HauioHanbHuiA
baHK YKpaiHu

Lama nyb6nikauii 21 xxoemHs 2025 pokKy

IHhbopmauinHe noBiAOMIIEHHSA NPO pe3ynbTaTh NepioanYHOro ornaay
iHAnMKaTopa rpowoBoro puHky UONIA

Paga oBepcanTy iHOMKaTOpPIB POLLOBOro Ta BanOTHOIO pUHKIB YKpaiHu (gani
— Papa oBepcainTty) Ha 3acigaHHi 27 ceprnHs 2025 poky nposena YeTBepTum
nepiognyHmin ornag iHavkatopa rpowosoro puHky UONIA.

Mig 4Yac 3giMcHeHHa ornagy 6yno Big3HayeHo, WO Ha rPOLLIOBOMY PUHKY
NPOLOBXYE CMOCTEPIraTMCA 3HAYHUW CTPYKTYPHUU NPOiLnT NIiKBIgHOCTI
BGaHKIBCbKOI CUCTEMU, SIKMIA BiAMNOBIAHO 4O NPOrHO3iB Matnme Micue i Hagani,
LLIO B OCSXKHIM NepcrneKkTuBi CTaBaTUMe Ha 3aBafli BUKITIOYEHHIO 3 PO3PaxyHKy
6eHumapka yrog 3 HauioHanbHuM 6aHkom YkpaiHu (gani — HauioHanbHun
6aHk). PospaxyHok UONIA € MOXNNMBUM BUKNKOYHO 3@ PaxXyHOK BpaxyBaHHSA
yrog 6aHkiB 3 HauioHanbHMM 6aHKOM, LLIO HE MOBHOK MipOK BignoBigae
npmHumnam IOSCO ans iHAMKaTORIB rPOLLOBOIO PUHKY.

AHani3 onepauin Ha rpowoBOMYy PUHKY CBiguuTb, Wo Y | niBpivyi 2025 poky
aKTUBHICTb ©OaHKiB B cermMeHTi ©OnaHkoBMX yroa (Ha OCHOBI SAKUX
pospaxoByeTbcst UONIA) cytTeBuX 3MiH He 3asHana. [leBHe 30inblueHHs
obcsris yrog y |l kBapTani 6yno nos’sisaHe 3 onepauigsMuM 0aHKy, iKUK 3
NEeBHUX NPUYMH HE MaB 3MOIM PO3MiLLlyBaTK KOLUTU B OEMO3UTHI cepTuikatun
HBY. AKTMBHICTb 6aHKiB Ha iHLUIMX CErMeHTax rpoLLIOBOro PMHKY Takox Byna
He3Ha4Hol. 3a onepauiamu con obcsar onepauin B | niBpivyi 3MeHLMBCA.
HatomicTb y cermeHTi MibkGaHKIBCbKOro peno crnocTepiranocd neBHe
3pOCTaHHsA obcariB yrof, oAHak Ui 06carn, sk i KinbKicTb 6aHKiB-KOHTpareHTiB,
BCE OAHO Bynn 4OCUTb HE3HAYHUMM.

[MpencraeneHi nig 4ac ornggy  po3paxyHKM Ta  CTaTUCTUYHI  OaHi
NiATBEPKYIOTb aKTyasibHICTb KpUTEpIiB Biabopy yroa A0 NepBUHHOI BUOIPKK,
3aKnageHux y YmHHy metogonorito po3paxyHky UONIA (Hapasi B nepBUHHY
BUBIpKY BKMtoYaoTbCa yroau/arperosaHi yrogn obcarom Big 10 go 200 mnH

FPH).


https://bank.gov.ua/ua/markets/uonia-chart
https://bank.gov.ua/ua/news/all/natsionalniy-bank-osuchasnyuye-pidhodi-do-rozrahunku-ukrayinskogo-indeksu-mijbankivskih-stavok-overnayt
https://bank.gov.ua/ua/news/all/natsionalniy-bank-osuchasnyuye-pidhodi-do-rozrahunku-ukrayinskogo-indeksu-mijbankivskih-stavok-overnayt
https://bank.gov.ua/ua/news/all/natsionalniy-bank-osuchasnyuye-pidhodi-do-rozrahunku-ukrayinskogo-indeksu-mijbankivskih-stavok-overnayt

BoaHo4vac ekcnepTtom TexXHiYHOI Micil « HabnmkeHHs iHaukaTopiB rpoLLOBOro
Ta BanwTHOro puHKiB Ao npuHumnie |IOSCO» y wmexax [lporpamu
ABOCTOPOHHbLOI JOMOMOIM Ta NOCUITEHHA CNPOMOXHOCTI LleHTparibHUX OaHkiB,
sika peani3oByeTbCs 3a niagTpumkn LepxxaBHoro cekpeTtapiaTy LUsenuapii 3
eKoHOoMiYHUX NuTaHb (SECO), 6yno 3anponoHOBaHO PO3rAAHYTU MOXITMBICTb
B NepcneKkTmBi MigBULLEHHA KPUTEPIIB OO0 MiHIMaribHOI KiflbKOCTI yrog Ta
6aHkiB ans pospaxyHky UONIA Ta paxyBaTtu noro 6e3 yrog 3 HauioHanbHUM
6aHkoMm. Paga oBepcanTy givwna 3rogu, Wo iMnnemMeHTauia uiel nponosunuii
MOXIMBa 3a YMOBW, SIKWO cepeaHbOAEHHa KiNnbKIiCTb yrod, yKnageHux Ha
MiXkBaHKIBCbKOMY pUHKY (6e3 ypaxyBaHHs yrog 3 HauioHanbHuUM ©6aHkoMm)
BMPOAOBX TPbOX MicAUiB nocninb Oyae ctaHOBUTM AecaTb i BinbLue yroa.

AHania crtatuctudHol 3BiTHOCTI ©OaHkiB  3acsigumB, wo UONIA He
BUKOPUCTOBYETbCA BaHKamMu ANA CTPYKTYPYBAHHA KPeAUTHUX Ta OEMO3UTHUX
NPOAYKTIB 3 NyiaBaroyolo CTaBKOK. HaTOMICTb B SIKOCTI iHOMKaTOpa ANS Takux
NPOAYKTIB HAaNBINbLl akTUBHO BUKOpUCTOBYETbCA UIRD.

Y cepnHeBoMy nepiognyHomy ornsgi UONIA  6yno  3anpoBamXeHo
OOCHIIKEHHA OKPEeMMX HOBUX acnekTiB PYHKLIOHYBaAHHA FPOLLOBOIO PUHKY,
o HeobxigHO Aans HabnwKeHHA iHOuKaTtopa A0 MOBHOrO0 BUKOHAHHA
npuHumnis MixkHapoaHoO! opraHisauii komicin 3 uiHHMx nanepiB (IOSCO) ansa
diHaHcoBUX iHOMKATOPIB. A came:

nia 4Yac OUiHKM KOHUEeHTpauii 6naHkoBOro cermeHta MikOaHKIBCbKOro
rPOLLOBOro pUHKY YKpaiHW, nopsg 3 OuiHKow 3a iHgekcom [epdiHoana—
lNpwmaHa (HHI) 6yno 3anoyaTkoBaHO OUIHKY KOHUEHTpauil puHKY 3a
iHaekcom Concentration Ratio (CRn). YTiMm y uneHiB Pagu oBepcauty €
PO3YMiHHS, WO Ui iHAEKCM MOXYTb ByTM NoKa3oBUMM nvLie Y pasi CyTTEBOro
NiABULLEHHS aKTUBHOCTI BaHKiB Ha PUHKY;

Oyno npencraBneHo NopiBHAHHA iHdopMaLii Npo obcarn yrog Mk 6aHkamu
3a JaHuMun ToproBo-iHopMauinHnx cuctem (gani — TIC) Ta dannis
cTaTUCTUYHOI 3BITHOCTI 6aHkiB. Taka iHdopmauis byna HagaHa 3 METOH
OLUIHKN peneBaHTHOCTI [mpKepena faHux And OTpMMaHHSA iHdopmauil npo
yroau, wo 6epytbca ao pospaxyHky UONIA. B uinomy gaHi ceigyaTb npo Te,
L0 MepeBaXkHa 4YacTka yrog Ha MikOGaHKIBCbKOMY KpeauTHOMY PUHKY B
2025 poui noTpannse Ao NepBUHHOI BUBIPKN, sika BepeTbCs A0 pO3paxyHKy
UONIA;

TakoxX ©OyB npeactaBneHuMrM adHania BNAMBY yrog MK ©GaHkamu OaHiel
6aHkiBCcbkOi rpynu Ha po3paxyHok UONIA. Ynpogosx 2024 - 2025 pp. yroan
MiXX BaHKaMu-y4acHUKaMmn oHiel BaHKIBCbKOT rpynu He yKrnaganucs, ToMy ix
BnnuB Ha pospaxyHok UONIA BigcyTHiN. HaBiTb y pasi yknagaHHsa yrog Mix


https://bank.gov.ua/admin_uploads/article/UIRD_Methodology_Banks_list.pdf?v=12
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD415.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD415.pdf

GaHkamMn ofHiel GaHKIBCbKOI rpynn, MOTEHUINHWUIA BNAMB TakuxX yrog Ha
iHOUKaTOp OBMEXYETbCA Yepe3 HasABHI B YMHHIA MeTOoAOoMorii po3paxyHKy
UONIA npaBuna arperyBaHHsA yrog Ta 3acTOCYBaHHS MaKCUMasibHOI CyMU
yrogm (200 MsH rpH), 9ki 6epyTbca 4O pO3paxyHKy iHOMKaTopa.

3a niacymkamum 34iMCHeHOro ornsay 3po6seHo Taki BACHOBKMU:

iCHyto4a Ha cborogHi metogonoriss obpaxyHky UONIA He € ineanbHo, ogHak
UONIA 36epirae 3gaTHiCTb cnyryBatn 06’eKTMBHUM iHAMKATOPOM FPOLLIOBOro

PUHKY;

BogHOYac icHye noTpeba B MNOWYKY MOXIMBOCTEN YOOCKOHANEHHS
meTogosorii o6paxyHky UONIA, wo 6yne 3pobneHo B mMexax poboTtu 3
eKcnepToM Micil TexHivyHoT gonomorn SECO.

HacTtynHun nepioguyHnn orngag iHgukatopa rpowoBOro PUHKY YKpaiHu
UONIA 6yne npoBefeHO OPIEHTOBHO B SIIOTOMY HACTYMHOrO POKY.

HdosigkoBo. [lepiognyHun orngag iHgukatopa rpowosoro puHky UONIA —
cneuianbHa npoueaypa, METOK HAKOI € OuiHKa HasABHOCTI CTPYKTYPHUX
3pyLWeHb Ha PUHKY Ta/abo BUHUKHEHHS iHLWIMX NiACTaB, WO MOXYTb CBIgYMTU
npo HeobXigHICTb 3aMiHW ICHYKOYOro iHOAWKaTOpa, KOPUryBaHHS KWOro
MeToAosoril abo iHWKMX BaXMBMX acneKTiB, MOB’A3aHNX 3 NOr0 PO3paxyHKOM
Ta ONPUITIOAHEHHSM (Yac po3paxyHKy, NOpsAoK nybnikauil ToLLo).

MepioanyHunn orngapg 3gincHe Paga oBepcaunTy iHOAMKATOPIB rPOLLIOBOrO Ta
BASIOTHOIO PUHKIB YKpaiH/ LONIBPOKY — HEe Mi3Hille JIITOro Ta CeprHs
BignoBigHo. Bneplue BiH 6yB npoBeaeHun y niotomy 2024 poky

MepiognyHunn ornag  iHOMKATOpIiB  FPOLWIOBOrO Ta BanOTHOIMO  PUHKIB
30INCHIOETBCA 3 METOK  BIiAMNOBIAHOCTI UMX iHOMKATOPIB  MpuHUMNaM,
HaBeneHuM y gokymeHTi IOSCO: Principles for Financial Benchmarks Final
Report July 2013. TMpuHumn 10 «[llepiognyHmnin ornag» uUbOro OOKYMEHTa
BMU3HaA4aEe Take:

«AgMmiHicTpaTop Mae 3AiMcCHIOBaTU  nepiogudHUA  ornsga yMoB
hyHKLiOHYBaHHA PUHKY ©a30BOro akTuBy, KM BUMIPHOETBCA IHOMKATOPOM,
ans 3'dcyBaHH4, uM Bigbynuca Ha HbOMY CTPYKTYPHI 3MiHW, WO MOXYTb
BUMaratm 3MiHW OO0 METOAMKM iHAauKaTtopa. AOMIHICTpaTOp TakoX Mae
3niMCHIOBaTU nepioguYHUMA oOrnsig Ha npeaMeT, YuM He Biabynocsa
CTUCKaHHS1 a0 X NpU3ynMHeHHA PyHKLiOHYyBaHHA 6a30BOro akTuBY Tak,
o BiH Oinblwe He Moxe OyTM OCHOBOKW ANnst (PopMyBaHHSA HaiHOrO
iHOnKaTopa.


https://bank.gov.ua/ua/markets/about/regulation-money-market
https://bank.gov.ua/ua/markets/about/regulation-money-market
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD415.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD415.pdf

ApmMiHicTpaTop nOBMHEH onyonikyBatm abo 3pobutn JOCTYMHUM
KOPOTKUW BUKNaA OrnAA[iB, SKWO 00 iHOMKATOPIB YHECEHO CYTTEBI 3MiHM,
BKINHOYa4M OBrpyHTYBaHHA LMX 3MiH».



