha BnaHKoBOMY
CErMeHTI rpowoBoro puHky 3a gaHummn TIC Bloomberg ta Refinitive Ta
danniB cTaTMCTUYHOI 3BITHOCTI 6GaHkiB 6yno 3pobneHo BMCHOBOK Mpo
peneBaHTHICTb JKepena AaHuX A4S OTpUMaHHSA iHdopmalil Npo yroau,
Lo 6epytbca oo pospaxyHky UONIA;

B 323 pesynbTatamu aHanisy BnNnAuBY yrog Mixx 6aHkamun ogHiei 6aHKiBCbKOT
rpynn Ha po3spaxyHok UONIA BctaHoBrneHo, wo ynpogosx 2024—-2025
POKIB yroanm Mix 6GaHKamu-ydacHukamu ofHiei 6aHKIBCbKOI rpynn He
yknaganucs, Tomy ix Bnnuey Ha po3paxyHok UONIA Hemae.

3a nigacymkamu 3giicHeHoro ornsigay 3po6sieHO Taki BUCHOBKM:

iCHytoMa Ha cborogHi metoposoria obpaxyHky UONIA He € igeaneHolo,
ogHak UONIA 36epirae 3gaTHiCTb cnyryBatm OO’€KTUBHMM iHOMKATOPOM
rPOLLOBOrO PUHKY;

BogHo4Yac € noTtpeba B MNOWYKY MOXIUBOCTEN YOOCKOHANEHHS
meTogosorii obpaxyHky UONIA, wo Oyne 3pobneHo B mexax pobotu 3
eKcrnepToM Micii MiXKHapogHoIl TexHidHol gonomorn SECO.

HactynHui perynspHun ornsg iHgukatopa rpoLloBOro puHKY YKpaiHu
UONIA 6yne npoBeaeHO OpiEHTOBHO B CEPMHi MOTOYHOIO POKY.

[oBiakoBo: nepiognyHmn ornsag iHankaTopa rpowosoro puHky UONIA —
cheuianbHa npoueaypa, MeTOo $KOI € OuiHKa HasiBHOCTI CTPYKTYPHUX
3pyLleHb Ha PUHKY Ta/abo BUMHUKHEHHS iHLWMX NiACTaB, WO MOXYTb CBigYNTH
npo noTpeby 3amMiHM ICHYHYOro iHAnKaTopa, KOPUryBaHHs MOro MeToaonoril
abo iHWWX BaXNMMBWUX acnekTiB, MOB’A3aHMX 3 WNOro po3paxyHKOM Ta
ONPUOOHEHHSM (4ac po3paxyHKy, NOPSAOK Nybnikauil TOLwo).

[MepiognyHun ornag 34iMcHioe Paga oBepcanTy iHOMKATOPIB rpOLLIOBOro
Ta BantoTHOro puHKIB YKpaiHu. Ynepue BiH 6yB nposeaeHun y notomy 2024
poky. Hagani uen ornsgg 3annaHoBaHO NPOBOAUTU LLOMIBPOKY — He MidHile
NKOTOro Ta cepnHs BiANOBIAHO.



MepiognyHun ornag iHOMKATOPIB FPOLIOBOrO Ta BanTHOrO PUHKIB
30INCHIOETECA 3 METOK  BIAMOBIAHOCTI UMX IHOMKATOPIB MNPUHUMUNAM,
HaBeneHuM y gokymeHTi IOSCO: Principles for Financial Benchmarks Final
Report July 2013. MpuHumn 10 “lMepiognyHmnin ornsg” ubOro OOKyMeHTa
BU3Ha4ae Take:

“AdmiHicmpamop Mmae 30ilicHroeamu nepioOu4yHUl 0251510 yMoe
¢pYHKUiOHy8aHHs1 PUHKy 6a308020 akmuey, SKul 8UMIPHEMbCS
IHOuKamopoM, Or1s 3’cy8aHHs1, Yu 8I0byrnucsa Ha HbOMY CMPYKMYyPHi 3MIHU,
Wo MOXymb eumMazamu 3MiHU 00 MemoOuKuU iHOUkamopa. AOMIiHicmpamop
makox mae 30ilcHreamu nepiodu4yHuUl o2s190 Ha npedmMem, 4Yu He
g8idbynocsi cmuckaHHsi abo )X npPu3ynuHeHHs1 OYHKUiOHy8aHHs
6a3zoe020 akmuey mak, Wwo 6iH binbwe He Moxe b6ymu OCHogow Ors
gopmysaHHs1 HaditiHo20 iIHOUKamopa.

AOmMiHicmpamop noeuHeH onyb6bnikyeamu abo 3pobumu dAocmyrnHUM
Kopomkuli euknao oansdie, Ko 00 iHOUKamopie yHeceHo Cymmeai 3MiHU,
8KJ/1o4aroyu obrpyHmyeaHHs1 Uux 3MmiH”.


https://www.iosco.org/library/pubdocs/pdf/IOSCOPD415.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD415.pdf

