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1,142 enterprises from all regions of Ukraine, representing the economy in terms of main types of activity, patterns of
ownership, size and staff number, were polled from February 14 to March 7, 2014.

These results only reflect opinions of the respondents, heads/managers of Ukrainian enterprises, which were polled in 1st
quarter 2014, and shall not be considered as NBU forecasts or assessments

Business surveys coincided with a period of
considerable uncertainty about the political and
economic prospects that caused worsening of
respondents expectations regarding the
macroeconomic situation as well as development
prospects of their enterprises.

Macroeconomic Expectations

The respondents have deteriorated their
expectations about output for goods and services in
the next 12 months in Ukraine: the balance of
expectations - (-34.5%) versus (-15.6%) in the
fourth quarter of 2013.' Negative forecasts persist
ninth quarter in a row.

Expectations of inflation have been increasing for
the second quarter running: more than half of
respondents forecast that growth in prices for the
goods and services during next 12 months will not
exceed 7.5%. For the first time in the history of the
survey respondents referred to exchange rate as
the major consumer price driver (71.4% of
responses), production costs is still considered as
an important driver of consumer price rises (53.3%
of responses).

Devaluationary  expectations increased: the
preponderant percentage of respondents (70.7%)
expect that the exchange rate will exceed 9 UAH for
1 USD.

Economic Activity of Enterprises

Situation as of the time of the survey

The respondents worsened the assessments of the
current financial and economic standing of their
enterprises and have been assessing it as negative
for the second quarter running.

The respondents reported a decrease in stocks of
finished goods, compared to the previous quarter.

The intensity of production capacities use
increased.

Business Outlook

The respondents worsened considerably their
assessments of economic standing of their

enterprises for the next 12 months for the majority

! The balance of expectations is the difference between
percentages of respondents’ replies “grew/improved”/good
and "“decreased/worsened/bad”.

of business activities, that caused the fall in the
Business Outlook Index (BOI) to the lowest level
observed since 2009.? In the first quarter of 2014
BOI was 104.5% compared to 111.4% in IV
quarter of 2013.

The production growth is hampered mostly by
unstable political situation (reported by 49.3% of
respondents, the highest level in the history of the
survey), exorbitant energy prices (reported by
48.0% of the respondents) as well as raw materials
and supplies prices (38.4% of respondents).

Prices and Expenses of Enterprises

The respondents forecast that the purchase prices
for goods and services will rise in the next 12
months and expect the increases in both purchase
prices for goods and services and prices for own
manufacture products.

Growing cost of energy (57.3% of the responses),
raw material and supplies (53.9%) and exchange
rate (44.6%, the highest level since 2010) will be
the main factors of increase in the output prices.

Financial Standing

The respondents continue to expect their borrowing
needs to increase over the next three months.
There was an increase in the percentage of
respondents that had already taken out bank loans,
and there was a slight reduction in the percentage
of those who intended to take loans in future. The
percentage of respondents planning to take hryvnia
loans remains the largest - 84.5%. The percentage
of respondents that plan on taking the next loan in
US dollars has increased.

The most important factors that deter the
enterprises from taking bank loans are: high
interest rates, significant hryvnia exchange rate
fluctuations and excessive collateral requirements.

The respondents said bank lending terms for their
enterprises became considerably more rigid during
the last 3 months. 84.8% of the respondents said
they had no difficulties with effecting transactions
using funds in bank accounts.

2 The business outlook index is an aggregate indicator of
expected enterprise development for the next 12 months. It
is calculated on the basis of the balance of respondents’
responses in relation to changes in the financial and economic
standing of enterprises and future economic activity. For
more details, see page 8.
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Macroeconomic Expectations
Production

1th quarter of 2014

In the first quarter of 2014 there was a significant increase in the percentage of respondents
that expect the production of goods and services to decrease in the next 12 months. As a
result, the balance of expectations decreased to (-34.5%) the lowest level since the financial
and economic crisis of 2008-2009.3 Negative forecasts persist ninth quarter running. The
respondents from agricultural and energy and water supply enterprises decreased their
assessments most dramatically. The lowest expectations of production growth were reported
by the respondents from construction enterprises [the balance of expectations (-58,7%)] and
trade enterprises (-42.9%) “The expectations of manufacturing industry respondents were
almost unchanged compared to the previous quarter (for more details, see Table 14, Annex 1).

Expected Changes in Production of Goods and
Services in the next 12 months, balance of
_ responces

Expected Changes in Production of Goods and
Services in the next 12 months, balance of
responces
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Inflationary and Exchange Rate
Expectations of Enterprises

Consumer Prices

The inflationary expectations have been
increasing second quarter running after the
minimum level reached in the third quarter
of 2013: next 12 months more than half of
the respondents (56.8%) are expecting
that prices raise would not exceed 7.5%,
however almost one third of the
respondents forecast consumer price rises
more than 9% (in the previous quarter the
same assessments were given by 19.5% of
respondents). The Ilowest inflationary
expectations are reported by agricultural
enterprises, and the highest - by
construction enterprises (Table 15).

Consumer Price Drivers

Q4 13 (total) Q1 14 (total)

Consumer Price Drivers. Percentage of

Responses
0 20 40 60 80
Exchange rate | 714
29,0
. 53,3
Production costs ‘ 661
) 27,4
Budgetary spending 357
21,5
Tax changes
28,2
Household income 20.2
23,2
| oQl14
Global market prices E' 0Q413
Supply (availability) of money E 18,4

In the first quarter of 2014 for the first time in the history of the survey (since 2006)
respondents referred to exchange rate as the major consumer price driver (71.4% of
responses compared to 29.0% in previous quarter).

3 The balance of expectations is the difference between percentages of respondents’ responses "grew/improved/good”

and "“decreased/worsened/bad”.

4 Starting from the first quarter of 2013, types of economic activity are given according to the Classification of Types of
Economic Activity (DK 009:2010) (for more details, see Annex 3).
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The respondents continue to consider an increase in production costs as an important factor as
well (53.3% of respondents, compared with 66.1% in the previous quarter). Money supply
movements were ranked the last consumer price driver in terms of importance (reported
18.4% of the respondents).

Agricultural enterprises said household income had a significant bearing on inflation (ranking
them third in terms of influence for this type of activity), while manufacturing, transport and
communications enterprises believed global market prices to have a significant bearing on
inflation.

1th quarter of 2014

Exchange Rate Enterprises’ Exchange Rate Expectations.

The exchange rate stability expectations Balance of Responses: hryvnia depreciation (+),
for the next 12 months became hryvniaappreciation (-)

considerably lower: only 8.6% of the

respondents expected that the UAH/USD M
exchange rate will remain unchanged
versus 29.5% in the previous quarter, that
is explained by significant hryvnia
exchange rate fluctuations at the time of
survey.’The preponderant percentage of
respondents (70.7%) expect that the
exchange rate will exceed 9 UAH for 1 USD
(compared to 18.5% in the previous
quarter) (Table 17).
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Economic Activity of Enterprises

Situation at the Time of Survey
i i i i Respondents' Assessments of the Financial
Financial and Economic Standing and Economic Standing of Their Enterprises as
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assessments is (-7.3%) against (-1.2%) in
the fourth quarter of 2013. The dynamics is vy
explained by negative assessments by the
respondents involved into businesses 7T gt
demonstrating decline in production.
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The mining enterprises gave the lowest
assessments [the balance of expectations &3 3
was (-17.5%)], the construction enterprises >0
(-15.2%) and manufacturing industry enterprises (-12.4%). At the same time, the
respondents from the agricultural enterprises on the whole assessed the standing of their
enterprises as satisfactory (balance of responses made 0.0%).
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In the first quarter of 2014 the respondents from large and medium enterprises (near 70% of
respondents) dramatically decreased their assessments and for the first time since the first
quarter of 2011 assessed financial and economic standing of big enterprises as “satisfactory”
(the balance of responses - 0.0% compared to 7.2% in the previous quarter), and financial
and economic standing of medium enterprises as “bad” [the balance of responses was (-7.2%)
compared to 1.4%].

> At the time of survey exchange rate in the interbank foreign exchange market ranged from 8,6 to 9,9 UAH/USD.
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The respondents from small enterprises referring to their financial and economic standing as
negative starting from fourth quarter of 2008, in the first quarter of 2014 decreased their

assessments as well [the balance of responses made (-15.8%) compared with (-13.4%) in the
previous quarter] (Table 2.1).

1th quarter of 2014

Respondents' Assessments of the Financial and Respondents' Assessments of the Financial
Economic Standing of Their Enterprises as of the time of and Economic Standing of Their Enterprises as
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Stocks of Finished Goods

i Stocks of Finished Goods. Difference between
The respondents reported a decrease in “t00 high” (+) and“too low” (-) responses

stocks of finished goods, compared to the 9,4
previous quarter, and assessed them as
at a level somewhat lower than desired.
The difference between the too high and
too low assessments was (-1.3%) on the
whole in the economy, compared to 3.0%
in the previous quarter.

The respondents from mining enterprises
have been assessing their stocks of
finished goods as at a level much more
higher than normal for the eighth quarter
in a row (balance of responses - 11.3%
versus 8.6% in the fourth quarter of
2013).
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The manufacturing enterprises have decreased their assessments of stocks of finished goods to
the level lower than desirable [balance of expectations made (-3.0% compared with -1.2% in
the fourth quarter of 2013].
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The stocks of agricultural enterprises decreased compared to the previous quarter and have
been assessed as too low for ninth quarters in a row, (balance of responses - (-10.9%) versus
(-6.5%) in the forth quarter of 2013) (Table 2.2).

Production Capacity

In the first quarter of 2014, in contrast to the four previous quarters, the respondents
witnessed a marginal fall in unemployed production capacities: the percentage of enterprises
that would have to work at full capacity or require additional resources, if demand soared,
went up to 63.9% (versus 61.5% in the fourth quarter of 2013). The percentage of those who
would not require additional resources, if demand soared, was down by 2.5 p.p., to 36.1%.

Enterprises' Ability to Meet an Unexpected
Increase in Demand. Percentage of Responses

Enterprises' Ability to Meet an Unexpected
Increase in Demand in Q1 2014. Percentage of
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The highest capacity utilization rate was reported by the respondents from mining enterprises:
65.0% of the respondents would have to work at almost full capacity and 11.7% of the
respondents would require additional resources, if demand soared (compared to 54.8% and
9.1% on average in the economy). Agricultural enterprises also have little resources of
unemployed production capacities (26% of respondents of this type of economic activity will
not require additional resources, if demand soared). At the same time, electricity, water supply
and construction enterprises had large stocks of production capacity (see Table 2.3).

Economic Outlook for the Next Three Months

Over the next three months, the

respondents expect slow down of their Respondents’ Business Outlook for the next
business activity in all directions especially three months. Balance of Responses
investments in construction [the balance of 20 -

expectations  (-9.5%)], number  of 149 173

employed (-7.6%), and financial and 151 1.0 12.0 Q113
economic standing (-6.2%). The negative 10 - BQ413
expectations of own production sales and BQl 14

the external market sales became

somewhat weaker [balance of expectations 0 ‘ ‘ R
(5 5%)] .
- k -5,8

The assessments of almost all directions of -10 62 6298 71 3
economic activity and compared with the ?5 o, B8 T, == £5 =
previous year went down. Negative SEE O gg 8¢ 9% £
expectations are related to both seasonal egs £ Y9 g5 %3 2
factors and significant uncertainties about g0 = z 8 Z38 &

the political and economic prospects in
Ukraine felt by the respondents during the survey.

Thus, the respondents from energy and water supply enterprises, experiencing business
slowdowns after the end of heating season, are expecting for the next three months a decline
in sales volumes [balance of expectations (-20.4%)], number of the employees (-18.4%),
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construction and equipment investments [ balance of expectations (-8.9%) and (-10.6%)
respectively] and deterioration in the financial and economic standing (-10.0%).

1th quarter of 2014

The respondents from all types of economic activity are forecasting a decrease in construction
investment and number of employees, the most - respondents from construction [balance of
expectations - (-20.0%) and (-20.8%) respectively] and manufacturing industry enterprises
[(-11.9%) and (-11.0%)].

The respondents of construction enterprises are also expecting worsening of financial and
economic standing and a decline in sales volumes in the next three months [balances of
expectations - (-19.1%) and (-27.7%) respectively], that is linked to the long period of
decline in production in the industry.

Negative expectations about all types of economic activity in the next three months are
reported by the respondents of trade industry as well.

At the same time the mining and agricultural enterprises continue to expect an improvement,
or at least not worsening, in the financial and economic standing of their enterprises [balance
of expectations 11.1% and (-0.8%) respectively], increase in production sales volumes
(12.9% and 7.8% respectively) and investments in machines, equipment and instruments
(1.6% and 3.4% respectively).

The respondents from transport and communications enterprises (balance of expectations is
6.9%) and “other” types of economic activity (5.2%) expect investments in machines,
equipment and instruments to increase.® The expectations of growth in expenditures
considerably increased with the previous
quarter in the economy in general, being
the highest among the respondents from 45 -

Production Cost Expectations for the next 3
months. Balance of Responses

manufacturing industry (balance of 355 350

expectations made 35.4%), agriculture 3.0 73487 337 org

(35.2%) and trade (30.0%). 30 | [p82 278';35 e 277

The respondents had somewhat better 21,4218 216 201
expectations of increases in wages per

staff member, compared to the previous 15

quarter, being however considerably lower

compared to the corresponding period of

the previous year. The highest

expectations of increasing labor costs per N Ny N w9 @ 0

employee were e>_<pressed by _ ’Fhe 3 8 8 3 8 8 8 & 3
respondents from angCUIturaI and mining 0 Production unit costs @ Wages per staff member

industry enterprises (balance of
expectations 25.8% and 23.3%,
respectively), and the lowest - by the
respondents from construction enterprises
(balance of expectations - 4.2%) (Tables 140 -

Business Index of Ukrainian Enterprises for the
Onext 12 months. In percent

140,2

3.1 -3.8). 130 - 1366 120,0

. 120 114,3
Business Outlook for the Next 12 ;. Load 119.3 114
Months 100 4+ N 3085
Business Outlook Index 28 | 86,2
The respondents decreased their 70 |
expectations of the economic activity of 60
their enterprises for the next 12 months. 88855558333333833333235333333333
As a result, there was the fall in the o o( ocotele o o el0le 0 000 0 ele 0 0 0 e e ot ot ot o4

Business Outlook Index (BOI) to the lowest

. . . Source: ow n calculations on the basis of survey results
level observed since 2009: in the first y

b Other economic activities include accommodation and food service activities (Section I, 2010 NACE codes),
information and communication (Section J, 2010 NACE codes), real estate activities (Section L 2010 NACE codes),
professional, scientific and technical activities (Section M, 2010 NACE codes), administrative and support service
activities (Section N, 2010 NACE codes), and other services activities (Section S, 2010 NACE codes).
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quarter of 2014 BOI was 104.5% compared to 111.4% in the fourth quarter of 2013.” The
highest BOI as in the previous quarter was reported by the respondents from mining
enterprises (116.8%), agricultural enterprises (114.1%), big enterprises (107.8%) and
exporters and importers (108.1%) (Table 4).

1th quarter of 2014

The respondents from construction negatively assessed the prospects for their enterprises’
development in the next 12 months almost by all directions of business activity: BOI made
96.6% versus 97.2% in the previous quarter.

Business Index of Ukrainian Enterprises and Its Components

Change

Respondent’s expectations for the next 12 Balances of responses, % versus

months about QUil [ Q211 [ Q311 [ Q4ll [ Q12 [ Q212 | Q312 [ Q412 | Q13 [ Q213 [ Q313 [ 413 | QLM | preyious
Financial and economic standing 27,0 26,3 20,6 196 24,8 239 17,7 175 26,9 194 18,8 15,9 83 -1,6
Total sales 36,3 338 31,2 299 336 328 258 232 327 25,0 22,7 19,2 10,5 -8,6
Investment in construction 13,7 11,7 13,6 119 91 11,3 76 45 6,4 6,7 6,3 37 2,3 -6,0
Investment in machinery, equipment and

instruments 29,2 251 244 26,8 219 228 20,7 215 216 18,1 16,8 158 87 -7,0
Employment 98 42 56 83 6,8 78 37 47 6,1 29 42 23 -29 5,2
Business Outlook Index (BOI) 1232 120,2 1191 1193 1193 1197 1151 1143 118,7 1144 | 1138 | 1114 1045 -6,9

Expectations of Financial and Economic Standing Changes

For the fourth quarter in a row, the respondents have been less confident about an
improvement in the financial and economic standing of their enterprises over the next 12
months: balance of expectations 8.3%, versus 15.9% in the fourth quarter of 2013.

Enterprises’ Expectations about their Financial
and Economic Standing over the next 12
months. Balance of Responses

Enterprises’ Expectations about their Financial and
Economic Standing over the next 12 months
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The respondents from mining, agriculture and transport and communications enterprises are
most confident about an improvement in their financial and economic standing, with balances
of responses of 25.4%, 17.3%, and 14.4% respectively. The big enterprises also have higher
expectations than small and medium enterprises (balance of expectations 13.0%). At the same
time the construction and energy and water supply enterprises forecast deterioration of
financial and economic standing of their enterprises [balances of expectations are (-6.3%) and
(-6.1%) respectively] (Table 4.1).

Sales Expectations

Although the respondents were confident about rises in both total and external sales over the
next 12 months, they reported weaker sales expectations for the fourth consecutive quarter: in
the first quarter balances of expectations are 10.5% and 7.4% respectively, versus 19.2% and
15.3% in the previous quarter).

7 The business outlook index is an aggregate indicator of expected enterprise development for the next 12 months. It
is calculated on the basis of the balance of respondents' responses in relation to changes in the financial and economic
standing of enterprises and future economic activity. For more details, see page 7.
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The most optimistic total and external sales forecasts were given by the respondents from

mining enterprises (balance of expectations made 30.6% and 21.7% respectively) and
agricultural enterprises (balance expectations

1th quarter of 2014

made 33.3% and 12.5% respectively) (see Sales Rise Expectations for the next 12 months.
Table 4.2 and 4.3). Balance of Responses
The optimistic expectations of these enterprises 4 _
were due to the current year’s record harvest 336 38 32,7
and hopes for a steady demand for products of ., |[Fess L. . T
there types of economic activity over the next ] : 258 0232 5.6 25,0247
12 months. They were also in line with | . 240,
expectations of enterprises’ financial and ’ 15,3
economic standing. 10,5

10 7,4
The respondents from the energy and water ”“
supply, construction and “other” types of | ‘
economic activity enterprises expect a slump in N N N N &) ) ) ) g
total sale. The respondents from construction S 858 8 & 5 &8 8 & o
and trade enterprises expect a slump in

m Total sales O External sales

external sales.

External Sales Rise Expectations for the next 12

Total Sales Rise Expectations for the next 12
months. Balance of Responses

months. Balance of Responses
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Investments

In the first quarter of 2014 for the first time since 2009 the respondents are expecting
decrease in construction investment in the next 12 months (balance of expectations is (-2.3%)
versus 3.7% in the previous quarter). The assessments of increase in investment in equipment
and instruments lowered (balance of expectations - 8.7% versus 15.8% in the previous

quarter. ,
Investment Expectations for the next 12

The respondents of all types of economic months. Balance of Responses
activities worsened their forecasts of future
investments compared to the previous
quarter, except the transport enterprises
that produced somewhat stronger
forecasts.

Decrease in construction investments in
the next 12 months are expected by the
respondents from the trade enterprises,
“others” types of activities, manufacturing
and transport enterprises. The respondents

of construction enterprises expect decrease 8888383833333 49593985838a3333
. . AN S AN O AN NN T ANM A NS

equipment investment [the balance of SESACASACA e godegeiegoiegegedogeiogciogefegogegeg

expectations (-6.5%)]. O in construction @ in machinery, equipment and instruments
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1th quarter of 2014

Expectations about Investment in Machinery, Expectations about Investment in Construction
Equipment and Instruments over the next 12 30 . over the next 12 months. Balance of
months. Balance of Responses Responses
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The highest assessments about equipment investments are reported by mining and agricultural
enterprises, although they decreased considerably compared to the previous quarter (balances
of responses - 19.7% and 16.7% respectively compared to 39.7% and 27.4% in the previous

quarter) (Tables 4.4, 4.5). Foreign Investment Expectations for the next

Foreign investments 12 months. Balance of Responses

The respondents continue to expect a rise in 20 1 18.7

foreign investment over the next 12 months, 150

although the balance of responses decreased 157 129 12.8, 5 10.d

to 1.4%, versus 4.8% in the previous 10.0 8.910'8 1

quarter. The percentage of respondents that 101 8.2

attract foreign investment remained 56 39 48

practically unchanged (18.5% of polled ° 132 22 14

enterprises versus 18.3% in the previous |:| |_| i 0o

quarter). Agricultural enterprises still have 07—~ g

the highest expectations about foreign -1.4

investment (see Tables 4.6 and 4.7). -
Q1Q2Q3Q40Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4QL

Employment 10 10 10 10 11 11 11 11 12 12 12 12 13 13 13 13 14

The respondents forecast employment decrease at their enterprises over the next 12 months
(balance of expectations was (-2.9%) (2,3% in the fourth quarter of 2013). The respondents of
manufacturing and energy and water supply enterprises expect the most a decline in the
employee number. The respondents from trade and mining, trade and agricultural enterprises
expect the employment rises. The respondents of construction enterprises do not expect
changes (balance of responses 0.0%) (Table 4.8).

Enterprises’ Employment Expectations for the

Enterprises’ Employment Expectations for the
next 12 months. Balance of Responses

next 12 months. Balance of Responses
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Factors that Hamper Production

Factors that Hamper Production Growth.
Growth '

Percentage of Responses

Among factor hampering production growth 0 10 20 30 40 50 60

Fnlcl)st often the respondents mentioned the bolitical Stuation - 1493
ollowing: |
; ; 48.0
e unstable political situation (49.3% of _ H'gh energypnce_s | I| 48.5
respondents compared to 21.1% in the 9" rawmateri”;':”d supplies 384
fourth quarter of 2013), for the first La:kofworkmg assets’—llw-?
time this factor is ranked the first. | ] 41.9
¢ high energy prices (reported by 48.0% Tax burden |3§é_65
of the respondents against 48.5% in the 364
fourth quarter of 2013). Competition | ] 40.8
¢ high raw materials and supplies prices Low demand Elsluzz
(reported by 38.4% of the respondents o 310
against 35.8% in the fourth quarter of Exchange rate fluctuations :lntl
2013)' Corruption 5%21
Significant strengthening of the influence of Regulatory burden Eﬁég
unstable political situation are reported by - '
the enterprises from all types of economic  Insufficient production capacity Eﬁ’fg
activity and ranked this factor among the Qualified staff shortage ’E_llsl&
top three important, except energy and Limited opportunities to obtain a 1 130'
water supply enterprises that placed the loan E“;_)S miQ 14
ur?stable political situation factor sixth in Large debisto banks’EI&% ' D4Q13
the rating. i '

Energy prices remain the most important factor for agricultural enterprises (referred to by 71.3
of the respondents), mining enterprises (63.5%) manufacturing industry (56.7%), transport
and communications (53.5%), which rank this factor first in terms of importance. The
respondents of agricultural (51.2% of respondents) and manufacturing (50.9%) enterprises
report too high prices for raw materials and supplies. Limited current assets and tax pressure
are mostly complained about by the respondents from construction, electricity and water
supply enterprises that ranked those factors among the top three the most important.

The factor “high competition” influenced less than before (reported by 36.4% of the
respondents against 40.8% in the fourth quarter of 2013). This factor shifted from the third
place to the 6th place in the rating but remains important for trade enterprises, “others” types
of activity enterprises, transport and communications being on the second and third place in
the rating.

The influence of hryvnia exchange rate fluctuations has risen dramatically, it was reported by
31.0% of respondents compared to 7.2% in the previous quarter this factor shifted from the
last place by influence (Table 5).

Pricing Policy and Expenses of Enterprises
Producer Prices

For two quarters in a row, respondents have been expecting purchase and sales prices to grow
in the next 12 months. The balances of responses made up 81.3% for purchase prices and
55.7% for sales prices.

Purchase price rises are most strongly expected by respondents from manufacturing
enterprises (balance of responses - 87.5%). Respondents from trade enterprises continue to
give the highest assessments to sales price increases (balance of responses - 73.9%), while
respondents from mining enterprises continue to report the lowest assessments of sales price
rises (28.6%) (see Tables 6.1 and 6.2).
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Producer Price Expectations for the next 12
months. Balance of Responses
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O purchase prices m sales prices

Sales Price Drivers

Respondents continue to refer to energy,
raw material and supplies prices as the
main sales price drivers, with 57.3% and

53.9% of respondents reporting their
importance.
Respondents have increased their

assessments of the exchange rate impact.
In the first quarter of 2014, the driver was
ranked third in terms of importance. It was
reported by 44.6% of respondents, versus
17.3% in the previous quarter.
Respondents from trade and other
economic activities said the exchange rate
was the main driver.

Respondents gave a somewhat higher
assessment to the impact of interest rates
on loans, ranking it eighth. The driver was
reported by 13.9% of respondents, versus
11.4% in the previous quarter (see Table
7).

Production Costs

Bank of Ukraine

Sales Price Expectations
Balance of Responses
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1th quarter of 2014

for the next 12 months.
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Respondents had stronger expectations of increases in production unit costs over the next 12
months, and weaker expectations of increases in each staff member’s wages.

Expectations of Production Unit Costs for the
next 12 months. Balance of Responses

Expectations of Each Staff Member's Wages for
Balance of Responses

the next 12 months.
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The highest expectations of increases in production unit costs were held by respondents from
manufacturing enterprises (balance of responses - 46.3%), agricultural enterprises (39.8%),
and trade enterprises (36.9%). Again, respondents from transport and communication
enterprises reported high expectations (balance of expectations - 40.3%). Respondents from
mining enterprises had the lowest expectations of a rise in production unit costs.

1th quarter of 2014

Respondents from all economic activities, apart from the manufacturing industry, lowered their
expectations of an increase in each staff member’s wages. The highest expectations were
reported by respondents from agricultural and mining enterprises (balances of responses -
40.8% and 40.0% respectively), while the lowest expectations were held by respondents from
construction enterprises (-22.9%) (see Tables 4.9 and 4.10).

Financial Standing
Borrowing Needs

As before, respondents expect their

borrowing needs to increase over the next Borrowing Needs Expectations for the next

three months. Balance of Responses

three months - the balance of their
responses, at 23.5%, was unchanged 40’34_1 367 871
compared to the previous quarter. The . _333';34 21 02 24

4 . - 29.9
percentage of respondents that had 3, [IHEM., BT et )
already taken out bank loans changed little Y 253 M Bes | e
on the previous quarter and was 47.1%, 223 ~ —
versus 46.9%. 20 - 18.2 176
The highest borrowing needs were reported
by respondents from agricultural 10
enterprises (balance of responses -
37.7%), electricity and water supply
enterprises (29.6%), and manufacturing O 5 OO o6 oo NN NN o T

OO0 dddddd A AdAdAd A

enterprises (28.0%). Respondents from 0000000000000
construction enterprises said they FNOTANOLTANOTAND AN AN T A
expected their borrowing needs to decrease over the next three months. The balance of
their responses went down by 17.7 p.p., to (-4.3%), and was in line with their negative
assessments of sales and investment growth (see Table 8).

Future Borrowings

The proportion of respondents thafJ intend to Respondents’ Intentions Regarding Bank
take OL.lt bank IO‘?‘nS fell to 40.4%, versus | gans as of the time of the survey. Percentage
42.9% in the previous quarter. of Responses

The largest percentage of respondents that MMM MM
intend to take out loans are manufacturing
enterprises (56.1%), agricultural enterprises A
(52.3%), large enterprises, as well as B L =
enterprises involved in export and import JLIAP N
transactions. [ W W i

763
756
07
765
7656
72
763
34
27
708
0T
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04
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1
35
729
204
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52.8
535

58.0
63.1
634

58.4

The percentage of respondents that intend
to take out foreign loans to meet their
borrowing needs remains insignificant (5.8% 8‘
of respondents, versus 5.2% in the previous 3
quarter). Of them, the largest percentage of
respondents are mining and manufacturing
enterprises (9.5% and 7.3% respectively).
These are also mostly large enterprises.

Q208
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Intend to take out loans Do not intend to take out loans
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Grouping of Enterprises According
to the Currency of Their Next Loan

Of those that said they intended to take out
bank loans, most intend to take out hryvnia
loans (84.5%, similar to 85.4% in the
previous quarter). The proportion of
respondents that intend to take out US
dollar loans increased to 11.3%, compared
to 10.2% in the previous quarter.

Respondents from construction enterprises
(95.0%), trade enterprises (94.9%), and
electricity and water supply enterprises
(94.4%) intend to take out hryvnia loans
most often.

Respondents from mining enterprises said
they intended to take out US dollar loans
most often (27.3% of respondents) (Table
11.2).

Bank Lending Terms

Respondents said bank lending terms had
been considerably more rigid in the first
quarter of 2014: the balance of their
responses was 27.1%, versus 14.6% in the
previous quarter.

Respondents from agricultural and electricity
and water supply enterprises most often
referred to lending terms in the last three
months as more rigid. Respondents from
construction enterprises offered the lowest
assessments (see Table 10).

Factors that Deter Enterprises from
Taking Bank Loans

High interest rates on loans remain the

1th quarter of 2014

Bank of Ukraine

Grouping of Enterprises According to the
Currency of their Next Loan. Percentage of
Responses

85.4 84.5
0Q4 13
@ Q1 14
102 11.3
25 22 19 18 0.0 0.2
; ; | — ] -— |
Hryvnia US dollar Euro Russian Other
ruble

Lending Terms. Balance of Responses*

692 68

61.2
55.2 5. 1

35.7
312 295 289 271

165 146

Wi

*The difference between the percentage of respondents
responses “became more rigid” and “more relaxed”.

Factors that Deter Enterprises from Taking
Loans. Percentage of Responses

0 10 20 30 40 50 60 70 80

major factor that makes enterprises L
postpone the use of bank lending services High interest rates on loans | 70.0
(reported by 70.0% of respondents). | 688
Respondents gave a considerably higher Exchange rate fluctuations Fzm
assessment to the impact of exchange Excessive collateral 1
rates, ranking it second in terms of requirementsrelative to the size Elngzf’
importance. This percentage of of aloan 1 '
respondents that reported this factor went Other funding sources El”
up by 18.2 p.p., to 27.2%. ] 28.8
Although large collateral requirements Complicated paperwork El;g_o
relative to the size of a loan, and similar to Enterprises uncertainty about |
the two previous quarters, were ranked being able to pay back their 517'6
third in terms of importance, respondents debts | 174
lowered their assessment of their impact Short term of use of a loan :L|16-1
(the factor was reported by 24.2% of | 179 B Q114
respondents, compared to 28.5% in the collateral toolsand mechanisms 13.3 00Q413
previous quarter). are not perfect E'I 16.0
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Effecting Transactions Using Funds in Bank
84.8% of respondents said they had not Accounts. Percentage of Responses

had any difficulties with effecting o, 9SS 335T 333 YT 3 %y
. . . = - —
transactions using funds in bank accounts NEARBARBBAAAANFBRAR El
(versus 95.2% in the previous quarter). —
Most often difficulties were reported by
respondents from trade  enterprises AT D e L s = = e
(19.3% of respondents) and S(BIEIPIPICIPICIEIPIPICIIPIRIPLC Pl B
manufacturing enterprises (17.8%).
0% AL AL LT AL AT LA AT AL LA L
OO OO0 00 dddd N NNNMMOMOMMSS
MQHHH‘—IHH‘—IHH\—I‘—IHHH‘—IHH
OOdNOIT AN I ANOIdNOMIT A
leZeXeJe ol e T o Fod e Re o ToXoXe Xo R oy
O Have no difficulties o Have difficulties
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Appendix 1. Main balances

LEGEND AND EXPLANATIONS:

Dots (...) — no information available.

Zero (0; 0.0) - the events took place, but observations were less important than needed to reflect it with the
digit order numbers as proposed in the table.

1th quarter of 2014

Table 1.1
Sample

Number of enterprises in the sample 1142
Including:
in terms of size, %

29,4 small

36,9 medium

33,7 large

in terms of economic activity, %
11,3 Agriculture, forestry and fishing
55  Mining and quarrying
24,1  Manufacturing industry
4,4 Electricity, gas, steam, water supply, sewage and waste management
4,2 Construction
14,4  Wholesale trade
7,2 Retail trade, repair of motor vehicles and motorcycles
13,7  Transporting and storage, postal and courier activities and telecommunications
15,2  Other
in terms of the stake the state or municipality has in the authorized capital, %
84,2 none or less than 25%
15,8 from 25% to 100%
in terms of external relations intensity, %
43,4 Perform foreign economic transactions
8,8 Exporters only
8,3 Importers only
26,4 Exporters and importers
56,6 Perform no foreign economic transactions
in terms of financial and ecnomic standing at the time of the survey, %

14,1 good
64,4  satisfactory
21,4  bad
Other, %
89,6  of the respondents believe that they are aware of NBU activities
18,9 of which follow NBU activities on a continuous basis

Table 1.2

Enterprises in terms of Economic Activities (NACA codes) %
b responses

Transporting and
Agriculture, Electricity, gas, steam, Retail trade, repair | storage, postal and
Enterprises forestry and Mining and Manufacturing |, -er supply, sewage and| Construction | WHO'eS21e | “o¢ motor venicles | courier activities Other b3 Number of
fishing quarrying industry waste management trade and motorcycles responses
telecommunications
A 1 2 3 4 5 6 7 8 9 10 11
Total 11,3 5,5 24,1 4,4 4,2 14,4 7,2 13,7 15,2 100,0 1142
Agriculture, forestry and fishing
100,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 100,0 129
Mining and quarrying 0,0 100,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 100,0 63
Manufacturing industry 0,0 0,0 100,0 0,0 0,0 0,0 0,0 0,0 0,0 100,0 275
Electricity, gas, steam, water supply,
sewage and waste management 0,0 0,0 0,0 100,0 0,0 0,0 0,0 0,0 0,0 100,0 50
Construction 0,0 0,0 0,0 0,0 100,0 0,0 0,0 0,0 0,0 100,0 48

Wholesale, retail trade, repair of motor
vehicles and motorcycles 0,0 0,0 0,0 0,0 0,0 66,7 33,3 0,0 0,0 100,0 246

Transporting and storage, postal and
courier activities and telecommunications

0,0 0,0 0,0 0,0 0,0 0,0 0,0 100,0 0,0 100,0 157
Other 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 100,0 100,0 174
Small 9,5 2,1 12,8 0,6 5,1 25,6 11,6 11,0 21,7 100,0 336
Medium 16,2 5.2 22,8 2,9 5,0 13,1 6,4 12,6 15,9 100,0 421
Large 7.5 8,8 35,3 9,4 2,6 6,0 4,2 17,4 8,8 100,0 385
ake the state or the municipality hias i

the authorized capital:

up to 25% inclusive 10,8 4,5 25,9 2,8 4,8 16,6 8,1 12,1 14,3 100,0 951
— over 25% 14,6 10,7 13,5 12,9 11 2,2 11 23,0 20,8 100,0 178
Perform

- only export transactions 16,2 6,1 32,3 1,0 1,0 11,1 2,0 9,1 21,2 100,0 99
- only import transactions 7,5 6,5 14,0 1,1 4,3 41,9 9,7 4,3 10,8 100,0 93
- export and import transactions 5.4 57 52,5 1,3 1,3 12,1 0,3 11,4 9,8 100,0 297
— no export or import transactions 14,1 53 10,8 6,9 58 11,3 10,7 17,2 17,9 100,0 638
Expect for next 12 months:

- sales increase 16,8 6,4 27,8 2,3 3,8 15,4 5,5 12,5 9,6 100,0 345
- sales decrease 7.1 1,3 27,9 4,9 7.1 17,7 8,0 9,3 16,8 100,0 226
— increase in sales price growth 9,8 3,4 26,9 3,5 4,9 17,6 9,9 11,6 12,5 100,0 655
Follow NBU activities on a continuous basis. 6,0 9,3 30,7 4,7 2,8 14,0 4.7 14,0 14,0 100,0 215
Crimea 15,0 2,5 20,0 2,5 5,0 17,5 215 17,5 17,5 100,0 40
Vinnytsia Oblast 27,3 0,0 24,2 6,1 9,1 9,1 9,1 3,0 12,1 100,0 33
Volhynian Oblast 18,2 4,5 13,6 4,5 9,1 4,5 18,2 13,6 13,6 100,0 22
Dnipropetrovsk Oblast 4,7 12,8 28,9 3,4 2,7 23,5 1,3 10,7 12,1 100,0 149
Donetsk Oblast 0,9 7.5 42,5 4,7 3,8 15,1 7.5 9,4 8,5 100,0 106
Zhytomyr Oblast 19,2 7.7 15,4 3,8 3,8 19,2 7,7 11,5 11,5 100,0 26
Transcarpathian Oblast 18,2 0,0 22,7 0,0 4,5 13,6 9,1 18,2 13,6 100,0 22
Zaporizhzhia Oblast 11,1 3,7 33,3 9,3 1,9 11,1 7.4 9,3 13,0 100,0 54
Ivano-Frankivsk Oblast 14,8 11,1 11,1 7,4 7,4 11,1 11,1 14,8 11,1 100,0 27
Kyiv and Kyiv Oblast 1,6 0,0 21,8 1,6 3,2 22,6 8,9 11,3 29,0 100,0 124
Kirovohrad Oblast 21,7 4,3 21,7 4,3 4,3 4,3 13,0 17,4 8,7 100,0 23
Luhansk Oblast 8,7 19,6 32,6 6,5 6,5 6,5 2,2 8,7 8,7 100,0 46
Lviv Oblast 11,8 3,9 15,7 3,9 5,9 15,7 3,9 21,6 17,6 100,0 51
Mykolaiv Oblast 18,2 0,0 21,2 6,1 3,0 6,1 15,2 18,2 12,1 100,0 33
Odesa Oblast 8,3 0,0 16,7 1,4 4,2 11,1 5,6 30,6 22,2 100,0 72
Poltava Oblast 13,2 13,2 26,4 3,8 3,8 9,4 7.5 13,2 9,4 100,0 53
Rivne Oblast 19,0 0,0 19,0 14,3 0,0 4,8 14,3 14,3 14,3 100,0 21
Sumy Oblast 14,8 14,8 22,2 3,7 3,7 7,4 7,4 14,8 11,1 100,0 27
Ternopil Oblast 26,3 0,0 15,8 5,3 0,0 10,5 10,5 15,8 15,8 100,0 19
Kharkiv Oblast 7,9 3,9 19,7 3,9 5,3 15,8 6,6 14,5 22,4 100,0 76
Kherson Oblast 29,2 0,0 16,7 4,2 4,2 12,5 8,3 12,5 12,5 100,0 24
Khmelnytskyi Oblast 24,0 0,0 12,0 12,0 8,0 12,0 8,0 12,0 12,0 100,0 25
Cherkasy Oblast 22,6 0,0 25,8 3,2 3,2 9,7 9,7 12,9 12,9 100,0 31
Chernivtsi Oblast 25,0 0,0 12,5 6,3 6,3 12,5 12,5 12,5 12,5 100,0 16
Chernihiv Oblast 18,2 4,5 22,7 4,5 4,5 9,1 9,1 13,6 13,6 100,0 22
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Table 2.1
Respondents’ Assessment of their Current Financial and Economic Standing

% responses

Change in
Number of Balance of responses ereus:
Enterprises Good Satisfactory Bad b3 PP :
responses a1 | a2 a3 Q94 | a1 Q4 ‘ a1 ‘
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 | 7 | 8 | 9 | 10-=1-3 [11=10-9 [ 12=10-6
Total 14,1 64,4 21,4 100,0 1133 0,2 1,9 4,7 -1,2 -7,3 -6,1 -7,6
Agriculture, forestry and fishing
16,4 67,2 16,4 100,0 128 7,5 13,2 12,6 9.8 0,0 -9.8 =7/ o5
Mining and quarrying 9,5 63,5 27,0 100,0 63 -2,2 2,5 0,0 -1,4 -17,5 -16,0 -15,3
Manufacturing industry 11,3 65,1 23,6 100,0 275 -1,8 -2,2 -3,3 -3,8 -12,4 -8,5 -10,6
Electricity, gas, steam, water supply,
sewage and waste management 14,3 67,3 18,4 100,0 49 3,8 -1,8 13,3 -1,7 -4,1 -2,4 -7,9
Construction 13,0 58,7 28,3 100,0 46 =il 3,0 -25,0 -6,4 =25 5 -15,2 8,3 =22
Wholesale, retail trade, repair of motor
vehicles and motorcycles 15,9 61,8 22,4 100,0 246 6,4 4,1 10,1 2,6 -6,5 -9,1 -12,9
Transporting and storage, postal and
courier activities and telecommunications 14,1 66,7 19,2 100,0 156 20,6 6,3 B 6,4 5,1 1,2 45
Other 16,5 64,1 19,4 100,0 170 -5.6 12,2 10,2 0,0 -2,9 -2,9 2,6
Small iz, 5 58,0l 28,4 100,0 535 -8,2 il 5 =il il -13,4 =il 5,6 =25 -7,6
Medium 12,3 68,3 19,5 100,0 416 3,4 2,9 1,3 1,4 -7,2 -8,6 -10,6
Large 17,5 64,9 17,5 100,0 382 6,1 5,1 HiENO] 7,2 0,0 =2 -6,1
Stake the state or the municipality has in
the authorized capital:
up to 25% inclusive 14,4 65,3 20,3 100,0 944 0,9 2, 5,3 0,2 -5,9 -6, -6,8
- over 25% 13,6 60,8 25,6 100,0 176 -0,6 =27 0,5 -7.,6 =18 -4,3 2ilil 38
Perform
- only export transactions 16,2 59,6 24,2 100,0 99 4,5 0,0 8,0 1,8 -8,1 -9,9 -12,6
- only import transactions 19,4 67,7 12,2 100,0 93 11,4 9,8 1357 il 3 6,5 -4,9 -4,9
- export and import transactions 15,5 66,9 17,6 100,0 296 10,5 12,0 11,8 6,7 -2,0 -8,8 -12,5
- no exportorimport transactions 12,5 B3.7 23,8 100,0 630 -6,8 -4.,4 -1.,4 -7.,4 =ikl 3 =58 -4,5
Expect for next 12 months:
- sales increase 22,7 55,7 21,6 100,0 343 10,7 10,8 15,8 10,7 1,2 -9,6 -9,5
- sales decrease 5,4 57,1 37,5 100,0 224 -33,0 -33,1 -23,6 -32,8 -32,1 0,7 0,9
- increase in sales price growth 14,0 66,2 19,8 100,0 650 4,7 4,3 7.4 0,2 -5,8 -6,0 -10,5
Follow NBU activities on a continuous basis 19,7 65,3 15,0 100,0 213 5.5 12,5 4.5 12,4 4,7 7.7 -0.8
Crimea 15,8 63,2 21,1 100,0 38 76,1 2,0 76,0 ~12,0 75,3 6,7 0,9
Vinnytsia Oblast 15,2 63,6 21,2 100,0 33 -30,0 20,0 12,9 -21,9 -6,1 15,8 23,9
Volhynian Oblast 4,5 86,4 9,1 100,0 22 28,6 28,6 23,8 19,0 -4,5 -23,6 -33,1
Dnipropetrovsk Oblast 10,7 68,5 20,8 100,0 149 6,8 6,0 12,8 0,7 -10,1 -10,7 -16,8
Donetsk Oblast 3.8 66,7 28,5 100,0 105 4,5 33 -5 8 -13,4 A5 7 Sil 2,8 -30,2
Zhytomyr Oblast 15,4 57,7 26,9 100,0 26 -23,1 15,4 19,2 -3.,8 -11,5 -7.7 11,5
Transcarpathian Oblast 18,2 56, il 22,7 100,0 22 13,6 4,5 4,5 -4,5 -4,5 0,0 -18,2
Zaporizhzhia Oblast 13,0 55,6 31,5 100,0 54 -14,8 -22,8 -14,8 -14,0 -18,5 -4,5 -3,7
Ivano-Frankivsk Oblast 18,5 74,1 7.4 100,0 27 24,0 4,0 38,5 11,5 11,1 -0,4 -12,9
Kyiv and Kyiv Oblast 13,9 55,7 30,3 100,0 122 -4,0 -6,8 9,8 -6,7 -16,4 -9,7 -12,4
Kirovohrad Oblast 8,7 73,8 17.4 100,0 23 13,0 17.4 =ilH (& 4,3 -8,7 =il 3.0 =7l .7/
Luhansk Oblast 13,0 58,7 28,3 100,0 46 -16,7 -12,5 -23,2 -28.,6 -15,2 13,4 1,4
Lviv Oblast 23,5 54,9 21,6 100,0 51 9,3 0,0 12,7 9,3 2,0 -7,3 -7,3
Mykolaiv Oblast 36,4 45,5 18,2 100,0 33 18,2 6,1 21,2 12,1 18,2 6,1 0,0
Odesa Oblast 18,3 69,0 12,7 100,0 71 11,4 18,1 22,4 18,1 5,6 -12,4 -5,8
Poltava Oblast 22,6 67,9 9,4 100,0 53 -1,7 8,5 6,9 10,2 13,2 3,0 14,9
Rivne Oblast 14,3 71,4 1412 100,0 21 -9,5 -4,8 19,0 HEpS) 0,0 =332 5,5
Sumy Oblast 11,1 70,4 18,5 100,0 27 -7,7 -16,0 -24,0 -4, -7,4 -3,4 0,3
Ternopil Oblast 21,1 57,9 21,1 100,0 19 21,1 26,3 10,5 15,8 0,0 -15,8 -21,1
Kharkiv Oblast 14,5 73,7 11,8 100,0 76 6,6 1,3 0,0 6,6 2,6 -3,9 -3,9
Kherson Oblast 8,7 65,2 26,1 100,0 23 -4,3 -4,5 12,5 8,3 -17,4 -25,7 -13,0
Khmelnytskyi Oblast 8,7 69,6 21,7 100,0 23 4,2 12,5 4,2 16,7 -13,0 -29,7 -17,2
Cherkasy Oblast 9.7 48,4 41,9 100,0 31 -22,6 -22,6 -16,1 =32 3 =375 0,0 =57/
Chernivtsi Oblast 31,3 62,5 6,3 100,0 16 6,3 25,0 -12,5 31,3 25,0 -6,3 18,8
Chernihiv Oblast 4,5 86,4 9,1 100,0 22 =275 -4,8 =)l 9,1 - -13,6 22,7
Table 2.2
” 1t of their Current Stocks of Finished Goods
% responses
Change in
Balance of responses
at a desired Number of p.p. versus:
Enterprises too high too low b
level responses Q1 Q2 Q3 Q4 Q1 Qa4 Q1
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+2 5 6 7 8 El 10=1-2 | 11=10-9 | 12=10-6
Total 8,1 9,4 82,5 100,0 543 -3,3 0,7 -3,4 3,0 -1,3 -4,3 2,0
Agriculture, forestry and fishing
2,7 13,6 83,6 100,0 110 -16,7 -10,7 -6,7 -6,5 =il(0) ) -4,5 5,8
Mining and quarrying 18,9 7,5 73,6 100,0 53 9,8 6,8 6,3 8,6 11,3 2,7 1,6
Manufacturing industry 8,1 11,1 80,9 100,0 235 0,4 4,9 -3,5 1,2 -3,0 -4,2 -3,4
Electricity, gas, steam, water supply,
sewage and waste management 0,0 0,0 100,0 100,0 5 0,0 -14,3 0,0 0,0 0,0 0,0 0,0
Construction 17,6 5,9 76,5 100,0 17 10,0 0,0 0,0 21,4 11,8 -9,7 1,8
Wholesale, retail trade, repair of motor
vehicles and motorcycles 8,6 4,3 87,1 100,0 70 -7,6 2,2 -6,0 9,1 4,3 -4,8 11,9
Transporting and storage, postal and
courier activities and telecommunications 0,0 0,0 100,0 100,0 18 -20,0 9,1 -4,8 33,3 0,0 -33,3 20,0
Other 8,6 5.7 85,7 100,0 35 -2,3 -5.3 -4,5 0,0 2,9 2,9 5,2
Small 9,7 11,5 78,8 100,0 113 -8,9 -7,7 -11,3 -3,5 -1,8 1,8 7,1
Medium 5,9 11,8 82,4 100,0 204 -6,8 -0,9 -6,5 5,5 -5,9 -11,3 0,9
Large 9,3 6,2 84,5 100,0 226 4,9 7.7 4,1 3.8 3,1 -0,7 -1,8
E5iethe state or the municipality has in
the authorized capital:
up to 25% inclusive 6,8 10,1 83,2 100,0 457 -3,8 -0,6 -3,3 2,3 -3,3 -5,6 0,5
— over 25% ils32) 6,3 78,5 100,0 79 =il 9,9 =32 4,6 8,9 4,3 10,1
Perform
— only export transactions 6,9 5,2 87,9 100,0 58 0,0 -3,6 -14,9 0,0 1,7 1,7 1,7
— only import transactions 7,0 11,6 81,4 100,0 43 -1,9 -2,6 -12,2 2,8 -4,7 -7,4 -2,7
— export and import transactions 9,5 7,5 83,1 100,0 201 2,9 6,5 5,2 2,2 2,0 -0,2 -0,9
— no export or import transactions 6,9 12,1 81,0 100,0 232 -9,8 -3,1 -6,7 4,1 -5,2 -9,3 4,6
Expect for next 12 months:
- sales increase 7,9 9,9 82,2 100,0 202 -2,6 1,5 -0,4 0,5 -2,0 -2,4 0,6
— sales decrease 9,6 14,4 76,0 100,0 104 -12,5 -3,6 -20,9 8,2 -4,8 -13,0 7,7
— increase in sales price growth 8,1 7.8 84,1 100,0 321 2,2 -3,0 -7.0 4,6 0,3 -4,3 2,5
Follow NBU activities on a continuous basis 7.6 6,9 85,5 100,0 131 -2,9 9,6 2,2 8.4 0,8 7.7 3.6
Crimea 53 15,8 78,9 100,0 19 5,0 10,0 11,1 0,0 =il0), > -10,5 -15,5
Vinnytsia Oblast 13,3 6,7 80,0 100,0 15 -5,9 0,0 -5,9 -5,9 6,7 12,5 12,5
Volhynian Oblast 23,1 7,7 69,2 100,0 13 10,0 9,1 0,0 8,3 15,4 7,1 5,4
Dnipropetrovsk Oblast 7,1 14,3 78,6 100,0 70 -2,7 -1,3 0,0 -6,0 -7,1 -1,2 -4,4
Donetsk Oblast 6,7 10,0 83,3 100,0 60 -12,2 5,0 -10,3 17,8 -3,3 -21,1 8,9
Zhytomyr Oblast 8,3 8,3 83,3 100,0 12 -7,1 0,0 -14,3 15,4 0,0 -15,4 7,1
Transcarpathian Oblast 0,0 0,0 100,0 100,0 7 -20,0 0,0 -22,2 0,0 0,0 0,0 20,0
Zaporizhzhia Oblast 10,3 13,8 75,9 100,0 29 3,2 -6,5 0,0 -6,5 -3,4 3,0 -6,7
Ivano-Frankivsk Oblast 0,0 11,1 88,9 100,0 9 -6,7 11,1 -7.7 0,0 -11,1 -11,1 -4,4
Kyiv and Kyiv Oblast 14,0 3,5 82,5 100,0 57 -1,6 9,5 1,7 1,7 10,5 8,9 12,1
Kirovohrad Oblast 8,3 16,7 75,0 100,0 12 0,0 -14,3 0,0 -10,0 -8,3 1,7 -8,3
Luhansk Oblast 13,3 6,7 80,0 100,0 30 34,4 17,6 0,0 15,6 6,7 -9,0 -27.,7
Lviv Oblast 5,9 5,9 88,2 100,0 17 3.7 -3,4 0,0 0,0 0,0 0,0 -3,7
Mykolaiv Oblast 0,0 18,2 81,8 100,0 11 -6,7 -14,3 -9,1 -7,7 -18,2 -10,5 -11,5
Odesa Oblast 6,7 3,3 90,0 100,0 30 -4,0 -15,0 -4,2 -4,3 BrS) 7,7/ s
Poltava Oblast 0,0 4,2 95,8 100,0 24 0,0 0,0 -5,9 7,4 -4,2 -11,6 -4,2
Rivne Oblast 0,0 0,0 100,0 100,0 12 -28,6 -12,5 -9,1 0,0 0,0 0,0 28,6
Sumy Oblast 7,1 14,3 78,6 100,0 14 12,5 6,7 7,1 9,1 -7,1 -16,2 -19,6
Ternopil Oblast 0,0 44,4 55,6 100,0 9 0,0 -11,1 -9,1 -12,5 -44,4 -31,9 -44,4
Kharkiv Oblast 5,3 5,3 89,5 100,0 38 -16,7 -8,1 -12,2 8,6 0,0 -8,6 16,7
Kherson Oblast 12,5 18,8 68,8 100,0 16 -5,9 0,0 0,0 -11,8 -6,3 5,5 -0,4
Khmelnytskyi Oblast 8,3 8,3 83,3 100,0 12 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Cherkasy Oblast 15,4 7,7 76,9 100,0 13 -16,7 -5,6 5,3 0,0 7,7 7,7 24,4
Chernivtsi Oblast 20,0 0,0 80,0 100,0 5 0,0 10,0 0,0 16,7 20,0 3,3 20,0
Chernihiv Oblast 0,0 0,0 100,0 100,0 9 -8,3 -7,7 0,0 8,3 0,0 -8,3 8,3
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Table 2.3
Respondents’ Assessment of Their Current Ability to Meet an Unexpected Demand Increase
Would work at|Would require|
Enterprises Would work | 5 most full | additional s Responses
under capacity
capacity resources
A 1 2 3 4=1+2+3 5 ]
Total 36,1 54,8 9,1 100,0 1110
Agriculture, forestry and fishing
26,0 60,6 13,4 100,0 127

Mining and quarrying 23,3 65,0 11,7 100,0 60
Manufacturing industry 40,4 50,0 9,6 100,0 272
Electricity, gas, steam, water supply,
sewage and waste management 57,4 38,3 4,3 100,0 47
Construction 50,0 34,8 15,2 100,0 46
Wholesale, retail trade, repair of motor
vehicles and motorcycles 38,4 52,9 8,7 100,0 242
Transporting and storage, postal and
courier activities and telecommunications 29,9 62,3 7,8 100,0 154
Other 34,0 60,5 56 100,0 162
Small 33,6 53,6 12,7 100,0 330
Medium 31,5 59,4 9,1 100,0 406
Large 43,3 50,8 5,9 100,0 374
Sfaée The state or the municipality has in
the authorized capital:
up to 25% inclusive 36,6 54,3 9,1 100,0 929
— over 25% 343 57,4 8,3 100,0 169
Perform
- only export transactions 28,4 63,2 8,4 100,0 95
- only import transactions 33,3 53,8 12,9 100,0 93
- export and import transactions 38,1 54,0 8,0 100,0 289
— no export or import transactions 37,3 53,6 9,0 100,0 619
Expect for next 12 months:
- sales increase 39,0 55,1 59 100,0 341
- sales decrease 34,5 50,5 15,0 100,0 220
— increase in sales price growth 37,9 52,9 9.2 100,0 643
Follow NBU activities on a continuous basis 40,3 51,7 8,1 100,0 211
Crimea 14,3 71,4 14,3 100,0 35
Vinnytsia Oblast 37,5 40,6 21,9 100,0 32
Volhynian Oblast 45,5 45,5 9,1 100,0 22
Dnipropetrovsk Oblast 32,2 63,8 4,0 100,0 149
Donetsk Oblast 15,2 63,6 21,2 100,0 99
Zhytomyr Oblast 46,2 46,2 7.7 100,0 26
Transcarpathian Oblast 47,6 42,9 9,5 100,0 21
Zaporizhzhia Oblast 33,3 59,3 7,4 100,0 54
Ivano-Frankivsk Oblast 61,5 34,6 3,8 100,0 26
Kyiv and Kyiv Oblast 39,3 50,4 10,3 100,0 117
Kirovohrad Oblast 36,4 63,6 0,0 100,0 22
Luhansk Oblast 30,4 65,2 4,3 100,0 46
Lviv Oblast 43,1 51,0 5,9 100,0 51
Mykolaiv Oblast 33,3 60,6 6,1 100,0 33
Odesa Oblast 38,8 55,2 6,0 100,0 67
Poltava Oblast 41,2 49,0 9,8 100,0 51
Rivne Oblast 47,6 47,6 4,8 100,0 21
Sumy Oblast 38,5 57,7 3,8 100,0 26
Ternopil Oblast 31,6 42,1 26,3 100,0 19
Kharkiv Oblast 38,2 57,9 3,9 100,0 76
Kherson Oblast 56,5 26,1 17,4 100,0 23
Khmelnytskyi Oblast 44,0 44,0 12,0 100,0 25
Cherkasy Oblast 38,7 48,4 12,9 100,0 31
Chernivtsi Oblast 50,0 43,8 6,3 100,0 16
Chernihiv Oblast 36,4 59,1 4,5 100,0 22

Table 3.1

of their Financial and Economic Standing for next 3 months
% responses

Change in
: . i Balance of responses
N N Will remain Will become Number of P.p. versus:
Enterprises Will improve >
unchanged worse responses a1 Q2 Q3 Q4 a1 Q4 Q1
2013 ‘ 2013 2013 ‘ 2013 ‘ 2014 2013 2013 ‘
A 1 2 3 4=1+2+3 5 6 | 7 | 5 | o | 10=1-3 [ 11=10-9 [ 12=10-6
Total 14,0 65,7 20,2 100,0 1127 14,9 13,5 12,0 -2,9 -6,2 -3,3 -21,1
Agriculture, forestry and fishing
17,2 64,8 18,0 100,0 128 12,8 15,8 17,3 4,3 -0,8 -5,1 -13,6

Mining and quarrying 22,2 66,7 11,1 100,0 63 26,7 13,5 7,0 7,0 11,1 4,1 -15,6
Manufacturing industry 13,0 63,7 23,3 100,0 270 20,1 20,9 9,8 -2,9 -10,4 -7,4 -30,4
Electricity, gas, steam, water supply,

sewage and waste management 4,0 82,0 14,0 100,0 50 5,9 3,7 13,0 -5,2 -10,0 -4,8 -15,9
Construction 8,5 63,8 27,7 100,0 47 9,6 19,6 8,5 -26,0 -19,1 6,9 -28,8
Wholesale, retail trade, repair of motor

vehicles and motorcycles 15,6 62,6 21,8 100,0 243 14,2 13,5 20,7 -0,8 -6,2 -5,4 -20,3
Transporting and storage, postal and

courier activities and telecommunications 13,0 1 16,9 100,0 154 5,6 7,7 7,8 9,4 3,9 5,5 -9,5
Other 13,4 65,7 20,9 100,0 172 16,1 8.0 5.4 -2,1 -7.6 -5,5 -23,7
Small 15,0 60,7 24,3 100,0 333 12,8 8,7 13,6 =7/,f2) =22 -1,4 -22,1
Medium 15,4 62,2 22,4 100,0 415 15,7 13,8 6,3 -4,4 -7,0 -2,6 -22,7
Large 11,6 1 14,2 100,0 379 16,2 18,5 17,2 3,1 -2 -5,7 -18,9
STEke the state or the municipality has mn

the authorized capital:

up to 25% inclusive 14,7 63,4 21,9 100,0 940 15,5 15,3 12,5 -2,9 -7,2 -4,3 -22,7
— over 25% 11,4 76,6 12,0 100,0 175 10,2 2,8 9.6 -3,6 -0,6 Sl -10,8
Perform

— only export transactions 21,4 59,2 19,4 100,0 98 16,7 19,2 3.5 4,7 2,0 -2,7 -14,6
— only import transactions 17,4 58,7 23,9 100,0 92 28,2 20,5 22,3 6,5 -6,5 -13,0 -34,8
— export and import transactions 13,7 66,4 19,9 100,0 292 21,1 20,8 16,6 -3,6 -6,2 -2,6 -27,3
— no export or import transactions 12,7 67,7 19,7 100,0 631 9,4 7.7 9,5 -5,1 -7,0 -1,9 -16,3
Expect for next 12 months:

- sales increase 33,4 60,5 6,1 100,0 344 40,6 40,9 37,8 24,5 27,3 2,9 -13,3
— sales decrease 0,9 34,5 64,6 100,0 223 -43,5 -36,2 -34,8 -56,9 -63,7 -6,8 -20,2
— increase in sales price growth 14,8 64,5 20,7 100,0 647 20,5 21,0 15,9 -0,5 == ==.3) -26,4
Follow NBU activities on a continuous basis 15,6 66,5 17,9 100,0 212 17,0 22,3 26,7 10,7 -2,4 -13,0 -19,4
Crimea 13,2 60,5 26,3 100,0 38 10,6 37,5 16,3 ~12,2 -13,2 ~0,9 ~23,8
Vinnytsia Oblast 27,3 60,6 12,1 100,0 33 -19,4 27,6 19,4 -6,3 15,2 21,4 34,5
Volhynian Oblast 9,1 68,2 22,7 100,0 22 5,0 -14,3 9,5 -9,5 -13,6 -4,1 -18,6
Dnipropetrovsk Oblast 20,8 69,1 10,1 100,0 149 24,8 18,1 20,1 16,8 10,7 -6,0 -14,1
Donetsk Oblast 1,9 65,1 33,0 100,0 106 27,1 10,4 14,7 -8,5 -31,1 -22,7 -58,2
Zhytomyr Oblast 11,5 76,9 11,5 100,0 26 15,4 26,9 0,0 -15,4 0,0 15,4 -15,4
Transcarpathian Oblast 4,5 72,7 22,7 100,0 22 13,6 4,5 22,7 0,0 -18,2 -18,2 -31,8
Zaporizhzhia Oblast 20,4 55,6 24,1 100,0 54 5,6 0,0 -18,5 -26,3 -3,7 22,6 -9,3
Ivano-Frankivsk Oblast 7,7 65,4 26,9 100,0 26 0,0 9,5 19,2 24,0 -19,2 -43,2 -19,2
Kyiv and Kyiv Oblast 12,6 55,5 31,9 100,0 119 11,7 7,0 16,7 -1,9 -19,3 -17,5 -31,0
Kirovohrad Oblast 13,6 72,7 13,6 100,0 22 -4,5 17,4 13,0 0,0 0,0 0,0 4,5
Luhansk Oblast 4,3 63,0 32,6 100,0 46 29,6 8,9 -14,3 -17,9 -28,3 -10,4 -57,9
Lviv Oblast 12,2 69,4 18,4 100,0 49 19,2 19,6 16,7 1,9 -6,1 -8,0 -25,4
Mykolaiv Oblast 33,3 60,6 6,1 100,0 33 3,0 21,2 33,3 18,2 27,3 9,1 24,2
Odesa Oblast 12,7 80,3 7,0 100,0 71 17,1 8,7 19,0 8,3 5,6 -2,7 -11,5
Poltava Oblast 17,6 70,6 11,8 100,0 51 24,1 13,8 8,5 -1,7 5,9 7,6 -18,3
Rivne Oblast 4,8 71,4 23,8 100,0 21 0,0 23,8 9,5 -9,5 -19,0 -9,5 -19,0
Sumy Oblast 11,1 77.8 11,1 100,0 27 12,0 12,5 11,1 7,4 0,0 -7,4 -12,0
Ternopil Oblast 5,3 73,7 21,1 100,0 19 10,5 31,6 26,3 -5,3 -15,8 -10,5 -26,3
Kharkiv Oblast 13,2 67,1 19,7 100,0 76 15,8 6,6 5,3 -11,8 -6,6 5,3 -22,4
Kherson Oblast 16,7 62,5 20,8 100,0 24 13,6 20,8 13,0 8,3 -4,2 =1l7), 5 -17,8
Khmelnytskyi Oblast 16,7 66,7 16,7 100,0 24 18,2 25,0 12,5 -4,3 0,0 4,3 -18,2
Cherkasy Oblast 25,8 45,2 29,0 100,0 31 3,2 6,5 0,0 -38,7 -3,2 35,5 -6,5
Chernivtsi Oblast 18,8 56,3 25,0 100,0 16 0,0 25,0 -6,7 0,0 -6,3 -6,3 -6,3
Chernihiv Oblast 13,6 68,2 18,2 100,0 22 13,6 14,3 9,5 -22,7 -4,5 18,2 -18,2
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Table 3.2

% responses

Will remain

Number of

Balance of responses

Change

Enterprises Will increase Will decrease b3 P.p. versus:
unchanged responses a1 a2 a3 Qa o1 Q4 a1
2013 2013 ‘ 2013 ‘ 2013 ‘ 2014 2013 ‘ 2013 |
A 1 2 3 4=1+2+3 5 6 7 | 8 9 | 10=1-3 | 11=10-9 | 12=10-6
Total 18.6 56.9 24.4 100.0 1138 17.3 15.4 17.7 -6.2 -5.8 0.4 -23.1
Agriculture, forestry and fishing
25.6 56.6 17.8 100.0 129 10.4 19.7 36.3 2.9 7.8 4.9 -2.6
Mining and quarrying 27.4 58.1 14.5 100.0 62 28.7 16.0 5.6 5.6 12.9 7.3 -15.8
Manufacturing industry 20.8 54.7 24.5 100.0 274 22.0 23.8 14.9 -6.8 -3.6 3.1 -25.6
Electricity, gas, steam, water supply,
sewage and waste management 8.2 63.3 28.6 100.0 49 5.8 0.0 19.1 40.7 -20.4 -61.1 -26.2
Construction 17.0 38.3 44.7 100.0 47 20.8 19.3 19.1 -35.3 -27.7 7.6 -48.4
Wholesale, retail trade, repair of motor
vehicles and motorcycles 19.5 53.3 27.2 100.0 246 17.2 15.7 23.0 -10.7 -7.7 3.0 -25.0
Transporting and storage, postal and
courier activities and telecommunications 16.6 65.0 18.5 100.0 157 13.3 5 10.4 -10.5 -1.9 8.6 ~15.2
Other 10.9 61.5 27.6 100.0 174 16.2 10.5 11.3 -12.1 -16.7 -4.6 -32.9
Small 17.3 51.5 31.3 100.0 336 13.8 9.2 14.8 -19.2 -14.0 5.2 -27.8
Medium 17.7 57.3 25.1 100.0 419 19.8 14.6 14.0 -7.5 -7.4 0.1 -27.2
Large 20.9 61.4 17.8 100.0 383 18.7 23.2 24.8 6.6 3.1 =5 -15.6
S2ike the state or the municipality has In
the authorized capital:
up to 25% inclusive 18.3 55.8 25.8 100.0 949 17.2 15.3 17.2 -8.2 -7.5 0.7 -24.7
— over 25% 19.9 64.2 15.9 100.0 176 15.9 14.8 20.4 2.6 4.0 1.4 -11.9
Perform
- only export transactions 25.3 51.5 23.2 100.0 99 20.9 17.9 13.3 -11.8 2.0 13.8 -18.9
— only import transactions 22.6 52.7 24.7 100.0 93 35.3 27.8 32.0 -4.3 -2.2 2.2 -37.4
- export and import transactions 19.9 58.8 21.3 100.0 296 26.5 24.9 20.0 -4.4 -1.4 3.1 -27.9
— no export or import transactions 16.7 58.2 25.2 100.0 636 9.7 8.2 14.9 -6.5 -8.5 -2.0 -18.2
Expect for next 12 months:
— sales increase 46.4 44.9 8.7 100.0 K1) 51.8 48.8 51.5 25.1 37.6 12.5 -14.2
— sales decrease 1.8 14.2 84.1 100.0 226 -61.6 -52.5 -41.9 -72.2 -82.3 -10.1 -20.7
— increase in sales price growth 20.8 53.3 25.9 100.0 653 22.8 19.5 22.1 =52 =il 0.8 -27.8
Follow NBU activities on a continuous basis 23.4 60.3 16.4 100.0 214 20.0 27.9 31.8 12.4 7.0 -5.3 -13.0
Crimea 17.9 53.8 28.2 100.0 39 20.0 55.1 20.0 -22.0 -10.3 11.7 -30.3
Vinnytsia Oblast 33.3 60.6 6.1 100.0 33 3.1 16.7 35.5 -3.1 27.3 30.4 24.1
Volhynian Oblast 13.6 45.5 40.9 100.0 22 23.8 -9.5 4.8 -4.8 -27.3 -22.5 —Ziloil
Dnipropetrovsk Oblast 22.1 62.4 15.4 100.0 149 26.3 26.8 20.8 12.1 6.7 -5.4 -19.6
Donetsk Oblast 7.7 51.9 40.4 100.0 104 23.0 8.9 22.6 2.5 =532).7/ =352 -55.7
Zhytomyr Oblast 19.2 57.7 23.1 100.0 26 23.1 23.1 11.5 -11.5 -3.8 7.7 -26.9
Transcarpathian Oblast 0.0 77.3 22.7 100.0 22 22.7 4.5 22.7 -13.6 -22.7 -9.1 -45.5
Zaporizhzhia Oblast 24.1 50.0 25.9 100.0 54 -1.9 22.8 -5.6 -38.6 -1.9 36.7 0.0
Ivano-Frankivsk Oblast 7.4 SHEO) 40.7 100.0 27 =175 0.0 11.1 11.5 -33.3 -44.9 -20.8
Kyiv and Kyiv Oblast 21.0 43.5 35.5 100.0 124 17.0 6.2 20.4 -6.7 -14.5 -7.8 -31.6
Kirovohrad Oblast 17.4 65.2 17.4 100.0 23 21.7 2il.7/ 34.8 -4.8 0.0 4.8 -21.7
Luhansk Oblast 19.6 47.8 32.6 100.0 46 24.1 16.1 -1.8 -14.3 -13.0 1.2 -37.1
Lviv Oblast 17.6 58.8 23.5 100.0 51 30.2 33.3 25.5 =2} =55 3.4 -36.1
Mykolaiv Oblast 18.2 66.7 15.2 100.0 33 9.1 9.1 21.2 3.0 3.0 0.0 -6.1
Odesa Oblast 11.1 80.6 8.3 100.0 72 17.1 4.2 16.4 -4.3 2.8 7.1 -14.4
Poltava Oblast 20.8 62.3 17.0 100.0 53 17.2 16.9 16.9 -13.6 3.8 17.3 -13.5
Rivne Oblast 14.3 71.4 14.3 100.0 21 14.3 0.0 14.3 -23.8 0.0 23.8 -14.3
Sumy Oblast 18.5 66.7 14.8 100.0 27 3.7 7.7 -3.7 22.2 3.7 -18.5 0.0
Ternopil Oblast 15.8 a47.4 36.8 100.0 19 5.3 42.1 36.8 -31.6 -21.1 10.5 -26.3
Kharkiv Oblast 19.7 59.2 21.1 100.0 76 15.8 9.2 15.8 0.0 -1.3 -1.3 -17.1
Kherson Oblast 33.3 41.7 25.0 100.0 24 26.1 16.7 41.7 =il2).5 8.3 20.8 -17.8
Khmelnytskyi Oblast 29.2 54.2 16.7 100.0 24 4.2 12.5 4.2 -34.8 12.5 47.3 8.3
Cherkasy Oblast 25.8 41.9 32.3 100.0 31 16.1 -3.2 9.7 -22.6 -6.5 16.1 -22.6
Chernivtsi Oblast 25.0 25.0 50.0 100.0 16 25.0 12.5 25.0 12.5 -25.0 -37.5 -50.0
Chernihiv Oblast 18.2 72.7 9.1 100.0 22 4.5 22.7 22.7 -13.6 9.1 22.7 4.5
Table 3.3
4 of External Sales for next 3 months
% responses
Change in
: . Balance of responses .
Enterprises Will increase | Wil remain |y decrease b3 Number of P-p. Versus:
unchanged responses Q1 Q2 Q3 Qa4 a1 Q4 Q1
2013 2013 ‘ 2013 ‘ 2013 ‘ 2014 2013 ‘ 2013 |
A 1 2 3 4=1+2+3 5 6 7 | 8 9 | 10=13 | 11=10-9 | 12=10-6
Total 16.7 60.9 22.5 100.0 396 13.0 12.1 11.0 -7.1 -5.8 1.3 -18.9
Agriculture, forestry and fishing
25.0 SEBI 21.9 100.0 32 3.2 =il HER) 0.0 3.1 3.1 =011
Mining and quarrying 30.4 56.5 13.0 100.0 23 27.3 20.0 6.9 11.5 17.4 5.9 -9.9
Manufacturing industry 19.3 S5 25.7 100.0 187 16.8 17.1 12.3 -8.7 -6.4 2.3 -23.2
Electricity, gas, steam, water supply,
sewage and waste management 0.0 100.0 0.0 100.0 5 0.0 33.3 25.0 42.9 0.0 -42.9 0.0
Construction 0.0 80.0 20.0 100.0 5 S3h3 0.0 -16.7 -20.0 -20.0 0.0 -53.3
Wholesale, retail trade, repair of motor
vehicles and motorcycles 13.5 63.5 23.1 100.0 52 10.4 11.3 15.5 -20.3 -9.6 10.7 -20.1
Transporting and storage, postal and
courier activities and telecommunications 9.3 79.1 11.6 100.0 43 5.6 7.8 9.0 _17.4 2.3 15.1 7.9
Other 8.2 65.3 26.5 100.0 49 5.8 4.6 -1.7 3.4 -18.4 -21.8 -24.1
Small 21.4 58.9 19.6 100.0 56 20.5 oilcZ 1.4 -18.8 1.8 20.6 -18.8
Medium 11.0 63.9 25.2 100.0 155 14.7 11.3 12.4 -15.9 -14.2 1.7 -28.9
Large 20.0 58.9 21.1 100.0 185 9.1 17.5 12.9 2.2 =1Ll =25 -10.2
Sitke the State or the municipality has m
the authorized capital:
up to 25% inclusive 16.4 59.5 24.1 100.0 336 13.5 12.7 10.3 -9.0 -7.7 1.3 -21.2
— over 25% 18.2 70.9 10.9 100.0 55 11.5 9.7 15.8 0.0 7.3 Z/cE -4.2
Perform
- only export transactions 20.4 57.1 22.4 100.0 98 11.9 7.7 4.5 -9.3 -2.0 7.2 -9
— only import transactions 0.0 0.0 0.0 0.0 [} ...) 50.0 ..) 0.0 ..) ...) 2
— export and import transactions 15.6 61.9 22.4 100.0 294 13.4 12.7 12.9 -6.5 -6.8 -0.3 2
— no export or import transactions 0.0 0.0 0.0 0.0 0] ()| 20.0 ()] ()] (o)) ()| )
Expect for next 12 months:
- sales increase 39.6 52.1 8.3 100.0 144 40.1 35.9 35.4 12.9 31.3 18.3 -8.8
— sales decrease 1.3 37.3 61.3 100.0 75 -46.7 -30.0 -42.0 -53.9 -60.0 -6.1 -13.3
— increase in sales price growth 17.4 58.5 24.2 100.0 236 L 22.6 14.9 -2.3 -6.8 -4.4 -21.9
Follow NBU activities on a continuous basis 18.3 63.3 18.3 100.0 109 14.5 18.5 27.1 6.9 0.0 -6.9 -14.5
Crimea 10.0 70.0 20.0 100.0 10 15.0 44.4 11.1 -21.1 -10.0 11.1 -25.0
Vinnytsia Oblast 36.4 45.5 18.2 100.0 11 -16.7 -12.5 60.0 -12.5 18.2 30.7 34.8
Volhynian Oblast 22.2 11.1 66.7 100.0 9 -11.1 0.0 0.0 0.0 -44.4 -44.4 =ZiTi-c)
Dnipropetrovsk Oblast 21.5 63.3 15.2 100.0 79 28.4 25.0 15.6 -1.3 6.3 7.6 -22.1
Donetsk Oblast 12.2 43.9 43.9 100.0 41 16.1 14.6 25.6 17.5 -31.7 -49.2 -47.8
Zhytomyr Oblast 0.0 100.0 0.0 100.0 5 50.0 33.3 11.1 33.3 0.0 -33.3 -50.0
Transcarpathian Oblast 0.0 63.6 36.4 100.0 1Lil 0.0 -14.3 50.0 -22.2 -36.4 -14.1 -36.4
Zaporizhzhia Oblast 23.8 66.7 9.5 100.0 21 0.0 23.1 -10.5 -26.1 14.3 40.4 14.3
Ivano-Frankivsk Oblast 0.0 100.0 0.0 100.0 3 60.0 -20.0 20.0 0.0 0.0 0.0 -60.0
Kyiv and Kyiv Oblast 9.3 63.0 27.8 100.0 54 -3.7 -6.5 1.6 -13.3 -18.5 -5.2 -14.8
Kirovohrad Oblast 33.3 50.0 16.7 100.0 6 50.0 57.1 0.0 0.0 16.7 16.7 -33.3
Luhansk Oblast 16.7 66.7 16.7 100.0 12 21.4 5.9 -9.5 -11.8 0.0 11.8 -21.4
Lviv Oblast 25.0 58.3 16.7 100.0 24 25.0 17.2 3.8 -19.4 8.3 27.7 -16.7
Mykolaiv Oblast 22.2 55.6 22.2 100.0 9 0.0 18.2 45.5 18.2 0.0 -18.2 0.0
Odesa Oblast 5.6 61.1 33.3 100.0 18 =i1LS5-7 -10.4 10.0 =25)-1L -27.8 -4.7 -12.6
Poltava Oblast 9.1 63.6 27.3 100.0 11 18.8 10.0 11.8 -11.8 -18.2 -6.4 -36.9
Rivne Oblast 33.3 66.7 0.0 100.0 6 50.0 40.0 16.7 -42.9 HENS) 76.2 -16.7
Sumy Oblast 14.3 85.7 0.0 100.0 7 40.0 50.0 40.0 16.7 14.3 -2.4 -25.7
Ternopil Oblast 20.0 60.0 20.0 100.0 5 50.0 ililil 20.0 0.0 0.0 0.0 -50.0
Kharkiv Oblast 11.8 64.7 23.5 100.0 34 3.8 0.0 9.1 -2.3 -11.8 -9.5 -15.6
Kherson Oblast 0.0 100.0 0.0 100.0 4 0.0 14.3 20.0 0.0 0.0 0.0 0.0
Khmelnytskyi Oblast 33.3 66.7 0.0 100.0 3 0.0 20.0 0.0 -16.7 33.3 50.0 33.3
Cherkasy Oblast 28.6 57.1 14.3 100.0 7 50.0 42.9 12.5 -14.3 14.3 28.6 -35.7
Chernivtsi Oblast 50.0 50.0 0.0 100.0 2 0.0 0.0 0.0 33.3 50.0 16.7 50.0
Chernihiv Oblast 25.0 75.0 0.0 100.0 4 0.0 14.3 -60.0 -20.0 25.0 45.0 25.0
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Table 3.4
1dents’ ions of Investment in Construction for next 3 months
% responses
Change in
Will remain Number of Balance of responses :
Enterprises Will increase Will decrease > P.p. versus:
unchanged responses Q1 Q2 Q3 Q4 Q1 Q4 Q1
2013 ‘ 2013 ‘ 2013 2013 ‘ 2014 2013 ‘ 2013 ‘
A 1 2 3 4=1+2+3 5 6 | 7 | 8 9 | 10=1-3 | 11=10-9 | 12=106
Total 7.5 75.5 17.0 100.0 960 -1.3 4.6 3.5 -5.7 -9.5 -3.8 -8.2
Agriculture, forestry and fishing
14.9 61.4 23.7 100.0 114 4.2 13.8 8.6 -6.1 -8.8 -2.7 -12.9
Mining and quarrying 6.7 83.3 10.0 100.0 60 0.0 1.3 0.0 0.0 -3.3 -3.3 -3.3
Manufacturing industry 9.0 70.1 20.9 100.0 244 -6.0 4.4 -2.0 -12.2 -11.9 0.3 =5-5)
Electricity, gas, steam, water supply,
sewage and waste management 8.9 73.3 17.8 100.0 45 8.3 30.6 27.3 18.0 -8.9 -26.9 -17.2
Construction 6.7 66.7 26.7 100.0 45 18.4 5.8 10.9 -12.5 -20.0 -7.5 -38.4
Wholesale, retail trade, repair of motor
vehicles and motorcycles 2.1 83.2 14.7 100.0 191 -1.5 -4.4 4.3 -6.3 -12.6 -6.3 -11.1
Transporting and storage, postal and
courier activities and telecommunications 8.5 82.1 0.4 100.0 117 3.1 8.6 0.7 3.5 _0.9 2.7 2.3
Other 5.6 80.6 13.9 100.0 144 -6.9 0.0 3.8 -3.4 -8.3 -4.9 -1.4
Small 4.6 81.1 14.3 100.0 259 -5.7 =22-5 0.3 -8.6 -9.7 =i =28
Medium 6.8 74.7 18.5 100.0 352 -0.3 4.6 2.1 -9.1 -11.6 -2.6 -11.4
Large 10.3 72.2 17.5 100.0 349 1.7 11.0 7.6 0.0 =/eZ2 -7.2 -8.9
Sthke the State or the municipality has in
the authorized capital:
up to 25% inclusive 7.4 75.1 17.5 100.0 799 -2.1 3.5 2.3 -6.5 -10.1 -3.6 -8.0
— over 25% 7.9 77.0 15.1 100.0 152 1.4 9.0 10.0 =15 -7.2 =40 -8.6
Perform
— only export transactions 4.7 87.1 8.2 100.0 85 2.2 -2.2 -3.1 -3.2 -3.5 -0.3 -5.7
— only import transactions 6.3 70.9 22.8 100.0 79 -11.4 -2.8 3.4 -2.6 -16.5 -13.9 -5.0
— export and import transactions 10.0 70.5 19.6 100.0 271 -5.2 6.8 3.8 -6.3 -9.6 -3.3 -4.4
— no export or import transactions 6.6 76.9 16.5 100.0 516 i) 5.1 5.0 -6.0 =EE) -3.8 -11.8
Expect for next 12 months:
— sales increase 12.4 79.1 8.5 100.0 306 7/oil 13.0 16.0 4.4 3.9 -0.5 -3.2
— sales decrease 8.0 55.1 36.9 100.0 187 -30.3 -20.5 -19.7 -25.3 -28.9 -3.6 1.5
— increase in sales price growth 8.8 74.3 16.9 100.0 533 1.3 6.3 6.9 -3.8 -8.1 -4.3 -9.4
Follow NBU activities on a continuous basis 10.8 71.0 18.3 100.0 186 0.7 7.7 6.3 0.0 -7.5 -7.5 -8.2
Crimea 16.7 76.7 6.7 100.0 30 5-C) 23.7 15.8 -11.8 10.0 21.8 4.1
Vinnytsia Oblast 3.6 85.7 10.7 100.0 28 -14.3 16.7 -4.0 -20.7 -7.1 13.5 7.1
Volhynian Oblast 5.0 90.0 5.0 100.0 20 20.0 30.0 17.6 21.1 0.0 -21.1 -20.0
Dnipropetrovsk Oblast 2.7 85.9 11.4 100.0 149 -5.3 -7.4 -0.7 -4.7 -8.7 -4.0 -3.5
Donetsk Oblast 10.6 66.7 22.7 100.0 66 =340 9.8 =22 2.4 -12.1 -14.6 -8.7
Zhytomyr Oblast 11.5 61.5 26.9 100.0 26 0.0 -9.1 -12.0 -30.8 -15.4 15.4 -15.4
Transcarpathian Oblast 0.0 55.6 44.4 100.0 18 -5.6 -15.8 =52 -22.2 -44.4 -22.2 -38.9
Zaporizhzhia Oblast 3.7 79.6 16.7 100.0 54 -9.3 -10.5 -7.4 -19.3 -13.0 6.3 -3.7
Ivano-Frankivsk Oblast 4.2 70.8 25.0 100.0 24 -4.8 -6.3 -5.0 =55} -20.8 -15.6 -16.1
Kyiv and Kyiv Oblast 3.2 79.6 17.2 100.0 93 1.4 0.7 -0.7 -1.5 -14.0 -12.5 -15.4
Kirovohrad Oblast 9.5 76.2 14.3 100.0 21 9.1 13.0 10.0 -21.1 -4.8 16.3 -13.9
Luhansk Oblast 2.2 63.0 34.8 100.0 46 0.0 -2.0 -11.1 -7.1 -32.6 -25.5 -32.6
Lviv Oblast 15.4 64.1 20.5 100.0 39 10.0 10.9 20.5 14.3 =51 -19.4 =115 11
Mykolaiv Oblast 6.1 78.8 15.2 100.0 33 -6.1 6.1 9.1 9.1 -9.1 -18.2 -3.0
Odesa Oblast 7.8 86.3 580 100.0 51 -8.7 5.5 23.9 -6.7 2.0 8.6 10.7
Poltava Oblast 14.0 69.8 16.3 100.0 43 -3.7 7.1 15.7 -7.5 -2.3 5.2 1.4
Rivne Oblast 9.5 71.4 19.0 100.0 21 -4.8 19.0 -4.8 0.0 =25 =55 -4.8
Sumy Oblast 8.7 78.3 13.0 100.0 23 22.7 16.7 13.0 8.7 -4.3 -13.0 -27.1
Ternopil Oblast 25.0 66.7 8.3 100.0 12 0.0 13.3 38.5 =55 16.7 21.9 16.7
Kharkiv Oblast 7.6 77.3 15.2 100.0 66 3.3 8.7 5.1 -11.3 -7.6 3.7 -10.9
Kherson Oblast 10.0 75.0 15.0 100.0 20 -10.0 4.8 0.0 =5.5) -5.0 0.3 5.0
Khmelnytskyi Oblast 15.0 65.0 20.0 100.0 20 16.7 15.0 26.3 -15.0 -5.0 10.0 -21.7
Cherkasy Oblast 19.4 51.6 29.0 100.0 31 -9.7 9.7 12.9 -16.1 -9.7 6.5 0.0
Chernivtsi Oblast 0.0 77.8 22.2 100.0 9 -9.1 9.1 20.0 9.1 -22.2 -31.3 -13.1
Chernihiv Oblast 5.9 88.2 5.9 100.0 17 -5.0 15.0 0.0 -10.5 0.0 10.5 5.0
Table 3.5
dents’ ions of Investment in Equipment, Machinery and Instruments for next 3 months
% responses
Thange m
N o Will remain y Number of Balance of responses D.D. versus:
Enterprises Will increase unchanged Will decrease > responses oY) oY) oY) oY} oY1 Q4 o1
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 | 7 | 8 9 | 10=1-3 | 11=10-9 | 12=10-6
Total 13.5 71.8 14.6 100.0 1019 12.0 14.2 9.0 -0.1 -1.1 -1.0 -13.1
Agriculture, forestry and fishing
21.8 59.7 18.5 100.0 119 24.6 27.1 15.7 0.0 3.4 3.4 =2l T
Mining and quarrying 9.7 82.3 8.1 100.0 62 9.4 11.1 4.4 2.9 1.6 -1.3 -7.8
Manufacturing industry 14.9 67.5 17.6 100.0 255 11.2 16.5 3.7 -5.8 =727/ 3.1 -13.9
Electricity, gas, steam, water supply,
sewage and waste management 6.4 76.6 17.0 100.0 47 10.4 28.6 24.4 16.0 -10.6 -26.6 -21.1
Construction 0.0 65.9 34.1 100.0 44 9.6 1.9 4.4 -20.0 -34.1 -14.1 -43.7
Wholesale, retail trade, repair of motor
vehicles and motorcycles 9.1 78.8 12.0 100.0 208 10.6 4.7 9.5 0.9 -2.9 -3.8 -13.5
Transporting and storage, postal and
courier activities and telecommunications 16.8 73.3 9.9 100.0 131 14.4 21.9 9.6 9.0 6.9 21 75
Other 15.7 73.9 10.5 100.0 153 5.1 7.9 9.9 -0.6 5.2 5.9 0.1
Small 12.7 75.4 12.0 100.0 284 9.5 7.8 4.4 =530 0.7 o7/ -8.8
Medium 14.6 70.5 14.9 100.0 376 16.0 16.1 9.2 -2.1 -0.3 1.8 -16.3
%ﬁg 13.1 70.5 16.4 100.0 359 10.2 18.5 12.5 4.4 -3.3 -7.7 =S5
ake the state or the municipality has in
the authorized capital:
up to 25% inclusive 13.2 71.5 15.2 100.0 847 13.1 13.8 7.7 -0.6 -2.0 -1.5 -15.1
— over 25% 14.9 72.7 12.4 100.0 161 4.1 16.3 15.7 1.2 2.5 1.3 -1.6
Perform
— only export transactions 8.0 84.1 8.0 100.0 88 19.0 9.4 6.6 6.1 0.0 -6.1 -19.0
— only import transactions LSl 67.4 17.4 100.0 86 3.8 12.3 Zo'S 4.7 =223 -7.0 -6.2
- export and import transactions 17.0 67.5 15.5 100.0 277 13.1 18.1 10.0 -0.9 1.4 2.4 -11.7
— no export or import transactions 12.0 72.9 15.1 100.0 558 11.7 12.6 9.6 -1.2 -3.0 -1.9 -14.8
Expect for next 12 months:
— sales increase 24.0 70.1 5.9 100.0 321 24.5 27.4 23.1 15.7 18.1 2.4 -6.4
— sales decrease 9.0 57.8 33.2 100.0 199 -26.3 -17.7 -15.9 -30.6 -24.1 6.5 2.2
— increase in sales price growth 16.0 70.3 iLEL7/ 100.0 575 15.6 18.5 11.2 1.1 22 1.1 =S
Follow NBU activities on a continuous basis 16.8 68.9 14.3 100.0 196 17.2 27.3 12.2 10.5 2.6 -8.0 -14.6
Crimea 19.4 74.2 6.5 100.0 31 17.5 Sl 17.5 -15.8 12.9 28.7 -4.6
Vinnytsia Oblast 26.7 70.0 3.3 100.0 30 0.0 25.9 14.8 -6.9 23.3 30.2 23.3
Volhynian Oblast 33.3 61.9 4.8 100.0 21l i3 50.0 SiEh3 40.0 28.6 -11.4 -2.7
Dnipropetrovsk Oblast 5.4 85.9 8.7 100.0 149 4.5 0.7 -0.7 -2.7 -3.4 -0.7 -7.9
Donetsk Oblast 14.8 67.9 17.3 100.0 81 11.8 24.5 —il 2 3.8 D285} -6.3 -14.3
Zhytomyr Oblast 19.2 57.7 23.1 100.0 26 20.0 39.1 11.5 -15.4 -3.8 11.5 -23.8
Transcarpathian Oblast 0.0 68.4 31.6 100.0 19 10.5 =50 5.3 -10.5 =3)ilo& -21.1 -42.1
Zaporizhzhia Oblast 14.8 68.5 16.7 100.0 54 9.3 -5.3 -7.4 -28.1 -1.9 26.2 -11.1
Ivano-Frankivsk Oblast 8.0 76.0 16.0 100.0 25 4.8 10.5 -5.0 10.5 -8.0 -18.5 -12.8
Kyiv and Kyiv Oblast 15.9 69.2 15.0 100.0 107 12.5 12.5 6.9 6.9 0.9 -6.0 -11.6
Kirovohrad Oblast 9.5 81.0 9.5 100.0 21 13.6 22.7 28.6 0.0 0.0 0.0 -13.6
Luhansk Oblast 6.5 60.9 32.6 100.0 46 16.3 15.4 -1.9 -12.5 -26.1 -13.6 -42.4
Lviv Oblast 16.7 72.9 10.4 100.0 48 32.7 34.7 29.4 8.2 6.3 -1.9 -26.4
Mykolaiv Oblast 15.2 66.7 18.2 100.0 33 12.1 15.2 12.1 12.1 -3.0 -15.2 -15.2
Odesa Oblast 11.3 77.4 11.3 100.0 55 5.3 )5} il&) 2.2 0.0 =22 -5.3
Poltava Oblast 24.4 64.4 11.1 100.0 45 10.9 14.0 24.5 -1.8 13.3 15.2 2.4
Rivne Oblast 9.5 76.2 14.3 100.0 21l 4.8 28.6 4.8 9.5 -4.8 -14.3 2.5
Sumy Oblast 30.4 60.9 8.7 100.0 23 24.0 12.5 4.5 21.7 21.7 0.0 -2.3
Ternopil Oblast iLilc(3 76.5 11.8 100.0 17 6.3 27.8 25.0 36.8 0.0 -36.8 -6.3
Kharkiv Oblast 8.7 75.4 15.9 100.0 69 9.2 2.9 6.3 -7.5 -7.2 0.2 -16.5
Kherson Oblast 16.7 66.7 16.7 100.0 24 28.6 22.7 18.2 15.0 0.0 -15.0 -28.6
Khmelnytskyi Oblast 21.1 57.9 21.1 100.0 19 23.5 14.3 18.2 0.0 0.0 0.0 -23.5
Cherkasy Oblast 16.1 54.8 29.0 100.0 31 9.7 6.5 9.7 -12.9 -12.9 0.0 -22.6
Chernivtsi Oblast 0.0 87.5 12.5 100.0 8 7.7 18.2 13.3 15.4 -12.5 -27.9 -20.2
Chernihiv Oblast 0.0 88.9 ilileil 100.0 18 0.0 5.0 5.0 -10.0 oilileil =ilgil oililodl
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Table 3.6
Respondents’ ploy i for next 3 months
% responses
Change in
Will remain Number of Balance of responses :
Enterprises Will increase Will decrease b P.p. versus:
unchanged responses o1 ‘ az ‘ a3 ‘ o ‘ a1 Q4 ‘ a1 ‘
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 | 7 | 8 | 9 | 10=1-3 | 11=10-9 | 12=106
Total 7.9 76.5 15.5 100.0 1121 1.0 2.2 -1.8 -8.3 -7.6 0.7 -8.6
Agriculture, forestry and fishing
15.1 67.5 17.5 100.0 126 12.8 13.5 -8.1 -20.6 -2.4 18.2 -15.2
Mining and quarrying 6.5 80.6 12.9 100.0 62 -3.4 -1.3 0.0 -13.2 -6.5 6.8 -3.0
Manufacturing industry 7.7 73.6 18.7 100.0 273 -1.8 -0.8 -6.9 -8.1 -11.0 -2.9 -9.2
Electricity, gas, steam, water supply,
sewage and waste management 0.0 81.6 18.4 100.0 49 -17.3 -5.5 6.0 5.2 -18.4 -23.5 -1.1
Construction 2.1 75.0 22.9 100.0 48 7.4 7.0 -4.2 -18.0 -20.8 -2.8 -28.2
Wholesale, retail trade, repair of motor
vehicles and motorcycles 6.2 82.6 11.2 100.0 241 5.0 4.6 7.0 -5.0 -5.0 0.0 -9.9
Transporting and storage, postal and
courier activities and telecommunications 9.8 73.2 17.0 100.0 153 1.8 -0.6 7.3 ~10.7 7.2 3.5 5.4
Other 8.3 79.9 11.8 100.0 169 -1.0 0.0 0.0 -1.6 -3.6 -1.9 -2.5
Small 7.3 80.4 12.2 100.0 327 2.4 4.5 3.8 -9.4 -4.9 4.5 75
Medium 8.4 76.7 14.9 100.0 416 3.7 4.2 -5.1 -10.5 -6.5 4.0 -10.2
Large 7.9 73.0 19.0 100.0 378 -3.5 -2.3 -3.2 -5.3 -11.1 -5.8 -7.6
ke the state or the municipality has in
the authorized capital:
up to 25% inclusive 8.7 76.6 14.8 100.0 935 3.7 .2 0.2 -7.4 -6.1 1.3 -9.8
— over 25% 3.5 75.7 20.8 100.0 173 -15.8 ==-5) -12.9 -14.8 -17.3 -2.5 -1.6
Perform
— only export transactions 10.2 70.4 19.4 100.0 98 6.5 3.9 -10.7 -11.9 -9.2 2.7 -15.7
— only import transactions 6.5 83.7 9.8 100.0 92 8.1 1.2 5.9 3.3 -3.3 -6.6 -11.4
— export and import transactions 9.0 74.0 17.0 100.0 288 -0.9 2.8 -1.4 -10.2 -8.0 2.2 -7.1
— no export or import transactions 7.3 77.4 15.3 100.0 628 0.4 2.0 -1.7 -8.3 -8.0 0.3 -8.4
Expect for next 12 months:
— sales increase 16.1 73.4 10.5 100.0 342 14.5 13.8 11.6 3.8 5.6 7 -9.0
— sales decrease 3.2 57.9 38.9 100.0 221 -31.3 -29.6 -28.0 -36.2 -35.7 0.5 -4.5
— increase in sales price growth 9.0 75.9 L5l 100.0 644 BEO) 7.0 0.0 -5.8 -6.1 -0.2 -10.0
Follow NBU activities on a continuous basis 8.1 76.3 15.6 100.0 211 1.1 3.7 5.1 -0.6 -7.6 -7.0 -8.7
Crimea 581 84.6 10.3 100.0 39 2.1 20.4 4.2 -14.3 -5.1 9.2 -7.2
Vinnytsia Oblast 12.5 78.1 9.4 100.0 32 -9.4 23.3 -3.3 -32.3 3.1 35.4 12.5
Volhynian Oblast 13.6 63.6 22.7 100.0 22 14.3 23.8 19.0 19.0 =), 1l -28.1 -23.4
Dnipropetrovsk Oblast 6.0 79.2 14.8 100.0 149 -0.8 2.0 -4.7 -4.0 -8.7 -4.7 -8.0
Donetsk Oblast 7.0 78.0 15.0 100.0 100 -10.7 -7.5 -0.8 0.9 -8.0 -8.9 2.7
Zhytomyr Oblast 11.5 65.4 23.1 100.0 26 4.0 8.0 -15.4 -7.7 -11.5 -3.8 -15.5
Transcarpathian Oblast 0.0 77.3 22.7 100.0 22 22.7 =4)-5 9.1 0.0 -22.7 -22.7 -45.5
Zaporizhzhia Oblast 7.4 75.9 16.7 100.0 54 -7.4 -15.8 -16.7 -28.1 -9.3 18.8 -1.9
Ivano-Frankivsk Oblast 11.5 76.9 11.5 100.0 26 0.0 0.0 -4.3 -9.1 0.0 9.1 0.0
Kyiv and Kyiv Oblast 5.9 72.9 21.2 100.0 118 5.2 2.9 10.3 -2.5 -15.3 -12.8 -20.5
Kirovohrad Oblast 8.7 82.6 8.7 100.0 23 -4.3 8.7 -4.3 0.0 0.0 0.0 4.3
Luhansk Oblast 2.2 78.3 19.6 100.0 46 -7.4 0.0 -17.9 -17.9 -17.4 0.5 -10.0
Lviv Oblast 5.7/ 62.7 21.6 100.0 51 15.1 1.8 7.4 -18.9 =5,%) 13.0 -21.0
Mykolaiv Oblast 3.0 78.8 18.2 100.0 33 6.1 12.1 -3.0 -6.1 -15.2 -9.1 -21.2
Odesa Oblast 14.9 80.6 4.5 100.0 67 4.8 0.0 1.6 7.4 10.4 3.1 5.6
Poltava Oblast 7.5 83.0 9.4 100.0 53 3.4 0.0 -1.7 -13.8 -1.9 11.9 -5.3
Rivne Oblast 4.8 85.7 9.5 100.0 21 -14.3 4.8 -9.5 -9.5 -4.8 4.8 9.5
Sumy Oblast 7.4 77.8 14.8 100.0 27 0.0 -7.4 0.0 -7.4 -7.4 0.0 -7.4
Ternopil Oblast 21.1 63.2 15.8 100.0 19 17.6 15.8 0.0 =55 5.3 10.5 -12.4
Kharkiv Oblast 2.7 78.7 18.7 100.0 75 -1.3 -5.3 -6.6 -13.2 -16.0 -2.8 -14.7
Kherson Oblast 20.8 58.3 20.8 100.0 24 4.2 16.7 8.3 -8.3 0.0 8.3 -4.2
Khmelnytskyi Oblast 8.0 72.0 20.0 100.0 25 4.5 -4.2 4.0 -16.7 -12.0 4.7 -16.5
Cherkasy Oblast 6.5 80.6 12.9 100.0 31 6.5 6.5 -16.1 -19.4 -6.5 12.9 -12.9
Chernivtsi Oblast 6.3 75.0 18.8 100.0 16 0.0 14.3 0.0 -25.0 -12.5 12.5 -12.5
Chernihiv Oblast 9.1 86.4 4.5 100.0 22 18.2 9.1 =EhB -9.1 4.5 13.6 -13.6
Table 3.7
dents’ ions of Production Unit Costs for next 3 months
% responses
Change in
Will remain Number of Balance of responses versus:
Enterprises Will increase Will decrease b PP :
unchanged responses a1 a2 a3 o4 a1 Q4 a1
2013 ‘ 2013 ‘ 2013 ‘ 2013 ‘ 2014 2013 ‘ 2013 ‘
A 1 2 3 4=1+2+3 5 6 | 7 | 5 | 9 | 10=1-3 | 11=10-9 | 12=10-6
Total 33.5 60.8 5.8 100.0 1073 28.6 22.5 21.4 21.6 27.7 6.1 -0.9
Agriculture, forestry and fishing
44.3 46.7 9.0 100.0 122 47.0 36.1 28.8 19.3 35.2 16.0 -11.7
Mining and quarrying 23.0 67.2 9. 100.0 61 9.3 15.3 16.7 8.6 13.1 4.5 3.8
Manufacturing industry 43.9 47.6 8.5 100.0 271 28.5 19.6 20.6 26.0 35.4 9.4 6.9
Electricity, gas, steam, water supply,
sewage and waste management 20.4 77.6 2.0 100.0 49 24.0 26.1 27.1 13.5 18.4 4.9 -5.6
Construction 37.5 50.0 12.5 100.0 48 37.3 16.7 23.4 15.2 25.0 9.8 -12.3
Wholesale, retail trade, repair of motor
vehicles and motorcycles 31.8 66.4 1.8 100.0 220 25.4 22.8 22.0 25.4 30.0 4.6 4.6
Transporting and storage, postal and
courier activities and telecommunications 27.5 69.0 3.5 100.0 142 30.6 23.0 18.4 23.7 23.9 0.3 6.6
Other 21.9 74.4 3.8 100.0 160 25.7 19.7 19.1 18.5 18.1 -0.4 -7.6
Small 36.5 59.5 4.0 100.0 301 31.8 28.0 20.7 23.1 32.6 9.5 0.7
Medium 36.0 58.8 5.3 100.0 400 27.9 26.4 21.4 17.1 30.8 13.6 2.9
Large 28.2 64.0 7.8 100.0 372 25.8 12.7 22.1 24.6 20.4 -4.2 =5
St5Fe the state or the municipalty has i
the authorized capital:
up to 25% inclusive 34.5 59.5 5.9 100.0 892 29.5 23.5 23.4 21.6 28.6 7.0 -0.9
— over 25% 27.1 68.2 4.7 100.0 170 21.4 17.9 12.5 20.8 22.4 1.6 1.0
Perform
— only export transactions 33.3 63.5 3.1 100.0 96 26.2 11.5 22.9 19.4 30.2 10.8 4.0
— only import transactions 38.9 57.8 3.3 100.0 90 17/-3 16.4 16.5 18.3 35.6 17.3 18.3
— export and import transactions 32.3 60.0 7.7 100.0 285 20.1 16.0 19.6 19.6 24.6 4.9 4.4
— no export or import transactions 32.6 61.6 5.8 100.0 589 34.9 28.4 22.5 23.6 26.8 3.2 -8.1
Expect for next 12 months:
— sales increase 32.4 63.4 4.2 100.0 336 28.8 20.2 20.0 22.6 28.3 5.6 =0-5
— sales decrease 50.0 36.7 13.3 100.0 210 31.7 31.7 23.4 28.5 36.7 8.2 5.0
— increase in sales price growth 38.9 54.9 6.2 100.0 614 35.4 31.1 30.6 29.2 32.7 3.5 -2.7
Follow NBU activities on a continuous basis 29.2 64.6 6.2 100.0 209 33.3 30.7 22.4 26.7 23.0 -3.7 -10.4
Crimea 40.0 51.4 8.6 100.0 35 32.6 34.8 37.0 15.2 31.4 16.2 =il-7
Vinnytsia Oblast 34.5 65.5 0.0 100.0 29 46.7 23.1 42.3 0.0 34.5 34.5 -12.2
Volhynian Oblast 31.8 59.1 9.1 100.0 22 22.2 40.0 5.6 30.0 22.7 =7/} 0.5
Dnipropetrovsk Oblast 22.8 73.8 3.4 100.0 149 17.3 15.4 18.1 18.1 19.5 1.3 2.2
Donetsk Oblast 38.6 S7-E 9.1 100.0 88 21.2 =75 11.1 27.0 29.5 2.5 8.4
Zhytomyr Oblast 50.0 50.0 0.0 100.0 26 30.4 37.5 38.5 34.6 50.0 15.4 19.6
Transcarpathian Oblast 18.2 77.3 4.5 100.0 22 68.4 9.1 10.0 14.3 13.6 -0.6 -54.8
Zaporizhzhia Oblast 37.0 53.7 9.3 100.0 54 25.9 15.8 13.0 19.3 27.8 8.5 1.9
Ivano-Frankivsk Oblast 16.7 75.0 8.3 100.0 24 27.3 33.3 13.6 19.0 8.3 -10.7 -18.9
Kyiv and Kyiv Oblast 45.2 52.2 2.6 100.0 115 27.9 20.0 23.0 27.6 42.6 15.0 14.7
Kirovohrad Oblast 52.4 42.9 4.8 100.0 21 30.4 40.9 42.9 23.8 47.6 23.8 17.2
Luhansk Oblast 37.0 45.7 17.4 100.0 46 25.9 21.8 7.1 12.5 19.6 7.1 -6.4
Lviv Oblast 38.0 54.0 8.0 100.0 50 26.9 32.1 27.5 13.7 30.0 16.3 3.1
Mykolaiv Oblast 30.3 66.7 3.0 100.0 33 21.2 -3.0 12.1 12.1 27.3 15.2 6.1
Odesa Oblast 17.5 76.2 6.3 100.0 63 25.5 7.0 25.5 10.2 11.1 0.9 -14.3
Poltava Oblast 40.0 60.0 0.0 100.0 50 29.8 29.8 21.1 33.9 40.0 6.1 10.2
Rivne Oblast 9.5 90.5 0.0 100.0 21l 33.3 0.0 14.3 42.9 9.5 -33.3 -23.8
Sumy Oblast 29.2 62.5 8.3 100.0 24 21.7 0.0 14.3 13.6 20.8 7.2 -0.9
Ternopil Oblast 36.8 57.9 5.3 100.0 19 14.3 31.6 12.5 17.6 31.6 13.9 17.3
Kharkiv Oblast 27.4 67.1 5.5 100.0 73 28.8 20.3 22.7 19.2 21.9 2.7 -6.8
Kherson Oblast 43.5 47.8 8.7 100.0 23 45.5 17.4 43.5 54.5 34.8 -19.8 -10.7
Khmelnytskyi Oblast 47.8 43.5 8.7 100.0 23 54.5 26.1 33.3 4.2 39.1 35.0 -15.4
Cherkasy Oblast 45.2 48.4 6.5 100.0 31 51.6 22.6 38.7 51.6 38.7 =il &) =il2)2)
Chernivtsi Oblast 25.0 66.7 8.3 100.0 12 28.6 33.3 30.8 0.0 16.7 16.7 -11.9
Chernihiv Oblast 25.0 70.0 5.0 100.0 20 45.5 31.8 13.6 14.3 20.0 S.7 =255
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Table 3.8
P ' i of g per Staff for next 3 months
% responses
Change in
§ Balance of responses
N o Will remain y Number of D.p. versus:
Enterprises Will increase Will decrease b
unchanged responses Q1 Q2 Q3 Q4 Q1 Q4 Q1
2013 ‘ 2013 2013 2013 2014 2013 2013 ‘
A 1 2 3 4=1+2+3 5 6 | 7 | 8 | 9 10=1-3 | 11=10-9 | 12=10-6
Total 25.3 69.4 5.2 100.0 1105 25.8 25.6 21.8 19.0 20.1 1.1 -5.7
Agriculture, forestry and fishing
31.5 62.9 5.6 100.0 124 47.7 42.1 27.8 22.7 25.8 3.1 -21.9
Mining and quarrying 26.7 70.0 3.3 100.0 60 12.8 26.8 23.1 1.4 23.3 21.9 10.5
Manufacturing industry 27.5 66.2 6.3 100.0 269 27.8 23.7 1265 24.8 21.2 -3.6 -6.6
Electricity, gas, steam, water supply,
sewage and waste management 12.8 85.1 2.1 100.0 47 21.6 16.7 20.5 24.0 10.6 -13.4 -10.9
Construction 22.9 58.3 18.8 100.0 48 29.4 18.5 17.4 6.1 4.2 -2.0 -25.2
Wholesale, retail trade, repair of motor
vehicles and motorcycles 25.5 70.6 3.8 100.0 235 20.7 21.7 26.0 19.1 21.7 2.6 1.0
Transporting and storage, postal and
U SEEEES et e = EmS 26.5 70.2 3.3 100.0 151 23.9 26.6 21.6 21.3 23.2 1.8 -0.7
Other 19.9 75.4 4.7 100.0 171 22.4 24.7 15.9 14.3 15.2 0.9 -7.2
Small 26.1 68.6 5.3 100.0 322 24.8 27.1 22.5 17.0 20.8 3.8 -4.0
Medium 27.6 66.7 5.7 100.0 406 24.0 25.9 18.7 17.2 21.9 4.8 -2.0
Large 22.3 72.9 4.8 100.0 377 28.8 23.6 24.5 22.5 17.5 -5.0 =iLil.T)
St5ke the state or the municipalty has i
the authorized capital:
up to 25% inclusive 25.8 68.5 5.6 100.0 922 26.7 26.3 22.3 19.1 20.2 1. -6.5
— over 25% 22.8 73.7 3.5 100.0 171 18.6 21.0 18.8 17.8 19.3 1.5 0.7
Perform
— only export transactions 26.8 66.0 7.2 100.0 97 29.2 19.6 25.2 26.6 19.6 -7.0 -9.7
— only import transactions 27.2 68.5 4.3 100.0 92 17.9 20.8 15,3 15.7 22.8 7.1 5.0
— export and import transactions 26.6 68.5 4.8 100.0 289 23.5 23.4 19.3 18.4 21.8 3.4 -1.7
— no export or import transactions 23.5 71.3 5.2 100.0 613 27.4 28.4 23.1 18.4 18.3 -0.1 -9.1
Expect for next 12 months:
— sales increase 34.2 63.4 2.4 100.0 336 33.7 34.8 30.7 29.7 31.8 2.1 -1.8
— sales decrease 25.3 58.8 15.8 100.0 221 15.0 13.8 11.8 5.1 9.5 4.4 -5.5
— increase in sales price growth 29.7 65.3 5.0 100.0 634 29.3 31.3 29.3 22.6 24.6 2.0 -4.7
Follow NBU activities on a continuous basis 22.4 72.9 4.8 100.0 210 30.2 26.8 25.9 27.4 17.6 -9.8 -12.6
Crimea 22 il 73.7 5.3 100.0 38 30.0 28.6 20.8 14.3 15.8 1.5 -14.2
Vinnytsia Oblast 28.1 71.9 0.0 100.0 32 31.3 22.6 27.6 16.1 28.1 12.0 -3.1
Volhynian Oblast 27.3 59.1 LT 100.0 22 20.0 30.0 15.0 38.1 13.6 -24.5 -6.4
Dnipropetrovsk Oblast 21.5 73.2 5.4 100.0 149 24.1 22.1 20.1 21.5 16.1 -5.4 -8.0
Donetsk Oblast 36.7 52.2 11.1 100.0 90 -1.9 28.0 17.0 8.6 25.6 17.0 227/
Zhytomyr Oblast 42.3 50.0 7.7 100.0 26 44.0 54.2 26.9 23.1 34.6 11.5 -9.4
Transcarpathian Oblast 9.1 86.4 4.5 100.0 22 63.6 273 227/8) 23.8 4.5 -19.3 -59.1
Zaporizhzhia Oblast 33.3 63.0 3.7 100.0 54 27.8 21.1 13.0 17.5 29.6 12.1 1.9
Ivano-Frankivsk Oblast iLil 76.9 11.5 100.0 26 33.3 13.0 8.0 28.6 0.0 -28.6 =333
Kyiv and Kyiv Oblast 22.7 73.1 4.2 100.0 119 23.3 19.2 23.5 14.9 18.5 3.6 -4.8
Kirovohrad Oblast 38.1 61.9 0.0 100.0 21 30.4 34.8 34.8 36.4 38.1 1.7 7.7
Luhansk Oblast 30.4 56.5 13.0 100.0 46 13.0 27.3 17.9 21.4 17.4 -4.0 4.4
Lviv Oblast 35.3 58.8 5.9 100.0 51 46.3 35.1 32.1 29.6 29.4 -0.2 -16.9
Mykolaiv Oblast 30.3 63.6 6.1 100.0 33 30.3 12.1 18.2 15.2 24.2 9.1 -6.1
Odesa Oblast 17.9 77.6 4.5 100.0 67 20.0 10.9 23.7 7.7 13.4 5.7 -6.6
Poltava Oblast 23.5 76.5 0.0 100.0 51 25.9 26.3 19.0 30.4 23.5 -6.8 -2.3
Rivne Oblast 14.3 85.7 0.0 100.0 21l 14.3 4.8 28.6 23.8 14.3 —E).5 0.0
Sumy Oblast 23.1 69.2 7.7 100.0 26 38.5 40.0 33.3 21.7 15.4 -6.4 -23.1
Ternopil Oblast 33.3 66.7 0.0 100.0 18 27.8 52.6 15.8 16.7 33.3 16.7 5.6
Kharkiv Oblast 19.7 77.6 2.6 100.0 76 25.0 27.6 22.4 25.0 17.1 -7.9 -7.9
Kherson Oblast 8.3 83.3 8.3 100.0 24 41.7 29.2 8.3 13.0 0.0 -13.0 -41.7
Khmelnytskyi Oblast 33.3 66.7 0.0 100.0 24 39.1 30.4 40.0 13.0 33.3 20.3 -5.8
Cherkasy Oblast 29.0 64.5 6.5 100.0 31 45.2 32.3 38.7 22.6 22.6 0.0 -22.6
Chernivtsi Oblast 12.5 87.5 0.0 100.0 16 12.5 31.3 0.0 18.8 12.5 -6.3 0.0
Chernihiv Oblast 27.3 72.7 0.0 100.0 22 36.4 36.4 13.6 4.5 27.3 22.7 =21
Table 4
Business Outlook Index for next 12 months
Thange
N Q1 Q2 Q3 Q4 Q1 D.D. Versus:
Enterprises 2013 2013 2013 2013 2014 1
2013
A 1 2 3 4 5 =
Total 118.7 114.4 113.8 111.4 104.5 -6.9
Agriculture, forestry and fishing
131.6 124.8 115.2 120.7 114.1 -6.6 -17.4
Mining and quarrying 1311 114.4 122.5 125.5 116.8 -8.7 -14.4
Manufacturing industry 120.6 117.5 112.1 110.3 102.6 -7.7 -17.9
Electricity, gas, steam, water supply,
sewage and waste management 108.0 121.9 115.0 114.2 100.2 -14.0 7.9
Construction 123.3 117.7 110.1 97.2 96.6 -0.6 -26.7
Wholesale, retail trade, repair of motor
vehicles and motorcycles 115.1 112.4 117.9 110.5 102.1 -8.4 -13.0
Transporting and storage, postal and
courier activities and telecommunications 110.4 108.6 108.9 102.9 107.1 42 33
Other 114.0 107.4 111.0 111.5 99.9 -11.6 -14.1
Small 113.5 110.5 110.0 104.1 100.1 -4.1 -13.4
Medium 123.6 115.9 112.3 110.3 104.8 -5.5 -18.8
Large 118.9 116.8 118.6 118.5 107.8 -10.7 Ll
Stake the state or the municipality has in
the authorized capital:
up to 25% inclusive 119.5 115.1 113.7 111.3 104.1 -7.2 -15.4
—over 25% 113.8 109.3 113.3 111.7 105.9 -5.8 =7/
Perform
- only export transactions 130.8 113.0 117.1 109.9 105.9 -4.0 -24.9
- only import transactions 124.9 126.4 123.5 125.3 105.6 -19.7 -19.3
- export and import transactions 119.2 118.2 119.5 114.5 108.1 -6.4 -11.1
- no export or import transactions 116.1 110.9 108.6 108.0 102.3 -5.7 -13.9
Expect for next 12 months:
- sales increase 151.5 148.5 150.9 152.5 149.3 -3.2 -2.2
- sales decrease 49.2 50.1 51.0 44.8 47.2 24 -2.1
- increase in sales price growth 124.6 121.5 117.9 114.5 107.3 -7.2 -17.3
Follow NBU activities on a continuous basis 122.1 123.0 124.3 122.0 110.2 -11.7 -11.8
Crimea 130.6 123.2 110.3 109.3 111.8 2.6 -18.8
Vinnytsia Oblast 100.7 136.3 109.0 107.6 126.8 19.2 26.1
Volhynian Oblast 1141 115.0 106.3 125.5 96.3 -29.2 -17.8
Dnipropetrovsk Oblast 116.1 111.0 115.4 115.3 105.9 -9.4 -10.2
Donetsk Oblast 124.5 121.8 119.1 103.1 93.9 -9.2 -30.7
Zhytomyr Oblast 128.0 112.2 107.7 100.0 97.7 -2.3 -30.3
Transcarpathian Oblast 127.6 111.9 112.9 112.3 94.6 -17.6 -33.0
Zaporizhzhia Oblast 114.1 104.6 99.3 85.6 97.0 11.4 -17.0
Ivano-Frankivsk Oblast 105.5 116.7 112.6 122.5 105.1 -17.4 -0.4
Kyiv and Kyiv Oblast 117.5 111.6 115.6 117.0 99.6 -17.4 -17.9
Kirovohrad Oblast 108.9 117.7 126.5 116.4 109.4 -7.1 0.5
Luhansk Oblast 128.2 117.0 96.0 107.9 91.7 -16.1 -36.5
Lviv Oblast 136.1 117.4 123.2 122.1 117.2 -4.9 -18.9
Mykolaiv Oblast 1121 120.0 118.8 112.7 105.5 -7.3 -6.7
Odesa Oblast 111.0 103.1 121.8 117.8 116.0 -1.8 5.0
Poltava Oblast 120.5 111.8 122.0 115.3 116.2 0.9 -4.3
Rivne Oblast 106.7 iil7/:il 104.8 119.0 101.0 -18.1 157/
Sumy Oblast 120.6 118.9 112.3 121.1 130.2 9.1 9.6
Ternopil Oblast 126.0 124.2 139.9 120.0 119.6 -0.4 -6.5
Kharkiv Oblast 117.9 111.6 111.6 110.5 99.9 -10.6 -18.1
Kherson Oblast 119.5 126.0 117.7 116.2 102.5 =ilZ},7/ -17.0
Khmelnytskyi Oblast 117.5 98.2 114.6 106.3 95.7 -10.6 -21.7
Cherkasy Oblast 114.2 114.8 103.2 87.1 105.2 18.1 -9.0
Chernivtsi Oblast 117.4 109.2 102.6 116.8 80.7 -36.2 -36.7
Chernihiv Oblast 117.4 121.8 101.6 108.5 99.3 E9%) -18.1
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Table 4.1
pondents’ A 1t of their Financial and Economic Standing for next 12 months
% responses
Change in
: . i Balance of responses
Will remain | Will become Number of p.p. versus:
Enterprises Will improve >
unchanged worse responses Q1 Q2 Qs Q4 Q1 Q4 Q1
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 7 8 9 10=1-3 11=10-9 | 12=10-6
Total 26.2 55.8 18.0 100.0 1124 26.9 19.4 18.8 15.9 8.3 -7.6 -18.6
Agriculture, forestry and fishing 35.4 46.5 18.1 100.0 127 40.3 25.2 24.1 20.7 117705 -3.4 -23.0
Mining and quarrying 28.6 68.3 3.2 100.0 63 44.9 13.8 21.1 30.0 25.4 -4.6 -19.5
Manufacturing industry 28.9 49.3 21.9 100.0 270 30.1 28.7 18.1 17.3 7.0 -10.2 -23.1
Electricity, gas, steam, water supply,
sewage and waste management 8.2 77.6 14.3 100.0 49 11.8 22.2 6.3 12.3 -6.1 -18.4 -17.9
Construction 22.9 47.9 29.2 100.0 48 24.1 19.6 22.9 -4.0 =) =Z2-5) -30.3
Wholesale, retail trade, repair of motor
vehicles and motorcycles 26.3 54.3 19.3 100.0 243 21.8 25.6 26.8 19.7 7.0 -12.7 -14.8
Transporting and storage, postal and
M IS ENe) CEISE i R = S 26.8 60.8 12.4 100.0 153 16.0 5.7 12.9 6.5 14.4 7.9 -1.6
Other 19.9 62.0 18.1 100.0 171 25.9 8.5 11.8 14.5 1.8 -12.8 -24.2
Small 24.3 53.5 22.2 100.0 333 21.5 17.1 18.4 12.9 2.1 -10.8 -19.4
Medium 27.5 53.9 18.6 100.0 414 32.4 18.1 15.2 13.6 8.9 -4.6 -23.5
_%art_ag 26.5 59.9 13.5 100.0 377 26.8 23.3 23.5 20.9 13.0 =7.9 -13.8
ake the state or the municipality has in
the authorized capital:
up to 25% inclusive 27.1 53.5 19.5 100.0 939 28.0 21.7 19.2 15.4 7.6 -7.8 -20.4
— over 25% 22.5 66.5 11.0 100.0 173 21.6 5.0 17.0 17.6 11.6 -6.1 -10.0
Perform
— only export transactions 28.6 53.1 18.4 100.0 98 34.3 16.2 24.8 17.8 10.2 -7.6 -24.1
— only import transactions SHEC] 45.7 22.8 100.0 92 38.8 38.3 27.6 S5l 8.7 -26.4 -30.1
— export and import transactions 29.9 51.9 18.2 100.0 291 29.6 26.6 29.0 19.1 11.7 -7.4 -17.9
— no _export or import transactions 23.4 59.6 17.0 100.0 629 23.2 13.1 10.9 11.0 6.4 -4.7 -16.9
Expect for next 12 months:
— sales increase 72.6 24.8 2.6 100.0 343 69.8 64.9 66.8 69.7 70.0 0.3 0.2
— sales decrease 2.7 28.6 68.8 100.0 224 -55.6 -60.4 -56.0 -66.7 -66.1 0.6 -10.5
— increase in sales price growth 28.4 53.5 18.1 100.0 645 S5 29.3 24.7 19.5 10.2 -9.3 -25.2
Follow NBU activities on a continuous basis 30.5 56.7 12.9 100.0 210 30.7 31.9 31.4 29.0 17.6 -11.4 -13.1
Crimea 28.9 55.3 15.8 100.0 38 39.1 20.8 18.8 8.2 13.2 5.0 -26.0
Vinnytsia Oblast 42.4 45.5 12.1 100.0 33 -3.4 39.3 3.3 6.3 30.3 24.1 33.8
Volhynian Oblast 18.2 54.5 27.3 100.0 22 10.0 -9.5 14.3 14.3 -9.1 -23.4 -19.1
Dnipropetrovsk Oblast 26.8 62.4 10.7 100.0 149 29.3 24.2 27.5 31.5 16.1 -15.4 -13.2
Donetsk Oblast 17.0 54.7 28.3 100.0 106 41.6 30.0 26.7 9.4 cililoS) -20.7 -52.9
Zhytomyr Oblast 23.1 65.4 11.5 100.0 26 26.9 15.4 7.7 -3.8 11.5 15.4 -15.4
Transcarpathian Oblast 31.8 40.9 27.3 100.0 22 31.8 22.7 22.7 23.8 4.5 -19.3 =273
Zaporizhzhia Oblast 22.2 51.9 25.9 100.0 54 25.9 17.5 -5.6 -10.5 -3.7 6.8 -29.6
Ivano-Frankivsk Oblast 26.9 61.5 il 100.0 26 3.8 ORI 24.0 28.0 15.4 -12.6 Li,5
Kyiv and Kyiv Oblast 27.1 47.5 25.4 100.0 118 27.8 14.6 19.1 24.2 1.7 -22.5 -26.1
Kirovohrad Oblast 28.6 61.9 9.5 100.0 21 4.5 13.0 31.8 25.0 19.0 -6.0 14.5
Luhansk Oblast 17.4 63.0 19.6 100.0 46 42.6 12.5 0.0 19.6 -2.2 -21.8 -44.8
Lviv Oblast 3-8 52.1 14.6 100.0 48 34.6 21.4 31.5 22.2 18.8 =25 -15.9
Mykolaiv Oblast 36.4 51.5 12.1 100.0 33 21.2 36.4 30.3 24.2 24.2 0.0 3.0
Odesa Oblast 28.6 68.6 2.9 100.0 70 17.4 0.0 23.0 25.4 25.7 0.4 8.3
Poltava Oblast 23.5 64.7 11.8 100.0 51 28.1 15.5 20.3 8.6 11.8 3.1 -16.3
Rivne Oblast 19.0 66.7 14.3 100.0 21 4.8 23.8 14.3 23.8 4.8 -19.0 0.0
Sumy Oblast 37.0 48.1 14.8 100.0 27 20.8 34.8 20.0 16.7 22.2 5.6 1.4
Ternopil Oblast 36.8 36.8 26.3 100.0 19 31.6 36.8 63.2 21.1 10.5 -10.5 -21.1
Kharkiv Oblast 26.3 52.6 21.1 100.0 76 19.7 13.2 14.5 2.7 5.3 2.6 -14.5
Kherson Oblast 29.2 50.0 20.8 100.0 24 30.4 25.0 21.7 30.4 8.3 2251 -22.1
Khmelnytskyi Oblast 24.0 52.0 24.0 100.0 25 18.2 0.0 8.7 12.5 0.0 -12.5 -18.2
Cherkasy Oblast 35.5 38.7 25.8 100.0 31 12.9 16.1 =E.2 -25.8 9.7 35.5 =32
Chernivtsi Oblast 18.8 62.5 18.8 100.0 16 6.3 12.5 -14.3 31.3 0.0 -31.3 -6.3
Chernihiv Oblast 9.1 72.7 18.2 100.0 22 50.0 23.8 [SES] 4.5 -9.1 -13.6 ==l
Table 4.2
Respondents’ Expectations of Total Sales for next 12 months
% responses
Change in
Balance of responses A
Enterprises Will increase | Wl réMain | vy gecrease b3 Number of D-D. VErsus:
unchanged responses Q1 Q2 Q3 Q4 Q1 Q4 Q1
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 7 8 9 10=1-3 11=10-9 12=10-6
Total 30.6 49.4 20.0 100.0 1128 32.7 25.0 22.7 19.2 10.5 -8.6 -22.2
Agriculture, forestry and fishing 46.0 41.3 12.7 100.0 126 50.4 41.8 28.4 33.8 33.3 -0.5 -17.0
Mining and quarrying 35.5 59.7 4.8 100.0 62 49.4 18.5 27.8 38.0 30.6 -7.4 -18.8
Manufacturing industry 35.2 41.8 23.1 100.0 273 35.4 36.4 27.4 14.6 12.1 -2.5 -23.4
Electricity, gas, steam, water supply,
sewage and waste management 16.3 61.2 22.4 100.0 49 7.8 24.1 20.4 17.0 -6.1 -23.1 -14.0
Construction 27.7 38.3 34.0 100.0 47 29.6 25.0 18.8 -13.7 -6.4 73 -36.0
Wholesale, retail trade, repair of motor
vehicles and motorcycles 29.4 46.9 23.7 100.0 245 30.5 24.8 24.3 21.8 5.7 -16.1 -24.8
Transporting and storage, postal and
courier activities and telecommunications 28.1 58.2 13.7 100.0 153 22.7 10.9 17.8 8.9 14.4 5.5 -8.3
Other 19.1 59.0 22.0 100.0 173 27.8 13.5 14.3 23.1 -2.9 -26.0 -30.7
Small 26.6 46.7 26.6 100.0 334 24.2 18.9 15.2 11.2 0.0 oililZ -24.2
Medium 29.7 51.7 18.6 100.0 414 40.9 28.6 21.7 18.4 11.1 -7.3 -29.8
Large 35.0 49.2 15.8 100.0 380 33.0 27.9 31.0 27.0 19.2 -7.8 -13.8
Sfa%e the state or the municipality has m
the authorized capital:
up to 25% inclusive 30.8 47.7 21.5 100.0 941 33.4 26.1 22.2 18.5 9.4 -9.1 -24.1
—over 25% 30.3 57.7 12.0 100.0 175 28.8 18.7 24.0 23.7 18.3 -5.4 -10.5
Perform
- only export transactions 33.3 45.5 21.2 100.0 99 47.7 24.5 28.3 18.5 12.1 -6.4 -35.6
— only import transactions 31.2 45.2 23.7 100.0 93 44.3 51.9 37.5 37.6 7.5 -30.1 -36.8
— export and import transactions 38.0 43.8 18.2 100.0 292 37.5 33.7 33.0 24.3 19.9 -4.4 -17.7
— no export or import transactions 26.9 53.6 19.6 100.0 629 26.8 16.5 14.1 14.1 7.3 -6.8 =iEL5F
Expect for next 12 months:
— sales increase 100.0 0.0 0.0 100.0 345 100.0 100.0 100.0 100.0 100.0 0.0 0.0
- sales decrease 0.0 0.0 100.0 100.0 226 -100.0 -100.0 -100.0 -100.0 -100.0 0.0 0.0
— increase in sales price growth 34.6 43:8 21.6 100.0 648 40.8 34.4 26.4 21.6 13.0 -8.6 -27.8
Follow NBU activities on a continuous basis 34.1 52.8 13.1 100.0 214 39.1 35.0 35.0 32.0 21.0 -10.9 -18.1
Crimea 31.6 57.9 10.5 100.0 38 49.0 32.7 8.3 16.3 21.1 4.7 =272
Vinnytsia Oblast 45.5 48.5 6.1 100.0 33 20.7 55.2 20.7 15.6 39.4 23.8 18.7
Volhynian Oblast 28.6 28.6 42.9 100.0 21 14.3 -9.5 -4.8 9.5 -14.3 -23.8 -28.6
Dnipropetrovsk Oblast 33.6 51.0 15.4 100.0 149 37.6 30.9 33.6 32.2 18.1 -14.1 -19.5
Donetsk Oblast 21.2 46.2 32.7 100.0 104 35.8 27.8 Sil.z/ 12.2 =ilil 5 -23.7 -47.3
Zhytomyr Oblast 23.1 50.0 26.9 100.0 26 30.8 42.3 15.4 11.5 -3.8 -15.4 -34.6
Transcarpathian Oblast 28.6 52.4 19.0 100.0 21 45.5 22.7 27.3 22.7 9.5 -13.2 -35.9
Zaporizhzhia Oblast 33.3 42.6 24.1 100.0 54 29.6 31.6 5.6 -14.0 9.3 23.3 -20.4
Ivano-Frankivsk Oblast 29.6 55.6 14.8 100.0 27 0.0 32.0 34.6 28.0 14.8 -13.2 14.8
Kyiv and Kyiv Oblast 32.8 41.0 26.2 100.0 122 28.8 23.4 22.0 20.0 6.6 -13.4 -22.3
Kirovohrad Oblast 22.7 63.6 13.6 100.0 22 21.7 17.4 34.8 27.3 9.1 -18.2 -12.6
Luhansk Oblast 26.1 50.0 23.9 100.0 46 46.3 19.6 -1.8 17.9 2.2 -15.7 -44.1
Lviv Oblast 36.7 42.9 20.4 100.0 49 50.0 28.1 30.2 25.9 16.3 -9.6 =557
Mykolaiv Oblast 15.2 69.7 15.2 100.0 33 33.3 33.3 36.4 12.1 0.0 -12.1 -33.3
Odesa Oblast 30.6 62.5 6.9 100.0 72 29.4 2.8 21.3 24.6 23.6 -1.0 -5.8
Poltava Oblast 31.4 56.9 11.8 100.0 51 35.1 20.7 33.9 23.7 19.6 -4.1 -15.5
Rivne Oblast 23.8 61.9 14.3 100.0 21 14.3 4.8 19.0 28.6 9.5 -19.0 -4.8
Sumy Oblast 57.7 34.6 7.7 100.0 26 37.5 30.4 16.0 37.5 50.0 12.5 12.5
Ternopil Oblast 42.1 36.8 21.1 100.0 19 2151l 36.8 57/ 26.3 21.1 =155 0.0
Kharkiv Oblast 30.3 48.7 21.1 100.0 76 23.7 26.3 22.4 18.4 9.2 -9.2 -14.5
Kherson Oblast BEAS) 41.7 25.0 100.0 24 50.0 45.8 47.8 37.5 8.3 -29.2 -41.7
Khmelnytskyi Oblast 32.0 52.0 16.0 100.0 25 25.0 4.2 -8.3 27.3 16.0 -11.3 -9.0
Cherkasy Oblast 32.3 38.7 29.0 100.0 Sl 25.8 9.7 3.2 -16.1 3.2 19.4 -22.6
Chernivtsi Oblast 18.8 31.3 50.0 100.0 16 37.5 6.3 13.3 18.8 -31.3 -50.0 -68.8
Chernihiv Oblast 18.2 72.7 9.1 100.0 22 33.3 31.8 0.0 13.6 9.1 -4.5 -24.2
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Table 4.3
” i of External Sales for next 12 months
% responses
CThange m
Will remain Number of Balance of responses p.p. versus:
Enterprises Will increase Will decrease > = =
unchanged responses Q1 Q2 Q3 Qa Q1 Q4 Q1
2013 2013 ‘ 2013 2013 ‘ 2014 2013 2013 |
A 1 2 3 4=1+2+3 5 6 7 | 8 ) | 10=1-3 | 11=10-9 | 12=10-6
Total 26.4 54.6 19.0 100.0 394 25.6 24.7 21.4 15.3 7.4 -8.0 -18.2
Agriculture, forestry and fishing
34.4 43.8 21.9 100.0 32 29.0 21.9 44.0 17.6 12.5 -5.1 -16.5
Mining and quarrying 30.4 60.9 8.7 100.0 23 47.7 22.9 31.0 26.9 21.7 -5.2 -26.0
Manufacturing industry 28.7 48.9 22.3 100.0 188 28.8 33.3 25.7 13.8 6.4 -7.4 -22.4
Electricity, gas, steam, water supply,
sewage and waste management 20.0 80.0 0.0 100.0 5 -12.5 50.0 50.0 14.3 20.0 5.7 32.5
Construction 0.0 80.0 20.0 100.0 5 100.0 20.0 -16.7 0.0 -20.0 -20.0 -120.0
Wholesale, retail trade, repair of motor
vehicles and motorcycles 17.6 62.7 19.6 100.0 51 17.9 19.4 12.9 12.5 -2.0 -14.5 -19.9
Transporting and storage, postal and
courier activities and telecommunications 19.0 71.4 9.5 100.0 a2 7.7 15.9 15.6 0.0 9.5 9.5 1.8
Other 29.2 52.1 18.8 100.0 48 23.1 12.5 10.2 30.5 10.4 -20.1 -12.7
Small 26.8 53.6 19.6 100.0 56 33.3 13.3 10.3 7.2 7.1 -0.1 -26.2
Medium 22.9 58.2 19.0 100.0 153 25.8 25.5 19.8 7.4 3.9 -3.5 -21.9
_Eaﬁg 29.2 Sl 18.9 100.0 185 22.7 28.3 26.0 23.0 10.3 -12.7 -12.4
ake the state or the municipality has i
the authorized capital:
up to 25% inclusive 24.6 54.8 20.7 100.0 334 26.4 25.6 19.1 11.8 3.9 -7.9 -22.5
—over 25% 38.2 50.9 10.9 100.0 55 23.0 20.6 SiEkE 30.6 27.3 =EE 4.3
Perform
- only export transactions 27.8 52.6 19.6 100.0 97 30.7 12.1 19.6 9.3 8.2 -1.1
— only import transactions 0.0 0.0 0.0 0.0 o} ...) 50.0 ..) 0.0 (..) ...)
— export and import transactions 26.2 54.8 19.0 100.0 294 24.1 27.1 21.5 17.3 7.1 -10.2
— no export or import transactions 0.0 0.0 0.0 0.0 0 () 40.0 100.0 () ) ()
Expect for next 12 months:
— sales increase 64.8 31.0 4.1 100.0 145 65.2 66.3 64.8 62.1 60.7 =il-5 -4.5
— sales decrease 2.7 29.3 68.0 100.0 75 -70.0 -47.5 -64.0 -52.6 -65.3 -12.7 4.7
— increase in sales price growth 30.8 50.4 18.8 100.0 234 SEkE 36.8 29.8 22.5 12.0 -10.6 -21.4
Follow NBU activities on a continuous basis 28.4 51.4 20.2 100.0 109 29.3 27.5 38.1 26.0 8.3 -17.7 -21.0
Crimea 30.0 50.0 20.0 100.0 10 LS 2HINI BcAS 0.0 10.0 10.0 -23.3
Vinnytsia Oblast 54.5 36.4 9.1 100.0 11 0.0 12.5 0.0 12.5 45.5 33.0 45.5
Volhynian Oblast 22.2 11.1 66.7 100.0 9 -11.1 14.3 -37.5 40.0 -44.4 -84.4 =ZiTi-)
Dnipropetrovsk Oblast 29.1 57.0 13.9 100.0 79 32.1 30.7 23.3 16.5 15.2 -1.3 -16.9
Donetsk Oblast 19.5 53.7 26.8 100.0 41 30.4 31.7 S5 7/ 34.2 -7.3 -41.5 -37.7
Zhytomyr Oblast 20.0 80.0 0.0 100.0 5 66.7 33.3 22.2 33.3 20.0 -13.3 -46.7
Transcarpathian Oblast 9.1 81.8 9.1 100.0 ilil 25.0 57.1 62.5 0.0 0.0 0.0 -25.0
Zaporizhzhia Oblast 28.6 61.9 9.5 100.0 21 25.9 30.8 15.8 -4.3 19.0 23.4 -6.9
Ivano-Frankivsk Oblast 0.0 100.0 0.0 100.0 3 40.0 33.3 40.0 0.0 0.0 0.0 -40.0
Kyiv and Kyiv Oblast 15.4 61.5 23.1 100.0 52 16.7 15.0 6.7 -3.3 -7.7 -4.4 -24.4
Kirovohrad Oblast 33.3 33.3 33.3 100.0 6 33.3 42.9 33.3 60.0 0.0 -60.0 -33.3
Luhansk Oblast 33.3 58.3 8.3 100.0 12 42.9 5.9 0.0 23.5 25.0 1.5 -17.9
Lviv Oblast 45.8 29.2 25.0 100.0 24 35.0 27.6 36.0 19.4 20.8 il -14.2
Mykolaiv Oblast 22.2 66.7 11.1 100.0 9 40.0 45.5 54.5 18.2 11.1 -7.1 -28.9
Odesa Oblast 5.6 66.7 27.8 100.0 18 =ils- 7 -2.1 21.4 -7.7 -22.2 -14.5 =7/cil
Poltava Oblast 9.1 63.6 27.3 100.0 11 31.3 30.0 11.8 11.8 -18.2 -29.9 -49.4
Rivne Oblast 33.3 66.7 0.0 100.0 6 33.3 20.0 14.3 28.6 33.3 4.8 0.0
Sumy Oblast 71.4 28.6 0.0 100.0 7 80.0 66.7 60.0 83.3 71.4 -11.9 -8.6
Ternopil Oblast 40.0 40.0 20.0 100.0 5 50.0 22.2 20.0 25.0 20.0 =50 -30.0
Kharkiv Oblast 29.4 44.1 26.5 100.0 34 19.2 37.0 20.5 27.3 2.9 -24.3 -16.3
Kherson Oblast 0.0 100.0 0.0 100.0 4 28.6 28.6 60.0 0.0 0.0 0.0 -28.6
Khmelnytskyi Oblast 66.7 33.3 0.0 100.0 3 40.0 20.0 0.0 20.0 66.7 46.7 26.7
Cherkasy Oblast 28.6 57.1 14.3 100.0 7 62.5 57.1 25.0 0.0 14.3 14.3 -48.2
Chernivtsi Oblast 50.0 50.0 0.0 100.0 2 -25.0 0.0 0.0 100.0 50.0 -50.0 75.0
Chernihiv Oblast 25.0 75.0 0.0 100.0 4 0.0 14.3 -20.0 20.0 25.0 5.0 25.0
Table 4.4
Respondents’ Expectations of Investment in Construction for next 12 months
Y% responses
) , Balance of responses Change in.
Enterprises Will increase | Wil réMain iy gecrease b3 Number of P-p. VETSUS:
unchanged responses Qt Q2 oY) Q4 a1 Q4 QL
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 7 8 9 10=1-3 | 11=10-9 | 12=10-6
Total 14.3 69.1 16.6 100.0 958 6.4 6.7 6.3 3.7 -2.3 -6.0 -8.7
Aariculture, forestry and fishing 23.5 54.8 21.7 100.0 115 16.5 17.7 8.9 10.9 1.7 -9.1 -14.8
Mining and quarrying 16.9 69.5 13.6 100.0 59 15.5 11.0 17.5 15.2 3.4 -11.8 -12.1
Manufacturing industry 16.5 63.2 20.2 100.0 242 6.2 3.3 2.8 2.0 -3.7 =57 -9.9
Electricity, gas, steam, water supply,
sewadge and waste management 30.4 52.2 17.4 100.0 46 14.3 33.3 23.3 26.0 13.0 -13.0 -1.2
Construction 28.3 45.7 26.1 100.0 46 28.6 20.8 6.5 6.3 2.2 -4.1 -26.4
Wholesale, retail trade, repair of motor
vehicles and motorcycles 6.4 79.3 14.4 100.0 188 0.0 -2.7 4.3 -1.5 -8.0 -6.5 -8.0
Transporting and storage, postal and
courier activities and telecommunications 10.1 78.2 11.8 100.0 119 2.3 8.6 1.4 2.1 1.7 0.4 0.6
Other 6.3 82.5 11.2 100.0 143 -0.7 0.0 7.5 -0.7 -4.9 -4.2 -4.2
Small 8.2 76.7 15.2 100.0 257 1.3 =03 -0.7 -7.4 -7.0 0.4 3.3
Medium 13.6 68.3 18.1 100.0 353 7.8 6.4 6.3 2.0 -4.5 -6.5 -12.4
Laree 19.5 64.4 16.1 100.0 348 9.5 13.6 11.8 14.4 3.4 -11.0 -6.1
ake the state or the municipality has in
the authorized capital:
up to 25% inclusive 14.0 68.7 17.4 100.0 795 5.6 5.5 4.3 2.6 -3.4 -6.0 -9.0
—over 25% 16.2 70.1 13.6 100.0 154 8.5 12.3 14.9 9.9 2.6 -7.3 -5.9
Perform
— only export transactions 11.8 78.8 9.4 100.0 85 19.1 6.6 10.2 3.2 2.4 -0.8 -16.7
— only import transactions 15.2 65.8 19.0 100.0 79 1.4 5.8 7.9 9.2 -3.8 -13.0 -5.2
— export and import transactions 17.4 64.4 18.1 100.0 270 1.3 5.0 9.6 8.9 -0.7 -9.6 -2.0
— no export or import transactions 12.8 70.3 16.9 100.0 516 7.9 7.8 3.8 0.0 -4.1 -4.1 -12.0
Expect for next 12 months:
— sales increase 25.2 69.2 5.6 100.0 305 19.8 19.1 24.5 24.9 19.7 -5.2 -0.1
— sales decrease 12.0 43.7 44.3 100.0 183 -30.7 -24.4 -30.9 -32.2 -32.2 0.0 -1.6
— increase in sales price growth 16.9 66.9 16.2 100.0 531 9.3 10.5 9.0 7.0 0.8 -6.2 -8.5
Follow NBU activities on a continuous basis 20.3 61.0 18.7 100.0 187 5.0 11.6 18.4 11.3 1.6 -9.7 -3.4
Crimea 30.0 56.7 13.3 100.0 30 20.6 SO 8.1 20.6 16.7 =50 =25
Vinnytsia Oblast 20.7 72.4 6.9 100.0 29 0.0 25.0 -4.2 -3.4 13.8 17.2 13.8
Volhynian Oblast 19.0 61.9 19.0 100.0 21 13.3 35.0 5.6 40.0 0.0 -40.0 -13.3
Dnipropetrovsk Oblast 6.7 82.6 10.7 100.0 149 -0.8 -4.7 4.7 1.3 -4.0 -5.4 -3.3
Donetsk Oblast 18.3 51.7 30.0 100.0 60 9.9 16.3 10.2 —1L5E) =ilil 7/ 2.3 =213
Zhytomyr Oblast 7.7 69.2 23.1 100.0 26 28.6 -13.6 -4.0 -19.2 -15.4 3.8 -44.0
Transcarpathian Oblast 11.1 61.1 27.8 100.0 18 5.6 =53 0.0 0.0 -16.7 -16.7 -22.2
Zaporizhzhia Oblast 11.1 72.2 16.7 100.0 54 0.0 -7.0 -7.4 -12.3 -5.6 6.7 -5.6
Ivano-Frankivsk Oblast 8.3 75.0 16.7 100.0 24 4.8 0.0 -5.0 15.8 -8.3 -24.1 =i3}.1l
Kyiv and Kyiv Oblast 8.3 75.0 16.7 100.0 96 3.5 -1.5 6.3 8.0 -8.3 -16.4 -11.9
Kirovohrad Oblast 13.6 72.7 13.6 100.0 22 9.1 17.4 21.1 -15.8 0.0 15.8 211
Luhansk Oblast 15.2 54.3 30.4 100.0 46 10.2 20.4 -9.3 1.8 -15.2 -17.0 -25.4
Lviv Oblast 23.1 61.5 15.4 100.0 39 30.0 8.7 20.5 31.0 7.7 -23.3 -22.3
Mykolaiv Oblast 15.2 72.7 12.1 100.0 33 -12.1 9.1 6.1 12.1 3.0 -9.1 15.2
Odesa Oblast 10.0 86.0 4.0 100.0 50 -2.0 5.3 26.7 2.2 6.0 3.8 8.0
Poltava Oblast 25.6 58.1 16.3 100.0 43 5.6 7.1 13.5 13.2 9.3 -3.9 3.7
Rivne Oblast 9.5 76.2 14.3 100.0 21 4.8 19.0 -4.8 4.8 -4.8 -9.5 =9.5
Sumy Oblast 26.1 65.2 8.7 100.0 23 13.0 8.3 9.1 9.1 17.4 8.3 4.3
Ternopil Oblast 33.3 58.3 8.3 100.0 12 18.8 6.7 33.3 0.0 25.0 25.0 6.3
Kharkiv Oblast 13.6 68.2 18.2 100.0 66 16.9 5.8 3.4 11.3 -4.5 -15.8 -21.5
Kherson Oblast 15.0 70.0 15.0 100.0 20 -10.5 14.3 0.0 5850 0.0 =55 0.5
Khmelnytskyi Oblast 15.0 55.0 30.0 100.0 20 16.7 0.0 31.6 5.0 -15.0 -20.0 -31.7
Cherkasy Oblast 29.0 48.4 22.6 100.0 31 3.2 12.9 3.2 -12.9 6.5 19.4 3.2
Chernivtsi Oblast 0.0 75.0 25.0 100.0 8 9.1 9.1 13.3 0.0 -25.0 -25.0 -34.1
Chernihiv Oblast 5.9 76.5 17.6 100.0 17 -10.0 10.0 =ililoil 0.0 -11.8 -11.8 -1.8
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Table 4.5
Respondents’ i of Inv in i L i y and Instruments for next 12 months
% responses
Change in
Will remain Number of Balance of responses i
Enterprises Will increase ema Will decrease > umber o P-p. versus:
unchanged responses a1 Q2 Q3 Q% Q1 Q4 Q1
2013 ‘ 2013 ‘ 2013 ‘ 2013 ‘ 2014 2013 ‘ 2013 ‘
A 1 2 3 4=1+2+3 5 6 | 7 | 8 | 9 | 10=1-3 | 11=10-9 [ 12=10-6
Total 23.3 62.2 14.5 100.0 1019 21.6 18.1 16.8 15.8 8.7 -7.0 -12.9
Agriculture, forestry and fishing 35.8 45.0 19.2 100.0 120 33.8 32.6 20.0 27.4 16.7 -10.7 -17.2
Mining and quarrying 27.9 63.9 8.2 100.0 61 32.9 22.1 36.4 39.7 19.7 -20.0 -13.3
Manufacturing industry 24.1 58.1 17.8 100.0 253 28.0 18.3 12.5 16.3 6.3 -10.0 -21.7
Electricity, gas, steam, water supply,
sewage and waste management 25.0 58.3 16.7 100.0 48 17.6 35.4 25.0 28.0 8.3 -19.7 -9.3
Construction 26.1 Cabec) 32.6 100.0 46 23.1 14.3 2 4.4 =515 -2.1 -29.6
Wholesale, retail trade, repair of motor
vehicles and motorcycles 16.6 70.7 12.7 100.0 205 14.4 6.0 18.8 6.5 3.9 -2.6 -10.4
Transporting and storage, postal and
EXSIP EXEMETES E) G 24.1 66.2 9.8 100.0 133 16.2 21.1 16.0 11.0 14.3 3.3 -1.9
Other 17.0 74.5 8.5 100.0 153 11.4 15.2 13.7 13.5 8.5 -5.0 -2.9
Small 17.5 68.9 13.6 100.0 280 16.3 10.8 7.7 2.2 3.9 1.8 124
Medium 26.1 58.9 15.0 100.0 380 24.9 20.3 16.6 15.9 11.1 -4.9 -13.9
_éarrag 24.8 60.4 14.8 100.0 359 23.3 22.8 24.5 27.0 10.0 -17.0 -13.2
ake the state or the municipality has mn
the authorized capital:
up to 25% inclusive 23.2 61.6 15.2 100.0 846 21.5 17.4 15.6 14.8 7.9 -6.9 -13.6
— over 25% 23.5 64.8 11.7 100.0 162 21.7 21.1 23.1 20.1 11.7 -8.4 -9.9
Perform
— only export transactions 15.7 77.5 6.7 100.0 89 36.7 12.6 27.4 11.1 9.0 -2.1 -27.7
— only import transactions 25.9 54.1 20.0 100.0 85 18.8 26.3 26.3 24.7 5.9 -18.8 -12.9
— export and import transactions 29.9 55.4 14.7 100.0 278 22.9 21.0 19.6 18.9 15.1 -3.8 -7.8
— no export or import transactions 20.3 64.8 14.9 100.0 557 19.0 15.9 12.0 13.6 5.4 -8.2 -13.6
Expect for next 12 months:
— sales increase 42.3 54.3 3.4 100.0 324 41.5 38.8 41.1 42.4 38.9 =25 -2.6
— sales decrease 12.9 45.4 41.8 100.0 194 -27.2 -24.8 -21.0 -35.4 -28.9 6.5 -1.7
— increase in sales price growth 27.1 60.0 12.9 100.0 575 27.1 26.5 21.1 16.6 14.3 -2.4 -12.8
Follow NBU activities on a continuous basis 27.4 59.4 13.2 100.0 197 28.4 32.7 25.9 29.1 14.2 -14.9 -14.2
Crimea 28.1 62.5 9.4 100.0 32 30.0 23.1 20.5 15.8 18.8 3.0 -11.3
Vinnytsia Oblast 38.7 58.1 3.2 100.0 31 -7.1 32.1 7.7 10.3 35.5 25.1 42.6
Volhynian Oblast 33.3 42.9 23.8 100.0 21 18.8 40.0 16.7 40.0 S85] -30.5 -9.2
Dnipropetrovsk Oblast 10.7 79.9 9.4 100.0 149 12.0 4.7 7.4 10.7 1.3 -9.4 -10.7
Donetsk Oblast 31.2 46.8 22.1 100.0 77 39.6 27.4 18.8 7.0 9.1 2.1 -30.5
Zhytomyr Oblast 19.2 61.5 19.2 100.0 26 37.5 8.7 23.1 3.8 0.0 -3.8 -37.5
Transcarpathian Oblast 15.8 57.9 26.3 100.0 19 5.3 10.0 5.3 55 -10.5 -15.8 -15.8
Zaporizhzhia Oblast 22.2 63.0 14.8 100.0 54 20.4 -3.5 9.3 -7.0 7.4 14.4 -13.0
Ivano-Frankivsk Oblast 12.0 72.0 16.0 100.0 25 19.0 16.7 5.0 31.6 =4:0 -35.6 -23.0
Kyiv and Kyiv Oblast 25.2 57.9 16.8 100.0 107 18.3 20.4 14.6 21.9 8.4 -13.5 -9.9
Kirovohrad Oblast 19.0 76.2 4.8 100.0 21 18.2 40.9 45.0 23.8 14:3) -9.5 =215
Luhansk Oblast 17.4 54.3 28.3 100.0 46 34.7 28.8 0.0 -1.8 -10.9 -9.1 -45.6
Lviv Oblast 37.5 56.3 6.3 100.0 48 49.0 28.6 31.9 35.4 il =2 -17.7
Mykolaiv Oblast 18.2 66.7 15.2 100.0 33 15.2 15.2 18.2 12.1 3.0 -9.1 -12.1
Odesa Oblast 15.1 83.0 1.9 100.0 53 8.8 7.3 38.3 21.7 13.2 -8.5 4.4
Poltava Oblast 45.5 45.5 9.1 100.0 44 23.6 19.3 34.0 30.9 36.4 5.5 12.7
Rivne Oblast 14.3 76.2 9.5 100.0 21 14.3 28.6 4.8 19.0 4.8 -14.3 5,5
Sumy Oblast 47.8 43.5 8.7 100.0 23 24.0 20.8 9.1 27.3 39.1 11.9 15.1
Ternopil Oblast 47.1 47.1 5.5 100.0 17 29.4 25.0 40.0 47.4 41.2 -6.2 11.8
Kharkiv Oblast 18.8 62.3 18.8 100.0 69 18.8 14.3 20.3 23.9 0.0 -23.9 -18.8
Kherson Oblast 20.8 62.5 16.7 100.0 24 19.0 31.8 19.0 11.8 4.2 -7.6 -14.9
Khmelnytskyi Oblast 19.0 47.6 33.3 100.0 21 40.0 -4.8 28.6 0.0 -14.3 -14.3 -54.3
Cherkasy Oblast 29.0 48.4 22.6 100.0 31 16.1 25.8 16.1 3.2 6.5 3.2 -9.7
Chernivtsi Oblast 0.0 75.0 25.0 100.0 8 15.4 18.2 6.7 15.4 -25.0 -40.4 -40.4
Chernihiv Oblast 10.5 73.7 15.8 100.0 19 0.0 25.0 5.0 20.0 -5.3 =255 =58
Table 4.6
Respondents’ Expectations of Foreign Investment for next 12 months (versus 12 previous months)
% responses
will remain Attracts no foreign Number of Balance of responses DL[TB\?S:;\E-
Enterprises Willincrease | \opangeq | Will decrease investment > responses a1 ‘ o7 oF] o ‘ a1 Q4 ‘ o1 ‘
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4 5=1+2+3+4 6 7| s | o | 10 | 11=1-3 [12=11-10] 13=117
Total 3.1 12.6 2.8 81.5 100.0 1133 -0.3 0.7 0.5 0.9 0.3 -0.6 0.6
RTINS, [esiRy Eime) T 4.7 11.6 0.8 82.9 100.0 129 -1.5 -2.9 2.2 3.5 3.9 0.4 5.4
Mining and quarrying 4.8 19.4 3.2 72.6 100.0 62 -1.1 1.3 -1.4 2.8 1.6 -1.2 2.7
Manufacturing industry 3.3 15.0 4.4 77.3 100.0 273 -0.7 -0.4 2.1 -0.7 =ilgil -0.4 -0.4
Electricity, gas, steam, water supply,
sewage and waste management 2.0 8.0 8.0 82.0 100.0 50 0.0 3.6 -4.0 3.4 -6.0 -9.4 -6.0
Construction 2.1 6.3 2.1 89.6 100.0 48 1.9 1.8 0.0 0.0 0.0 0.0 R1E0)
Wholesale, retail trade, repair of motor
vehicles and motorcycles 3.3 10.2 2.9 83.7 100.0 245 0.0 1.1 1.1 1.1 0.4 -0.7 0.4
Transporting and storage, postal and
CEGER EEEEIES ) Gl eI o 1.9 14.3 0.6 83.1 100.0 154 0.6 3.4 0.5 0.6 1.3 0.7 0.7
Other 2.3 12.2 2.3 83.1 100.0 172 -0.5 0.5 -1.9 0.0 0.0 0.0 0.5
Small 23] 6.5 1.2 90.2 100.0 336 -0.9 0.2 0.0 1.6 0.9 -0.7 1.8
Medium 2.2 14.0 2.7 81.2 100.0 415 -0.5 -0.7 0.4 -0.5 -0.5 0.0 0.0
Large 5.0 16.5 4:5 74.1 100.0 382 0.5 2.8 1.0 1.6 0.5 -1.1 0.0
SHote the Sate or the municipality has m
the authorized capital:
up to 25% inclusive 3.4 13.0 2.6 81.0 100.0 945 0.1 0.9 1.1 0.3 0.7 0.4 0.6
— over 25% 1.7 10.3 3.4 84.6 100.0 175 -3.0 0.0 -2.0 Shil =il -4.8 1.2
Perform
- only export transactions 1.0 15.2 2.0 81.8 100.0 99 -2.7 1.9 1.8 0.0 -1.0 -1.0 1.7
- only import transactions 6.6 15.4 4.4 73.6 100.0 91 =7/5) 1.2 2.8 73 2.2 =5, 23
- export and import transactions 7.1 22.4 6.5 63.9 100.0 294 1.2 1.3 0.8 0.3 0.7 0.4 -0.5
- no export or import transactions 1.1 7.3 1.1 90.5 100.0 634 0.1 0.1 -0.3 0.4 0.0 -0.4 -0.1
Expect for next 12 months:
- sales increase 4.9 15.7 23 77.0 100.0 344 1.6 0.9 4.3 2:3 2.6 0.3 1.0
- sales decrease 3.1 7.1 2.7 87.1 100.0 224 0.0 -1.4 -3.7 0.0 0.4 0.4 0.4
- increase in sales price growth 4.3 11.8 3.2 80.6 100.0 651 -0.6 1.6 0.4 0.7 1.1 0.4 1.7
Follow NBU activities on a continuous basis 4.7 20.0 5.6 69.8 100.0 215 0.5 2.4 0.6 1.2 -0.9 -2.1 -1.5
Crimea 2.6 10.3 0.0 87.2 100.0 39 4.0 4.0 -4.0 4.0 2.6 -1.4 -1.4
Vinnytsia Oblast 0.0 18.2 3.0 78.8 100.0 33 0.0 0.0 3.2 0.0 -3.0 -3.0 -3.0
Volhynian Oblast 0.0 9.1 0.0 90.9 100.0 22 -4.8 0.0 0.0 4.8 0.0 -4.8 4.8
Dnipropetrovsk Oblast 3.4 3.4 1.3 91.9 100.0 149 3.8 3.4 2.0 2.7 2.0 -0.7 -1.8
Donetsk Oblast 1.9 7.7 8.7 81.7 100.0 104 -9.4 =il3 -1.4 -0.7 -6.7 -6.0 2.7
Zhytomyr Oblast 0.0 11.5 0.0 88.5 100.0 26 3.8 0.0 3.8 3.8 0.0 -3.8 -3.8
Transcarpathian Oblast 9.1 22.7 9.1 59.1 100.0 22 0.0 =9.1 -4.5 13.6 0.0 -13.6 0.0
Zaporizhzhia Oblast 3.7 13.0 3.7 79.6 100.0 54 -3.7 -1.8 3.7 -1.8 0.0 1.8 3.7
Ivano-Frankivsk Oblast 0.0 7.4 0.0 92.6 100.0 27 3.7 0.0 =3.7 3.8 0.0 -3.8 =3.7
Kyiv and Kyiv Oblast 6.5 19.5 4.9 69.1 100.0 123 3.4 2.3 1.1 0.0 1.6 1.6 -1.8
Kirovohrad Oblast 0.0 8.7 0.0 91.3) 100.0 23 0.0 -4.3 4.3 0.0 0.0 0.0 0.0
Luhansk Oblast 0.0 13.0 8.7 78.3 100.0 46 -1.9 -1.8 -3.6 -3.6 -8.7 -5.1 -6.8
Lviv Oblast 7.8 15.7 0.0 76.5 100.0 51 3.7 0.0 3.6 7.4 7.8 0.4 4.1
Mykolaiv Oblast 3.0 9.1 3.0 84.8 100.0 33 3.0 9.1 3.0 6.1 0.0 -6.1 -3.0
Odesa Oblast 1.4 15.7 0.0 82.9 100.0 70 -1.4 -4.2 1.6 4 1.4 2.8 2.8
Poltava Oblast 3.8 15.4 1.9 78.8 100.0 52 1.7 -1.7 1.7 7 1.9 3.6 0.2
Rivne Oblast 0.0 23.8 4.8 71.4 100.0 21 -4.8 0.0 0.0 0.0 -4.8 -4.8 0.0
Sumy Oblast 0.0 7.7 3.8 88.5 100.0 26 0.0 0.0 -3.8 3.8 -3.8 -7.7 -3.8
Ternopil Oblast 558 10.5 0.0 84.2 100.0 19 0.0 10.5 =55 =55 5.5 10.5 5.5
Kharkiv Oblast 5.3 21.1 0.0 73.7 100.0 76 -2.6 3.9 -2.6 1.3 5.3 3.9 7.9
Kherson Oblast 0.0 26.1 4.3 69.6 100.0 23 0.0 -4.3 4.2 0.0 -4.3 -4.3 -4.3
Khmelnytskyi Oblast 4.0 16.0 0.0 80.0 100.0 25 4.2 4.2 4.0 -13.0 4.0 17.0 -0.2
Cherkasy Oblast 3.2 0.0 0.0 96.8 100.0 31 0.0 3.2 0.0 3.2 3.2 0.0 3.2
Chernivtsi Oblast 0.0 0.0 0.0 100.0 100.0 16 0.0 0.0 6.3 0.0 0.0 0.0 0.0
Chernihiv Oblast 0.0 18.2 4.5 77.3 100.0 22 -4.5 0.0 0.0 0.0 -4.5 -4.5 0.0
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Table 4.7

% responses

Change in
Will remain Number of Balance of responses p.p. versus
Enterprises Will increase Will decrease > - -
unchanged responses a1 Q2 Q3 Q4 Q1 Q4 Q1
2013 ‘ 2013 ‘ 2013 ‘ 2013 ‘ 2014 2013 ‘ 2013 ‘
A 1 2 3 4=1+2+3 5 6 | 7 |8 | o | 10=1-3 [ 11=10-9] 12=10-6
Total 16.7 68.1 15.2 100.0 210 -1.4 3.9 2.2 4.8 1.4 -3.4 2.9
AERIEIRITE, fOResiny eme) (g 27.3 68.2 4.5 100.0 22 -8.3 -18.2 103 17.9 22.7 4.9 31.1
Mining and quarrying 17.6 70.6 11.8 100.0 17 -2.6 6.3 -7.7 12.5 5.9 -6.6 8.4
Manufacturing industry 14.5 66.1 19.4 100.0 62 -2.4 -1.5 7.1 -3.0 -4.8 -1.9 -2.4
Electricity, gas, steam, water supply,
sewage and waste management 11.1 44.4 44.4 100.0 9 0.0 20.0 -22.2 20.0 -33.3 -53.3 -33.3
Construction 20.0 60.0 20.0 100.0 Bl 10.0 8.3 0.0 0.0 0.0 0.0 -10.0
Wholesale, retail trade, repair of motor
vehicles and motorcycles 20.0 62.5 17.5 100.0 40 0.0 7.0 5.6 7.5 2.5 -5.0 2.5
Transporting and storage, postal and
courier activities and telecommunications 11.5 84.6 3.8 100.0 26 3.7 27.3 2.3 3.2 7.7 a5 4.0
Other 13.8 72.4 13.8 100.0 29 -2.8 2.8 -13.8 0.0 0.0 0.0 2.8
Small 21.2 66.7 12.1 100.0 33 -6.0 2.1 0.0 12.2 9.1 -3.2 15.1
Medium 11.5 74.4 14.1 100.0 78 -1.8 -3.6 1.9 -2.8 -2.6 0.2 -0.7
‘Ig?_rag 19.2 63.6 17.2 100.0 99 1.9 11.3 3.4 6.6 2.0 -4.6 0.1
ake the state or the municipality has in
the authorized capital:
up to 25% inclusive 17.8 68.3 13.9 100.0 180 0.4 4.4 4.6 1.5 3.9 2.3 3.5
— over 25% ol 66.7 22.2 100.0 27 -15.6 0.0 -13.8 22.2 ool -33.3 4.5
Perform
— only export transactions 5.6 83.3 11.1 100.0 18 -10.7 11.1 7.1 0.0 -5.6 -5.6 5.2
— only import transactions 25.0 58.3 16.7 100.0 24 -24.0 6.3 15.0 25.9 8.3 -17.6 32.3
— export and import transactions 19.8 62.3 17.9 100.0 106 2.8 3.9 2.1 0.9 1.9 1.0 -0.9
— no export or import transactions 11.7 76.7 11.7 100.0 60 1.2 1.5 -2.6 4.7 0.0 -4.7 =1.2
Expect for next 12 months:
— sales increase 21.5 68.4 10.1 100.0 79 6.2 4.0 17.1 9.3 11.4 2.0 5.2
— sales decrease 24.1 55.2 20.7 100.0 29 0.0 -11.1 -18.8 0.0 3.4 3.4 3.4
— increase in sales price growth 22.2 61.1 16.7 100.0 126 -2.6 8.7 1.9 3.6 5.6 2.0 8.1
Follow NBU activities on a continuous basis 15.4 66.2 18.5 100.0 65 2.0 11.1 1.8 4.3 -3.1 -7.4 -5.1
Crimea 20.0 80.0 0.0 100.0 5 15.4 25.0 -20.0 28.6 20.0 -8.6 4.6
Vinnytsia Oblast 0.0 85.7 14.3 100.0 7 0.0 0.0 25.0 0.0 -14.3 -14.3 -14.3
Volhynian Oblast 0.0 100.0 0.0 100.0 2 =25.0 0.0 0.0 20.0 0.0 -20.0 25.0
Dnipropetrovsk Oblast 41.7 41.7 16.7 100.0 12 15.6 33.3 25.0 33.3 25.0 -8.3 9.4
Donetsk Oblast 10.5 42.1 47.4 100.0 19 -26.8 -6.3 =5.9 =5.9 -36.8 =31.0 -10.1
Zhytomyr Oblast 0.0 100.0 0.0 100.0 3 25.0 0.0 16.7 25.0 0.0 -25.0 -25.0
Transcarpathian Oblast 22.2 55.6 22.2 100.0 9 0.0 =S58 -16.7 42.9 0.0 -42.9 0.0
Zaporizhzhia Oblast 18.2 63.6 18.2 100.0 11 -15.4 -8.3 22.2 -9.1 0.0 9.1 15.4
Ivano-Frankivsk Oblast 0.0 100.0 0.0 100.0 2 33.3 0.0 -25.0 BENS] 0.0 -33.3 -33.3
Kyiv and Kyiv Oblast 21.1 63.2 15.8 100.0 38 14.0 8.7 3.3 0.0 5.3 5.3 -8.7
Kirovohrad Oblast 0.0 100.0 0.0 100.0 2 0.0 -25.0 14.3 0.0 0.0 0.0 0.0
Luhansk Oblast 0.0 60.0 40.0 100.0 10 -11.1 -20.0 -18.2 -22.2 -40.0 -17.8 -28.9
Lviv Oblast BERS] 66.7 0.0 100.0 12 16.7 0.0 15.4 20.0 BERS] 13.3 16.7
Mykolaiv Oblast 20.0 60.0 20.0 100.0 5 16.7 50.0 11.1 33.3 0.0 -33.3 -16.7
Odesa Oblast 8.3 91.7 0.0 100.0 12 -12.5 -23.1 9.1 -8.3 8.3 16.7 20.8
Poltava Oblast 18.2 72.7 9.1 100.0 11 9.1 -10.0 12.5 -11.1 9.1 20.2 0.0
Rivne Oblast 0.0 83.3 16.7 100.0 6 -50.0 0.0 0.0 0.0 -16.7 -16.7 33.3
Sumy Oblast 0.0 66.7 33.3 100.0 3 0.0 0.0 -25.0 25.0 -33.3 -58.3 -33.3
Ternopil Oblast SiEas) 66.7 0.0 100.0 5 0.0 40.0 =553 -12.5 SER) 45.8 SiE)-5)
Kharkiv Oblast 20.0 80.0 0.0 100.0 20 -10.5 21.4 -8.7 5.0 20.0 15.0 30.5
Kherson Oblast 0.0 85.7 143 100.0 7 0.0 -20.0 25.0 0.0 il e -14.3 -14.3
Khmelnytskyi Oblast 20.0 80.0 0.0 100.0 5 11.1 14.3 14.3 -50.0 20.0 70.0 8.9
Cherkasy Oblast 100.0 0.0 0.0 100.0 1 0.0 50.0 0.0 50.0 100.0 50.0 100.0
Chernivtsi Oblast 0.0 0.0 0.0 0.0 [9) 0.0 0.0 25.0 (.) (...) (..) (.)
Chernihiv Oblast 0.0 80.0 20.0 100.0 5] -20.0 0.0 0.0 0.0 -20.0 -20.0 0.0
Table 4.8
dents’ ployment E for next 12 months
% responses
Change in
Will remain Number of Balance of responses :
Enterprises Will increase Will decrease > P.p. versus:
unchanged responses a1 a2 a3 Q4 o1 Q4 a1
2013 ‘ 2013 ‘ 2013 ‘ 2013 ‘ 2014 2013 ‘ 2013 ‘
A 1 2 3 4=1+2+3 5 6 7 | 8 | 9 | 10=1-3 | 11=10-9 | 12=10-6
Total 12.9 71.4 15.7 100.0 1112 6.1 2.9 4.2 2.3 -2.9 -5.2 -9.0
Agriculture, forestry and fishing 17.5 66.7 15.9 100.0 126 16.8 6.8 =3,3) 10.6 1.6 -9.1 -15.2
Mining and quarrying 14.5 75.8 9.7 100.0 62 12.9 6.5 9.9 4.5 4.8 0.4 -8.1
Manufacturing industry il 67.8 20.4 100.0 270 3.0 0.8 0.0 1.5 =315 -10.0 =ililc5
Electricity, gas, steam, water supply,
sewage and waste management 2.0 87.8 10.2 100.0 49 -11.3 -5.7 0.0 -12.1 -8.2 3.9 3.2
Construction 20.8 58.3 20.8 100.0 48 11.1 8.9 0.0 2.1 0.0 =7, il -11.1
Wholesale, retail trade, repair of motor
vehicles and motorcycles 11.8 78.2 10.1 100.0 238 8.8 8.5 15.1 5.9 1.7 -4.2 -7.1
Transporting and storage, postal and
courier activities and telecommunications 13.6 66.9 19.5 100.0 154 -0.6 3.2 3.5 9.7 5.8 3.9 5.2
Other 12.1 72.7 15.2 100.0 165 5.5 0.0 7.5 7.0 -3.0 -10.1 -8.6
Small 13.5 74.3 12.2 100.0 319 4.1 5.7 9.4 1.9 il -0.6 -2.8
Medium 13.3 70.8 15.9 100.0 414 11.8 6.0 2.0 1.7 -2.7 -4.4 -14.5
Large 11.9 69.7 18.5 100.0 379 2.2 -3.4 2.0 3.4 -6.6 -10.0 -8.8
Stake the State or The municipality has in
the authorized capital:
up to 25% inclusive 14.2 70.8 15.0 100.0 924 8.8 5.1 7.3 5.2 -0.9 -6.1 -9.6
—over 25% 57 73.7 20.6 100.0 1735 -11.4 -10.6 Sil25) -12.8 -14.9 -2.0 -3.4
Perform
— only export transactions 14.3 67.3 18.4 100.0 98 16.2 5.1 -5.4 -0.9 -4.1 -3.2 -20.3
— only import transactions 217/ 66.3 12.0 100.0 92 21.2 10.0 18.4 19.8 9.8 -10.0 -11.4
— export and import transactions 14.1 66.3 19.6 100.0 291 4.5 4.5 6.6 1.2 -5.5 -6.7 -9.9
— no export or import transactions 10.7 74.9 14.4 100.0 617 3.8 1.1 2.0 1.2 -3.7 -4.9 -7.6
Expect for next 12 months:
— sales increase 27.3 63.6 9.1 100.0 341 26.5 19.9 22.0 25.8 18.2 7.7 -8.3
— sales decrease 3.7 55.6 40.7 100.0 216 -40.5 -40.0 -37.1 -42.0 -37.0 4.9 3.5
— increase in sales price growth 14.2 69.8 15.9 100.0 640 10.4 6.7 8.2 8.0 -1.7 -9.7 -12.1
Follow NBU activities on a continuous basis 13.7 69.2 17.1 100.0 211 7.2 3.7 10.8 8.4 -3.3 -11.8 -10.5
Crimea 2.6 84.2 L5527 100.0 38 14.3 6.3 -4.3 -14.6 -10.5 4.1 -24.8
Vinnytsia Oblast 21.2 72.7 6.1 100.0 33 -6.7 30.0 17.2 9.4 15.2 5.8 21.8
Volhynian Oblast 18.2 59.1 22.7 100.0 22 14.3 19.0 0.0 23.8 =45 -28.4 -18.8
Dnipropetrovsk Oblast 12.1 73.8 14.1 100.0 149 2.3 0.0 4.0 0.7 -2.0 -2.7 -4.3
Donetsk Oblast 11.5 71.9 16.7 100.0 96 -4.2 7.6 8.3 0.9 -5.2 -6.1 -1.0
Zhytomyr Oblast 11.5 73.1 15.4 100.0 26 16.0 8.0 -3.8 7.7 -3.8 -11.5 -19.8
Transcarpathian Oblast 4.5 77.3 18.2 100.0 22 50.0 9.1 9.1 9.5 -13.6 =23.2 -63.6
Zaporizhzhia Oblast 5.6 66.7 27.8 100.0 54 -5.6 -15.8 -5.6 -28.1 -22.2 5.8 -16.7
Ivano-Frankivsk Oblast ilE).22 69.2 11.5 100.0 26 0.0 -4.5 4.2 9.1 7.7 -1.4 7.7
Kyiv and Kyiv Oblast 13.6 62.7 23.7 100.0 118 9.2 1.2 16.2 11.0 -10.2 -21.2 -19.4
Kirovohrad Oblast 8.7 87.0 43 100.0 23 -9.1 0.0 0.0 21.7 43 =17.4 13.4
Luhansk Oblast 4.3 76.1 19.6 100.0 46 7.4 3.6 -8.9 1.8 -15.2 -17.0 -22.6
Lviv Oblast 29.4 52.9 17.6 100.0 51 16.7 0.0 =) =4-0 11.8 15.8 =49
Mykolaiv Oblast 12.1 72.7 15.2 100.0 33 3.0 6.1 3.0 3.0 -3.0 -6.1 -6.1
Odesa Oblast 14.5 82.6 2.9 100.0 69 1.6 0.0 0.0 15.2 11.6 -3.6 10.0
Poltava Oblast 14.0 76.0 10.0 100.0 50 10.2 -3.5 8.5 0.0 4.0 4.0 -6.
Rivne Oblast 4.8 81.0 14.3 100.0 21 -4.8 9.5 =9.5 19.0 =9.5 -28.6 -4.8
Sumy Oblast 33.3 55.6 11.1 100.0 27 7.7 0.0 7.4 14.8 22.2 7.4 14.5
Ternopil Oblast 16.7 66.7 16.7 100.0 18 29.4 15.8 5.3 5.3 0.0 -5.3 -29.4
Kharkiv Oblast 10.7 68.0 21.3 100.0 75 10.5 -1.3 -2.6 -3.9 -10.7 -6.7 -21.2
Kherson Oblast 12.5 66.7 20.8 100.0 24 8.7 13.0 0.0 -4.5 =(3.3) -3.8 -17.0
Khmelnytskyi Oblast 12.0 68.0 20.0 100.0 25 -12.5 -8.3 12.5 -13.0 -8.0 5.0 4.5
Cherkasy Oblast 9.7 80.6 9.7 100.0 31 12.9 9.7 -3.2 -12.9 0.0 12.9 -12.9
Chernivtsi Oblast 7.7 69.2 23.1 100.0 13 18.8 0.0 -6.3 18.8 -15.4 -34.1 -34.1
Chernihiv Oblast 13.6 86.4 0.0 100.0 22 13.6 18.2 4.5 4.5 13.6 9.1 0.0
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Table 4.9

% responses

Change in
Will remain Number of Balance of responses
Enterprises Will increase ema Will decrease b3 umber o P.p. versus
unchanged responses a1 Q2 a3 Q4 a1 Q4 Q1
2013 ‘ 2013 ‘ 2013 ‘ 2013 ‘ 2014 2013 ‘ 2013 ‘
A 1 2 3 4=1+2+3 5 6 | 7 | 8 | 9 | 10=1-3 | 11=10-9 | 12=10-6
Total 43.8 49.6 6.6 100.0 1068 38.6 33.4 33.2 34.6 37.3 2.7 -1.3
Agriculture, forestry and fishing 51.2 37.4 11.4 100.0 123 50.0 38.1 34.9 34.5 39.8 53 -10.2
Mining and quarrying 28.8 59.3 11.9 100.0 59 34.5 32.4 36.2 33.3 16.9 -16.4 -17.5
Manufacturing industry 55.2 35.9 8.9 100.0 270 34.6 33.7 30.9 33.8 46.3 12.5 11.7
Electricity, gas, steam, water supply,
sewage and waste management 34.0 64.0 2.0 100.0 50 35.3 37.5 36.2 23.1 32.0 8.9 -3.3
Construction a41.7 43.8 14.6 100.0 48 49.0 29.1 32.6 29.8 27.1 -2.7 -21.9
Wholesale, retail trade, repair of motor
vehicles and motorcycles 40.6 55.8 3.7 100.0 217 33.9 31.2 32.6 34.5 36.9 2.4 3.0
Transporting and storage, postal and
EXSTP EEEMETES E) G 41.7 56.9 1.4 100.0 144 42.3 36.8 36.6 40.9 40.3 -0.6 -2.0
Other 34.4 61.1 4.5 100.0 157 38.5 30.4 31.7 35.5 29.9 -5.5 -8.6
Small 45.8 49.8 4.4 100.0 295 41.8 36.8 33.2 35.9 41.4 5.4 -0.4
Medium 46.5 46.8 6.8 100.0 400 37.9 32.0 33.9 34.5 39.8 5.3 1.8
Large 39.4 52.5 8.0 100.0 373 S5 31.2 32.4 33.4 31.4 -2.0 -4.3
mﬁﬂme or the municipality has in
the authorized capital:
up to 25% inclusive 44.6 48.8 6.6 100.0 888 39.2 33.5 34.6 34.2 38.0 3.7 -1.2
—over 25% 39.1 55.0 5.9 100.0 169 33.3 32.6 26.2 34.1 33.1 -0.9 -0.2
Perform
— only export transactions 51.0 42.7 6.3 100.0 96 37.3 25.5 32.4 29.6 44.8 15.2 7.5
— only import transactions 45.6 51.1 3.3 100.0 90 29.8 22.7 27.2 42.4 42.2 -0.2 12.5
— export and import transactions 46.5 43.4 10.1 100.0 286 28.5 30.6 30.4 27.8 36.4 8.5 7.9
— no export or import transactions 40.6 53.9 5.5 100.0 584 45.5 37.3 35.6 38.1 35.1 -3.0 -10.4
Expect for next 12 months:
— sales increase 49.1 43.5 74 100.0 336 41.6 33.2 33.0 42.3 1.7, -0.6 0.1
- sales decrease 52.4 34.5 13.1 100.0 206 35.6 34.1 39.7 29.0 39.3 10.4 3.7
— increase in sales price growth 50.6 42.6 6.9 100.0 613 49.2 45.6 48.9 47.2 43.7 -3.5 -5.4
Follow NBU activities on a continuous basis 39.4 52.9 7.7 100.0 208 42.5 42.0 37.6 42.1 31.7 -10.4 -10.8
Crimea 40.0 48.6 11.4 100.0 35 42.2 34.8 43.2 28.3 28.6 0.3 -13.7
Vinnytsia Oblast 48.3 48.3 3.4 100.0 29 44.8 34.6 24.0 20.7 44.8 24.1 0.0
Volhynian Oblast 36.4 40.9 22.7 100.0 22 16.7 28.6 11.1 30.0 13.6 -16.4 =33(0)
Dnipropetrovsk Oblast 36.9 58.4 4.7 100.0 149 28.6 28.9 37.6 38.9 32.2 -6.7 3.6
Donetsk Oblast 47.6 44.0 8.3 100.0 84 38.8 52.4 40.9 37.3 39.3 2.0 0.4
Zhytomyr Oblast 53.8 42.3 3.8 100.0 26 47.8 34.8 38.5 50.0 50.0 0.0 2.2
Transcarpathian Oblast 50.0 45.5 4.5 100.0 22 55.6 13.6 15.8 42.9 45.5 2.6 -10.1
Zaporizhzhia Oblast 48.1 42.6 9.3 100.0 54 38.9 28.1 27.8 24.6 38.9 14.3 0.0
Ivano-Frankivsk Oblast 29.2 66.7 4.2 100.0 24 26.1 42.9 17.4 47.6 25.0 -22.6 -1.1
Kyiv and Kyiv Oblast 54.3 40.5 5.2 100.0 116 40.0 33.1 32.9 42.2 49.1 6.9 9.1
Kirovohrad Oblast 57.1 S3-5 9.5 100.0 2il 56.5 54.5 47.6 42.9 47.6 4.8 -8.9
Luhansk Oblast 45.7 41.3 13.0 100.0 46 59.3 32.7 23.2 28.6 32.6 4.0 -26.7
Lviv Oblast 50.0 40.0 10.0 100.0 50 38.5 46.4 37.3 30.0 40.0 10.0 il
Mykolaiv Oblast 42.4 54.5 3.0 100.0 33 12.1 12.1 24.2 12.1 39.4 27.3 27.3
Odesa Oblast 20.3 78.1 1.6 100.0 64 21.1 12.2 35.2 22.4 18.8 =537/ =725
Poltava Oblast 64.0 36.0 0.0 100.0 50 56.9 35.1 38.6 48.2 64.0 15.8 7.1
Rivne Oblast 23.8 76.2 0.0 100.0 2il 23.8 14.3 28.6 52.4 23.8 -28.6 0.0
Sumy Oblast 45.8 45.8 8.3 100.0 24 8.7 12.5 13.6 17.4 37.5 20.1 28.8
Ternopil Oblast 33.3 61.1 5.6 100.0 18 30.8 47.4 12.5 35.3 27.8 -7.5 -3.0
Kharkiv Oblast 41.1 52.1 6.8 100.0 73 38.9 32.4 26.7 28.8 34.2 5.5 -4.6
Kherson Oblast 43.5 47.8 8.7 100.0 23 54.5 31.8 43.5 40.0 34.8 =52 -19.8
Khmelnytskyi Oblast 45.8 50.0 4.2 100.0 24 31.8 25.0 37.5 4.3 41.7 37.3 9.8
Cherkasy Oblast 54.8 32.3 12.9 100.0 31 61.3 48.4 51.6 67.7 41.9 -25.8 -19.4
Chernivtsi Oblast 11.1 66.7 22.2 100.0 9 57.1 26.7 50.0 15.4 -11.1 -26.5 -68.3
Chernihiv Oblast 40.0 60.0 0.0 100.0 20 40.9 40.9 22.7 19.0 40.0 21.0 -0.9
Table 4.10
dents’ i of Wages per Staff for next 12 months
% responses
Change in
Will remain Number of Balance of responses versus:
Enterprises Will increase Will decrease > P-P- :
unchanged responses at ‘ Q2 ‘ a3 ‘ Q4 ‘ a1 Q4 ‘ a1 ‘
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 | 7 | 8 | 9 | 10=1-3 | 11=10-9 | 12=10-6
Total 39.3 55.7 5.0 100.0 1098 42.2 39.9 40.5 38.7 34.2 -4.4 -7.9
Agriculture, forestry and fishing 48.0 44.8 7.2 100.0 125 64.1 53.0 43.5 54.0 40.8 -13.2 -23.3
Mining and quarrying 43.3 53.3 3.3 100.0 60 38.6 40.8 47.0 42.0 40.0 -2.0 1.4
Manufacturing industry 44.5 50.2 5.3 100.0 265 49.0 43.0 41.4 37.7 39.2 1.6 -9.8
Electricity, gas, steam, water supply,
sewage and waste management 30.6 67.3 2.0 100.0 49 36.5 41.7 42.9 38.0 28.6 -9.4 -8.0
Construction 37.5 47.9 14.6 100.0 48 43.1 34.5 23.9 26.5 22.9 -3.6 -20.2
Wholesale, retail trade, repair of motor
vehicles and motorcycles 33.6 63.4 3.0 100.0 232 34.7 35.7 40.8 39.7 30.6 -9.1 -4.1
Transporting and storage, postal and
courier activities and telecommunications 40.8 55.3 3.9 100.0 152 42.7 36.0 47.0 35.0 36.8 1.9 5.8
Other 32.3 62.3 5.4 100.0 167 31.1 36.1 32.3 32.8 26.9 -5.9 -4.1
Small 35.9 58.4 5.7 100.0 315 3.7 38.2 36.4 30.6 30.2 -0.4 -5.5
Medium 42.2 52.8 4.9 100.0 405 41.4 38.8 35.4 38.7 37.3 -1.4 -4.1
Laree 38.9 56.6 4.5 100.0 378 50.1 43.0 50.0 45.9 34.4 =11.5 =15.7.
ake the state or the municipality has in
the authorized capital:
up to 25% inclusive 38.5 56.3 5.3 100.0 912 43.1 40.5 39.7 38.2 33.2 -5.0 -9.9
— over 25% 42.0 54.0 4.0 100.0 174 36.5 35.4 44.6 42.4 S8 -4.5 i3
Perform
— only export transactions 43.3 50.5 6.2 100.0 97 48.5 41.7 49.1 39.4 37.1 -2.3 -11.4
— only import transactions 40.9 54.8 4.3 100.0 93 35.7 37.7 33.3 34.4 36.6 2.1 0.8
— export and import transactions 44.6 50.2 5.2 100.0 289 42.9 41.2 44.4 38.7 39.4 0.7 -3.5
— no export or import transactions 35.0 60.1 5.0 100.0 606 41.8 39.4 38.5 39.0 30.0 -9.0 -11.7
Expect for next 12 months:
— sales increase 57.0 40.9 2.1 100.0 337 57.9 56.1 575 63.0 54.9 -8.1 -3.0
— sales decrease 31.9 51.2 16.9 100.0 213 15.9 17.8 22.1 8.3 15.0 6.7 -0.9
— increase in sales price growth 43.2 51.7 5.1 100.0 630 49.8 49.2 50.7 48.1 38.1 -10.0 -11.7
Follow NBU activities on a continuous basis 39.0 56.2 4.8 100.0 210 48.3 42.4 52.3 46.4 34.3 -12.1 -14.0
Crimea 30.6 63.9 5.6 100.0 36 53.1 48.9 41.3 31.3 25.0 -6.3 -28.1
Vinnytsia Oblast 36.4 63.6 0.0 100.0 33 46.7 38.7 28.6 51.6 36.4 -15.2 -10.3
Volhynian Oblast 31.8 50.0 18.2 100.0 22 35.0 38.1 20.0 47.6 13.6 -34.0 -21.4
Dnipropetrovsk Oblast 43.6 51.7 4.7 100.0 149 45.9 43.6 45.6 45.6 38.9 -6.7 -6.9
Donetsk Oblast 47.7 43.0 9.3 100.0 86 11.9 37.0 29.2 25.5 38.4 12.9 26.5
Zhytomyr Oblast 46.2 42.3 11.5 100.0 26 58.3 62.5 61.5 34.6 34.6 0.0 -23.7
Transcarpathian Oblast 40.9 54.5 4.5 100.0 22 61.9 31.8 45.5 42.9 36.4 -6.5 -25.5
Zaporizhzhia Oblast 48.1 48.1 3.7 100.0 54 44.4 40.4 40.7 31.6 44.4 12.9 0.0
Ivano-Frankivsk Oblast 37.0 55.6 7.4 100.0 27 40.0 34.8 23.1 38.1 29.6 -8.5 -10.4
Kyiv and Kyiv Oblast 32.8 61.3 5.9 100.0 119 32.7 29.1 39.7 33.7 26.9 -6.9 -5.9
Kirovohrad Oblast 50.0 50.0 0.0 100.0 22 65.2 52.2 56.5 61.9 50.0 =11.9 -15.2
Luhansk Oblast 54.3 37.0 8.7 100.0 46 57.4 47.3 41.1 46.4 45.7 -0.8 -11.8
Lviv Oblast 45.1 51.0 3.9 100.0 51 51.9 49.1 48.1 47.1 41.2 =53 -10.7
Mykolaiv Oblast 42.4 48.5 9.1 100.0 33 36.4 39.4 42.4 18.2 33.3 15.2 -3.0
Odesa Oblast 19.1 80.9 0.0 100.0 68 33.3 10.0 39.7 22.7 19.1 =3.6 -14.2
Poltava Oblast 53.1 46.9 0.0 100.0 49 55.2 46.6 55.2 61.4 53.1 -8.3 -2.1
Rivne Oblast 19.0 81.0 0.0 100.0 21 28.6 19.0 47.6 47.6 19.0 -28.6 =9.5
Sumy Oblast 48.0 44.0 8.0 100.0 25 53.8 50.0 37.5 50.0 40.0 -10.0 -13.8
Ternopil Oblast 44.4 55.6 0.0 100.0 18 33.3 52.6 36.8 36.8 44.4 7.6 iil-1l
Kharkiv Oblast 36.8 60.5 2.6 100.0 76 43.4 47.4 40.8 48.7 34.2 -14.5 -9.2
Kherson Oblast 4.2 87.5 8.3 100.0 24 58.3 47.8 26.1 35.0 -4.2 -39.2 -62.5
Khmelnytskyi Oblast 36.0 60.0 4.0 100.0 25 52.2 37.5 41.7 21.7 32.0 10.3 -20.2
Cherkasy Oblast 48.4 45.2 6.5 100.0 31 54.8 45.2 48.4 38.7 41.9 3.2 -12.9
Chernivtsi Oblast 15.4 76.9 7.7 100.0 13 43.8 13.3 6.3 20.0 7.7 -12.3 -36.1
Chernihiv Oblast 36.4 63.6 0.0 100.0 22 36.4 40.9 36.4 36.4 36.4 0.0 0.0
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Table 5
Factors that Hamper Production Growth
% responses

Insufficient Limited Exchange Large
Enterprises production | High eneray | High raw material | Qualified staff | Lack of working| () ivie 1o | RESUILOMY | e Low rate Corruption Political debts to | Competition
prices and supplies prices |  shortage assets burden demand situation
capacity obtain a loan fluctuations banks
A 1 2 3 4 5 6 7 8 9 10 11 12 13 14
Total 15.7 48.0 38.4 13.0 37.7 13.0 17.8 36.6 31.2 31.0 22.1 49.3 5.4 36.4
AEEN0e, (@rCad) e (Hilh 225 71.3 51.2 16.3 45.7 18.6 13.2 310 14.0 302 202 51.2 4.7 15.5
Mining and quarrying 27.0 63.5 39.7 3.2 23.8 7.9 15.9 31.7 22.2 12.7 14.3 31.7 7.9 11.1
Manufacturing industry 16.4 56.7 50.9 13.8 43.3 14.5 19.6 38.5 36.0 32.0 17.8 51.3 7.6 44.7
Electricity, gas, steam, water supply,
sewage and waste management 14.0 44.0 32.0 6.0 30.0 10.0 20.0 30.0 28.0 14.0 4.0 24.0 2.0 0.0
Construction 12,5 45.8 47.9 14.6 54.2 18.8 333 56.3 41.7 jOil%0)] 45.8 54.2 10.4 229
Wholesale, retail trade, repair of motor
vehicles and motorcycles 8.5 26.8 26.4 7.7 35.4 13.0 16.7 37.4 31.7 42.3 30.1 52.8 4.9 48.0
Transporting and storage, postal and
OGP CEIIES ) (e SRS 19.7 53.5 325 185 376 2.6 166 369  29.9 29.3 20.4 43.9 5.1 40.1
Other 13.2 37.9 29.9 17.2 29.3 10.3 16.7 345 37.9 27.0 21.8 56.9 2.3 42.5
Small 11.9 37.8 36.9 12.8 37.5 12.5 16.7 37.5 5.3 32.1 27.7 52.4 3.6 46.4
Medium 17.1 52.5 41.3 13.5 39.9 12.8 15.9 36.3 30.2 30.4 20.7 49.9 4.3 32.5
_éarrag 17.4 51.9 36.4 12.7 35.6 13.5 20.8 36.1 30.4 30.6 18.7 46.0 8.3 31.9
ake the state or the Fasm
the authorized capital:
up to 25% inclusive 15.0 46.9 39.0 13.4 36.6 12.8 18.5 38.1 30.6 33.8 23.9 51.8 5.4 40.0
—over 25% 19.1 52.8 35.4 11.8 43.3 14.0 14.0 29.2 35.4 17.4 12.4 35.4 6.2 17.4
Perform
- only export transactions 22.2 43.4 28.3 14.1 27.3 12.1 13.1 41.4 33.3 31.3 22.2 40.4 6.1 31.3
- only import transactions 172 28.0 24.7 8.6 39.8 75 17.2 38.7 21.5 50.5 28.0 54.8 4.3 39.8
- export and import transactions 12.8 46.1 36.4 15.5 40.4 17.5 24.9 41.1 33.0 36.7 23.6 54.2 9.4 37.4
— no export or import transactions 15.8 52.4 42.0 12.5 37.1 11.6 15.2 33.5 31.2 25.5 20.4 47.0 3.8 36.2
Expect for next 12 months:
- sales increase 14.5 47.2 37.1 13.9 41.7 16.5 17.4 40.6 31.3 30.4 20.3 47.0 6.4 37.4
- sales decrease 11.1 46.9 34.5 14.6 44.2 15.9 23.9 39.4 41.2 42.0 31.0 64.6 5.8 39.4
- increase in sales price growth 15.1 47.0 42.1 13.6 36.5 12.2 17.9 38.3 29.0 37.1 24.1 54.8 5.6 39.4
Follow NBU activities on a continuous basis 13.0 43.7 34.0 13.5 28.8 14.4 20.9 38.6 28.4 38.1 20.5 48.4 5.6 37.2
Crimea 22.5 45.0 7S] 10.0 35.0 7.5 20.0 20.0 12,5 32.5 10.0 52.5 0 45.0
Vinnytsia Oblast 18.2 42.4 54.5 15.2 36.4 9.1 12.1 333 42.4 24.2 24.2 51.5 9 30.3
Volhynian Oblast 13.6 40.9 13.6 0.0 50.0 13.6 22.7 54.5 45.5 45.5 36.4 63.6 9 27.3
Dnipropetrovsk Oblast 16.1 49.0 30.9 12.8 34.2 11.4 21.5 38.9 37.6 18.1 14.1 30.2 5 29.5
Donetsk Oblast 25.5 52.8 48.1 14.2 47.2 10.4 9.4 29.2 23.6 321 29.2 72.6 7 35.8
Zhytomyr Oblast 11.5 50.0 30.8 15.4 34.6 15.4 26.9 76.9 23.1 26.9 46.2 46.2 4 42.3
Transcarpathian Oblast 18.2 59.1 22.7 27.3 72.7 22.7 22.7 36.4 27.3 68.2 36.4 72.7 0 45.5
Zaporizhzhia Oblast 9.3 59.3 46.3 13.0 50.0 25.9 29.6 48.1 38.9 29.6 14.8 55.6 7 40.7
Ivano-Frankivsk Oblast 3.7 51.9 63.0 14.8 222 18.5 222 29.6 48.1 333 44.4 81.5 4 222
Kyiv and Kyiv Oblast 9.7 34.7 33.9 9.7 33.9 14.5 22.6 49.2 36.3 47.6 29.8 61.3 7 41.9
Kirovohrad Oblast 17.4° 47.8 26.1 21.7 39.1 8.7 17.4° 52.2 21.7 34.8 26.1 60.9 9 39.1
Luhansk Oblast 17.4 43.5 32.6 8.7 34.8 8.7 13.0 37.0 43.5 17.4 10.9 45.7 7 43.5
Lviv Oblast 23.5 47.1 235 21.6 5.8 15.7 9.8 23.5 225 58.8 35.3 49.0 8 294
Mykolaiv Oblast 18.2 48.5 27.3 21.2 36.4 12.1 12.1 24.2 21.2 12.1 9.1 39.4 3 33.3
Odesa Oblast 5.5 58.3 44.4 LTl 23.6 i15E) G5 34.7 26.4 38.9 26.4 41.7 6 54.2
Poltava Oblast 17.0 54.7 50.9 9.4 24.5 13.2 17.0 22.6 11.3 18.9 13.2 34.0 4 20.8
Rivne Oblast 19.0 33.3 42.9 9.5 52.4 28.6 23.8 33.3 42.9 28.6 14.3 42.9 0 28.6
Sumy Oblast 14.8 44.4 22.2 22.2 33.3 14.8 22.2 40.7 37.0 14.8 14.8 48.1 11 333
Ternopil Oblast 0.0 31.6 47.4 5.3 68.4 26.3 10.5 42.1 36.8 36.8 5.3 47.4 11 47.4
Kharkiv Oblast 14.5 40.8 35.5 10.5 35.5 6.6 15.8 28.9 38.2 22.4 17.1 32.9 4 35.5
Kherson Oblast 29.2 45.8 333 4.2 37.5 4.2 8.3 25.0 BB 16.7 20.8 37.5 8 45.8
Khmelnytskyi Oblast 16.0 48.0 60.0 28.0 40.0 20.0 12.0 36.0 32.0 48.0 20.0 56.0 4 32.0
Cherkasy Oblast 6.5 58.1 54.8 16.1 51.6 6.5 16.1 4129 22.6 32.3 22.6 54.8 0 45.2
Chernivtsi Oblast 6.3 62.5 313 6.3 18.8 0.0 6.3 6.3 6.3 12.5 6.3 50.0 0 0.0
Chernihiv Oblast 9.1 63.6 50.0 9.1 45.5 9.1 31.8 50.0 31.8 27.3 27.3 36.4 0 45.5
Table 6.1
Respondents’ Purchase Price Expectations for next 12 months
% responses
Balance of responses Change in
) Prices will Prices will Prices will Number of p.p. versus:
Enterprises increase remain decrease b2 responses
unchanged Q1 Q2 Q3 Q4 Q1 Q4 Q1
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 7 8 9 10=1-3 | 11=10-9 | 12=10-6
Total 81.8 17.7 0.5 100.0 1127 74.6 71.1 69.9 73.0 81.3 8.2 6.7
Agriculture, forestry and fishing 86.8 13.2 0.0 100.0 129 85.2 76.5 76.1 75.7 86.8 11.1 1.6
Mining and quarrying 74.6 23.8 1.6 100.0 63 77.8 70.4 69.4 67.6 73.0 5.4 -4.8
Manufacturing industry 88.3 11.0 0.7 100.0 273 76.1 67.2 64.7 752 87.5 11.7 11.5
Electricity, gas, steam, water supply,
sewage and waste management 82.0 18.0 .0 100.0 50 88.7 77.4 69.4 79.3 82.0 2.7 -6.7
Construction 87.2 12.8 0.0 100.0 47 74.5 86.0 68.1 78.4 87.2 8.8 12.7
Wholesale, retail trade, repair of motor
vehicles and motorcycles 81.3 18.3 0.4 100.0 240 73.0 74.1 74.5 69.7 80.8 11.1 7.8
Transporting and storage, postal and
GRUGIER SEEVIEES S E e HEEEnS 80.5 18.8 0.6 100.0 154 68.1 69.2 67.1 72.5 79.9 7.4 11.8
Other 70.8 28.7 0.6 100.0 171 67.3 64.8 70.1 70.5 70.2 -0.4 2.8
Small 82.6 17.1 0.3 100.0 333 73.5 7il-7/ 66.1 70.3 82.3 12.0 8.8
Medium 82.4 17.1 0.5 100.0 415 75.2 71.4 72.5 74.5 81.9 7.5 6.8
_%?_rag 80.5 18.7 0.8 100.0 379 74.9 70.1 70.4 74.1 79.7 5.6 4.8
ake the state or the municipality has in
the authorized capital:
up to 25% inclusive 82.7 16.6 0.6 100.0 938 74.8 71.3 70.4 73.5 82.1 8.6 7.3
— over 25% 77.3 22.7 0.0 100.0 176 71.9 69.4 67.9 70.6 77.3 6.7 5.4
Perform
— only export transactions 85.7 13.3 1.0 100.0 98 79.1 67.6 69.4 75.2 84.7 9.5 5.6
— only import transactions 81.7 18.3 0.0 100.0 93 69.4 66.7 69.8 69.8 81.7 11.9 12.3
- export and import transactions 84.2 14.4 1.4 100.0 292 70.9 66.8 70.2 73.5 82.9 9.4 12.0
— no export or import transactions 79.8 20.0 0.2 100.0 629 76.2 74.5 70.2 73.2 79.7 6.5 3.5
Expect for next 12 months:
— sales increase 84.5 15.0 0.6 100.0 341 79.1 76.2 71.0 78.0 83.9 5.8 4.8
- sales decrease 89.8 9.3 0.9 100.0 226 72.5 68.8 76.3 78.8 88.9 10.2 16.5
— increase in sales price growth 99.1 0.9 0.0 100.0 651 95.5 96.9 96.4 97.4 99.1 -7/ 3.6
Follow NBU activities on a continuous basis 79.8 19.2 0.9 100.0 213 77.5 75.5 69.3 74.1 78.9 4.8 1.4
Crimea 85.0 15.0 0.0 100.0 40 87.5 77.6 72.9 82.0 85.0 3.0 =25
Vinnytsia Oblast 93.9 6.1 0.0 100.0 33 74.2 80.6 63.3 90.6 93.9 3.3 19.7
Volhynian Oblast 86.4 13.6 0.0 100.0 22 90.0 85.7 85.7 85.7 86.4 0.6 -3.6
Dnipropetrovsk Oblast 61.1 36.9 2.0 100.0 149 66.2 64.4 67.1 69.8 59.1 -10.7 -7.1
Donetsk Oblast 85.6 14:4 0.0 100.0 104 71.0 67.6 66.0 65.5 85.6 20.1 14.6
Zhytomyr Oblast 92.0 4.0 4.0 100.0 25 75.0 79.2 76.9 80.8 88.0 7.2 13.0
Transcarpathian Oblast 85.0 15.0 0.0 100.0 20 86.4 66.7 65.0 81.0 85.0 4.0 -1.4
Zaporizhzhia Oblast 87.0 13.0 0.0 100.0 54 79.6 80.7 81.5 82.5 87.0 4.6 7.4
Ivano-Frankivsk Oblast 85.2 14.8 0.0 100.0 27 70.8 81.8 40.0 50.0 85.2 35.2 14.4
Kyiv and Kyiv Oblast 89.3 9.8 0.8 100.0 122 77.0 71.1 66.3 80.0 88.5 8.5 11.5
Kirovohrad Oblast 86.4 13.6 0.0 100.0 22 91.3 95.7 86.4 85.7 86.4 0.6 =49
Luhansk Oblast 89.1 10.9 0.0 100.0 46 72.2 80.4 65.5 63.6 89.1 25.5 16.9
Lviv Oblast 88.0 12.0 0.0 100.0 50 74.5 73.2 70.4 67.9 88.0 20.1 5.5
Mykolaiv Oblast 54.5 45.5 0.0 100.0 33 72.7 60.6 60.6 42.4 54.5 12.1 -18.2
Odesa Oblast 70.6 29.4 0.0 100.0 68 53.6 34.8 82.5 56.9 70.6 13.6 17.0
Poltava Oblast 92.3 7.7 0.0 100.0 52 89.7 78.0 75.9 77.6 92.3 14.7 2.7
Rivne Oblast 71.4 28.6 0.0 100.0 21 30.0 47.6 714 57.1 71.4 14.3 41.4
Sumy Oblast 85.2 14.8 0.0 100.0 27 77.8 84.0 66.7 84.0 85.2 1.2 7.4
Ternopil Oblast 84.2 15.8 0.0 100.0 19 73.7 78.9 68.4 68.4 84.2 15.8 10.5
Kharkiv Oblast 81.3 17.3 1.3 100.0 75 72.4 68.4 73.3 78.9 80.0 1.1 7.6
Kherson Oblast 91.7 8.3 0.0 100.0 24 91.7 82.6 83.3 85.7 91.7 6.0 0.0
Khmelnytskyi Oblast 88.0 12.0 0.0 100.0 25 82.6 73.9 84.0 69.6 88.0 18.4 5.4
Cherkasy Oblast 93.5 6.5 0.0 100.0 il 83.9 87.1 67.7 93.5 93.5 0.0 9.7
Chernivtsi Oblast 100.0 0.0 0.0 100.0 16 87.5 87.5 50.0 81.3 100.0 18.8 12.5
Chernihiv Oblast 77.3 22.7 0.0 100.0 22 81.8 72.7 72.7 72.7 77 4.5 -4.5
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Table 6.2
Respondents’ Sales Price Expectations for next 12 months

% responses

Prices will Balance of responses Change In
Prices will Prices will Number of p.p. versus:
Enterprises increase remain decrease b2 responses
unchanged Q1 ‘ Q2 ‘ Q3 ‘ Q4 ‘ Q1 Q4 ‘ Q1 ‘
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 | 7 | 8 | 9 | 10=13 [ 11=109 | 12=10-6
Total 58.1 39.5 2.4 100.0 1127 49.8 43.6 41.4 43.5 55.7 12.2 6.0
Agriculture, forestry and fishing
50.0 45.3 4.7 100.0 128 28.4 32.6 16.5 23.2 45.3 22.1 17.0
Mining and quarrying 34.9 58.7 6.3 100.0 63 51.1 29.6 43.1 31.0 28.6 -2.4 -22.5
Manufacturing industry 64.7 33.5 1.8 100.0 272 57.8 50.7 46.4 50.2 62.9 12.7 5.1
Electricity, gas, steam, water supply,
sewage and waste management 46.0 54.0 0.0 100.0 50 66.7 56.6 36.7 50.8 46.0 -4.8 -20.7
Construction 66.7 29.2 4.2 100.0 48 47.2 43.9 38.3 49.0 62.5 13.5 15.3
Wholesale, retail trade, repair of motor
vehicles and motorcycles 74.7 24.5 0.8 100.0 241 62.4 60.6 60.4 56.8 73.9 17.1 11.5
Transporting and storage, postal and
GENIEP ErEERIEES EN] Gl 49.7 49.0 1.3 100.0 153 36.1 30.8 30.2 32.9 48.4 15.4 12.3
Other 47.7 48.8 3.5 100.0 172 43.3 32.0 36.3 40.7 44.2 3.4 0.9
Small 63.1 33.9 3.0 100.0 333 49.2 40.1 43.9 45.9 60.1 14.2 10.9
Medium 56.3 42.5 1.2 100.0 414 49.1 47.2 42.0 41.0 55.1 14.1 6.0
‘lg?:_rag 55.8 41.1 3.2 100.0 380 51.3 43.7 38.6 44.0 52.6 8.7 L=
ake the state or the municipality has in
the authorized capital:
up to 25% inclusive 61.3 36.4 2.3 100.0 938 50.8 44.2 43.1 45.3 59.0 13.6 8.2
— over 25% 40.3 57.4 2.3 100.0 176 44.3 38.0 34.2 34.9 38.1 3.2 -6.2
Perform
— only export transactions 55.1 42.9 2.0 100.0 98 54.2 42.7 49.5 45.3 53.1 7.8 -1.1
— only import transactions 66.7 31.2 2.2 100.0 93 59.3 48.8 44.3 46.4 64.5 18.1 5.2
— export and import transactions 61.8 35.5 2.7 100.0 293 50.4 42.7 43.0 45.0 59.0 14.1 8.6
— no export or import transactions 55.1 42.5 2.4 100.0 628 47.5 43.2 38.3 42.1 52.7 10.7 5.2
Expect for next 12 months:
— sales increase 65.3 32.9 1.7 100.0 343 58.3 52.1 47.0 49.8 63.6 13.8 5.2
— sales decrease 62.2 32.4 5.3 100.0 225 38.4 24.8 34.8 41.5 56.9 15.4 18.5
— increase in sales price growth 100.0 0.0 0.0 100.0 655 100.0 100.0 100.0 100.0 100.0 0.0 0.0
Follow NBU activities on a continuous basis 57.7 39.4 2.8 100.0 213 58.8 55.5 45.8 43.7 54.9 11.2 -3.9
Crimea 51.3 48.7 0.0 100.0 39 46.9 39.6 36.2 32.7 51.3 18.6 4.3
Vinnytsia Oblast 72.7 27.3 0.0 100.0 33 53.3 58.1 10.0 46.9 72.7 25.9 19.4
Volhynian Oblast 86.4 13.6 0.0 100.0 22 61.9 65.0 70.0 71.4 86.4 14.9 24.5
Dnipropetrovsk Oblast 38.9 59.1 2.0 100.0 149 49.6 43.0 42.3 47.7 36.9 -10.7 -12.7
Donetsk Oblast 66.7 31.4 1.9 100.0 105 58.4 51.5 a44.4 40.7 64.8 24.1 6.3
Zhytomyr Oblast 65.4 26.9 7.7 100.0 26 44.0 53.8 34.6 46.2 57.7 11.5 13.7
Transcarpathian Oblast 70.0 30.0 0.0 100.0 20 50.0 23.8 42.9 57.1 70.0 12.9 20.0
Zaporizhzhia Oblast 68.5 29.6 1.9 100.0 54 77.8 57.9 50.0 63.2 66.7 3.5 -11.1
Ivano-Frankivsk Oblast 70.4 29.6 0.0 100.0 27 41.7 27.3 36.0 40.0 70.4 30.4 28.7
Kyiv and Kyiv Oblast 70.7 27.6 1.6 100.0 123 51.4 45.3 40.7 50.3 69.1 18.8 17.7
Kirovohrad Oblast 50.0 40.9 9.1 100.0 22 47.8 47.8 65.2 57.1 40.9 -16.2 -6.9
Luhansk Oblast 50.0 45.7 4.3 100.0 46 53.7 39.3 33.9 21.4 45.7 24.2 -8.1
Lviv Oblast 70.0 30.0 0.0 100.0 50 35.8 33.3 37.0 35.2 70.0 34.8 34.2
Mykolaiv Oblast 36.4 60.6 3.0 100.0 33 36.4 27.3 36.4 18.2 33.3 15.2 -3.0
Odesa Oblast 50.7 47.8 1.5 100.0 67 29.4 17.6 50.0 34.3 49.3 15.0 19.8
Poltava Oblast 66.7 31.4 2.0 100.0 51 43.1 44.1 48.3 55.9 64.7 8.8 21.6
Rivne Oblast 42.9 57.1 0.0 100.0 21 42.9 19.0 23.8 33.3 42.9 )53 0.0
Sumy Oblast 59.3 40.7 0.0 100.0 27 44.4 64.0 30.8 40.0 59.3 19.3 14.8
Ternopil Oblast 78.9 21.1 0.0 100.0 19 36.8 42.1 26.3 63.2 78.9 15.8 42.1
Kharkiv Oblast 51.3 44.7 3.9 100.0 76 48.7 43.4 36.0 38.2 47.4 9.2 -1.3
Kherson Oblast 62.5 33.3 4.2 100.0 24 33.3 70.8 62.5 39.1 58.3 19.2 25.0
Khmelnytskyi Oblast 56.0 36.0 8.0 100.0 25 58.3 39.1 36.0 37.5 48.0 10.5 -10.3
Cherkasy Oblast 48.4 45.2 6.5 100.0 31 64.5 67.7 51.6 58.1 41.9 -16.1 -22.6
Chernivtsi Oblast 75.0 18.8 6.3 100.0 16 62.5 31.3 31.3 50.0 68.8 18.8 6.3
Chernihiv Oblast 28.6 66.7 4.8 100.0 21 45.5 31.8 50.0 13.6 23.8 10.2 -21.6
Table 7
Sales Price Drivers
% responses
Enterprises Exchange Energy prices Raw material and Labor costs Global market Demand Tax burden Interest rates Domestic Foreign
rates supplies prices prices on loans competition competition
A 1 2 3 4 5 6 7 8 9 10
Total 44.6 57.3 53.9 25.1 12.7 17.4 22.9 13.9 20.8 8.1
Agriculture, forestry and fishing 39.5 76.0 58.1 24.8 20.2 15.5 23.3 17.8 18.6 7.0
Mining and quarrying 30.2 65.1 41.3 12.7 15.9 27.0 11.1 4.8 19.0 3.2
Manufacturing industry 47.3 65.5 75.3 26.9 13.1 19.6 21.5 19.3 23.3 13.8
Electricity, gas, steam, water supply,
sewage and waste management 26.0 62.0 44.0 20.0 2.0 10.0 20.0 12.0 0.0 0.0
Construction 37.5 66.7 68.8 45.8 4.2 8.3 39.6 25.0 14.6 0.0
Wholesale, retail trade, repair of motor
vehicles and motorcycles 58.1 38.2 46.3 16.7 15.9 15.0 26.4 14.2 24.8 9.8
Transporting and storage, postal and
courier activities and telecommunications 36.9 66.2 42.0 29.9 8.3 14.6 21.7 7.6 21.7 5.7
Other 44.3 42.5 42.0 30.5 10.3 22.4 21.3 8.6 20.7 5.7
Small 51.8 50.3 52.4 23.8 12.5 16.7 25.0 9.8 26.8 8.3
Medium 40.4 58.0 54.4 26.6 9.5 17.6 21.9 14.0 19.5 6.7
_éarrag 42.9 62.6 54.8 24.7 16.4 17.9 22.1 17.4 17/ail, 9.4
ake the state ofr the municipality has in
the authorized capital:
up to 25% inclusive 47.9 57.4 55.3 24.9 13.5 17.1 23.3 14.5 22.8 8.7
— over 25% 27.0 55.6 46.1 25.8 7.9 19.7 19.7 10.7 10.7 Boil
Perform
— only export transactions 39.4 52.5 45.5 33.3 5.1 18.2 23.2 10.1 18.2 9.1
— only import transactions 51.6 26.9 43.0 15.1 24.7 15.1 24.7 17.2 28.0 9.7
— export and import transactions 51.5 57.2 60.3 26.3 20.5 17.8 25.3 20.5 20.2 14.1
— no export or import transactions 40.9 62.4 53.6 24.6 8.5 17.6 21.5 11.1 20.4 4.4
Expect for next 12 months:
— sales increase 44.6 57.1 54.8 27.5 18.6 16.8 22.3 17.1 21.4 8.7
— sales decrease 56.2 56.6 54.0 28.8 9.3 19.0 26.5 12.8 25.2 10.2
— increase in sales price growth 57.6 62.9 64.9 29.0 14.8 16.5 26.3 16.5 21.5 9.5
Follow NBU activities on a continuous basis 51.2 58.1 54.0 22.3 17.7 14.9 21.4 21.9 21.9 9.8
Crimea 37.5 57.5 57.5 20.0 17.5 22.5 15.0 7.5 25.0 15.0
Vinnytsia Oblast 39.4 60.6 72.7 21.2 12.1 9.1 21.2 15.2 18.2 9.1
Volhynian Oblast 50.0 68.2 22.7 36.4 9.1 22.7 63.6 4.5 36.4 4.5
Dnipropetrovsk Oblast 31.5 61.1 52.3 26.8 16.1 21.5 29.5 11.4 26.2 5.4
Donetsk Oblast 47.2 58.5 62.3 33.0 7755 20.8 18.9 13.2 20.8 7.5
Zhytomyr Oblast 57.7 69.2 53.8 23.1 3.8 11.5 34.6 15.4 3.8 7.7
Transcarpathian Oblast 77.3 63.6 50.0 40.9 9.1 9.1 22.7 4.5 18.2 4.5
Zaporizhzhia Oblast 25.9 55.6 51.9 13.0 14.8 24.1 25.9 24.1 18.5 1.9
Ivano-Frankivsk Oblast 66.7 63.0 63.0 37.0 0.0 7.4 25.9 iLiloil iLilo il -7/
Kyiv and Kyiv Oblast 66.9 41.9 50.0 21.8 12.1 16.9 23.4 16.1 21.8 12.9
Kirovohrad Oblast 43.5 60.9 69.6 34.8 8.7 8.7 21.7 17.4 17.4 4.3
Luhansk Oblast 39.1 58.7 58.7 37.0 10.9 23.9 26.1 15.2 26.1 10.9
Lviv Oblast 56.9 68.6 5.3 21.6 11.8 11.8 13.7 L35.7/ 13.7 SEC)
Mykolaiv Oblast 18.2 42.4 33.3 15.2 15.2 12.1 21.2 12.1 12.1 3.0
Odesa Oblast 56.9 56.9 66.7 25.0 16.7 20.8 22.2 22.2 41.7 16.7
Poltava Oblast 26.4 54.7 54.7 15.1 13.2 15.1 7.5 13.2 9.4 5.7
Rivne Oblast 47.6 66.7 61.9 33.3 0.0 14.3 19.0 14.3 9.5 4.8
Sumy Oblast 44.4 63.0 40.7 29.6 18.5 11.1 14.8 14.8 3.7 14.8
Ternopil Oblast 36.8 31.6 63.2 15.8 26.3 21.1 10.5 15.8 15.8 10.5
Kharkiv Oblast 32.9 46.1 42.1 28.9 15.8 23.7 14.5 13.2 19.7 7.9
Kherson Oblast 33.3 62.5 58.3 12.5 12.5 16.7 12.5 4.2 25.0 12.5
Khmelnytskyi Oblast 40.0 64.0 72.0 36.0 20.0 20.0 40.0 20.0 24.0 4.0
Cherkasy Oblast 48.4 64.5 80.6 25.8 19.4 3.2 29.0 9.7 25.8 9.7
Chernivtsi Oblast 87.5 87.5 37.5 0.0 0.0 0.0 25.0 12.5 6.3 0.0
Chernihiv Oblast 31.8 68.2 36.4 13.6 4.5 13.6 36.4 4.5 18.2 4.5
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Table 8
Borrowing Needs Expectations for next 3 months

% responses

Thange n
Balance of responses
Will remain Number of P.p. versus:
Enterprises Will increase Will decrease >
unchanged responses Q1 Q2 Q3 Q4 Q1 Q4 Q1
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 7 8 9 10=1-3 | 11=10-9 | 12=10-6

Total 29.6 64.3 6.1 100.0 608 29.9 26.7 17.6 23.4 23.5 0.1 -6.4
(=R, (EXEEny et (=) a2.9 51.9 5.2 100.0 77 45.2 28.7 16.3 34.5 37.7 3.1 7.6
Mining and quarrying 32.3 61.3 6.5 100.0 31 41.2 20.0 6.1 27.0 25.8 -1.2 -15.4
Manufacturing industry 32.6 62.7 4.7 100.0 193 31.0 23.7 25.5 23.0 28.0 4.9 -3.0
Electricity, gas, steam, water supply,

sewage and waste management 29.6 70.4 0.0 100.0 27 35.5 43.3 14.8 22.2 29.6 7.4 -5.9
Construction 17.4 60.9 21.7 100.0 23 5.7 17.2 22.2 13.3 =43 -17.7 -10.1
Wholesale, retail trade, repair of motor

vehicles and motorcycles 30.1 64.7 5.3 100.0 133 23.0 31.6 11.8 23.3 24.8 1.5 1.8
Transporting and storage, postal and

courier activities and telecommunications 20.3 71.0 8.7 100.0 69 25.3 33.8 18.2 21.4 11.6 9.8 -13.7
Other 14.5 78.2 7.3 100.0 55 31.3 13.2 13.4 15.4 7.3 -8.1 -24.0
Small 27.9 65.9 6.2 100.0 129 34.5 29.4 18.6 26.7 21.7 -5.0 -12.8
Medium 31.4 61.4 7.2 100.0 223 24.6 22.5 12.0 20.5 24.2 3.7 -0.4
Large 28.9 66.0 5.1 100.0 256 31.9 28.7 22.6 24.1 23.8 -0.3 -8.1
SiEke the state or the municipality has n

the authorized capital:

up to 25% inclusive 28.8 64.7 6.5 100.0 527 28.8 27.2 16.6 22.9 22.4 -0.5 -6.4
— over 25% 33.8 62.2 4.1 100.0 74 36.8 26.3 24.0 22.2 29.7 7.5 =7/ail
Perform

— only export transactions 25.5 68.6 5.9 100.0 51 26.2 41.7 15.5 26.6 19.6 -7.0 -6.5
— only import transactions 29.3 60.3 10.3 100.0 58 24.6 20.0 20.0 30.8 19.0 -11.8 -5.6
— export and import transactions 31.7 62.5 5.8 100.0 208 32.3 30.1 26.1 22.4 26.0 3.6 -6.4
— no export or import transactions 28.3 66.1 5.6 100.0 286 29.5 22.0 10.6 22.2 22.7 0.5 -6.8
Expect for next 12 months:

— sales increase 33.8 61.9 4.3 100.0 210 39.1 27.0 21.7 31.4 29.5 -1.8 -9.5
— sales decrease 37.0 57.1 5.9 100.0 119 37.0 34.4 15.6 13.3 31.1 17.8 -5.9
— increase in sales price growth 32.5 60.9 6.6 100.0 366 33.1 32.3 18.0 25.2 26.0 0.7 -7.1
Follow NBU activities on a continuous basis 28.7 61.0 10.3 100.0 136 42.6 30.4 22.2 20.8 18.4 -2.4 -24.2
Crimea 21.1 73.7 5.3 100.0 19 42.3 11.5 20.8 54.5 15.8 -38.8 -26.5
Vinnytsia Oblast 17.6 70.6 11.8 100.0 17 28.6 21.1 0.0 5.6 5.9 0.3 -22.7
Volhynian Oblast 25.0 75.0 0.0 100.0 16 0.0 18.2 7.7 20.0 25.0 5.0 25.0
Dnipropetrovsk Oblast 22.8 67.1 10.1 100.0 79 31.3 36.8 19.0 18.1 12.7 -5.4 -18.7
Donetsk Oblast 47.5 44.3 8.2 100.0 61 30.2 5k 23.2 40.0 39.3 -0.7 9.1
Zhytomyr Oblast 53.8 46.2 0.0 100.0 13 46.7 57.1 40.0 28.6 53.8 25.3 7.2
Transcarpathian Oblast 18.2 63.6 18.2 100.0 11 9.1 14.3 15.4 0.0 0.0 0.0 -9.1
Zaporizhzhia Oblast 37.5 62.5 0.0 100.0 32 35.3 25.8 17.2 23.5 37.5 14.0 2.2
Ivano-Frankivsk Oblast 40.0 60.0 0.0 100.0 10 33.3 9.1 11.1 43.8 40.0 -3.8 6.7
Kyiv and Kyiv Oblast 26.7 65.0 8.3 100.0 60 26.3 30.7 22.7 26.3 18.3 -8.0 -8.0
Kirovohrad Oblast 27.8 61.1 11.1 100.0 18 21.4 10.0 11.8 20.0 16.7 -3.3 -4.8
Luhansk Oblast 24.1 72.4 3.4 100.0 29 44.8 25.8 19.2 10.7 20.7 10.0 -24.1
Lviv Oblast 30.0 63.3 6.7 100.0 30 28.1 30.8 13.9 13.9 23.3 9.4 -4.8
Mykolaiv Oblast 23.5 70.6 5.9 100.0 17 26.7 6.3 12.5 35.3 17.6 -17.6 -9.0
Odesa Oblast 13.9 86.1 0.0 100.0 36 23.1 51.6 18.2 27.5 13.9 -13.6 -9.2
Poltava Oblast 32.1 60.7 7.1 100.0 28 28.6 17.2 13.8 17.9 25.0 7.1 -3.6
Rivne Oblast 53.8 46.2 0.0 100.0 13 30.0 30.0 7.1 21.4 53.8 32.4 23.8
Sumy Oblast 21.4 64.3 14.3 100.0 14 33.3 8.3 6.7 26.7 7.1 -19.5 -26.2
Ternopil Oblast 54.5 45.5 0.0 100.0 11 30.0 53.8 -8.3 -15.4 54.5 69.9 24.5
Kharkiv Oblast 21.1 78.9 0.0 100.0 38 17.4 28.6 11.8 22.0 21.1 -0.9 3.7
Kherson Oblast 37.5 62.5 0.0 100.0 16 52.2 13.3 18.8 21.4 37.5 16.1 -14.7
Khmelnytskyi Oblast 7.7 76.9 15.4 100.0 13 50.0 7.7 0.0 7.1 -7.7 -14.8 -57.7
Cherkasy Oblast 42.9 50.0 7.1 100.0 14 22.2 37.5 53.3 26.3 357/ 9.4 13.5
Chernivtsi Oblast 50.0 50.0 0.0 100.0 4 33.3 25.0 18.2 25.0 50.0 25.0 16.7
Chernihiv Oblast SE3 55.6 11.1 100.0 9 25.0 26.7 18.2 10.0 22.2 12.2 -2.8

Table 9

Respondents' Intentions to Borrow Foreign Funds (loans, bonds) for next 12 months

% responses

Do not intend
Enterprises Intend to take| ~ o, 7 s Number of
out loans responses
loans
A 1 2 3=1+2 4
Total 5.8 94.2 100.0 1129
Agriculture, forestry and fishing
7.0 93.0 100.0 129
Mining and quarrying 9.5 90.5 100.0 63
Manufacturing industry 7.3 92.7 100.0 273
Electricity, gas, steam, water supply,
sewage and waste management 6.0 94.0 100.0 50
Construction 0.0 100.0 100.0 46
Wholesale, retail trade, repair of motor
vehicles and motorcycles 4.1 95.9 100.0 241
Transporting and storage, postal and
courier activities and telecommunications 5.8 94.2 100.0 155
Other 4.7 95.3 100.0 172
Small 2.7 97.3 100.0 333
Medium 3.9 96.1 100.0 414

Lar%e 10.5 89.5 100.0 382
ake the state or the municipality has in

the authorized capital:

up to 25% inclusive 6.2 93.8 100.0 939
—over 25% 4.0 96.0 100.0 177
Perform

- only export transactions 1.0 99.0 100.0 98
- only import transactions 8.8 91.2 100.0 91
- export and import transactions 13.8 86.2 100.0 297
— no export or import transactions 2.4 97.6 100.0 628
Expect for next 12 months:

- sales increase 8.7 91.3 100.0 343
- sales decrease 5.8 94.2 100.0 223
— increase in sales price growth 6.6 93.4 100.0 649
Follow NBU activities on a continuous basis 10.7 89.3 100.0 215
Crimea 2.6 97.4 100.0 39
Vinnytsia Oblast 3.0 97.0 100.0 33
Volhynian Oblast 0.0 100.0 100.0 21
Dnipropetrovsk Oblast 7.4 92.6 100.0 149
Donetsk Oblast 0.0 100.0 100.0 105
Zhytomyr Oblast 0.0 100.0 100.0 26
Transcarpathian Oblast 13.6 86.4 100.0 22
Zaporizhzhia Oblast 3.7 96.3 100.0 54
Ivano-Frankivsk Oblast 0.0 100.0 100.0 27
Kyiv and Kyiv Oblast 12.1 87.9 100.0 124
Kirovohrad Oblast 8.7 91.3 100.0 23
Luhansk Oblast 8.7 91.3 100.0 46
Lviv Oblast 11.8 88.2 100.0 51
Mykolaiv Oblast 6.1 93.9 100.0 33
Odesa Oblast 3.0 97.0 100.0 66
Poltava Oblast 11.8 88.2 100.0 51
Rivne Oblast 4.8 95.2 100.0 21
Sumy Oblast 3.8 96.2 100.0 26
Ternopil Oblast 5.3 94.7 100.0 19
Kharkiv Oblast 5.3 94.7 100.0 76
Kherson Oblast 0.0 100.0 100.0 23
Khmelnytskyi Oblast 8.0 92.0 100.0 25
Cherkasy Oblast 3.2 96.8 100.0 31
Chernivtsi Oblast 0.0 100.0 100.0 16
Chernihiv Oblast 0.0 100.0 100.0 22
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Table 10

% responses

Change in
. Balance of responses
: Remained | Became more Number of p.p. versus:
Enterprises Relaxed >
unchanged rigid responses a1 Q2 %) Qa Q1 Qa4 a1
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 z 1 8 o [ 10=3-1 [11-109] 12=106
Total 2.6 67.7 29.7 100.0 532 20.3 16.5 9.5 14.6 27.1 12.5 6.8
Agriculture, forestry and fishing 1.6 60.3 38.1 100.0 63 16.2 11.1 8.1 6.6 36.5 29.9 20.3
Mining and quarrying 3.8 73.1 23.1 100.0 26 16.7 21.1 9.4 12.1 19.2 7.1 2.6
Manufacturing industry 0.6 70.8 28.7 100.0 178 22.0 17.4 11.6 18.5 28.1 9.6 6.0
Electricity, gas, steam, water supply,
sewage and waste management 0.0 63.6 36.4 100.0 22 29.6 14.8 -16.0 15.2 36.4 21.2 6.7
Construction 70.8 25.0 100.0 24 28.6 25.0 17.9 20.0 20.8 0.8 -7.7
Wholesale, retail trade, repair of motor
vehicles and motorcycles o] 62.9 31.0 100.0 116 19.8 21.1 9.9 15.3 25.0 9.7 5.2
Transporting and storage, postal and
courier activities and telecommunications 5.7 67.9 26.4 100.0 53 11.4 11.4 15.1 5.7 20.8 15.1 9.3
Other 0.0 74.0 26.0 100.0 50 26.9 10.3 4.4 18.5 26.0 7.5 -0.9
Small 8.4 64.5 27.1 100.0 107 22.4 16.1 10.2 14.5 18.7 4.2 -3.7
Medium 2.1 66.0 31.9 100.0 188 20.5 24.6 14.6 16.4 29.8 13.4 9.3
_é?_rﬁg 0.4 70.5 29.1 100.0 237 18.7 10.2 4.1 13.1 28.7 15.6 10.0
ake the state or the municipality has in
the authorized capital:
up to 25% inclusive 3.0 67.2 29.7 100.0 461 20.3 17.6 11.0 16.5 26.7 10.2 6.4
—over 25% 0.0 69.7 30.3 100.0 66 21.1 8.8 2 3 30.3 26.5 9.2
Perform
— only export transactions 0.0 73.3 26.7 100.0 45 18.8 13.7 0.0 19.6 26.7 7.0 7.9
— only import transactions 7.7 69.2 23.1 100.0 52 13.0 21.4 4.4 10.9 15.4 4.5 2.3
— export and import transactions 1.6 67.9 30.5 100.0 190 20.0 12.3 10.1 17.9 28.9 11.0 8.9
— no export or import transactions 2.9 66.7 30.5 100.0 243 22.4 20.2 13.0 11.6 27.6 15.9 5.2
Expect for next 12 months:
— sales increase 2.7 69.2 28.0 100.0 182 18.3 17.1 9.1 8.3 25.3 16.9 6.9
— sales decrease 2.9 57.8 39.2 100.0 102 34.9 22.8 23.9 26.0 36.3 10.3 1.4
— increase in sales price growth 1.6 67.6 30.8 100.0 315 19.6 17.3 8.7 14.4 29.2 14.8 9.6
Follow NBU activities on a continuous basis 3.1 60.9 35.9 100.0 128 17.6 25.3 1.9 10.2 32.8 22.6 15.2
Crimea 5.6 61.1 33.3 100.0 18 25.0 20.0 14.3 15.8 27.8 12.0 2.8
Vinnytsia Oblast 6.3 62.5 31.3 100.0 16 16.7 26.3 9.1 0.0 25.0 25.0 8.3
Volhynian Oblast 0.0 50.0 50.0 100.0 10 25.0 333 0.0 16.7 50.0 33.3 25.0
Dnipropetrovsk Oblast 5.1 69.6 25.3 100.0 79 18.2 16.9 7.3 13.9 20.3 6.3 2.1
Donetsk Oblast 3.4 62.7 33.9 100.0 59 26.5 24.3 6.0 16.4 30.5 14.1 4.0
Zhytomyr Oblast 10.0 50.0 40.0 100.0 10 36.4 26.3 18.8 7.7 30.0 22.3 -6.4
Transcarpathian Oblast 0.0 100.0 0.0 100.0 7 27.3 40.0 9.1 10.0 0.0 -10.0 =727/ 5
Zaporizhzhia Oblast 0.0 60.0 40.0 100.0 30 10.3 42.3 18.5 16.1 40.0 23.9 29.7
Ivano-Frankivsk Oblast 0.0 14.3 85.7 100.0 7 37.5 25.0 41.7 64.7 85.7 21.0 48.2
Kyiv and Kyiv Oblast 2.0 61.2 36.7 100.0 49 16.7 26.7 13.4 12.9 34.7 21.8 18.0
Kirovohrad Oblast 0.0 57/l 42.9 100.0 14 12.5 0.0 22.2 20.0 42.9 22.9 30.4
Luhansk Oblast 0.0 73.9 26.1 100.0 23 10.3 14.8 4.5 17.4 26.1 8.7 15.7
Lviv Oblast 3.6 89.3 71l 100.0 28 21.4 18.4 6.1 18.5 3.6 -14.9 =il7/.2)
Mykolaiv Oblast 7.1 92.9 0.0 100.0 14 13.3 7.7 -7.1 -14.3 -7.1 7.1 -20.5
Odesa Oblast 0.0 87.5 12.5 100.0 32 11.4 =13 2.8 8.3 12.5 4.2 1.1
Poltava Oblast 7.7 65.4 26.9 100.0 26 16.7 0.0 4.2 19.0 19.2 0.2 2.6
Rivne Oblast 0.0 50.0 50.0 100.0 10 50.0 iLiloil 14.3 50.0 50.0 0.0 0.0
Sumy Oblast 0.0 53.8 46.2 100.0 13 33.3 10.0 8.3 21.4 46.2 24.7 12.8
Ternopil Oblast 0.0 33.3 66.7 100.0 9 30.0 27.3 14.3 0.0 66.7 66.7 36.7
Kharkiv Oblast 0.0 74.3 25.7 100.0 35 12.1 6.1 4.5 9.1 25.7 16.6 13.6
Kherson Oblast 0.0 77.8 22.2 100.0 9 35.0 0.0 -6.7 0.0 22.2 22.2 -12.8
Khmelnytskyi Oblast 0.0 66.7 33.3 100.0 12 21.4 8.3 0.0 10.0 33.3 23.3 11.9
Cherkasy Oblast 0.0 83.3 16.7 100.0 12 5.9 7.1 25.0 -5.3 16.7 21.9 10.8
Chernivtsi Oblast 0.0 60.0 40.0 100.0 5 40.0 0.0 41.7 50.0 40.0 -10.0 0.0
Chernihiv Oblast 0.0 80.0 20.0 100.0 S 25.0 8.3 0.0 20.0 20.0 0.0 =5.0
Table 11.1
Respondents' Intention to Borrow
% responses
Enterprises Do not intend to | Intend to take s Number of
take out loans out loans responses
A 1 2 3=1+2 4
Total 59.6 40.4 100.0 1120
Agriculture, forestry and fishing 47.7 52.3 100.0 128
Mining and quarrying 63.9 36.1 100.0 61
Manufacturing industry 43.9 56.1 100.0 264
Electricity, gas, steam, water supply,
sewage and waste management 61.7 38.3 100.0 47
Construction 58.3 41.7 100.0 48
Wholesale, retail trade, repair of motor
vehicles and motorcycles 59.3 40.7 100.0 243
Transporting and storage, postal and
courier activities and telecommunications 75.8 24.2 100.0 157
Other 76.7 23.3 100.0 172
Small 75.6 24.4 100.0 332
Medium 58.3 41.7 100.0 410
Large 47.1 52.9 100.0 378
SEaEe The state or the municipanty has n
the authorized capital:
up to 25% inclusive 59.5 40.5 100.0 935
— over 25% 60.7 39.3 100.0 173
Perform
- only export transactions 65.7 34.3 100.0 99
- only import transactions 54.3 45.7 100.0 92
- export and import transactions 43.2 56.8 100.0 287
— no export or import transactions 66.7 33.3 100.0 627
Expect for next 12 months:
- sales increase 52.6 47.4 100.0 342
- sales decrease 61.3 38.7 100.0 222
— increase in sales price growth 58.1 41.9 100.0 644
Follow NBU activities on a continuous basis 53.8 46.2 100.0 212
Crimea 62.2 37.8 100.0 37
Vinnytsia Oblast 60.6 39.4 100.0 33
Volhynian Oblast 40.9 59.1 100.0 22
Dnipropetrovsk Oblast 55.7 44.3 100.0 149
Donetsk Oblast 48.9 51.1 100.0 94
Zhytomyr Oblast 69.2 30.8 100.0 26
Transcarpathian Oblast 81.8 18.2 100.0 22
Zaporizhzhia Oblast 63.0 37.0 100.0 54
Ivano-Frankivsk Oblast 59.3 40.7 100.0 27
Kyiv and Kyiv Oblast 62.6 37.4 100.0 123
Kirovohrad Oblast 52.2 47.8 100.0 23
Luhansk Oblast 54.3 45.7 100.0 46
Lviv Oblast 49.0 51.0 100.0 51
Mykolaiv Oblast 75.8 24.2 100.0 33
Odesa Oblast 69.0 31.0 100.0 71
Poltava Oblast 62.7 37.3 100.0 51
Rivne Oblast 52.4 47.6 100.0 21
Sumy Oblast 56.0 44.0 100.0 25
Ternopil Oblast 42.1 57.9 100.0 19
Kharkiv Oblast 65.8 34.2 100.0 76
Kherson Oblast 45.8 54.2 100.0 24
Khmelnytskyi Oblast 54.2 45.8 100.0 24
Cherkasy Oblast 67.7 323 100.0 31
Chernivtsi Oblast 75.0 25.0 100.0 16
Chernihiv Oblast 72.7 27.3 100.0 22
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Table11.2
with to the Currency of Their Next Loan
% responses
Enterprises UAH usD EUR RUR Other b3
A 1 2 3 4 5 6=1+2+3+4+5
Total 84.5 11.3 2.2 1.8 0.2 100.0
Agriculture, forestry and fishing 92.5 45 3.0 0.0 0.0 100.0
Mining and quarrying 72.7 27.3 0.0 0.0 0.0 100.0
Manufacturing industry 73.6 16.2 5.4 4.1 0.7 100.0
Electricity, gas, steam, water supply,
sewage and waste management 94.4 5.6 0.0 0.0 0.0 100.0
Construction 95.0 5.0 0.0 0.0 0.0 100.0
Wholesale, retail trade, repair of motor
vehicles and motorcycles 94.9 4.0 0.0 1.0 0.0 100.0
Transporting and storage, postal and
courier activities and telecommunications 84.2 15.8 0.0 0.0 0.0 100.0
Other 82.5 15.0 0.0 2.5 0.0 100.0
Small 92.6 6.2 0.0 1.2 0.0 100.0
Medium 89.5 7.0 2.3 0.6 0.6 100.0
Large 77.0 17.0 3.0 3.0 0.0 100.0
SEaEe the state or the municipality has i
the authorized capital:
up to 25% inclusive 85.0 10.6 2.6 1.6 0.3 100.0
—over 25% 83.8 13.2 0.0 2.9 0.0 100.0
Perform
- only export transactions 82.4 17.6 0.0 0.0 0.0 100.0
- only import transactions 85.7 7.1 4.8 2.4 0.0 100.0
- export and import transactions 66.9 23.3 4.9 4.3 0.6 100.0
- no export or import transactions 98.1 1.9 0.0 0.0 0.0 100.0
Expect for next 12 months:
- sales increase 80.2 15.4 3.7 0.6 0.0 100.0
- sales decrease 84.9 9.3 3.5 2.3 0.0 100.0
- increase in sales price growth 84.1 11.9 2.2 1.5 0.4 100.0
Follow NBU activities on a continuous basis 78.6 13.3 3.1 5.1 0.0 100.0
Crimea 78.6 21.4 0.0 0.0 0.0 100.0
Vinnytsia Oblast 92.3 0.0 7.7 0.0 0.0 100.0
Volhynian Oblast 100.0 0.0 0.0 0.0 0.0 100.0
Dnipropetrovsk Oblast 80.3 15.2 3.0 1.5 0.0 100.0
Donetsk Oblast 75.0 16.7 2.1 6.3 0.0 100.0
Zhytomyr Oblast 100.0 0.0 0.0 0.0 0.0 100.0
Transcarpathian Oblast 75.0 0.0 25.0 0.0 0.0 100.0
Zaporizhzhia Oblast 90.0 10.0 0.0 0.0 0.0 100.0
Ivano-Frankivsk Oblast 100.0 0.0 0.0 0.0 0.0 100.0
Kyiv and Kyiv Oblast 76.1 21.7 2.2 0.0 0.0 100.0
Kirovohrad Oblast 100.0 0.0 0.0 0.0 0.0 100.0
Luhansk Oblast 90.5 4.8 0.0 4.8 0.0 100.0
Lviv Oblast 96.2 3.8 0.0 0.0 0.0 100.0
Mykolaiv Oblast 50.0 50.0 0.0 0.0 0.0 100.0
Odesa Oblast 86.4 13.6 0.0 0.0 0.0 100.0
Poltava Oblast 73.7 21.1 5.3 0.0 0.0 100.0
Rivne Oblast 80.0 10.0 10.0 0.0 0.0 100.0
Sumy Oblast 100.0 0.0 0.0 0.0 0.0 100.0
Ternopil Oblast 81.8 9.1 9.1 0.0 0.0 100.0
Kharkiv Oblast 80.8 3.8 3.8 7.7 3.8 100.0
Kherson Oblast 100.0 0.0 0.0 0.0 0.0 100.0
Khmelnytskyi Oblast 100.0 0.0 0.0 0.0 0.0 100.0
Cherkasy Oblast 80.0 10.0 0.0 10.0 0.0 100.0
Chernivtsi Oblast 100.0 0.0 0.0 0.0 0.0 100.0
Chernihiv Oblast 83.3 16.7 0.0 0.0 0.0 100.0
Table 12
Factors that Deter Enterprises from Taking Loans
% responses
N ’ Collateral tools Enterprises’ .
Enterprises High interest Short term of Complicated i Collateral Exchange rate uncertainty about Other funding
rates on loans | use of a loan paperwork mechonisms requirements being able to pay sources
back their debts.
A 1 2 3 a 5 6 7 8
Total 70.0 16.1 22.9 13.3 24.2 27.2 17.6 22.9
Agriculture, forestry and fishing
76.7 16.3 27.1 17.1 26.4 31.0 12.4 13.2
Mining and quarrying 60.3 14.3 23.8 9.5 19.0 12.7 15.9 36.5
Manufacturing industry 74.9 21.8 22.5 15.3 29.5 29.1 15.6 17.5
Electricity, gas, steam, water supply,
sewage and waste management 64.0 10.0 28.0 16.0 16.0 14.0 8.0 26.0
Construction 75.0 6.3 25.0 8.3 35.4 25.0 27.1 29.2
Wholesale, retail trade, repair of motor
vehicles and motorcycles 69.9 15.4 24.4 11.8 23.6 30.5 16.7 24.4
Transporting and storage, postal and
courier activities and telecommunications 65.0 10.8 16.6 10.2 20.4 29.9 20.4 25.5
Other 65.5 17.8 21.3 14.4 19.5 24.1 24.1 27.0
Small 67.6 13.4 19.9 13.4 22.3 25.6 24.4 23.2
Medium 72.2 15.4 24.7 13.1 24.0 27.6 16.4 20.0
_lgart_?(g 69.6 19.2 23.4 13.5 26.0 28.3 13.0 26.0
ake the state or the municipality has in
the authorized capital:
up to 25% inclusive 72.3 17.0 23.6 13.4 25.8 29.1 18.4 21.2
— over 25% 57.9 10.7 19.7 14.0 17.4 16.9 12.9 31.5
Perform
— only export transactions 65.7 16.2 21.2 15.2 20.2 24.2 16.2 22.2
— only import transactions 71.0 8.6 24.7 6.5 32.3 30.1 17.2 23.7
— export and import transactions 77.1 24.6 26.9 16.8 30.0 34.7 12.8 19.2
— no export or import transactions 67.2 13.5 21.0 12.2 21.3 23.8 20.2 24.9
Expect for next 12 months:
— sales increase 71.3 13.9 27.2 11.9 29.0 27.2 13.3 19.7
— sales decrease 73.0 17.3 26.5 14.2 26.1 28.8 28.8 19.5
— increase in sales price growth 72.8 18.8 20.8 11.0 24.7 Shls 16.6 21.1
Follow NBU activities on a continuous basis 64.7 19.1 23.7 13.5 23.3 30.7 15.8 25.1
Crimea 50.0 15.0 20.0 5.0 15.0 25.0 5.0 17.5
Vinnytsia Oblast 66.7 18.2 15.2 9.1 21.2 33.3 30.3 12.1
Volhynian Oblast 72.7 4.5 31.8 18.2 13.6 36.4 13.6 13.6
Dnipropetrovsk Oblast 61.1 12.1 22.8 12.1 21.5 18.8 12.1 38.3
Donetsk Oblast 67.0 23.6 21.7 17.0 24.5 26.4 21.7 16.0
Zhytomyr Oblast 80.8 3.8 26.9 7.7 15.4 34.6 3.8 19.2
Transcarpathian Oblast 86.4 9.1 31.8 18.2 9.1 68.2 31.8 13.6
Zaporizhzhia Oblast 64.8 9.3 31.5 13.0 33.3 14.8 18.5 20.4
Ivano-Frankivsk Oblast 88.9 33.3 40.7 14.8 18.5 215 14.8 11.1
Kyiv and Kyiv Oblast 71.8 16.1 26.6 21.8 32.3 37.9 21.0 18.5
Kirovohrad Oblast 69.6 21.7 17.4 21.7 17.4 30.4 17.4 26.1
Luhansk Oblast 73.9 15.2 26.1 6.5 23.9 13.0 21.7 21.7
Lviv Oblast 82.4 23.5 25.5 7.8 49.0 47.1 17.6 21.6
Mykolaiv Oblast 78.8 15.2 15.2 18.2 18.2 18.2 9.1 51.5
Odesa Oblast 76.4 31.9 20.8 16.7 20.8 33.3 27.8 15.3
Poltava Oblast 50.9 11.3 9.4 11.3 15.1 15.1 17.0 35.8
Rivne Oblast 71.4 4.8 28.6 14.3 23.8 19.0 14.3 19.0
Sumy Oblast 66.7 18.5 14.8 11.1 25.9 22.2 7.4 29.6
Ternopil Oblast 84.2 31.6 26.3 5.3 42.1 26.3 15.8 5.3
Kharkiv Oblast 73.7 14.5 14.5 6.6 18.4 21.1 14.5 26.3
Kherson Oblast 91.7 8.3 29.2 20.8 29.2 29.2 4.2 16.7
Khmelnytskyi Oblast 60.0 4.0 24.0 16.0 32.0 28.0 20.0 20.0
Cherkasy Oblast 71.0 16.1 19.4 9.7 22.6 32.3 29.0 38.7
Chernivtsi Oblast 62.5 6.3 6.3 6.3 12.5 25.0 6.3 0.0
Chernihiv Oblast 77.3 4.5 40.9 9.1 27.3 27.3 31.8 4.5
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Table 13
Respondents’ Ability to Effect Transactions Using Funds in Bank Accounts
Enterprises Had difficulties Df.ff”,é’j‘f.if s '::S’L‘s:;g
A 1 2 3=1+2 4
Total 15.2 84.8 100.0 1138
Agriculture, forestry and fishing 14.7 85.3 100.0 129
Mining and quarrying 7.9 92.1 100.0 63
Manufacturing industry 17.8 82.2 100.0 275
Electricity, gas, steam, water supply,
sewage and waste management 12.0 88.0 100.0 50
Construction 4.2 95.8 100.0 48
Wholesale, retail trade, repair of motor
vehicles and motorcycles 19.3 80.7 100.0 244
Transporting and storage, postal and
courier activities and telecommunications 14.7 85.3 100.0 156
Other 12.7 87.3 100.0 173
Small 14.0 86.0 100.0 336
Medium 15.3 84.7 100.0 419
Large 16.2 83.8 100.0 383
Sfaée The state or the municipanty has in
the authorized capital:
up to 25% inclusive 15.0 85.0 100.0 948
—over 25% 16.4 83.6 100.0 177
Perform
- only export transactions 15.2 84.8 100.0 99
- only import transactions 20.4 79.6 100.0 93
- export and import transactions 20.6 79.4 100.0 296
— no export or import transactions 11.3 88.7 100.0 635
Expect for next 12 months:
- sales increase 14.0 86.0 100.0 344
- sales decrease 20.4 79.6 100.0 225
- increase in sales price growth 16.4 83.6 100.0 653
Follow NBU activities on a continuous basis 22.3 77.7 100.0 215
Crimea 17.5 82.5 100.0 40
Vinnytsia Oblast 18.2 81.8 100.0 33
Volhynian Oblast 13.6 86.4 100.0 22
Dnipropetrovsk Oblast 8.7 91.3 100.0 149
Donetsk Oblast 18.9 81.1 100.0 106
Zhytomyr Oblast 11.5 88.5 100.0 26
Transcarpathian Oblast 9.1 90.9 100.0 22
Zaporizhzhia Oblast 18.5 81.5 100.0 54
Ivano-Frankivsk Oblast 11.1 88.9 100.0 27
Kyiv and Kyiv Oblast 25.2 74.8 100.0 123
Kirovohrad Oblast 39.1 60.9 100.0 23
Luhansk Oblast 15.2 84.8 100.0 46
Lviv Oblast 19.6 80.4 100.0 51
Mykolaiv Oblast 18.2 81.8 100.0 33
Odesa Oblast 4:3] 95.7 100.0 70
Poltava Oblast 9.4 90.6 100.0 53
Rivne Oblast 19.0 81.0 100.0 21
Sumy Oblast 14.8 85.2 100.0 27
Ternopil Oblast 10.5 89.5 100.0 19
Kharkiv Oblast 10.5 89.5 100.0 76
Kherson Oblast 4.3 95.7 100.0 23
Khmelnytskyi Oblast 24.0 76.0 100.0 25
Cherkasy Oblast 29.0 71.0 100.0 31
Chernivtsi Oblast 0.0 100.0 100.0 16
Chernihiv Oblast 4°5) 95.5 100.0 22
Table 14
3 i of Goods and Services Output over next 12 months
% responses
Change in
Balance of responses
: Will remain will Number of p.p. versus:
Enterprises Will increase >
unchanged decrease responses Q1 Q2 Q3 Q4 Q1 Q4 Q1
2013 2013 2013 2013 2014 2013 2013
A 1 2 3 4=1+2+3 5 6 7 8 9 10=1-3 11=10-9 12=10-6
Total 11.6 42.3 46.1 100.0 1121 -4.7 -6.5 -6.1 -15.6 -34.5 -18.9 -29.9
Agriculture, forestry and fishing
11.6 47.3 41.1 100.0 129 13.4 7.3 0.8 7.0 -29.5 =S5 -42.9
Mining and quarrying 21.0 43.5 35.5 100.0 62 26.1 18.2 4.7 0.0 -14.5 -14.5 -40.7
Manufacturing industry 16.9 44.9 38.2 100.0 272 -3.1 -6.3 =55 -17.5 -21.3 =Z) ) -18.2
Electricity, gas, steam, water supply,
sewage and waste management 8.5 44.7 46.8 100.0 a7 -7.7 14.8 13.3 -4.0 -38.3 -34.3 -30.6
Construction 6.5 28.3 65.2 100.0 46 -28.3 -12.5 -8.5 -49.0 -58.7 2.7/ -30.4
Wholesale, retail trade, repair of motor
vehicles and motorcycles 9.2 38.8 52.1 100.0 240 -13.0 -10.5 -5.6 -15.1 -42.9 -27.8 -29.9
Transporting and storage, postal and
courier activities and telecommunications 7.8 44.2 48.1 100.0 154 118 17.2 8.9 21.6 _40.3 _18.6 _28.5
Other 8.8 40.4 50.9 100.0 171 -9.1 -15.1 -15.6 -25.5 -42.1 -16.6 -33.0
Small 9.5 36.4 54.1 100.0 327 -12.0 -13.6 =il Sl -28.5 -44.6 -16.2 -32.6
Medium 11.5 43.6 44.8 100.0 417 -1.7 -7.8 -8.3 -13.7 -33.3 -19.6 -31.6
Large 13.5 45.9 40.6 100.0 377 0.0 2.8 3.1 EoR0) -27.1 -21.2 -27.1
“Stake the state or the municipality has in
the authorized capital:
up to 25% inclusive 10.8 41.7 47.5 100.0 936 -5.7 -7.2 -8.5 -19.2 -36.8 -17.5 -31.1
—over 25% 16.2 45.1 38.7 100.0 173 4.8 e 2.7 4.3 -22.5 -26.9 -27.4
Perform
— only export transactions 15.2 42.4 42.4 100.0 99 0.0 -1.0 0.9 -22.2 -27.3 -5.1 -27.3
— only import transactions 17.6 39.6 42.9 100.0 91 -4.8 -8.9 -3.1 -3.4 -25.3 -21.9 -20.5
— export and import transactions 14.6 43.9 41.5 100.0 294 -0.6 -2.4 -4.8 -12.1 -26.9 -14.8 -26.3
— no export or import transactions 8.8 42.2 49.0 100.0 623 -7.7 -9.5 -8.7 -17.9 -40.1 -22.2 -32.4
Expect for next 12 months:
— sales increase 25.1 46.4 28.6 100.0 343 15.7 14.1 19.8 13.8 =235 -17.3 -19.1
— sales decrease 2.7 17.4 79.9 100.0 219 -57.9 -51.8 -51.9 -71.8 -77.2 -5.4 -19.2
— increase in sales price growth 14.2 37.5 48.3 100.0 640 0.8 1.6 =3.5 -12.1 -34.1 -22.0 =34.9
Follow NBU activities on a continuous basis 16.4 46.5 37.1 100.0 213 11.2 6.6 4.0 -13.3 -20.7 -7.4 -31.8
Crimea 15.8 44.7 39.5 100.0 38 -6.1 2.0 4.1 -18.0 -23.7 -5.7 -17.6
Vinnytsia Oblast 3.0 51.5 45.5 100.0 33 -16.1 19.4 -9.7 -3.1 -42.4 -39.3 -26.3
Volhynian Oblast 27.3 31.8 40.9 100.0 22 4.8 0.0 -14.3 9.5 -13.6 -23.2 -18.4
Dnipropetrovsk Oblast 6.0 56.4 37.6 100.0 149 5.3 6.0 4.7 -8.1 -31.5 -23.5 -36.8
Donetsk Oblast 7.5 30.1 62.4 100.0 93 15.7 -10.8 2.1 -34.4 -54.8 -20.4 -70.5
Zhytomyr Oblast 3.8 46.2 50.0 100.0 26 -24.0 15.4 -11.5 -7.7 -46.2 -38.5 -22.2
Transcarpathian Oblast 18.2 50.0 31.8 100.0 22 0.0 -19.0 0.0 4.5 -13.6 -18.2 -13.6
Zaporizhzhia Oblast 20.4 48.1 31.5 100.0 54 -22.2 -3.5 -7.4 -29.8 -11.1 18.7 11.1
Ivano-Frankivsk Oblast 20.0 28.0 52.0 100.0 25 -7.7 -26.9 44.0 8.0 -32.0 -40.0 -24.3
Kyiv and Kyiv Oblast 20.5 29.5 50.0 100.0 122 -17.1 -23.7 -14.1 -22.0 -29.5 -7.6 -12.4
Kirovohrad Oblast 0.0 47.8 52.2 100.0 23 26.1 34.8 13.6 -4.8 -52.2 -47.4 -78.3
Luhansk Oblast 8.7 39.1 52.2 100.0 46 25.9 26.8 -10.7 0.0 -43.5 -43.5 -69.4
Lviv Oblast 19.6 27.5 52.9 100.0 51 -1.9 -14.0 -12.7 -7.4 -33.3 -25.9 -31.5
Mykolaiv Oblast 0.0 69.7 30.3 100.0 33 -3.0 0.0 0.0 -9.1 -30.3 -21.2 -27.3
Odesa Oblast 5.6 43.1 51.4 100.0 72 -24.6 -4.5 7.5 -25.4 -45.8 -20.5 -21.2
Poltava Oblast 17.3 26.9 55.8 100.0 52 3.4 -17.2 -15.8 -17.2 -38.5 -21.2 -41.9
Rivne Oblast 4.8 42.9 52.4 100.0 21 0.0 =ZiZ3.T) 9.5 -14.3 -47.6 =Zi53.2) -47.6
Sumy Oblast 18.5 51.9 29.6 100.0 27 11.5 3.8 -7.4 -11.1 -11.1 0.0 -22.6
Ternopil Oblast 15.8 57.9 26.3 100.0 19 0.0 =553 -26.3 -5.3 -10.5 -5.3 =il
Kharkiv Oblast 10.5 53.9 35.5 100.0 76 -22.4 -5.3 -14.5 -25.0 -25.0 0.0 -2.6
Kherson Oblast 8.3 45.8 45.8 100.0 24 8.7 -30.4 -8.7 =ZiE3.3) -37.5 -4.2 -46.2
Khmelnytskyi Oblast 8.3 37.5 54.2 100.0 24 -27.3 -37.5 -32.0 -20.8 -45.8 -25.0 -18.6
Cherkasy Oblast 19.4 29.0 51.6 100.0 31 -12.9 -25.8 -32.3 =T33 -32.3 3.2 -19.4
Chernivtsi Oblast 0.0 18.8 81.3 100.0 16 -31.3 6.3 -18.8 50.0 -81.3 -131.3 -50.0
Chernihiv Oblast 4.5 50.0 45.5 100.0 22 =Eil 0.0 -13.6 -22.7 -40.9 -18.2 -31.8
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Table 15
Respondents’ Expectations of Ukrainian Consumer Prices over next 12 months

% responses

Will increase:
Enterprises will b2 Responses
decrease | 1© 1:5% | from 1.6 10 3.0% | from 3.1 t0 4.5% | from 4.6 t0 6.0% | from 6.1t0 7.5% | from 7.6% to 9.0% t0 9.1% or more
A 1 2 | 3 | 4 | 5 | 6 | 7 | 8 9 10
Total 0.1 11.7 13.1 9.5 14.5 8.0 11.9 31.2 100.0 1136
PTG, (D7ESERY EI ST 0.0 17.1 155 10.9 15.5 7.0 7.8 26.4  100.0 129
Mining and quarrying 0.0 12.7 6.3 17.5 11.1 15.9 9.5 27.0 100.0 63
Manufacturing industry 0.0 11.7 12.5 8.8 14.3 10.3 8.1 34.4 100.0 273
Electricity, gas, steam, water supply,
sewage and waste management 0.0 14.0 10.0 12.0 22.0 10.0 6.0 26.0 100.0 50
Construction 0.0 4.3 8.5 12.8 10.6 4.3 14.9 44.7 100.0 47
Wholesale, retail trade, repair of motor
vehicles and motorcycles 0.0 9.5 13.2 9.5 11.5 6.6 16.0 33.7 100.0 243
Transporting and storage, postal and
courier activities and telecommunications 0.0 13.4 15.9 7.0 20.4 7.6 14.0 21.7 100.0 157
Other 0.6 10.3 14.4 7.5 13.2 5.2 14.9 33.9 100.0 174
Small 0.0 11.4 14.1 9.3 114 6.0 1552 34.5 100.0 253
Medium 0.2 13.1 13.4 8.4 14.3 10.0 11.9 28.6 100.0 419
Large 0.0 10.4 12.0 10.9 17.4 7.6 10.7 31.0 100.0 384
Staie the state or the municipality hias i
the authorized capital:
up to 25% inclusive 0.0 11.4 12.7 9.1 13.9 13.0 32.5 100.0 945
— over 25% 0.6 12.9 157 11.2 19.1 11.2 6.2 23.0 100.0 178
Perform
- only export transactions 0.0 14.1 15.2 11.1 9.1 6.1 7.1 37.4 100.0 99
- only import transactions 0.0 6.5 14.1 13.0 19.6 12.0 9.8 25.0 100.0 92
- export and import transactions 0.0 9.8 10.8 7.8 15.9 9.2 11.9 34.6 100.0 295
— no export or import transactions 0.2 13.1 13.7 9.6 14.0 7.4 12.8 29.3 100.0 635
Expect for next 12 months:
- sales increase 0.0 15.1 14.5 10.8 13.4 6.7 11.9 27.6 100.0 344
- sales decrease 0.0 3.6 8.9 6.3 15.2 11.2 9.8 45.1 100.0 224
- increase in sales price growth 0.2 10.8 11.1 8.8 13.1 9.1 12.4 34.7 100.0 651
Follow NBU activities on a continuous basis 0.0 11.6 12.6 8.8 12.6 8.4 9.3 36.7 100.0 215
Crimea 0.0 7.5 75 75 175 10.0 10.0 40.0 100.0 40
Vinnytsia Oblast 0.0 18.2 18.2 15.2 18.2 6.1 6.1 18.2 100.0 33
Volhynian Oblast 0.0 18.2 9.1 18.2 22.7 4.5 4.5 22.7 100.0 22
Dnipropetrovsk Oblast 0.0 14.1 15.4 15.4 15.4 8.1 4.7 26.8 100.0 149
Donetsk Oblast 0.0 5.9 6.9 7.8 9.8 19.6 L7/ 34.3 100.0 102
Zhytomyr Oblast 0.0 19.2 26.9 11.5 0.0 7.7 3.8 30.8 100.0 26
Transcarpathian Oblast 0.0 4.5 4.5 18.2 13.6 22.7 13.6 22.7 100.0 22
Zaporizhzhia Oblast 0.0 16.7 9.3 13.0 22.2 7.4 3.7 27.8 100.0 54
Ivano-Frankivsk Oblast 0.0 57 7.4 18.5 25.9 11.1 7.4 25.9 100.0 27
Kyiv and Kyiv Oblast 0.0 11.5 12.3 9.0 9.0 4.1 13.9 40.2 100.0 122
Kirovohrad Oblast 0.0 26.1 8.7 8.7 4.3 0.0 17.4 34.8 100.0 23
Luhansk Oblast 0.0 13.0 17.4 13.0 19.6 8.7 10.9 17.4 100.0 46
Lviv Oblast 0.0 2.0 11.8 3.9 11.8 3.9 21.6 45.1 100.0 il
Mykolaiv Oblast 0.0 15.2 3.0 0.0 9.1 9.1 39.4 24.2 100.0 33
Odesa Oblast 0.0 8.3 12.5 6.9 20.8 4.2 23.6 23.6 100.0 72
Poltava Oblast 0.0 15.1 17.0 1.9 9.4 7.5 7.5 41.5 100.0 53
Rivne Oblast 0.0 9.5 14.3 4.8 19.0 4.8 4.8 42.9 100.0 21
Sumy Oblast 0.0 3.7 11.1 14.8 22.2 0.0 3.7 44.4 100.0 27
Ternopil Oblast 3 15.8 26.3 10.5 15.8 0.0 10.5 15.8 100.0 19
Kharkiv Oblast 0.0 15.8 21.1 6.6 21.1 3.9 9.2 22.4 100.0 76
Kherson Oblast 0.0 0.0 4.2 4.2 25.0 20.8 20.8 25.0 100.0 24
Khmelnytskyi Oblast 0.0 8.0 20.0 8.0 8.0 16.0 16.0 24.0 100.0 25
Cherkasy Oblast 0.0 12.9 16.1 12.9 9.7 9.7 12.9 25.8 100.0 31
Chernivtsi Oblast 0.0 0.0 0.0 0.0 0.0 0.0 6.3 93.8 100.0 16
Chernihiv Oblast 0.0 31.8 22.7 0.0 9.1 4.5 4.5 27.3 100.0 22
Tablel6

Respondents’ Assessments of Most Important Consumer Price Drivers
% responses

Enterprises Production Household Budgetary Tax changes | Exchange rates |SUPPIY (availability)|  Global market
costs income spending of money prices
A 1 2 3 a 5 6 Z
Total 53.3 20.2 27.4 21.5 71.4 i8.4 19.0
Agriculture, forestry and fishing
62.8 22.5 20.9 16.3 73.6 14.0 155

Mining and quarrying 63.5 19.0 30.2 25.4 68.3 12.7 15.9
Manufacturing industry 57.8 16.4 28.4 19.6 74.2 19.3 19.6
Electricity, gas, steam, water supply,

sewage and waste management 56.0 12.0 22.0 16.0 76.0 22.0 14.0
Construction 50.0 18.8 25.0 14.6 64.6 29.2 16.7
Wholesale, retail trade, repair of motor

vehicles and motorcycles 44.3 23.6 31.3 24.8 73.2 18.7 19.5
Transporting and storage, postal and

courier activities and telecommunications 53.5 0.4 9.3 65.0 12.1 1.0
Other 48.3 23.0 24.7 70.1 23.6 21.3
Small 50.6 25.9 29.2 22.0 70.5 20.8 17.6
Medium 54.2 18.1 26.6 20.2 68.2 17.6 17.6
Large 54.8 17.7 26.8 22.3 75.6 17.1 21.8
Sfaﬁe The state or the municipality has in

the authorized capital:

up to 25% inclusive 52.7 20.8 27.4 21.8 72.5 19.7 17.7
— over 25% 57.3 17.4 26.4 19.7 66.3 10.7 26.4
Perform

— only export transactions 55.6 13.1 28.3 20.2 63.6 17.2 22.2
— only import transactions 48.4 15.1 23.7 28.0 80.6 17.2 19.4
— export and import transactions 51.9 15.5 28.3 23.6 72.1 22.2 22.2
— no export or import transactions 53.9 24.6 27.4 19.6 70.5 16.6 17.1
Expect for next 12 months:

— sales increase 57.1 18.8 26.4 21.2 69.0 19.4 21.7
— sales decrease 51.8 18.1 29.6 21.2 82.3 17.7 15.5
— increase in sales price growth 54.7 18.5 27.2 21.7 76.0 21.1 19.4
Follow NBU activities on a continuous basis 52.6 18.6 25.6 22.3 74.9 20.5 26.5
Crimea 62.5 17.5 15.0 10.0 75.0 5.0 25.0
Vinnytsia Oblast 57.6 21.2 15.2 12.1 72.7 24.2 27.3
Volhynian Oblast 36.4 13.6 13.6 36.4 68.2 4.5 9.1
Dnipropetrovsk Oblast 52.3 22.1 33.6 32.2 68.5 17.4 23.5
Donetsk Oblast 56.6 17.9 27.4 27.4 67.0 16.0 13.2
Zhytomyr Oblast 30.8 26.9 34.6 15.4 73.1 7.7 19.2
Transcarpathian Oblast 54.5 9.1 27.3 18.2 86.4 22.7 4.5
Zaporizhzhia Oblast 53.7 31.5 35.2 22.2 72.2 22.2 18.5
Ivano-Frankivsk Oblast 81.5 25.9 25.9 33.3 92.6 14.8 11.1
Kyiv and Kyiv Oblast 46.0 16.1 40.3 22.6 83.9 31.5 16.1
Kirovohrad Oblast 73.9 13.0 17.4 13.0 78.3 21.7 17.4
Luhansk Oblast 54.3 32.6 10.9 8.7 65.2 26.1 17.4
Lviv Oblast 39.2 5.9 27.5 13.7 80.4 23.5 7.8
Mykolaiv Oblast 45.5 42.4 18.2 15.2 42.4 6.1 15.2
Odesa Oblast 65.3 27.8 23.6 34.7 65.3 8.3 33.3
Poltava Oblast 43.4 9.4 24.5 13.2 67.9 18.9 26.4
Rivne Oblast 42.9 9.5 23.8 28.6 76.2 14.3 9.5
Sumy Oblast 63.0 29.6 33.3 11.1 63.0 11.1 14.8
Ternopil Oblast 26.3 5.3 36.8 10.5 84.2 42.1 21.1
Kharkiv Oblast 53.9 18.4 23.7 14.5 51.3 17.1 26.3
Kherson Oblast 66.7 16.7 0.0 16.7 75.0 16.7 8.3
Khmelnytskyi Oblast 68.0 20.0 32.0 20.0 76.0 12.0 24.0
Cherkasy Oblast 71.0 19.4 38.7 16.1 71.0 29.0 32.3
Chernivtsi Oblast 37.5 31.3 31.3 6.3 100.0 12.5 0.0
Chernihiv Oblast 50.0 18.2 27.3 31.8 81.8 9.1 4.5
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Ta6bnuus 17

4 i of UAH/USD Exchange Rate over next 12 months
% sianosiges
Change in
Balance of responses
Enterprise Hryvnia will Will remain Hryvnia will s Number of P.p. versus:
prises
appreciate unchanged depreciate responses Q1 Q2 Q3 Q4 Q1 Q4 Q1
2013 2013 ‘ 2013 2013 ‘ 2014 2013 ‘ 2013 ‘
A 1 2 3 4=1+2+3 5 6 7 | 8 | 9 | 10=3-1 11=10-9 | 12=10-6
Total 2.1 8.6 89.3 100.0 1136 60.9 47.7 55.1 68.1 87.1 19.1 26.2
Agriculture, forestry and fishing
1.6 12.4 86.0 100.0 129 53.3 44.9 51.1 64.5 84.5 20.0 31.2
Mining and quarrying 4.8 4.8 90.5 100.0 63 51.1 38.8 50.0 59.7 85.7 26.0 34.6
Manufacturing industry 1.8 7.7 90.5 100.0 273 61.8 Siloil 61.2 67.2 88.6 21.4 26.9
Electricity, gas, steam, water supply,
sewage and waste management 2.0 4.0 94.0 100.0 50 55.6 29.1 52.0 59.3 92.0 32.7 36.4
Construction 2.1 4.2 93.8 100.0 48 66.7 60.7 56.3 88.2 91.7 3.4 25.0
Wholesale, retail trade, repair of motor
vehicles and motorcycles 1.6 11.0 87.3 100.0 245 62.6 48.3 51.1 63.9 85.7 21.8 23.1
Transporting and storage, postal and
courier activities and telecommunications 3.2 8.4 88.4 100.0 155 63.5 44.9 54.9 70.5 85.2 14.6 21.6
Other 1.7 8.1 90.2 100.0 173 64.9 51.7 58.0 75.8 88.4 12.7 23.6
Small 2.4 9.3 88.4 100.0 335 62.4 54.3 54.6 75.2 86.0 10.8 2385/
Medium 1.0 8.6 90.4 100.0 418 58.6 44.5 57.3 65.7 89.5 23.7 30.9
_é?_rae_t_h_t_t_t_h—rt_h_ Shail 8.1 88.8 100.0 383 62.1 43.9 558 63.9 85.6 21.7 2555
ake the state or the municipality has mn
the authorized capital:
up to 25% inclusive 2.1 8.4 89.5 100.0 946 63.4 50.5 57.6 70.4 87.4 17.0 24.0
— over 25% 2.3 10.2 87.6 100.0 177 45.7 32.6 43.6 58.2 85.3 227)-3\ 39.6
Perform
— only export transactions 1.0 17.2 81.8 100.0 99 64.9 50.5 53.6 80.6 80.8 0.3 15.9
— only import transactions 1.1 6.5 92.4 100.0 92 44.7 58.0 56.3 61.9 91.3 29.4 46.6
- export and import transactions 3.0 4.4 92.6 100.0 297 61.8 47.9 63.8 67.2 89.6 22.4 27.8
— no export or import transactions 2.1 9.8 88.2 100.0 633 62.0 46.1 50.4 67.3 86.1 18.8 24.1
Expect for next 12 months:
— sales increase 2.6 11.4 86.0 100.0 342 62.6 49.6 56.8 68.1 83.3 152 20.7
- sales decrease 3.1 1.8 95.1 100.0 224 82.1 51.8 57.9 80.1 92.0 11.9 9.8
— increase in sales price growth 2.5 6.3 91.2 100.0 649 64.4 53.6 60.9 73.1 88.8 15.7 24.4
Follow NBU activities on a continuous basis 2.8 10.2 87.0 100.0 215 64.3 49.4 54.5 69.2 84.2 15.0 19.9
Crimea 2.6 17/, 79.5 100.0 39 66.0 52.0 50.0 77.6 76.9 -0.6 10.9
Vinnytsia Oblast 3.0 12.1 84.8 100.0 33 59.4 29.0 51.6 65.6 81.8 16.2 22.4
Volhynian Oblast il 4.5 86.4 100.0 22 76.2 9.5 19.0 23.8 7/7)-5 53.5 il,il
Dnipropetrovsk Oblast 2.7 9.4 87.9 100.0 149 60.2 44.3 55.0 55.7 85.2 29.5 25.1
Donetsk Oblast 0.0 6.6 93.4 100.0 106 26.4 28.3 il 7/ 54.2 93.4 39.2 67.0
Zhytomyr Oblast 0.0 0.0 100.0 100.0 26 73.1 24.0 50.0 73.1 100.0 26.9 26.9
Transcarpathian Oblast 0.0 4.5 95.5 100.0 22 90.9 77.3 81.8 77.3 95.5 18.2 4.5
Zaporizhzhia Oblast 5.6 5.6 88.9 100.0 54 85.2 56.1 61.1 78.9 83.3 4.4 -1.9
Ivano-Frankivsk Oblast 0.0 7.4 92.6 100.0 27 88.0 53.8 76.9 100.0 92.6 -7.4 4.6
Kyiv and Kyiv Oblast 2.5 9.9 87.6 100.0 121 65.9 63.2 63.5 82.2 85.1 2.9 19.2
Kirovohrad Oblast 0.0 8.7 91.3 100.0 23 43.5 47.8 82.6 87.0 i3 4.3 47.8
Luhansk Oblast 2.2 2.2 95.7 100.0 46 64.8 51.8 60.7 62.5 93.5 31.0 28.7
Lviv Oblast 5.9 7.8 86.3 100.0 51 70.4 75.4 61.8 72.2 80.4 8.2 10.0
Mykolaiv Oblast 0.0 9.1 90.9 100.0 33 54.5 39.4 33.3 54.5 90.9 36.4 36.4
Odesa Oblast 0.0 11.4 88.6 100.0 70 5289 1112 43.9 75.7 88.6 12.9 35.7
Poltava Oblast 1.9 11.3 86.8 100.0 53 81.4 49.2 61.4 62.7 84.9 22.2 3.5
Rivne Oblast 0.0 14.3 85.7 100.0 21 42.9 33.3 66.7 71.4 85.7 14.3 42.9
Sumy Oblast 3.7 11.1 85.2 100.0 27 70.4 53.8 55.6 77.8 81.5 3.7 11.1
Ternopil Oblast 0.0 5.3 94.7 100.0 19 57/:62) 63.2 15.8 63.2 94.7 31.6 36.8
Kharkiv Oblast 0.0 14.5 85.5 100.0 76 55.3 59.2 52.6 60.5 85.5 25.0 30.3
Kherson Oblast 0.0 0.0 100.0 100.0 24 87.5 50.0 S5hS) 58.3 100.0 41.7 12.5
Khmelnytskyi Oblast 0.0 4.0 96.0 100.0 25 79.2 82.6 45.8 75.0 96.0 21.0 16.8
Cherkasy Oblast 3.2 3.2 93.5 100.0 31 71.0 51.6 67.7 77.4 90.3 12.9 19.4
Chernivtsi Oblast 0.0 12.5 87.5 100.0 16 50.0 50.0 68.8 75.0 87.5 12.5 37.5
Chernihiv Oblast 13.6 4.5 81.8 100.0 22 63.6 36.4 27.3 77.3 68.2 -9.1 4.5
Table 18
Respondents’ Awareness of NBU Activities
% responses
Enterprises ‘ Follow on a ‘ Follow from time [ " el ‘ s Number of
regular basis to time responses
A 2 | 3 | 4=142+3 | 5
Total 18.9 70.7 10.4 100.0 1138
Agriculture, forestry and fishing
10.1 76.0 14.0 100.0 129
Mining and quarrying 31.7 65.1 3.2 100.0 63
Manufacturing industry 24.1 67.9 8.0 100.0 274
Electricity, gas, steam, water supply,
sewage and waste management 20.0 76.0 4.0 100.0 50
Construction 12,5 72.9 14.6 100.0 48
Wholesale, retail trade, repair of motor
vehicles and motorcycles 16.4 68.9 14.8 100.0 244
Transporting and storage, postal and
courier activities and telecommunications 19.2 71.8 9.0 100.0 156
Other 17.2 73.0 9.8 100.0 174
Small 15.5 69.9 14.6 100.0 335
Medium 11.0 76.4 12.6 100.0 419
%arr'%g 30.5 65.4 4.2 100.0 384
ake the state of the municipaNty has imn
the authorized capital:
up to 25% inclusive 18.6 70.7 10.7 100.0 947
—over 25% 20.8 71.3 7.9 100.0 178
Perform
- only export transactions 17.2 70.7 12.1 100.0 99
- only import transactions 22.6 65.6 11.8 100.0 93
- export and import transactions 30.0 66.0 4.0 100.0 297
— no export or import transactions 13.2 74.0 12.8 100.0 634
Expect for next 12 months:
- sales increase 21.2 69.8 9.0 100.0 344
- sales decrease 12.4 74.8 12.8 100.0 226
— increase in sales price growth 18.8 71.2 10.0 100.0 653
Follow NBU activities on a continuous basis 100.0 0.0 0.0 100.0 215
Crimea 30.0 65.0 5.0 100.0 40
Vinnytsia Oblast 27.3 57.6 15.2 100.0 33
Volhynian Oblast 13.6 68.2 18.2 100.0 22
Dnipropetrovsk Oblast 19.5 75.8 4.7 100.0 149
Donetsk Oblast 12.3 74.5 13.2 100.0 106
Zhytomyr Oblast 7.7 73.1 19.2 100.0 26
Transcarpathian Oblast 9.1 77.3 13.6 100.0 22
Zaporizhzhia Oblast 25.9 74.1 0.0 100.0 54
Ivano-Frankivsk Oblast 18.5 63.0 18.5 100.0 27
Kyiv and Kyiv Oblast 23.4 68.5 8.1 100.0 124
Kirovohrad Oblast 26.1 69.6 4.3 100.0 23
Luhansk Oblast 19.6 63.0 17.4 100.0 46
Lviv Oblast 17.6 72.5 9.8 100.0 51
Mykolaiv Oblast 18.2 81.8 0.0 100.0 33
Odesa Oblast 20.0 58.6 21.4 100.0 70
Poltava Oblast 13.7 74.5 11.8 100.0 51
Rivne Oblast 23.8 61.9 143 100.0 21
Sumy Oblast 25.9 70.4 3.7 100.0 27
Ternopil Oblast 5.3 73.7 21.1 100.0 19
Kharkiv Oblast 26.3 65.8 7.9 100.0 76
Kherson Oblast 8.3 75.0 16.7 100.0 24
Khmelnytskyi Oblast 20.0 80.0 0.0 100.0 25
Cherkasy Oblast 9.7 83.9 6.5 100.0 31
Chernivtsi Oblast 6.3 56.3 37.5 100.0 16
Chernihiv Oblast 9.1 81.8 9.1 100.0 22

Economic Policy Department

36



Business Outlook Survey

1th quarter of 2014

Bank of Ukraine

The National

aulenn Jo jueg |euoneN
puB BUIRN JO 9DWIWIOD SINSLIS D)LIS :924N0S

“(0T0Z:600 XI7) A)UAIOY d1L0U0T JO SadAL JO uoIILILISSE|D 3y 03 bulp103de UBAID aJe xapu ad1id 41aonpold ay3 pue xapul uoiponpo.d [eLiasnpul ay3 ‘€10z Alenuer woly buiiels

6'SETT  9'T60T |C'T90T ¢'8S0T 2'9S0T §'ZS0T £'0S0T 8'8¥0T S'6¥0T 8'8/0T P#'ISO0T +'GSO0T 0°04L0T £'6SOT |1°/<OT 6011 €°€S0T 00T ¥N3
'ces €664 £'66L £66L £'66L £'66L £66L €664 £'66L £'66L £'66L £'66L £66L €664 1'66L 8'96L 9'€6L 00T a@sn
/HVN ‘(abesane pouad) eluaiiy ayj jo ajed abueyoxa |eRIYO
S'8TT v0TT LTTT L[0T 6°90T 9°90T 8°S0T €80T v'v0T 6°€0T ' €0T €01 T°€0T 8°20T L°TO0T ¥'60T €707 (pua pouiad) sueo| pajuelb uo swiep sueg
91T '8 8'6 €9 LS 9'9 09 s 9 9 9 9 ¥'9 L'L S0t 8'S 0L suoijelod.od [epueuy-uou Woly syisodap uo
ST 6'CT vl 0'vT 8¢t 8'CT 9'Ct 8'¢T 8'CT CET 0'€T S'€T TET 8'€T SvT €€T 0'vT suonelod.od |eloueuly-uou 0} sueo| uo
(%% 'se1ed |enuue|
pa1yblom abelane) Adua.ind [eUOIIEU BY) Ul SYUBQ JO S3RJ 1S89IU]
S'9 S'9 S99 S9 S9 S’9 S9 0L 0L S'L S'L S'L S'L S, S'L 8L 8L Jua243d ‘(pua poriad) a3ed Junodsip NN
siojedipul Ajiaioe bupjueg
6 6 ot 9 S S S 9 9 L 8 8 0T (0]8 1T 8 6 (suosiad) pus powad je Aduedea Jad sjuedijdde jo JaquinN
6°T 6'T 8T S'T v'T S'T 9'T 9'1T L'T 8'T 6'T 0'¢c T'C (4 8'T 8'T (x4 (pua powiad je uadiad) ajes JuswAhojdwaun (PO
90T ¢80T °807 £°80T T°60T €°60T S'60T 9'60T 8'60T 01T 6°60T 9'607 zotT a4 £°80T 20Tt abem [eal Ajyauow sbe.dny|
X X X X 6°10T X X L'¥0T X X 9°/0T X X £°60T 1°90T 7911 SWODUI BAIRYS B3y
€901 9'S0T 8'S0T 8°S0T 0°90T 2901 90T S'90T £°90T 9'90T €401 8'90T 90T 9°¢CIT P'61T 8'STT s914d qof Ajquiasse pue Buip|ing Jo xapul|
c'C6 1°06 1°L6 v'L6 8'86 €001 9'€0T L'%0T S'v0T T'v0T P'v0T 90T £°S0T L'%0T 8°90T 9'ETT 0°0€T s901d Pnpoud jeanynauibe Buljas Jo xapul|
X X 9°S0T X X 0'v0T X X ot X X 00T X X 8°60T €ETT z'zoT s2oud uonepiodsuely peoujied Jybiay Jo xapug
8'0TT 8'0TT 60T 2°60T 8'80T +'80T 6°£0T €401 S'90T S'S0T £'%0T £'%0T €01 €01 8'C0T S'v0T T°L0T suonnnsul
pue sasudiajua Aq sjqeAed s9o1d 921AIDS UOIIRIIUNWIWIOD BY3 JO XBPU]
0°60T €901 €201 T°20T1 9201 20T 60T L€0T 6'¥0T  +'90T 0°'%0T 6707 0T 6'60T X X X Alddns e pauoiipuod pue wes)s ‘seb ‘Ajo13oe3
0ot oot 2°66 7°66 2°66 766 1°66 0°66 686 1°66 9'66 0°007 2007 8'66 X X X Ansnput bulinesnuep
0°€0T S'cot €46 9'96 6'S6 v'S6 €'S6 'S6 ¥'S6 L'v6 6'€6 €6 S'v6 8°S6 X X X BulAiiend pue Ansnpur buluin
9°20T 6°10T 6'66 L'66 8'66 9'66 £°66 8°66 0°00T +°00T 0°00T €001 €°00T S'T0T /'€0T 0°6TT 6°0CT +XSPUI 3l 130npo.d
8°00T S°00T L'66 L'66 9'66 9'66 9'66 9'66 S'66 S'66 v'66 5’66 9'66 8°66 9°00T 080T +°60T X3pU]J 80Hd dWNSU0d
X X 6'88 X X JAVA] X X 'S8 X X 0°€0T X X S'80T 8'8TT X JuBWISAAUL [e3ideD)
X X X X P'vy82C X X 0°6€9L X X 8'9/CT X X £'¥88TOT 0°0TCTCT 0'vEEBS (HVN "uiq) saxey
21042q uopesado AJeuiplo wWolj paAiedal (sdueleq) syNsal [elpueUl]
£°S0T 2°S0T 9°S0T S'S0T 8°50T 90T £°90T 0°£0T ¥°L0T 6°L0T 0°0TT 8'0TT L4 0'CIT LETT L'ETT 8°L0T danouin) spel; |1e3Ry
S'86 €001 126 £'96 8'96 8'96 £'96 T'L6 8'S6 S'96 9'96 S'96 6'S6 9'S6 886 £'€0T 8°66 Janouiny sabuassed
9°66 z'eot 196 S'S6 9'v6 26 6'C6 16 668 988 €68 £°06 0'68 0'/8 v'C6 £°S0T 90T Janouiny 3ybia.y
06 9'€8 688 9.8 £98 8'98 T°L8 98 6°€8 €8 68 8'/8 S'€6 6°€6 L'16 9'8TT X andino uonoNIIsuod
£°90T 0°90T L ETT L'TTT 6°60T 0°€0T €ETT 8'PIT v'STT 1°S0T 1°S0T 8'S0T 8'S0T 9°S0T S'S6 6'6TT S'86 Indino [eunyndLby|
8'00T 1°66 9'86 L'86 5’86 v'L6 £'96 5'96 1°96 9'S6 S'S6 6°€6 6°06 €66 0°C0T 9'€0T X Alddns e pauonipuod pue weajs ‘seb ‘A3puidaI3
£'T0T S'v6 1°26 v'16 ¥'06 7’68 1'68 168 6'68 S'16 8'C6 7'€6 5§98 £'88 0°80T LETT X uawdinba pue Asauiyoew Jo Ajquiasse
pue a>ueusjulew ‘spnpoad Jay3o ‘adnjiulny jo bulinoejnue
9°18 TLL 8'98 598 £98 £98 08 148 998 €98 048 §'S8 1°88 8'68 L796 6°STT X juswdinba pue Assuiydew
Jo Ajlquiasse pue aoueuajuiew 3daoxa ‘buliaaulbua |edlueydap
9°68 6'68 L'¥6 €16 6'v6 0'S6 6'v6 v'v6 T°'¢6 8'C6 9'€6 0'€6 9'C6 688 96 0'T1T X juawdinba pue Asauiydew 1dadxa ‘Buiiiom [e3aw pue ABanjierda
9'v6 v6 9'L6 €16 L6 L6 S'L6 L6 S'L6 L6 €66 8'L6 8'66 9'v6 0'v6 PETT X spnpo.d
|edauiw d1j|e3dW-uou Jay10 ‘spoob dnse|d pue JagqqnJ Jo UoiINPOId
S'86 9'€6 8'TTT 9'¢CIT 9'€TT STt 0°9TT 6'6TT 9'zet S'TCT €/t o'/zt Y'TET S'SPT C°L0T 9'86 X uononpoud |eannadew.eyd
6'C6 L'16 T'€8 T'z8 18 T'18 T'18 6'18 8'18 '8 L'18 0'6L L'6L 208 2'96 L'€TT X Ansnpu [edjwaydosiad pue [ediwayd
L'¥0T S'0TT c'68 €88 9'L8 98 0's8 8'€8 928 6'18 9'08 L'8L S'SL v'eL 9°18 ¥'96 X $3npo.d Wna|0.33d pauysl pue 30D JO UoRINPOLd
L'L6 9'10T S'cot 0'coT 8°T0T €201 9'C0T €°€0T S'€0T L'€0T 2'90T ¥'v0T 90T T'€0T 6°00T 0°/0T X $3onpo.d pooMm pue poom JO UoiINPOLd
°G6 L'S6 'v6 €6 9'v6 L'v6 v'v6 1°56 'S6 L'S6 0'86 6'96 L'66 [ar4o)s €6 9°L0T X Ansnput y6r
6'L6 8'96 6'v6 9'v6 8'v6 6'G6 T'L6 8°L6 8'86 2001 €0t 9'€0T €401 TIIT 0°T0T 6°C0T X 020eq0} pue sabelanaq ‘pood
c'C6 9'06 6°C6 S'C6 9'C6 8'C6 0°€6 €6 1'€6 v'€6 8'v6 6'€6 1'S6 'S6 0°86 9'60T X Ansnpui bulinesnuey
0°00T ¥'E0T 9'v0T T'v0T 9'€0T 9'€0T €0t 6'C0T 9'cot 9'coT 9'¢0T c'cort 9'10T 1'66 <'10T €0t X BuluIW 210 (e
8°00T 7'86 1°L6 0°L6 6'96 0'L6 0°L6 1.6 1.6 8'96 2'96 §'S6 L'¥6 9'L6 '10T €16 X uoRdelix3 seo |ednjen pue |Io
666 6'86 9'L6 8'96 96 0°96 9'S6 0'S6 €56 9'S6 9'L6 €66 6'66 9'86 S'v0T L'ETT X Buluiy 91ubr pue [eo)
8°66 £°00T 9°00T T°00T 8'66 9'66 €66 066 686 0'66 L°66 6'66 L'66 7’86 6°T0T 8'907 X Bulhiiend pue Aisnpur Buluin
8'S6 0'S6 L'S6 ¥'56 €66 2'S6 €'G6 2°S6 1'S6 ¢'S6 2'96 S'S6 9'S6 8'96 §'66 0'80T X *X3PUT UOIIONPO.d [e1Asnpul]
X X £°€0T X X 8'86 X X £'86 X X 8'86 X X £°00T 'S0t T'v0T (4apenb
PaAI1D9dsal 8Y) 03 %) S921d 9jgeledwod uj 1oNPo.id J3SBWOQ SSOJD)
Atenugaq Asenuer Jaquia2a( | JaquisnoN 19q0Q  |Jequardas | 3snbny Aing aung Aep |dy yodew Atenugag fenuec
-Asenuer - Atenueg | - Asenueg | - Asenuer | - Asenueg | -Adenuer | -Adenuer | -Asenuer | -Asenuer | -Asenuer | -Asenuer | -Asenuer -d z102 -d 1102 -d 0T0Z s103@21pU]
‘d p102 dg102

SSIMIBYI0 PalIads SSajun ‘poiiad JUBASIS SNSIIA %

$T0Z-0T0OT Ul JUBWdO|2A3Q J1WOUO0DT PUR |BIDOS S,2Ule.n]f) JO SI0}edIpul ulep

Z xipuaddy

37

Economic Policy Department



2 T e Business Outlook Survey
%‘{1_ The National Bank of Ukraine
Appendix 3. Key Definitions and Notions

1th quarter of 2014

Questionnaire - the form in which information is received from the respondents during
the survey.

Sample (sampling) - a collection (population) of the enterprises or organizations
chosen for participation in the survey.

Selective survey of enterprises - scientifically grounded type of non-solid survey,
when not all the elements of the population are surveyed but only some of them chosen in a
certain way and the observation unit is one enterprise. Selective method of survey allows to
transfer the observations made during the study of a part of the population (sampling) to the
whole general population.

Parent Population - all the enterprises and their affiliates located on the territory of
Ukraine, registered in the Unified State Register of Enterprises and Organizations (USREO).

USREO (Unified State Register of Enterprises and Organizations) - automated
system for collection, accumulation and processing of the data regarding legal entities and
their separate subdivisions (affiliates, branches, representative offices, etc.), which are located
on the territory of Ukraine and act in compliance with the Laws of Ukraine. In conformity with
the organizational and methodological principles of the USREO, the enterprises and
organizations entered into the USREO are classified by location, form (pattern) of ownership,
organization and legal form, type of activity according to SIC and other features as provided
for by the state qualification rules.

Business Outlook Index (BOI) is an aggregate indicator of expected enterprise
development for the next 12 months. It is calculated on the basis of the respondents’ balances
of responses regarding changes in the financial and economic standing of enterprises, their
general volumes of sale of goods/services, investment expenditures for construction,
equipment and instruments, and staff augmentation. Index above 100 means preponderance
of positive economic sentiments in the society, if the index is below 100 the negative economic
sentiments prevail. Such indices as BOI are proactive indicators of economic development,
they are taken into consideration by financial markets investors in their decision-making
process, as well as by entrepreneurs when scheduling their activities, and public authorities
that are economic policy makers.

Quartile - the value of an indicator that divides a ranked population (totality) of the
elements into four equal parts.

Quartile distribution - is carried out by means of ranking a population (totality) of the
elements by a certain feature or indicator (the digital value of a balance of respondents’
expectations) from the minimum to the maximum value with subsequent division into four
equal parts.

The first quartile is the value of a feature which segregates 25% of the data having the
lowest values of the feature in the ordered set of data.

The second quartile is the value of a feature which segregates 50% of the data in the
ordered set of data, dividing the set into two equal parts. The second quartile equals the
median.

The third quartile is the value of a feature which segregates 25% of the data having the
highest values of the feature in the ordered set of data.

Median - in the statistics it is the value of a parameter located in the middle of a
ranked population dividing it into two equal parts.

Sample size - is the quantity of objects (elements) of the sampling population. The
sample size needed for the selective survey is calculated depending on the selection method,
sampling type and indicator kind (mean, sum, part). The sample size depends on the variation
of the features surveyed, permissible error of the sampling and parent population size.

Inquiry about the business outlook of enterprises is a selective survey of a
population of enterprises with the purpose of obtaining from them the data on the current and
prospective economic activities, changes of economic conditions, inflationary expectations in

Economic Policy Department 38



it % Business Outlook Survey 1th quarter of 2014

The National Bank of Ukraine

order to analyze them and forecast the situation of Ukraine’s economy as a whole and by
regions.

Size of Enterprise:
small enterprise — enterprise with the number of employees up to 50 persons;

middle enterprise — enterprise with the number of employees in the range of 51 to 250
persons;

large enterprise - enterprise with not less than 251 employees.

The main types of economic activity form the basis for the production and
stratification of statistical units in state statistical surveys. State statistical bodies identify the
main types of economic activity on the basis of their annual statistical surveys of enterprises
carried out in accordance with statistical methodology.

The classification of economic activities is used for the production and dissemination
of statistical data according to economic activities. The key principle for classifying economic
activities is in grouping enterprises that produce similar goods or services, or use similar
processes to produce goods and services (raw materials, manufacturing processes, methods,
or technologies).

The main purpose of the classification is to identify and to attribute codes to the main
and secondary types of the economic activity performed by legal entities, legal entities’
subsidiaries and representative offices, and individual entrepreneurs.

The classification of economic activities is also used:
- to keep enterprises’ statistics according to economic activities;

- to carry out state statistical surveys of economic activity and to analyze statistical data
at the macro-scale (to draw up national accounts, such as income and product accounts and
input-output tables);

- to reconcile national statistics with international statistics by adopting the same
statistical terms, units and principles for identifying and modifying the economic activity of
enterprises and organizations.

Statistical classification systems are not static and require revisions to reflect global
economic and societal changes. Statistical classifications are revised at least every 5 - 10
years. The last revision of the International Standard Industrial Classification was launched by
the UN Statistical Commission in 1999. It was initiated in response to the rapid development of
technologies, especially IT and telecommunication technologies, the appearance of new
company types, labor division, and new conceptual approaches to the classification of
professional and administrative services. Since 1993, statistics in the European statistical
domain, comprising EU countries, members of the European Free Trade Association and most
Central European countries, have been produced on the basis of the Statistical Classification of
Economic Activities (NACE) and the European Community’s Classification of Products by
Activity (CPA).

In Ukraine, the national statistical classifications of economic activities, products and
goods were developed according to the relevant European classifications. A NACE-based
Classification of Economic Activities (4K 009-96) (NACE, Rev. 1) was introduced in 1997-2000,
and in 2001 it became the basis for the production of statistical surveys and aggregate data,
as well as the publication of statistical data. In 2006, the second version of the Classification of
Economic Activities (OK 009:2005) based on NACE Rev. 1.1 came into force.

Pursuant to paragraph 1 of Order No. 457 of Ukraine’s State Committee for State
Regulation and Consumer Policy On the Approval and Cancellation of National Classifiers, dated
October 11, 2010, a new version of the Classification of Economic Activities (K 009:2010)
came into force.

It was developed on the basis of NACE Rev.2 established by Regulation (EC) No
1893/2006 of the European Parliament and of the Council.

Economic Policy Department 39



2 T e Business Outlook Survey
%‘{1_ The National Bank of Ukraine
Shortened names of the main economic activities (2010 NACE codes) used in the survey

1th quarter of 2014

Full name Short name
Agriculture, forestry and fishing Agriculture
Mining and quarrying Mining
Electricity, gas, steam, water supply, sewage and waste Electricity and gas supply
management
Wholesale and retail trade, repair of motor vehicles and Trade
motorcycles
Transporting and storage, postal and courier activities and Transporting and
telecommunications communications
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