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HauioHanbHui 6aHK YkpaiHu

[‘onoBHe

30BHilWHE cepenoBULLe

Y yepBHi 2021 poKy BigHOBNEHHS rnmobanbHOi EKOHOMIKM TpMBanNo CTanuMm Temnamm 3aBaskm
NigBULLEHHIO AiNOBOr0 ONTUMI3MY B YMOBaXx MOLUMPEHHSA BaKuMHauii, Nonpu nosiBy HOBUX
wTamiB KopoHaBsipycy. Pasom i3 ce3oHHMM 3pocTaHHAM MobinbHocTi y CLUA Tta €C ue
npv3Beno Ao NiABULLEHHS LiH Ha HadbTy noHaa 75 gon./6ap. MpupoaHwii ra3 4opoxyas vYepes
aHomanbHy cneky B €Bponi Ta BCe e A0BOSi HM3bKi 0b6cArM 3anacis. HatomicTb UiHM Ha
cTanb cTtabinidyBanucs: akTUBHUI NONUT CTPMMYBaBCS NoganbLlUMM NOCUNEHHAM KOHTPOIO
Bnaan Kntato 3a UiHOyTBOpeHHsIM Ha puHKy TMK. He3Baxkatoun Ha OCTaHHIN YMHHUK, 3ani3Ha
pyga nogopoxkyana BHacnigoK 3MeHLeHHs nocTaBok Rio Tinto (ABcTpanist) yepes TEXHiYHi
poboTu i ckopoyeHHs AisnbHocTi Vale (Bpaawvnis) y 38’A3Kky 3 pu3nkom npopusy Aamb6u. LiHn
Ha 3epHOBI BrepLle 3a Kifbka OCTaHHIX MICALIB CUHXPOHHO 3HWXyBanucs. [lweHunus
JelleBliana yepes noyatok 300py HOBOrO BpOXak Ta OYiKyBaHHS PEKOPOHMX CBiTOBUX
o6csriB BUpOOHMLITBA, KyKypyA3a — Yepe3 MOXIUBE 3BiNbHEHHSA HadTonepepobHukisa CLUA
BiJ, BMKOHaHHSA BWMMOI 3akoHOAaBCTBa Mpo 6Gionanveo. Ha cBiTOBUX (hiHAHCOBUX PUHKaXx
BONMaTUMBLHICTL 3pocna yepes curHanu PPC npo noyaTtok 06roBOPEHHsI CKOPOYEHHS KyniBmi
aKTuBiB i MporHo3n Oinbwocti yneHie FOMC wono GinblW paHHBbOro, Hidk O4ikyBarnocs,
nigBULLEHHST cTaBoK. BogHoyac HeogHO3Ha4YHICTb no3uuivi uneHis FOMC nocnabwvna iHTepec
00 p13nKOBUX akTuBiB. B ymoBax 3amiuHeHHs gonapa CLUA go nposigHux BantoT Le npu3serno
00 3HeliHeHHs GinbLlocTi BantoT kpaiH EM.

IHbnAuia

CnoxwvBya iHNaLia y TpasHi B piyHomy BUMipi npuwwsuawmnaca 8o 9.5% (3 8.4% y ksiTHi).
Lle nos’ssaHO nepegyciMm i3 BUMCOKOBONATUNBHUMM KOMMOHEHTaMM CMOXMBYOro Habopy,
30Kpema CyTTEBILLMM NOAOPOXYAHHSAM MPUPOAHOrO rasy, COHALHMKOBOI Ofii Ta NPOAYKTIB ii
nepepobkn (mManoHes, cnpeam Towo). OcTaHHe Oyno OAHiEl 3 OCHOBHUX MPUYUH
npuckopeHHs 6a3oBoi iHdnAuii fo 6.9% p/p (3 6.3% p/p y KBiTHI). YTiM, pyHOamMeHTanbHWNA
LliIHOBMI TUCK TEX NPOAOBXYBaB NOCUoBaTUCA, Hacamnepes Yepes CTINKMIN CIOXUBYNA NONUT
i 3pocTaHHs BUPOGHWMYMX BUTpaT. po uUe CBIgYMNO MPULIBUALIEHHSA 3POCTaHHSA UiH Ha
HenpoaoBonbYyi ToBapy Ta nocnyri. Hagani gopoxvano nanveo y 3B'A3Ky 3 MiABULLEHHSIM
CBITOBUX LiH Ha HadTy, edeKToM HU3bKOi 0a3n MOPIBHAHHS Ta 30epeXxeHHSIM BUCOKOro
nonuty 3 60Ky HaceneHHsi. BogHo4vac TpyMBano CnoBifbHEHHS 3pOCTaHHS LiiH Ha CUpi NPOaYKTK
XapyyBaHHSA, nNepeayciM yHacrnigok 3Ha4yHUX 3anaciB OBOYIB Ta PO3LUMPEHHST MPONo3unuii sk
iMAIOPTHOI NPOAYKLUIT, Tak i yKpaiHCLKOI.

CTpiMKO MpYCKOPUNOCST 3pOCTaHHA LiH Ha npomwucrioBy npogykuito (8o 33.1% p/p y TpasHi),
Hacamnepep yHacnigok niaBULLEHHS BApTOCTi eHepropecypci Ta npoaykuii TMK — 3anisHoi pyau
i cTani nig BNAMBOM Bi4NOBIAHNX TEHAEHLN Ha CBITOBUX PUHKaX.

EKOHOMiYHa aKTUBHICTb

3pocTtaHHs IBBIM nomMiTHO cnosinbHuUnocs — 0o 4.1% p/p 4Yepes neBHe BUYepnaHHs edekTy
a3y NopIBHSAHHSA (MWHYNOrO POKy CaMe 3 TPaBHS PO3MoYanocst NOM'SAKLWEHHS KapaHTUHHUX
o6MmexeHb Ta BigHOBMNEHHst poboTu GinbLuocTi ranysen). Kpim Toro, 36epiranocs nagiHHa B
TBAPMHHULTBI Ta Xap4oBili MPOMMCIIOBOCTI BHACMIAOK NOAANbLUOrO BiAOOPaXKEHHST HDKYMX
TOPILLHIX BpOXaiB Ta rmmMbokoro cnagy y BMPOOHMUTBI TIOTIOHOBMX BMPOGIB. 3HU3MnuUcA
obcsarm BMpOOHMLTBaA B eHepreTuui. BogHoyac ekoHOMiYHa aKTMBHICTb MiaTpMMyBanacs
BUCOKUM CMOXWUBYUM MOMUTOM, MEBHUM MOXBaBNEHHAM iHBECTULINHOT AisnbHOCTI Ta
CMPUATIMBOIO 30BHILLHBOK KOH''OHKTYpOt. Tak posgpibHa TopriBns 3pocTana BMCOKMMMU
Temnamm (22.7% p/p), CTpiMKO 36inbLuyBaBCs nacaxunpoobir. BUCOKUA 30BHILLHIN MONWT Ha
pyou, a TakoX HapollyBaHHs BWOOOYTKY BYFiNnAsi 3yMOBWIU MPUCKOPEHHST 3pOCTaHHS
[obyBHOI npomwucnoBocTi. [MepepobHa NpPOMUCIOBICTL 3pocra 3a paxyHOK ranysew,
CNPsSIMOBaHWX i Ha 3a0BOJIEHHSI CMOXMBYOrO MOMUTY (TEKCTUNbHA, BUPOOHMLTBO MebniB
TOLLO), | iHBECTULIHOrO (MaLMHOGYAyBaHHS), | 30BHILLHBLOrO (MeTanypria Ta ximis). Y uinomy
3pPOCTaHHSA NPOMMUCIOBOCTI cTaHoBWUMNO 5.4% p/p. YHacnigok npuranbsMyBaHHS OHOIKETHUX
BMTpaT Ha OOPOXHE rocrnodapcTeo obcsarm byaiBenbHUX pobiT ckopoTunucsa (Ha 8.4% p/p),
X0o4a XuTrnose OyAIBHWMLTBO 3pOCTano BMCOKMMM TeMnamu. 3pOCTaHHs BMPOOHMLTBA
[oOyBHOI MPOMUCIIOBOCTI  Ta MeTanyprii Ta 30inblleHHs nepeBe3eHb OyaiBenbHUX
MaTepianie NigTpUMano 3pocTaHHA BaHTaxo00iry. HaToMiCTb HKYMIA eKCNOPT 3epHOBUX, a
TaKoX 3MEHLLEHHS iMNOpPTY HAapTONPOAYKTIB 3yMOBWMY craj onToBOI TOpriBmi.

PuHok npaui

TpuBarno 3poctaHHs nmonuTy Ha pobody cuny, ToAdi SIK MPOMO3uuis 3anuviianacs CTPUMaHoH,
30Kpema Yepes NoYaToK Ce30HY BiANyCTOK Ta MOAOBXEH YepBHEBI BUXIAHI. HOMiHambHI Ta peanbHi
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3apnnaTtv i Hagani 36inbLyBanuca BUCOKUMM Temnamu (BignosigHo 28.1% p/p Ta 16.8% p/p y
TpaBHi) NepefyciM Yepes BiAHOBMEHHS EKOHOMIYHOI aKTMBHOCTI, 30epexeHHst edpeKTiB HU3bKOT
6a3u NopiBHAHHS Ta “KOBIAHI” AoNNaTM Meaukam.

®dickanbHUM ceKTop

[epxaBHuii Bro0mpKeT y TpaBHi BUKOHAHO 3 aediuntom (4.6 MNpA rpH) yHacnigok Big4yTHOro
NPUCKOPEHHSA 3pOCTaHHs BuaaTkiB (4o 26.4% p/p). FTONOBHUM YMHOM HapoLLyBanucsa BUAATKu
Ha OXOPOHY 300pOB’A (Y TOMY YMCHi Ha BaKUMHAL0) Ta coLianbHUIM 3axXmcT (30Kpema HagaHHS
0QHOPa30BOi [ONOMOIMY Yepe3 NMOCWUIEHHS KapaHTUHY). IHLWi BUAATKM MOPIBHSAHO 3 KBIiTHEM
3pocTtanu nosinbHiwe. [loxoam B TpaBHi TAaKoX CTPiMKO 36inbLuyBanucs (8o 61.7% p/p). Take
3pOCTaHHA 3YMOBMNEHO Hacamnepen yHOAaMEHTanbHUMW EKOHOMIYHUMMK NpUuYMHaMm —
CTanuMMm CroXMBYMM NOMUTOM, NIABULLLEHHSIM HOMIHaNbHUX 3apoBiTHUX NnaTt, NoMinWeHHAM
hiHaHCOBMX pe3ynbTaTiB MNiANPUEMCTB Ta BUCOKUMW LiHaMM Ha OKpeMi MpUpoaHi pecypcu.
HopaTtkoBuM  daktopom Oyno  paHiwe, HdK TOpiK, nepepaxyBaHHA AepXXaBHUMU
nignpuemcteamMmn AmBigeHaiB Oo OwompkeTy (Hacamnepen nepworo TpaHwy Big AT Kb
“MpuBatbaHk” — 10 mnpg rpH). Micuesi 6l0mpkeT B TpaBHi BUKOHAHO 3 iCTOTHUM A04ATHUM
canbao (7.8 Mnppa rpH), WO 3ymoBUIo NpodiunT 3sedeHoro bogxeTy.

MnaTixkHun 6anaHc

MpoiumT NOTOYHOro paxyHKy y TpaBHi PO3LLMPUBCH MOPIBHAHO 3 KBiTHEM (8o 0.7 mnpa gon.).
[opaTtHe canbgo TOpriBRi TOBapaMu MNepeBaxuno HapollyBaHHA obcsariB  penaTpiauii
auvBigeHais. Tak, noganblle 3pOCTaHHS CBITOBMX LiH Ta AMHaAMIYHE BigHOBIIEHHSA CBITOBOI
€KOHOMIKM CnpusinM MPUCKOPEHHI0 3pOoCTaHHs ob6csAriB ekcnopTy ToBapiB (61.7% p/p Ta
2.3% c/c). Ue nosHaumnocst Hacamnepeq Ha ekcnopTi npogykuii TMK, Toai sik 3pocTaHHs
o6csAriB ekcnopTy NPOAOBOMbYMNX TOBAPIB YCe LLie CTPUMYBArNoCs HXKYMM TOPILLHIM ypoXKaem
OCHOBHUX c/T KynbTyp. O6cArv iMnopTy TOBapiB 3HU3MIMCA MOPIBHSAHO 3 KBiTHEM Ha 1.2% c/c
3a paxyHOK eHepreTUYHoI CKNaJoBoi, Xo4a B piYHOMY BUMIpi Yepe3 HU3bKy 6a3y NOpiBHAHHSA
3pOCTaHHA cArano pekopaHux 3HadeHb (52.6%). Tak, CKopoYeHHs 3akymniBenb NpUPOAHOro
rasy yepes BUCOKi CBITOBI LiHM Ta nepeboi 3 noctaBkamu HadpTonpoaykTie i3 P® Ta binopyci
HiBerntoBanu edekT BULMX LiiH Ha eHeproHocii. BogHovac ctanumn BHYTpIiWHIA nonuT i Hagani
nigTpMmyBaB BUCOKI 06CArM 3akyniBenb HEEHepreTMYHMX TOBapiB — SIK CMOXWBYOrO, Tak i
iHBECTULINHOIO NPU3HAYEHHS.

3a (piHaHCOBMM paxyHKOM BiAHOBMBCS BiannuB kanitany (1 mnpa gon.), sreHepoBaHuii
npvBaTHMM CEKTOPOM. Tak, 6aHKM HapoLLyBanu akTMBU, 30KpeMa Yepes NoralleHHs ypsiaioM
OB[IN B iHO3eMHin BantoTi. A BiANMAMB i3 peanbHOro cektopy 6ys chOpMOBaHUA B OCHOBHOMY
3a paxyHOK 3pocTaHHsA 3aboproBaHOCTI HEPE3NAEHTIB 32 TOPrOBUMU KpeauTamu, nepeaycim
3a eKCnopT TOBapiB, Ta 3HWKEHHS 3060B’A3aHb 3a HUMU X KOMMNaHin-peanaeHTis. Mpunnus Ml
OyB MOMipHUM 4Yepe3 BMNNATU 3a KpeauMTaMu NpsiMoro iHBectopa. Y pesynbTaTi 3BeeHui
nnatixxHui 6anaHc 6yB cchopMoBaHW i3 He3Ha4YHUM aAediumtom (0.3 mnpa aon.). MixkHapogHi
pesepBu feLlo 3MeHwunues (8o 27.8 mnpg gon.), wo 3abesnevye giHaHcyBaHHA 4.2 micsaus
ManbyTHBOro iMMNopTy.

MoHeTapHi ymoBU Ta (piHaHCOBi PUHKKN

Y yepBHi HBY 3anuwumnB o6nikoBy cTaBky 6e3 3MiH — 7.5%. Lle pilueHHs1 BpaxoByBaro 3Ha4YHUi
BMNMMB Ha TpaBHEBE NPUCKOPEHHS iHGNALUiT 3 GOKy YMHHMKIB npono3uuii nepeBakHO
KOPOTKOCTPOKOBOrO XapakTepy. 36epexeHHs1 3Ha4HOro npodpiuunTy nikBigHOCTI yTpUMyBarno
UONIA npakTnyHO Ha piBHI HWXHBOT MeXi kopugopy ctaBok HBY. BigHoBneHHs iHTepecy
iHo3eMHKX iHBecTopiB A0 rpmBHeBnx OB[IM komneHcyBano 3HauHWiA obCSr norawleHHs
JepxaBHuUX UiHHMX nanepis. BogHoyac goxigHictb rpusHeBux OBl Ha nepBUHHOMY PUHKY
NPaKkTUYHO He 3MiHMNacs, a Ha BTOPUHHOMY — [€ELLO 3HM3WMnacs.

Y TpaBHi 6aHkM NOCTYNOBO NiABMLLYBanN rpUBHEBI CTaBKM 3@ CBOIMM NPOAYKTaMU, pearyroym
Ha nonepeaHi NiABULLEHHS KIMOYOBOT CTaBKU. YTiM, OKpeMi CTaBku (30Kpema 3a Aenosutamu
Ha BMMOry) pearyBanu iHEPTHO, LLO MOSICHIETLCA 3HAYHUM MPUMNIIMBOM TaKMX KOLUTIB A0
©aHKiBCbKOI cucTeMu.

MpoTarom GinbLUOT YacTUHU YEPBHS Ha BartOTHOMY PUHKY NPOMNOo3uLis nepesaxara nonuT Ha
TNi CNPUATAMBOI 30BHILLHBOI LIHOBOT KOH'IOHKTYpU Ta BiQHOBMEHHS iHTepecy Hepe3uaeHTIB 40
rpvBHeBux OBAIM. YTiM, HanpukiHUi MicsaLs cuTyauiiHi YUHHWKKU (3HaYHi GrOOXKeTHI BUNnatu,
30iNblUEHHS BONATUITLHOCTI Ha CBITOBMX (DiHAHCOBMX pUHKax) Npu3Benu [0 30inblUeHHS
MonuTY Ha iIHO3EeMHY BantoTy i KOPEKL,ii Kypcy rpyBHi. [ns 3rnagKyBaHHA HAOMipHMX KONMBaHb
HBY npoTtsirom 4epBHs1 NpoBOAMB onepaldii SK i3 Kynieni, Tak i 3 Npofaxy iHO3eMHOi BanoTu.
YucTa kynisnga Bantotn HBY ctaHosuna 0.6 mnpg gon. CLUA.
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YactuHa 1. 30BHilIHE cepeaoBuULLe

YactuHa 1. 30BHIilWHE cepegoBuLlet

BigHoBneHHA rno6anbHOI eKOHOMIKM TPUBaro cTanMMu Temnamm
3aBAAKU NiABULLEHHIO AiNOBOro ONTUMI3My Ta MOLUMPEHHIO
BaKLUMHaLii, Nonpu HOBi WTaMu Bipycy

padcik 1.1.1. PMI 06po6Hoi npoMUcnoBocCTi: rnoGanbHuUii Ta OKpeMmUx

Vs

KpaiH
65

60
55
50
45
40
35
30

01.19 0519 09.19 01.20 0520 09.20 01.21 05.21

CLWA e Pocisi

e CBPO30HA Kutan

xepeno: IHS Markit.

LliHn Ha cTtanb cTabinizyBanucs: akTuBHUIA NONUT CTPUMYBaBCA
MOCUIEHHAIM KOHTponto Briaau Kutato 3a LiiHOyTBOPEHHSAM Ha PUHKY.
Lle cyTTeBO BNAMHYNO 1 Ha PUHOK 3ani3HOI pyaw, ane MeHLi o6carm
nocTtaBok 3 ABcTpanii Ta Bpasunii npusBenu 4o 34o0poXx4vaHHA

padcik 1.1.3. CBiTOBI LiHW Ha okpeMmi cTaneBi HaniBabpvkaTy i 3anisHy
pyay (62%), oon./t

1000 235
900 210
800 185
700 160
600 135
500 110
400 85
300 : : 60

01.19 06.19 12.19 06.20 12.20 06.21

e S|ab/billet Q235 China
e 3anisHa pyga (n.w.)

Billet Exp FOB Ukraine

[xepeno: Refinitiv Datastream, Investing.

Ha cBiToBUX (hiHaHCOBUX pUHKaX BONaTUIbHICTL 3pocna Yepes
HaTsAkm ®PC Ha no4yaTok 06roBOpeHHs CKOPOYEeHHs! KyniBni aKTUBIB i
MPOrHO3u LOAO PaHiLIoro, HiX oYikyBanocs, NiagBULLEHHA CTaBOK

padpik 1.1.5. CiToBi boHaoBi iHaekcu, 01.01.2019 = 100

175
160
145
130
115
100

85

70
01.19

06.20 12.20
EURO STOXX 50

06.19 12.19 06.21
e S &P 500
e \SC| EM U$ e SHANGHAI SE COMPOS.

[xepeno: Refinitiv Datastream, Investing.

1 CraHom Ha 30.06.2021.
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B yMoBax ce30HHOro 3pocTtaHHs MoGinbHocTi y CLUA T1a €C uiHu Ha
HadTy NnepeTHYNu nosHauky B 75 gon./6ap. MpupoaHui ras
[OpOoX4aB Yepe3 NPorHo3v aHomanbHoOI cneky B €Bponi Ta Bce e
n[oBoni HU3bKi 06¢cArv 3anacis

padik 1.1.2. CBiTOBI LiHW Ha HadTy Mapku Brent (gon./6ap.) i LiHWM Ha
NPUPOAHUIA ra3 Ha HiMeLbkoMy xabi (gon./m®)

90 400
80 350
70 300
60 250
50 200
40 150
30 100
20 50
10 - - 0
01.19 06.19 12.19 06.20 12.20 06.21
Brent e [IDUPOAHMIN FA3 (M.LL.)

[xepeno: Refinitiv Datastream, Investing.

MweHuus peweBwana 3aBAsKY NovyaTKy 360py HOBOro BpoXato Ta
O4iKyBaHHIO peKOpPAHUX CBITOBUX 06CcAriB BUPOOGHULITBA, KyKypyA3a
— yepe3 po3rnsAg y CLLUA moxnuBocTi 3BiNbHEHHs Bif BUKOHaHHA
BUMOTr 3aKOoHOAaBCTBa Npo 6ionanuBo HacdhTonepepo6GHUKIB

padbik 1.1.4. CBiTOBI LiHW Ha 3epHOBI, AON./T

335
310
285
260
235
210
185
160
135

110
01.19

06.19 12.19 06.20 12.20
e KyKkypya3a (Corn. Yellow #2 Del. US Gulf)
Mwenunus (Wheat K C Hard National)

06.21

[xepeno: Refinitiv Datastream, Investing.

HeoaHo3HayHicTb no3uuii okpemux uneHie FOMC npusBena Ao
3MeHLUEHHS iHTepecy A0 PU3UKOBUX aKTUBIB Ta 3MiLHEHHA Aonapa
CLUA. Y pe3ynbTaTti 3HeUiHUNaca 6inbLwicTb BantoT kpaiH EM

padik 1.1.6. 3miHa 06MiHHKX KypciB BantoT EM go nonapa CLUA,
LLIOMICYHO, % Ha KiHeLpb nepiogy

IHaicLKa pynia
YKpaiHcbKa rpuBHsi
€rmneTcokuii yHT

Bpasunbcbkuin pean
Binopycbkuii pybnb
Kutavicbkuii toaHb
Pocincbkuin pybnb
KasaxcTaHCbKuii TeHbre

3HeLiHEeHHS

Yecbka KpoHa I
Yropcbkuii hopuHT |
PymyHcbkui nen
MonbCcbknit 3noTui

Typeubka nipa | I

20 -15 -10 -5 0 5 10 15
KBiTeHb = TpaBeHb B YepBeHb

mBepeseHb

[xepeno: Bloomberg, pospaxyHku HBY.
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YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

HacTtuHa 2. EKOHOMIYHUI PO3BUTOK YKpaliHu

2.1. IHpnauis

Y 71paBHi 2021 poKy cnoxuBya iHdnAUiIA B piyHOMy BuMmipi npuwsBuawmnaca. Lle nos’A3aHo nepeaycim i3 BUCOKOBONaTUIbHUMMU
KOMMOHEHTaMU CMOXWBYOrOo Habopy, 30KpemMa CYTTEBILUMM MOAOPOXYAHHAM NMPUPOAHOro raly Ta COHSLIHMKOBOI onii. |IHaeKkc 6a3oBoi

iHdnAUiT TakoX 3pic
padpik 2.1.1. IHaEeKCcH CNOXUBYMX LiH, %

10 2
5 1
| 1| '

0 0
-5 -1
01.19 07.19 01.20 07.20 01.21 05.21

m |CL|, M/m (n.ww.) Ba3oBuit ICLL, p/p e |CLl, p/p

[xepeno: CCY.

YNoBinbHMNOCA 3pOCTaHHA LiiH Ha CUPi NPOAYKTU XapYyBaHHSA
yepe3s 36epexeHHs1 BUCOKUX MUHYNOPIYHUX 3anaciB OBOMIB i
BuYepnaHHs ed)ekTy 6a3u NOPIBHAHHA LiiH Ha ANLA Ta A6nyka

[padik 2.1.3. LliHn Ha okpemi cupi npoaykTu, % p/p
140
120
100
80
60
40 F

01.19 07.19 01.20 07.20 01.21 05.21
— F6nyKa Kpynu rpeyaHi === Momnoko
KapTonns e LS

D>xepeno: OCCY.

Bucokui nonuT 3 60Ky HacerneHHs Ta NiABULLEHHSA CBITOBUX LiiH Ha

HadTy | Aani 3ymoBnoBany NPUCKOPEHHNA 3pOCTaHHA LiH Ha NanMBo

pacpik 2.1.5. IHAekewn uiH Ha nanueo, % p/p
200

150

100

50

0

-50

-100

01.19 07.19 01.20 07.20 01.21 05.21

e CepeHbOMICAYHI LiiH1 Ha Brent y rpH eks.
CroXuBui LiHWM Ha NanueBo

e | |iHW y OBYBaHHI HAMTW Ta NPUPOLAHOIO rasy

e | |iHW Y BUPOOHMUTBI KOKCY Ta HAadTONPOAYKTIB

xepeno: ACCY, Refinitiv Datastream.
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"padik 2.1.2. OcHoBHi koMnoHeHTH 6asosoro ICL, % p/p
16

12

o | /

4
-8
01.19 07.19 01.20 07.20 01.21 05.21
e OBPOONEHI NPOAYKTU Mocnyrn
s Q15T | B3YTTS e |HLLI HEMPOAOBOMbYI TOBAPYU

[xepeno: ACCY, pospaxyHku HBY.

TpuBano cTpiMke 3poCcTaHHA aAMiHICTPaTUBHO perynboBaHUX LiH Ha
TNi 36inbLUeHHA BapTOCTi NPMPOAHOrO rasy Yepes HU3bKy 6a3y
MOPIiBHAHHA Ta BUCOKi CBITOBI LiHN

pacpik 2.1.4. KOMNOHEHTN aAMIHICTPATUBHO perynboBaHuUX LiH, % p/p

180 24
150 21
120 18
90 | 15
60 | 12
30 | 9
0 I 6
-30 || 3
-60 | 0
0119 0719 0120 0720 0121 0521

B AIMiHICTPaTUBHO perynboBaHi LiHu (n.Lu.)
AnKoronb i THOTHOH
e [PUPOHUN a3
@ TDAHCMOPTHI NOCNYN
e ["apsva BOAA, ONaNEeHHA
Dxepeno: ACCY.

Y TpaBHi NpUCKOPEHUMM TeMNaMK 3pOCTani LiHM B NPOMMUCIIOBOCTI
nepeaycim yHacnifok nogopoxyvaHHsa npoaykuii 'MK ta
eHepropecypciB nig BNIMBOM BiANOBIAHUX LIIHOBUX TeHAEHLIN y
CBITi

"pacpik 2.1.6. IHAeKC LiH BUpOGHUKiB, %
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LB, m/M (n.L.)
= |LIB, p/p
CBiTOBI LjiHM Ha cTanesi HaniBchabpukaTu ykp. B-Ba,
3m-nnuHHa, % p/p
=== || |B TOBaPIB, LLIO peani3yoTbCs 3a Mexi YKpaiHu, p/p
xepeno: CCY.
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HauioHanbHui 6aHK YkpaiHu

2.2. EKOHOMIYHA aKTUBHICTb

YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

Y TpaBHi eKOHOMiYHa aKTUBHICTb i Aani BiAHOBMNIOBanacs 3aBAAKW NOXBaBIeHHIO BHYTPILHBLOrO CMOXWBYOro Ta iHBECTULIINHOIO nonuTty, a
TaKOX CNPUATNMBIA 30BHILIHIA KOH’IOHKTYPi. YTiM, 3pOCTaHHSl CMOBINIbHUIIOCA Yepe3 MeBHe BUYEPNaHHA cTaTUCTU4YHOro edpekty 6asm
NOPIiBHSAHHSA, a TaKOX NafAiHHA B eHepreTuui (Yepe3 3HMXKeHHs BUpo6HuuTBa TEC), onToBil TOpriBni — Yepe3 3MeHLIEeHHs iIMNOPTY NanbHoOro,
XapyoBiih NPOMMUCITIOBOCTI — YHACiAOK NOAANbLIONO BiA0OpaXKeHHA HUXKYMX BPOXKAiB Ta 3HWXKEHHS MONUTY Ha TPaauUilHi THOTIOHOBI BUPO6U
['pacpik 2.2.2. BUp-Bo B OCHOBHMX BMAAx NPOMUCIOBOCTI, % p/p

padhik 2.2.1. BHecku B piuHy 3miHy IBBI, B. n.
20

15
10

IBBF, % plp

01.19 05.19 09.19 01.20 05.20 09.20 01.21 05.21
B C/r =lMpomuncnosicTe ® ByaiBHMLTBO B TopriBnsi ® TpaHcnopT

[hxepeno: ACCY, pospaxyHku HBY.

MapiHHA TBApUMHHULTBA TPUBAIO Ha TNi 36iNbLUeHHs BUPOGHMYMX
BuTpaT

padik 2.2.3. CIr*, % plp

30

26%

10

-41%

-30

01.19 05.19 09.19 01.20 05.20 09.20 01.21 05.21

* CBIiTNO-3eneHi CTOBMNLUi — MOKa3HUKU TBAPUHHWLTBA, TEMHO-3eNeHi —
TBapUHHULITBA Ta POCIMHHULITBA.
[xepeno: CCY.

YHacnigok npyranbMyBaHHA BUAATKIB Gr0XeTy Ha OPOXHIO
iHppacTpyKTYypy BigHOBUNOCA NafiHHA B OyAiBHULITBI, X04a
XuTnose 6yAiBHMLTBO 3pOCTano BUCOKUMU TEMNaMU

pacpik 2.2.5. O6carn BukoHaHHs b6yaiBenbHUX pobit, % p/p
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01.19 05.19 09.19 01.20 05.20 09.20 01.21 05.21
By iBHNLTBO
Kutnose 6yaiBHnLTBO
e HeXMTNOBE OyAiIBHULITBO

xepena: OCCY.
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20
15 |
10

-5
-10
-15

01.19 05.19 09.19 01.20 05.20 09.20 01.21 05.21

e [10OYBHA

MepepobHa

—— 0*

* E/e Bkrtovae ele, ras, napy Ta KOHA. NoBsiTps

[xepena: ACCY.

3pocTaHHA B AOOYBHi NPOMUCNOBOCTI Ta MeTanyprii, a TakoXx
30inbLlIeHHA NnepeBe3eHb OyAiBeNbHUX MaTepianiB nigTpumManu
BUCOKi TEMNU NPUPOCTY BaHTaXoo06iry

pacpik 2.2.4. BHeckn B PpiuHY 3MiHy BaHTaX006OPOTYy 1 OMNTOBMIA

ToBapoobopoT
20

OnTtoBun
ToBapobopoT, % p/p

BaHTaxoobir
ycboro, % p/p

01.19 05.19 09.19 01.20 05.20 09.20 01.21 05.21

B 3ani3HU4YHMIA, B.M.
B Tpy6onposigHui, B.M.
[xepeno: ACCY, pospaxyHku HBY.

ABTOMOGINbHWIA, B.1.
= ABiauiiHui, B.n.

CTillKM CNOXUBYUIA NONUT Ha Thi 36iNbLeHHA 3apnnar i NeHcin
niaATPMMYE BUCOKiI TEMNK 3pOCTaHHA po3apiOGHOI TopriBni

padik 2.2.6. Po3gpibHa Topriens Ta 3apnnata, % p/p
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e PeanbHa 3apobiTHa nnaTta, % p/p

O6csrv posapibHoi Toprieni, % p/p

—+— |HOEKC CNOXMBYMX HACTPOIB HACENEHHS, NYHKTIB (M. Lu.)

[xepeno: OCCY, Info Sapiens.



HauioHanbHui 6aHK YkpaiHu

2.3. PuHoK npaui

YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

Ha Tni nokBaBneHHA eKOHOMIYHOI aKTMBHOCTI TPMBano 3pOoCTaHHA NonuTy Ha po6oudy cuny. BoaHouac 3auikaBneHicTb NowykoM po6oTtu B
YkpaiHi Ta 3a KOpAOHOM 3anuiuanacsi CTPMMaHoLo, MMOBIPHO, Yepe3 NoYaTOK Ce30HY BiANyCTOK Ta NOAOBXEeHI YepBHEBiI BUXiOQHI

pacpik 2.3.1. Monut Ha poboyy cuny: KiNbKiCTb BakaHCii, TUC.
100

80 r

60 r

40 + 750 o
20 | \/

0

== HOBI BakaHcCii work.ua*
e BakaHcii B 6a3i work.ua*

B 6asi 4C3Y
Ycboro (aaHi AC3Y)

* YoTupuTuxHeBa NnnHHa.
[xepeno: AIC3Y, work.ua, pospaxyHku HBY.

01.20 03.20 05.20 08.20 10.20 01.21 03.21 06.21

padik 2.3.2. Mpono3uuis poboyoi cunu, YHoOTUPUTUXKHEBA NNUHHA
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50 | 200
100

0 : 0
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Mowyk poboTn* (iHaekc, 01.01.20=100)
e HoBi pe3tome work.ua.
Mowyk poboTu 3a kKopaoHoM™™ (iHgekc, 01.01.20=100)
e 3ape€eCTPOBaHi 6€3pobiTHi (M.Lu.)
* Biritovae 3anuTu Npo noLuyk poboTy yKpaiHCLKOKO i POCICHKOI0 MOBaMMU.
** Byroyae 3anuti npo nowuyk pobotu B MonbLyj, Yexii, Pocii Ta HimewumHi
YKPaiHCLKOIO | POCICbKOI0 MOBaMU 3 TepuTopii YkpaiHu.
Ibxepeno: work.ua, Google Trends, [IC3Y.

3apo6iTHi nnaTu “ Hagani 3pocTany BUCOKMMU TeMNamMu 3aBAsIKU BiAHOBIIEHHIO €eKOHOMiIYHOI aKTUBHOCTI, 36epexeHHI0 edheKTiB HU3bKOI

6a3u NopiBHAHHA Ta "KOBiAHMM" BUNnNaraMm meaukam
padik 2.3.3. CepeaHs 3apobiTHa nnaTa i NeHciini BunnaTu, % p/p

40
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10 |

-10

01.19 05.19 11.19 05.20 11.20 05.21
e HOMiHanbHa 3apnnarta
e HOMiHaNbHa NeHCIA*
* [laHi WoA0 NeHCiln Ha noYaTok KBapTany.
xepeno: ACCY, MdY, pospaxyHku HBY.

PeanbHa 3apnnarta
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padpik 2.3.4. HomiHanbHi i peanbHi 3apnnaTtu 3a cektopamu, c/c, iHgekc
100% = 01.2020

140

130
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110
100

90 r

80 -
01.20 05.20 09.20 01.21 05.21
e BIOPKETHUI CEKTOP, PEAnbHi
e [IDUBATHUIA CEKTOP, PearbHi
e}/ CbOT O, pEAsbHi
s}/ CbOT'0, HOMiHAmbHiI

Ixepeno: CCY, pospaxyHku HBY.



HauioHanbHui 6aHK YkpaiHu YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

2.4. dickanbHUN CEKTOP

Y TpaBHi Aep:XaBHUI GOAKET BUKOHAHO 3 AediuMTOM yHacnigAoK NPUCKOPEHHS1 3pOoCTaHHsS BUAATKIB. Xo4a AOXOAM TaKOX CTPIMKO 3pocnu
3aBAsiKM CTariomMy CMOXWBYOMY MOMUTY, BUCOKOMY iMMOPTY i BUCOKAM LiHaM Ha OKpeMi NpUMpOAHi pecypcu, a TaKoX MOMiMweHHI
cbiHaHCOBOro ctaHy MiANPUEMCTB Ta 3POCTAHHIO HOMiHaNbHUX 3apoGiTHUX nnaTt. [oAaTKOBUA YMHHWUK — paHille, HiXXK MUHYIOro pPOKY,
nepepaxyBaHHs AepxxaBHMMMU nignpuemcTBamm, Hacamnepen AT KB “[MpuBatbaHk”, aMBiaeHAIB Ao GomkeTy

padik 2.4.1. OCHOBHI NOKa3HUKW AePXKaBHOTO GooXKETY, MIp4 rpH
240

200
160 |
120 |
80 r
40

0
01.19 05.19 09.19 01.20 05.20 09.20 01.21 05.21

s Canbao
HenopaTtkosi*

s [JOQATKOBI
— By oaTkm

* BKIOYHO 3 HEMOAATKOBMMU HAAXOMKEHHSIMU Ta IHLWIMMU [OXOOaMMU.
[xepeno: AKCY, pospaxyHku HBY.

padik 2.4.2. BHecku B piuHy 3MiHy JOXOAIB AePXKaBHOro GOAXKETY, B. M.
70

60 r
50
40
30
20
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Hoxoaun, % p/p

g
05.20 09.20 01.21 05.21

B BHyTpiWHI nogaTtku
B |HWi joxoam

01.19 05.19 09.19 01.20

HenopaTkoBi HaAXO4XXEHHS
E[logaTtku 3 yBe3eHux ToBapis

[xepeno: AKCY, pospaxyHku HBY.

3pocTaHHA BUAaTKiB NPULWBUALLMIIOCA HacaMnepea 3a paxyHOK BUTPaT Ha OXOPOHY 340pPOB’sA (y TOMY YMchi Ha BaKuMHaLilo) Ta couianbHUn
3axuCT (30Kpema HagaHHA OQ4HOPa30BOi AONOMOrM Yepe3 NOCUIEeHHA KapaHTUHY Ta cybcupain Ha onnarty nocnyr XXKI y Tomy uncni 1 yepe3
npoxonogHy noroay). BogHouyac 3a TakMMu Hanpsimamu, ik 060poHa Ta rPOMaACbLKMI NOPSIAOK, OCBiTa, KyNbTypa Ta CNOPT 3POCTaHHSA

BMAATKIB TpMBano, Xxo4a 1 AeLo NoBiNbHILLMMKM TeMNaMX NOPIBHAHO 3 KBiTHEM

"padpik 2.4.3. BHecku B piuHy 3MiHy BUAATKIB AepXaBHOMo GlomxeTy, B. M.
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50 r Bugatku, % p/ 250
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CouianbHuit 3axuct = OxopoHa 340poB's -100

® OcBiTa B 3aranbHogepX. yHKLT

"padhik 2.4.4 Temnu 3pocTaHHs BUAATKIB AepXXaBHOro GroKeTy 3a
OKpeMMMM Hanpsimamu, nomicsyHo % p/p

X X i pomag. O6opoHa [opox. OxopoHa [HOyxosuui Ocsita
= EkOHOMIYHa AiSNbHICTD L] OGQpOHa nopsigoK rOCM-BO  3A0POB'S i hi3ny.
B [pomaacbkuii nopsaaok B |Hwi PO3BUTOK

* [Ina 3icTaBneHHA OO0 BuAATKIB Ha couianbHum 3axuct y 2019 poui
[04aHo BATpaTh Ha cybBeHLii MicLueB/M BlofxkeTam Ha HaJaHHS Ninbr Ta
XWUTNOBUX cybcmain HaceneHHo Ha onnaty nocnyr XK, npuabaHHs
TBEpAOro nanuea, BMMNaTty AOMNOMoru CiM'saM i3 AiTbMW, a 3 iHWMX
(BKMHOYAKUM MDKOIOMKETHI TPaHCAEpTHN) — BUKIOYEHO.

[xepeno: JKCY, po3spaxyHku HBY.

Ixepeno: AKCY, pospaxyHku HBY.

MicueBi 6loakeTn y TpaBHi BUKOHaHO 3i 3Ha4YHUM nNpodpiuMTOM Hacamnepepn 3aBASKA NOAanbLUOMY 3POCTAHHIO BracHUX AoxoAiB. OaHak
yepe3 Bif’eMHe KYMyNATUBHE canbAo AepXXaBHOro 6oaxeTy 3BeieHMIM GloaXKeT 3a CiYeHb — TpaBeHb 3anuwiaBcsA AediuuTHUM

padik 2.4.5. OCHOBHI Noka3HuUkK MicueBmx broaxeTis, % p/p
50

padik 2.4.6. Canbao 3BeAeHOro 61oaXeTy B Ci4Hi — TpaBHi, MIpa rpH
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Canbao, MNpA rpH Bupatkn B [lep)xaBHUW ® Micuesi 3BeneHun

BnacHi goxoau = QiLlinHi TpaHchepTn

[xepeno: AKCY, pospaxyHku HBY.
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[xepeno: KCY, pospaxyHku HBY.
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HauioHanbHui 6aHK YkpaiHu

2.5. MNnaTtixHun 6anaHc

YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

Y TpaBHi NpoiLMT NOTOUYHOrO paxyHKy PO3LIMPUBCA 3aBASKM hOPMYyBaHHIO AOAATHOMO CanbAo TOPriBni ToBapaMu, WO NepeBaXxuo

36inbLlueHHs obcAriB penaTpiauii AuBiAeHAIB
"padik 2.5.1. PaxyHOK NOTOYHMX onepawiin*, mnpg Aon.
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Canbao paxyHKy NOTOYHMX onepawin
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IHWi onepauii H poLUOoBI Nepekasu (Banosi)

H PeiHBecTyBaHHs foxo4iB = Bunnata gusigeHais

H [Nocnyru (4ncTi) Tosapu (4ncTi)

* Y rpygHi 2019 poky 6e3 ypaxyBaHHs komneHcadii Big MAT "lrasnpom".
xepeno: HBY.

Mopanblue 3pocTaHHA CBITOBUX UiH i AMHaMiYHe BiAHOBIEHHSA
CBIiTOBOi €KOHOMIKM CMpUSANU NMPUCKOPEHHIO 3POCTaHHA ob6csAriB
eKCcnopTy ToBapiB, Hacamnepea 3a paxyHok npoaykuii 'MK

pachik 2.5.3. AbBcontoTHa piyHa 3MiHa UiH Ta obcsariB ekcrnopTty 3a
oKpemMumu®* ToBapamu, Mnpa Aon.

2.0
15 )
3a paxyHok obcsriB
10
e B
0.0 . . . . " —" .
-0.5 | 3a paxyHok uiH ! 5 “ n
-1.0
01.21 02.21 03.21 04.21 05.21 01.21 02.21 03.21 04.21 05.21
IHWi HYopHi meTanu
B 3ani3Hi pyau B HaciHHs oniHux
B Onis Ta oNifHWUIA WpoT Kykypyasa

E [TweHnus Ta SYMiHb

* 80% B ekcrnopTi ToBapiB.
[xepeno: AMCY, pospaxyHku HBY.

[padik 2.5.2. Toprisnsa ToBapamu
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mmmmm Canbao TOpriBni ToBapamum, Mnpg Aon.
EkcnopT, % p/p (n.w.)
e |MIOPT, % p/p (N.L1.)

[xepeno: pospaxyHkn HBY.

O6cArnm iMnopTy TOBapiB 3HU3UNMUCA 3a PaXyHOK eHepreTUyHoi
CKNapoBoOi, ToAi fIK CTIMKMWA BHYTPIWHIA nonut 3abesne4vyyBaB
cTabinbHO BUCOKi 3aKyniBri HeeHepreTM4HUX ToBapiB

[padik 2.5.4. ImnopT TOBapiB, Mnpg Aon.
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IHLWi
m— XiMi4yHa npoayKLuis
. [|po/. Ta TPOMTOBapU
MawmHobyayBaHHs
m EHepreTUyHUR iMnopT
IHoeKke HeeHepreTuyHoro imnopTy, c/c (01.17=100)
e |H[1EKC EHepreTnyHoro iMnopTy, c/c (01.17=100)

[xepeno: po3paxyHku HBY.

Bignnue kanitany 3a ¢iHaHCOBMM paxyHKOM OyB 3reHepoBaHW/A NMPUMBATHUM CEKTOPOM, B OCHOBHOMY 3a paxyHOK onepauif i3 ToproBumu
Kkpeautamu. OTpumaHui gediumTt nnaTixxHoro 6anaHcy Bifo6pa3mBeca B NOMipHOMY 3HWXEHHI pe3epBiB Ao 27.8 mnpa aon.

padbik 2.5.5. MpuBaTHUIA CEKTOP: YNCTI 30BHILLHI 3060B’'A3aHHS, MNpA
oon.
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LAl Mo3awnkn
H[oTiBka no3a 6aHkamu B ToproBi KpeanTn
IHWi YnCTi 3ano3nyeHHs ® BaHku

[xepeno: HBY.

MakpoeKoHOMi4HWi1 Ta MOHeTapHuI ornsg | YepBeHb 2021 poky

[padik 2.5.6. Banosi MmixkHapoaHi pe3epsu, Mnpa 4on.
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Y/ MiCSILISIX IMNOPTY MaibyTHLOrO Nepiody (M. Lu.)
Ixepeno: HBY.
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HauioHanbHui 6aHK YkpaiHu YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

2.6. MoHeTapHi ymoBM Ta (hiHaHCOBI PUHKM

Baprictb  MikGaHKIBCbKMX  pecypciB  npopoBXyBana  TiCHO BiaHoBneHHs iHTepecy iHO3eMHUX iHBecTopiB Ao rpuBHeBux OBOIN

KopenBaTu 3 AMHaMIKOK 0GNiKOBOI CTaBKN pano 3mory Ypsagy YkpaiHu 3anyumMtu 3HauvHi obcsarn kowTiB Ge3
NiABULLEHHS TX BapTOCTi
['padpik 2.6.1. MpoueHTHi ctaBkm HBY Ta UIIR/UONIA*, % padik 2.6.2. 3miHa obcsry rpuBHeBux OB[IIM B 06iry B po3pisi
BMACHWKiB*, MNpA rpH
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Kopuaop npoLeHTHIX cTasok HBY** 01.19 07.19 01.20 07.20 01.21 06.21
= O6nikoBa CTaBKa — HbY BaHku
—— UIIR (go 22.06.2020) mm OpuanyHi ocobum mm di3nyHi ocobu
UONIA m— HepesuaeHTu Ycboro
* OcTaHHi gaHi — 3a 29.06.2021. * OcTaHHi gaHi — 3a 25.06.2021.
** BepxHsa Mexa — NPOLEHTHi CTaBk1 3a KpeaMTaMu OBEPHAMNT, HUKHSA — [xepeno: HBY.

3a [1C oBepHawT.

[xepeno: HBY.

PeBanbBaUilHMIN TUCK NpeBantoBaB YNPOAOBX GiNbLUOi YaCTUHU YepPBHSA, 3yMOBIIEHUI NepeBULLIEHHAM Npono3uLii iHo3eMHOI BanioTu Hag
nonutom. Lle 3a6e3aneunno chopmyBaHHsI foAaTHOrO canbAao iHTepBeHLUin HBY Ha BantoTHOMY pUHKY

padik 2.6.3. BearoTiskosi onepaLlii knieHTis GaHKIB 3 iIHO3EMHO0 Ipacpik 2.6.4. Inekcn PEOK i HEOK Ta odiuliiHiii 0GMiHHM#A kypc
BasoToto” Ta iHTepseHuii HBY*, mnpa gon. rPUBHI
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-8 e PEOK, 12.2018 = 1
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HEOK, 12.2018 = 1

mmm Kynisns Mpopax === Canbao iHTepBeHLil (N.Lu.) Cepentiii kypc UAH/USD (0BepHera n.uu.)

* OcTaHHi AaHi — 3a 25.06.2021. [laHi 3a YepBeHb NpUBeAEHi B MiCAYHNN [xepeno: IFS, po3paxyHkn HBY.
BUMIp.

# 3alwTprxoBaHi KONMOHKM NO3HAYaKTb onepaLii Ha ymosax "dopsapa”.

[xepeno: HBY.

Y TpaBHi 6aHKM NOCTYNOBO NiABULLYBanv rpuBHEBI CTaBKU 3a OKPEMUMM CBOIMU NPOAYKTaMU, pearyroum Ha nonepeaHi NigBULLIEHHNA KINHOY0BOI
ctaBku. [[poAoBXyBanu 3pocTaTi 3anuLuKM 3a KpeauTaMu Ta Aeno3nTamm, Xo4a 3poCTaHHA Aeno3unTiB OMOrocrnoaapcTs AeLlo npuranbmyBano

padik 2.6.5. CepeaHbO3BaXeHi rPMBHEBI NPOLIEHTHI CTaBku 3a HoBumu | padik 2.6.6. [lenosutu i kpeautn B HB, 12.2018 = 100
KpeauTamu i fenoautamu, %
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20 N 1 35 160 f/\’_/
15 1 30 140
—

10 1 25 120 ~—

5 1 20 100

V_/
0 L L 15 80 ) )
01.19 07.19 01.20 07.20 01.21 05.21 01.19 07.19 01.20 07.20 01.21 05.21
e Kpe Ty HOK e [1leno3nTn HOK e [leno3nTn HOK LOenosuntn A
Henosvtn A Kpeantn Al (n.ww.) e KpeanTn HOK Kpeautun O

xepeno: HBY. xepeno: HBY.
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HauioHanbHui 6aHK YkpaiHu

AbpeBiaTypu Ta CKOPOYEHHS

MK
ac
AC3Y
accy
OKCY

€C
KK
IBBI

IcL

LB
MB®
MoY

Oap.

6. n.

B. M.

rpH

non.
oon./t

ele
eBpo/gon.
MITH

[ipHMYO-MeTanypriiHM KOMMNIeKc
HenosuntHi ceptudpikatn HBY

HepxxaBHa cnyxba 3aiHATOCTi YKpaiHu
HepxaBHa cnyx6a cTaTUCTKM YKpaiHn
[epxxaBHa ka3Ha4dencbka cnyxba YkpaiHu

€sponeicbkuin Cotos
>KntnoBo-kOMyHarnbHe rocnogapcTeo
IHaekc BupobHuuTBa 6a3oBuX ranysemn

|HAEKC CNoXMBYMX LiH

IHaekc LiH BUpOOHUKIB
MixxHapoaHuIn BantoTHUIA OHA
MiHicTepcTBO hiHaHciB YKpaiHu

Oapenb

6a3nCHUIA NYHKT
BiJCOTKOBWUI MYHKT
rPUBHS

ponap CLUA

ponapis CLLUA 3a 1 TOHHY
enekTpoeHepris

ponapis CLUA 3a 1 eBpo

MifnbMAOH
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MnpAa
M/m

m. w.
py6.

py6./oon.

p/p

clc

YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

HauioHanbHWin 6aHK YKpaiHu
HomiHanbHUn eeKkTMBHMIN OOMIHHWIA KypC
O6nirauii BHYTPILLHBOT AEPXKaBHOI NO3UKM
OpraHisauis KpaiH — ekcnopTepiB HadTK
[MopaTtok Ha goaaHy BapTiCTb

PeanbHuin edhekTMBHUI 0BMIHHMI KypC

Cnonyuyeni WTatn Amepuku
PuHKkK, Wo po3BuBaoTbCS
YKpaiHCbKMI iHAEKC MixKOaHKIBCbKMX CTaBOK

YKpaiHCbkui iHaeKC MiKOaHKIBCbKUX CTaBOK
OBepHanT
MinicTepcTBO cinbcbkoro rocnogapcTtea CLUA

Minbapg

00 nonepeaHbOro micsus,
Yy MiCAYHOMY BMMIpI
npasa LuKana

pocincekui pybnb

pocincbkux pybnis 3a 1 gonap

CWA

y piYHOMY BUMIpI, piyHa 3miHa, 4o
BiZNOBIAHOro Nepiogy nonepegHb0ro poky
Yy CE30HHO CKOPUroBaHOMY BUMIpI



