HauioHanbHUI
6aHK YKpaiHu

OuiHKa iIHPNA,T

Y kBiTHI 2019 poKy cnoxwuB4a iHnsLia B piyHOMY BMMIpi cTaHoBuna 8.8% (8.6% — y 6epesHi). Y MicsyHOMY BUMIpI LiHW 3pocnin
Ha 1.0%. PakTU4HWMIA NokasHWK iHNAUIT AeLo nepeBuLLMB TPAeKTOpilo NporHody, onybnikoBaHy B "lHdnauinHomy 3BiTi"
(kBiTeHb 2019 poky). Lle 6yno 3ymoBneHo gieto TumyacoBux chaktopis, 3okpema nepebosiMm nocTtaBok HAddTONPOAYKTIB 3
Binopyci i aHoHcoBaHUMUN P® 06MeXEHHAMU Ha EKCNOPT EHEPreTUYHNX TOBapiB B YKpaiHy, a TakoX BUHUKHEHHS aXiOTaXXHOro
MOMUTY Ha OKPeMi Cupi NMPOAYKTU XapyyBaHHA Ha Tni ix obmexeHoi nponosuuii. HaTomicTe 6asoBa iHdnAuia Hagani
3HWXKyBanacs, y ToOMy 4ucni nig BNAMBOM XOPCTKOI MOHeTapHoi nonituku HBY. MNpomucnosa iHdNSAUis B piYHOMY BUMIpI
CArHyna HalHWXY0ro 3Ha4YeHHS 3a OCTaHHI N'ATb POKIB 3aBASAKN 3HWXKEHHIO LiiH Ha ra3 Ta enekTpoeHeprito.

Ba3soBa iHdnAuina

basoBa iHnAuia y KkBiTHI cnosinbHunaca go 7.4% pl/p
NnopiBHAHO 3 7.6% p/p y ©GepesHi. Y MiCaYHOMY BUMIpI
6a3osun ICL 3pic Ha 0.4%.

YNOBINbHUNOCS MOAOPOXYAHHA MPOAYKTIB XapyyBaHHS 3
BMCOKMM CTyneHem 06pobkn (oo 8.4% p/p). 3aBasku
PO3LUMPEHHIO MPONO3uLii Ta 30epexeHHI0 NadiHHS CBITOBMX
UiH Yy KBIiTHi TpMBanoO 3HWKEHHS TeMNiB 3POCTaHHA UiH Ha
M'AcHi npoaykTu (Ao 7.9% p/p). BapTicTb COHALWHUKOBOI Onii
Maike 3piBHAMAcA 3 MUHYIOPIYHOK 3aBASKW PEKOPAHOMY
BPOXa COHSALUHMKY Ta 3HWKEHHIO LiiH Ha oninHi y cBiTi. Iig
BMIIMBOM nocrabneHHs TUCKy 3 GOKy BUPOOHMYMX BATPAT Ta
O4iKyBaHb rapHOro BpOXarw TMLIEHULi LbOro POKY TaKoX
YMOBINBbHUMOCS 3pocTaHHA BapTocTi xniby (o 19.3% p/p).
BogHouac uyepes nigBULLEHHS CBITOBMX LiH Ta 3HWXKEHHS
Moronie's  KOpPiB AEeLO MNPUCKOPUINOCS  MOAOPOXYaHHS
MOIOYHOI npoaykuii (4o 8.9% p/p).

MigBULLEHHS LiH Ha NOCIYTn TaKoX LU0 YNoBiNbHUNOCS (A0
14.0% p/p). YnpoOoBX KBiTHS 3MEHWWUNUCA Temnu
3pPOCTaHHS LjiH Ha (piHaHCOBO-NPaBoBi Ta puTyanbHi Nocnyry,
a TakoX MOOINbHMI 3B’A30K i BIAMOYMHOK Yy CaHaTOpHO-
KypPOpPTHUX ycTaHoBax. BogHoyac Temnu 3poCTaHHs LUiH Ha
BiNbLUICTb iHLWMX NOCAYT NPaKTUYHO HE 3MiIHUINCS.

Temnn 3pocTaHHA UiH Ha HenpoaoBOMbYi  TOBapu
3anUWNNUCs Ha piBHI nonepeaHboro micauda (2.7% p/p).
3okpema TemnuM 3pOCTaHHA UiH Ha ofar Ta B3yTTH
sanuwnnucs  Husbkumun  (1.8%  p/p).  YnoeinbHWnocs
3pOCTaHHA LjiH Ha ToBapyM [OMALUHbOrO BXUTKY Ta
dapmaueBTnyHy npogykuito (4o 3.9% p/p Ta 5.8% plp
Bi4NOBIAHO), @ aydioBidyanibHa Ta KOMM'IOTEPHA TEXHiKa Oyna
[OeLleBLLOt0, HixX pik ToMy (Ha 5.7% p/p).

3MmiHa UiH Ha cupi NpoAyKTU XapyyBaHHA

3pOCTaHHs LjiH Ha Cypi NPOAYKTU Xap4yBaHHS NPUCKOPUIIOCS
(mo 5.1% p/p). 3okpema, nicna 3HWKeHHS y GepesHi 3HOB
NigBULLMIUCA TEMMM 3POCTaHHS BapTOCTi OBOYIB GOpPLLOBOro
Habopy (oo 86.9% p/p), mepegycim 3a paxyHOK UiH Ha
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umbynio  Ta  GinokavaHHy kanycty. Lle 3ymoBneHo
BUHWKHEHHAM a@XiOTaXXHOro MOnNUTy Ha TNi HeAoCTaTHLOI
npono3uuii Lnmx NpoaykTiB B YKpaiHi Ta KpaiHax-imnopTepax
yHacnifok sk cnabkoro BpOXakw MWHYNOro PoKy, Tak i
MOPIBHAHO  HECNPUATIMBMX MOrOOAHMX YMOB Y  KBIiTHI
NOTOYHOrO POKy. Kpim TOro, BULLMMYM TEMMaMK 3pocTani LiHu
Ha mornoko (10.5% p/p). Oewo cTpumysarno iHnsAuio cnpux
NpoayKTiB 3AeweBneHHs pykTiB (Ha 22.5% p/p). Takox
TpUBano nafiHHA uiH Ha anug (Ha 25.3% p/p) 3 ornsagy Ha
3HAYHWI NPUPICT NPOAYKLIT B NTaXiBHULTBI.

3miHa agmiHicTpaTMBHO perynboBaHuUX LiH

Temnu 3poCTaHHA aAMIHICTPaTMBHO PEerynboOBaHWX LiH
ouvikyBaHO  3Hmsunuca (oo 18.2% p/p). HesHauHe
NMPUCKOPEHHSA 3POCTaHHSA LiH Ha ankoronbHi Hanoi (ao 10.0%
p/p) Ta Npoi3a y 3anisHu4yHoMmy TpaHcnopTi (Ao 29.1% p/p)
Oyno  HiBenbOBaHe  YMOBINIbHEHHSAM  MOAOPOXYaHHS
TIOTIOHOBUX BMpobiB (Ao 23.2% p/p), nocnyr MiCbKOro
TpaHcnopTy (oo 41.1% p/p) i TapudiB Ha xonogHe
BOAOMNOCTaYaHHs Ta kaHanisauito (8o 21.5% p/p 1a 24.2% plp
BiAMNOBIAHO).

3mMiHa uiH Ha nanueo

LliHn Ha nanvBo 3anuWNNNCSa HKYUMU, HXXK Y MUHYTIOMY POL
(Ha 0.2% p/p). BogHo4yac nagiHHA CyTTEBO CMOBINBHUNOCH SK
nig BMAAMBOM 3POCTaHHS CBITOBMX LiH Ha HadTy, Tak Yyepes
BVMHWKHEHHS BXe HaBedEeHWX CKMNafgHoWiB 3 iMMopTOM
eHepropecypciB 3 binopyci Ta Pocii.

Mpomucnoga iHdbnauin

Y kBiTHI 2019 poKy TpuBano CMOBINbHEHHSA 3pocTaHHsa ILIB
(8o 7.3% p/p nopiBHAHO 3 8.9% p/p y BepesHi). Y pesynbTari,
npomMucnoBa iHMNAUIA CArHyna HamHWXKYOro 3Ha4YeHHsa 3a
OCTaHHi N'ATb POKiB. Y MiCA4YHOMY BUMIpPI LiHN BMPOOHMKIB
3HM3unucsa Ha 1.6%.

HanGinblwmiA  BHECOK Yy  CMOBIMIbHEHHA  3POCTaHHS
NPOMUCNOBOI  iHpNAUIT B piYHOMY BUMIpI  HanexuTb
CTPIMKOMY 3HWXKEHHIO TEMMIB 3POCTaHHA LiH Yy NOCTayaHHi
eneKTpoeHeprii, rady, Nnapu Ta KoHAMLUINOBaAHOro NoBeiTpsa (4o
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12.7% p/p). TaK y KBiTHi TPMBaNO 3HWKEHHS 30BHILLHIX LiiH Ha
npupogHui ras, wo gano amory HAK "HadTtoras" nHagani
3MeHLyBaTh Tapudu Ha nocTavyaHHA rasy MNpOMUCIIOBUM
nignpyemcTeam. Lien YMHHUK TakoXX CNpusaB NagiHHIO LiH Ha
€neKTPOEHeprilo TEMMOBKX enekTpocTaHuin. Kpim Toro, uiHn
B ONTOBOMY PWHKY €neKTPOeHeprii 3HU3NNUCHA 3a paxyHOK
36iNbLUEHHS YacTKM AelueBLIOl aTOMHOI eHeprii y CTPYKTypi
BUPOGHULTBA. Y KBiTHI TakoX MOrnmmMbunocs nagiHHs UiH Ha
€neKTPOEeHeprito 3 BiQHOBMIOBANbHUX [Kepen sk 4vepes
3MiLHEHHS KypcCy TpVBHI 4O €BpO (Tapud BCTaHOBIHOETLCA
OOVH pa3 Ha KBapTan 3 MpMB'A3KOI0 4O €BPO), TaK i Ha Tri
CTPIMKOro  36iNblUEHHS MOTYXXHOCTEA HOBUX YCTAHOBOK,
KoediuieHT "3eneHoro" Tapudy Ansa AkUX € HKYUM, HiXK Ang
TUX, WO yBeaeHi B ekcrinyaTauito o 2017 poky.

[OuHamika uiH B iHLWMX rany3sax NpOMUCIOBOCTI NepeBaXxHo
BigoOparkana BignoBigHi TEHAEHLIT Ha 30BHILLHIX puHKax. Tak
3aBOSAKM NaAiHHIO LiiH Ha ra3 Ha 30BHILLHIX pUHKaX 3HU3MUNCSA
TeMNM 3pOCTaHHA LUiH Yy [obyBaHHi cupoi Hadptn Ta
npupoaHoro rasy (oo 18.7% p/p). Lle pasom 3 BigHOCHOO
cTabinbHicTio CBITOBMX LiiH HA JOBpMBa CNpUANo HE3HAYHOMY

CMOBINMbHEHHIO 3POCTaHHSA LiH Y XiMiYHin npomMucnoBocTi (8o
3.2% plp).

[Mopanblue 3HWKEHHs UiH Ha npoaykuito metanyprii y
piuHoMy BuMipi (Ha 5.8%) noBTOptOBaNO BIAMNOBIAHY
OWHaMiky CBITOBMX LUiH Ha cTanb. HaTtomicTb Hwx4a
NpPono3nList Ha CBITOBUX PUHKaX Ha Tni 30iNbLUEHHA NonuTy
BITYN3HSHUX NIONPUEMCTB  MNiATPMMYyBana NpPUCKOPEHHS
3pOCTaHHs UiH y fobyBaHHi MeTaneBux pya (go 11.6% p/p).

Jewo Buwmmy Temnamu 3pocTanv LiHW y BUPOOHWLTBI
Xap4yoBMX MNPOAYKTIB, HamoiB i THOTIOHOBUX BKpoOGIB
(4.7% p/p). Tak y KBiTHi NOBEPHYNUCHA A0 3pOCTaHHA LiHU Y
BMPOBHMLTBI M’ACHUX MpoaykTiB (Ha 3.2% p/p) yHacnigok
TMMYacoBOrO CMSIECKY MOMUTY Ha CUMPOBUHY HaMpPUKiHLi
Micaua nepeq TpuBanilWMMK, HiK 3a3Buyan, BESNTMKOOHIMW
BUXIOHUMW. TakoX MPUCKOPUIOCH 3POCTaHHA UiH Yy
BMpOOHUUTBI HanoiB (oo 14.5% p/p). Hatomictb geuio
3HU3UNNCS TEMMU 3POCTaHHA UiH Y BUPOOHULTBI MOMOYHMX
npooyktiB (o 10.5% p/p), a TakoxX Yy BUPOOHWLTBI
xnibonpoaykTie (4o 14.1% p/p).

Y kBiTHi 2019 poKy cnoxuBya iHdNALUIA Aewo npuckopunacs nia BNIMBOoM TMMYacoBUX YMHHUKIB. BogHouyac 6a3oBa iHdnAuia 3Hu3unacs, y

TOMY YMChi 3aBASAKU XOPCTKi MOHeTapHin nonituui HBY
pacpik 1. IHaeKkcH cnoxmuBYmnx Ui, %
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"padhik 2. OcHoBHI komnoHeHTn 6a3osoro ICLL, % p/p
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"padik 4. LliHn Ha NpoayKTW Xxap4yBaHHSA 3 BUCOKUM CTyneHeM
06pobneHHs, % p/p
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Heba3oBa iHdnsALifa y KBiTHi npuckopunacsa Ha Tni Aii TMMYacoBUX YMHHUKIB, NOB'A3aHUX 3 NepeGosAMM iMNopTy HadTONPOAYKTIB Ta

axioTaXXHMM NONMUTOM Ha TNi 06MeXeHOoI Npono3uLii OKpeMnx oBoYIB

"padik 5. OCHOBHI KOMMNOHEHTU HeGaszoBoro ICL|, % p/p
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Temnu 3pocTaHHA aAMiHICTPaTUBHO perynboBaHUX LiiH 3HU3UNMcA
3aBASAKA YNOBINbHEHHIO 3pOCTaHHA LiiH Ha THOTFOHOBI BMPOGOU Ta
nocrnyru MiCbKOro TpaHcnopTy, BOAONOCTa4YaHHSA i KaHanisauji
'padpik 7. KOMNOHEHTN aAMiHICTPaTUBHO perynboBaHuX LiH, % p/p
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"pacpik 9. LliHn B okpemMux ranyssax npommcnoBocTi, % p/p
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"padpik 6. LliHn Ha okpeMi cupi npoaykTn, % p/p
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Y KBiTHi TpMBano 3HMXXeHHs NPOMUCIOBOI iHdnALil, nepeaycim
3aBASKM HUXKYUM LiiHaM y nocTayaHHi eHeprii, 30Kpema Ha
NPUPOAHUN ra3 Ta efieKTPpoeHeprio

"padik 8. Inaekc LiH BUpoGHUKiB, %
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Ta6nuus 1. 3miHa wiHoBux iHaekciB ICL

Yactka ICL % plp KBiTeHb
ansa 2019 . . 2019 pik 2019 poky,
poky, % 2017 pik 2018 pik % M/M

nTMN  6epeseHb  KBiTEHb

KoMnoHeHTH cnoxuByoro Kowuka (3a knacudikauieto HauioHanbHoro 6aHky YkpaiHu)

IHAEeKC CnoXUBYMX LiH 100.0 13.7 9.8 8.8 8.6 8.8 1.0
Ba3soBa iHdnauin 59.3 9.5 8.7 7.8 7.6 7.4 0.4
He6a3oBa iHdnauia* 40.7 19.4 10.7 10.2 10.0 10.8 1.8

Ccupi NpoayKTn 20.0 235 3.3 4.6 3.6 5.1 2.6
agMiHICTpaTUBHO perynboBaHi Tapudu Ta LiHu 16.8 16.1 18.0 18.7 18.7 18.2 0.8
nanvueo 3.9 20.0 9.1 -5.9 -35 -0.2 2.7
OKpeMi KOMMOHEHTM CMOXUBYOro Kowwwuka (3a knacudikauiero [ICCY)
MpoaykTn xap4yBaHHs Ta 6e3ankorosnbHi Hanoi 45.4 17.7 7.8 7.8 7.0 7.4 1.4
AnkoronbHi Hanoi, TTIHOBI BUPO6U 8.3 20.7 17.9 17.8 17.3 17.0 1.2
Opsr i B3yTTA 5.8 0.9 2.0 0.5 2.0 1.8 1.9
Xutno, Boaa, ele, ra3 Ta iHWi BUAW NnanuBa, y T. Y.: 4.9 10.6 10.6 13.2 13.2 13.2 0.2
YTPUMaHHS ByanHKIB Ta NpMbyaANHKOBMX TEPUTOPIN 0.2 47.5 23.7 16.3 15.2 15.2 0.4
BOAOMNOCTa4YaHHA 0.1 20.2 19.9 20.8 22.2 21.5 0.7
rapsya Boga 0.2 0.9 3.2 14.0 15.1 15.2 0.1
NpUPOaHMIA ra3s 1.2 12 22.9 22.9 22.9 22.9 0.0
LeHTparnbHe onaneHHs 0.8 3.8 5.2 18.4 19.2 19.5 0.3
enekTpoeHepris 0.9 28.1 0.0 0.0 0.0 0.0 0.0
TpaHcnopTt 11.4 16.7 12.9 6.0 7.3 8.1 1.0
3B’sA30K 3.1 9.1 15.1 15.7 17.5 17.3 11
OcBiTa 1.3 14.9 13.4 13.4 13.3 13.3 0.0

Tabnuusa 2. Okpemi komnoHeHTun ILIB

Yacrka ILIB % plp KBiTeHb
ansa 2019 X . 2019 pik 2019 poky,
poky, %" 2017 pik 2018 pik nwoTMM  6epe3eHb  KBiTEHb % mim

IHAeKC LiH BUPOGHUKIB 100.0 16.5 14.2 10.2 8.9 7.3 -1.5
[o6yBHa NPOMUCIIOBICTb | PO3PO6NEHHs Kap’epiB 15.2 30.4 14.3 6.8 14.4 14.3 -1.4
[obyBaHHsi kKam’iHOTO BYTiNMs 2.9 47.8 5.4 11.3 111 12.3 -0.1
[obyBaHHsA cnpoi HadTK | NPMPOZHOro rasy 5.3 16.1 24.9 20.7 19.7 18.7 -1.6
[obyBaHHa meTanesux pya 5.8 29.3 8.2 -7.6 10.0 11.6 -2.3
lNMepepo6Ha NnpoMUCNOBICTb 65.3 18.5 7.4 4.6 2.8 2.6 0.5
BBVVIIF[))C—)I%(i)BxapHOBVIX NPOAYKTiB, HAMNOIB | TIOTIOHOBMX 20.2 125 70 5.0 a4 47 0.6
Bup-Bo koKCy Ta NpoayKTiB HadpTonepepobneHHs 3.9 43.0 -3.1 0.0 7.3 7.4 1.4
Bup-BO XiMi4HUX pEYOBUH i XiMi4HOT NpoayKLii 2.7 219 7.7 3.4 3.4 3.2 -0.5
Bup-BO OCHOBHYMX (hapmMaLeBTUYHUX NPOAOYKTIB i 1.4 11.0 16.7 15.8 15.2 15.1 0.6

hapmaLeBTUYHUX Npenaparis
Bup-Bo FYMOBUX i N1aCTMacoBuX BVIE06IB, iHLLOI 5.9 125 12.6 10.6 95 9.9 15
HemeTaneBoi MiHepanbHOT NpoAyKLii

MeTanypriHe BUp-BO, BUP-BO rOTOBUX METanNeBnx

: ) 18.5 26.9 5.6 -5.5 -5.0 -5.8 0.2
BMPOGIB, KPiM BUPOBHULITBA MALLVH Ta YCTaTKyBaHHS
Bwp.-Bo ABTOTPAHCMOPTHNX 3acobis, npu4enis i 29 17.9 17.3 115 9.2 85 0.1
HaniBNpu4enis Ta iHWWX TPaHCMNOPTHKX 3acobiB
MocTauyaHHA enekTpoeHeprii, ra3dy, napu Ta 185 4.0 20.8 29.3 19.0 12.7 57

KOHAMULiNOBaHOro noBiTps

* PospaxyHku HauioHanbHoro 6aHky Ykpainv Ha niacTtasi gaHux JCCY. Cyma BHeckiB komnoHeHTiB ICLL moxe Bigxunstucs Big 3aransHoro ICLL 3a
paxyHOK 3acTOCyBaHHs AMHAMIYHUX Bar BignosigHo Ao metogonorii ACCY Ta oKpyrneHHs.
** YacTtka komnoHeHTiB y IL|B pospaxoBaHa Ha ocHosi AaHux JCCY wopao obesary peanizoBaHOi NPOMMCIOBOT NpoayKLii 3a Buaamu AisneHocTi 3a 2018 pik.

CnUcokK CKOpoYeHb:

ICL, iHOEKC CNOXUBYMX LiiH p/p y piYHOMY BUMIpi, MOPIBHSHO 3
iuB iHOEKC UiH BUPOOHMKIB BiANOBIAHMM Micauem/nNepiogoM
Occy JepxaBHa cnyxba cTaTUCTUKK nonepenHboro poky
KKK XKWTII0BO-KOMYHarlbHE rocrnoaapcTso  m/m MOPIBHSIHO 3 NONEPEeAHIM MicsiLieM, y
ele ereKkTpoeHepris MiCAYHOMY BUMIpPi

n. L. npaea Lkana
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