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OuiHKa iHPnAaLii 33 yepBeHb 2016 poKy

Y yepBHi 2016 poKy CNOXMBYI LiHM 3HM3UAMCA Ha 0.2% m/m, y piuHOMY
BUMIpi cnoxuBuya iHPANALIA NpPoOAOBNKUANA CNOBINbHIOBATUCA — A0
6.9% p/p (nopisHaHO 3 7.5% p/p y TpasHi).

Nopanblue cnoBinbHeHHA iHAALT B piuHOMY BUMIipi 6yN0 oUikyBaHUM i
HaBiTb AEL0 BUnepeAXano NPOrHO3Hy TPaeKTopilo, onybnikoBaHy B
IHpnauiiHoMy 3BiTi (KBiTeHb 2016 poKy). BigxuneHHs Big NPOrHO3HUX
NOKa3HMKIB NOACHIOETbCA CYTTEBILLMM, HiXK O4iKyBasnoCA, yNOBiI/IbHEHHAM
piuHOT 6330801 iHGAALI Ta CTPIMKUM 3HUKEHHAM TeMIiB 3pOCTaHHA LiH
Ha cupi NPOAYKTU XapuyBaHHA. Lle KomneHcyBano 6inbll 3HAYHUI
BHECOK aAMiHiCTPaTUBHO perynboBaHMX UiH Ta Tapudis. MoTouHa
AUHAMIKa CNOXKUBYOI iIHPAALT Ta CKNAaA0BUX LibOro NOKa3HUKa CBiaYUTb
Npo AOCAXKHICTL iHPNAUIMHOI Lini Ha KiHeub 2016 poky (12% p/p
+/-38.0.).

Dednauia B micaAuHOMy BuMipi 6yna 3abe3neyeHa 3HMMKEHHAM AK
6a3oBoro, TaK i He6asosoro ICLI.

Ba3oswii ICL, 3a micaub 3HM3uBCA Ha 0.1% m/m (y piuHomy BuMipi 6asosa
iHbnAauia cnosinbHunaca go 8.3% p/p). Ctpumysann 6asosy iHbAALjO
noZasnblie 3mMiHEHHA KYpCYy FPUBHI, 3HUXKEHHA iIHONALIAHUX OYiKyBaHb
Ta cnabkuii cnoxkusumii nonut. Cepes il KOMMOHEHTIB Bigbyn0CA ce30HHe
3HUMXKEHHSA LjiH Ha oaAar i B3yTTa (Ha 2.0% m/M). TaKoXK TPUBANO 3HUMKEHHS
LiH Ha TpaHCNopTHi 3acobu, ayaioTexHiky, doToanapaTtypy Ta obnagHaHHA
£nA 06pobKM iHdopmauii. JoAaTKOBUM YUNHHUKOM 6y BTOPUHHI epeKTn
BiZ 34eLIeBNeHHA CUPUX NPOAYKTIB XapuyBaHHA.

Tak uiHM Ha cuMpi NpoaoBO/bYi TOBapu 3HM3UAUCA Ha 1.3% m/m,
Hacamnepe/, 3a paxyHOK CyTTEBOrO 34elleB/NeHHA OKPeMuX BUAiB OBOUYIB,
30KpemMa KanycTu, nomigopis Ta oripkis. Lle Biabynocsa uyepes 3HauHi
ob6cArM nponosuuii AK 3aBAAKM CE30HHOMY PO3LUMPEHHIO BHYTPILLHLOTO
BMPOBHMLTBA, TaK i iMNOPTY. TaKOXK CE30HHO 3HU3UAUCA LiiHU Ha GPYKTH,
LLlyKOP, MOJIOKO Ta MOJIOYHI MPOAYKTH.

BogHoyac Ha BHYTPIWHbOMY PMHKY 3pOCAM LiHW Ha NanMBo — Ha
2.7% m/m. ix 3poctaHHA byno O4iKyBaHMM 3 OrNAAy Ha nojanblue
NiABULLLEHHS CBITOBMX LLiH Ha HadTy.

TakoX O4iKyBaHO 3poC/AM UiHM Ta Tapudu, WO perynooTbea
aamidictpatmeHo (0.7% m/m). Lle Biabynoca Hacamnepesn 3a paxyHOK
aNKOro/ibHUX HamMoiB Ta TIOTIOHOBUX BUPOGIB. 30Kpema, asIkorosibHi Hanoi
NOZLOPOXKYANN BHACNIAOK edeKTy Bi4 NiABULWEHHA aKumM3iB y HepesHi,
AKWIA PO3TATHYBCA B Yaci. LliHWM Ha TIOTIOHOBI BMPOBU 3pOC/aM Y 3B’A3KY 3
LiHOBOIO MO/ITMKOI OKPEeMWUX BUPOBHUKIB. HaTOMiCTb LiHM Ha nocayru
KT y uepBHi maitxke He 3MiHUAKCA.

OAHaK 3HUMMKEHHA LiH Ha cupi NpoaoBO/bYi TOBApU NepeBaXunu
NOAOPOXKYAHHA MANAMBA Ta HE3HAYHY aAMiHicTpaTUBHY iHOAAUi. AK
pe3ynbTaT, He6a3oswii ICLL y yepBHi 3HM3uBCA (Ha 0.1% m/m).

IHAeKc uiH BUPO6HUKIB y YepBHi B MicAYHOMY BMMIipi He 3miHuBCA (y
piuHOMy BMMIpi 3pocTaHHA cnosinbHuaocA Ao 15.7%). HesHauHwui
NPUPIiCT LiH Yy nepepobHiii npomucioBocTi 6yB KOMMNEHCOBaHUM
3HMMKEHHAM LiH Yy A00yBHIW NPOMWMCNOBOCTI Ta B NOCTaYyaHHI
efNleKTpoeHeprii, rasy, napu Ta KOHAMLiMOBAaHOro NOBITPA.

[OunHamika LjiH y npoMUCNOBOCTi NPOAO0BXKYBana BU3HAYATUCA NEPEBAKHO
30BHiWHIMK dakTopamu. 30Kpema, 3pPOCTaHHA CBITOBMX UiH Ha HadTy
3yMoBWO 36inblueHHA LiH y A0byBaHHI HadTV Ta NpupogHoro rasy, a
TAKOX Yy BMPOOHULUTBI NpoAyKTiB HadTonepepobneHHa. HaTomicTb
3HMMKEHHA LjH Ha CTa/ib Ta 3ani3Hy pyAy Ha CBITOBMX TOBAPHMX PUHKaX
CMIPUANO 3HWXKEHHIO LjiH Y A06YyBaHHI MeTaneBux pya Ta yrnoBiNbHEHHIO
3pPOCTaHHA UjH Y MeTanyprintHomy BMPO6GHMUTBI. JuHamiKa LiH B iHLWIMX
rasysfx npoOMMC/IOBOCTI B OCHOBHOMY by/ia momipHoto.
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OuiHKa iHpnauii

YepseHb 2016 poKy

Aopartok

3miHa uiHoBux iHaeKcis ICLL Ta ILUB y 2015 — 2016 pokax

K " 0 (3a i H 0 6aHKy YKpaiHu)
3MmiHa 3a micAub, %
2015 pik 2016 pik
PiuHa 3miHa 3a
wacTka yepBeHb, %
ICL, % civeHb NOTUIA F KBiTeHb | TpaBeHb P p P nuctonaa | rpyAeHb | civeHb NOTUIA | KBiTEHb | TpaBeHb p
Inpexc uiH 100.0 3.1 5.3 10.8 14.0 2.2 0.4 -1.0 -0.8 23 -1.3 2.0 0.7 0.9 -0.4 1.0 3.5 0.1 -0.2 6.9
BasoBa iHdnALia 46.8 2.6 5.4 10.8 4.6 1.9 0.4 -0.1 0.2 3.0 0.8 0.7 0.4 0.0 0.4 1.9 0.6 0.2 -0.1 8.3
H iHd in* 53.2 3.6 5.1 10.9 21.1 2.9 0.3 -1.6 -1.6 1.6 -3.0 2.9 1.0 1.7 -1.0 0.3 5.8 0.0 -0.1 5.9
CUpi NPoayKTH 28.3 5.2 5.8 15.8 2.5 4.8 -0.5 -4.0 -3.7 1.7 1.9 4.2 2.4 3.3 -1.8 -1.5 -0.3 0.2 -1.3 0.8
aAMIHICTPaTUBHO perynboBaHi Tapudu Ta LiHn 22.5 2.2 2.6 4.8 51.4 1.2 1.2 0.5 0.4 1.9 -7.7 1.9 -0.3 0.2 -0.1 2.1 12.2 -0.5 0.7 10.9
nanunBo Ta MacTuna 2.4 0.0 19.8 9.3 -8.3 0.1 0.0 -0.2 -1.1 -3.6 -1.0 0.0 -0.6 -1.3 -1.0 1.6 5.4 5.8 2.7 6.5
Okpemi ] 0 (sa i AcCcY)
MpoayKTH xapuy Ta 6 ‘0/1bHi Hanoi 50.8 4.7 5.7 15.6 4.4 3.1 0.0 -2.0 -1.7 1.2 1.1 2.5 1.7 2.2 -0.7 -0.7 0.1 0.2 -0.6 3.2
AJIKOTONIbHi HaNoi, TIOTIOHOBI BUPO6U 6.9 4.6 3.4 3.3 1.8 2.2 2.5 1.7 1.1 2.2 0.5 -0.6 -1.9 -1.9 -1.3 1.3 2.8 3.3 2.7 10.2
Opsr i B3yTTA 7.1 -1.9 2.2 13.5 4.6 1.0 -1.8 -4.7 -1.2 18.3 3.6 0.8 -1.7 -4.4 -2.0 10.7 1.7 0.0 -2.0 18.2
¥utno, Boaa, enekTpoeHepris, ras Ta iHWi BUAM Nanmea, y T. 4.: 11.3 0.5 1.6 1.1 109.7 1.2 1.2 0.2 0.2 2.4 -13.8 3.3 0.0 0.7 0.3 2.9 20.1 -2.0 0.1 12.1
KBapTUpHa naarta 1.3 0.1 0.3 0.1 0.9 0.9 1.3 0.7 0.6 0.3 0.1 0.0 0.0 0.0 0.3 0.2 2.0 1.1 0.7 6.1
BO/JOMNOCTa4aHHA 0.0 1.0 2.1 0.2 0.2 7.0 7.8 2.1 0.0 0.8 0.1 0.2 -0.2 12.1 1.9 0.7 0.4 0.3 0.5 19.9
rapsaya Boja 0.4 0.0 0.0 0.0 0.0 44.3 7.5 0.0 0.0 0.0 0.2 0.1 0.0 0.0 -0.1 -0.1 0.0 0.2 0.1 0.5
NpUPOAHWIi ras 2.3 0.0 0.0 0.0 453.4 0.0 0.0 0.0 0.0 0.0 -32.6 0.0 0.0 0.0 0.0 0.0 48.4 -4.3 0.0 -4.3
onaneHHa 1.8 0.5 0.1 -0.2 -0.1 -0.2 0.0 0.0 0.0 0.0 49.1 19.7 0.0 0.0 -0.1 -0.1 0.0 0.0 0.0 78.2
TpaHcnopt 5.1 1.2 16.4 7.4 -4.3 0.2 1.1 0.2 -0.3 -1.6 -0.6 0.6 -0.1 -0.4 0.0 1.0 2.4 2.8 1.2 5.2
3p’A30K 3.3 0.6 0.9 1.7 0.0 0.6 0.1 0.1 0.1 0.6 1.7 0.4 0.0 0.3 0.1 0.1 0.5 0.1 0.0 4.1
Ocsita 1.3 2.5 4.1 2.0 1.8 1.5 1.5 0.7 0.1 6.9 0.5 0.3 0.2 2.5 1.0 0.9 0.3 0.7 1.1 16.1
OKpemi KoMnoHeHT#H ILIB
3MiHa 3a micaub, % T T
yacTtka 2015 pik 2016 pik
1UB, %** | ciueHb NIOTHIA KBiTeHb | TpaBeHb P nctonag | rpyaeHb | ciyeHb NIOTHIA KBiTeHb | TpaBeHb U,
IHAEKC LiH 100.0 2.3 4.8 10.5 4.0 -0.4 0.6 2.0 -0.3 2.0 -2.4 0.1 0.3 -1.1 1.5 4.0 3.6 5.3 0.0 15.7
Jo6yBHa NpoMMKCNOBICTb | po3po6aeHHsA Kap’epiB 12.3 0.4 7.3 10.8 11.5 -4.3 -0.1 1.6 -3.2 0.7 -0.7 -1.8 -4.2 -3.7 6.4 7.7 13.1 19.7 -2.0 35.3
[ o6yBaHHA Kam’aHOrO Byrinns 2.6 1.1 -0.2 1.1 -0.3 0.4 -0.1 0.1 0.1 5.5 -5.4 -0.2 -2.6 54 17.2 0.4 0.2 -0.1 -8.1 11.0
Jl06yBaHHA cMPOi HadTH Ta NPUPOAHOTO rasy 3.9 -0.2 -1.0 31.2 86.2 1.3 -1.2 -0.4 -5.5 -1.2 0.9 0.2 -3.0 -14.2 3.6 12.8 -3.3 68.8 1.1 51.0
[lo06yBaHHA MeTanesux pys 5.7 -0.4 15.7 12.7 -7.9 -13.9 1.2 4.6 -3.8 -1.6 1.8 -5.7 -8.0 -3.0 4.2 8.9 27.4 7.3 -1.4 29.9
MepepobHa NPOMUCNOBICTb 68.4 2.2 8.4 9.5 1.3 -0.4 0.6 0.2 0.2 0.0 0.0 0.4 -0.2 0.2 1.1 2.7 2.3 4.0 1.5 13.1
BUPOBHULTBO Xap4oBMX NPOAYKTIB, HANOIB i TIOTIOHOBKX BUPOGIB 23.6 3.8 7.8 10.7 33 0.0 1.2 0.6 13 0.7 0.6 1.5 0.5 11 1.8 12 0.3 0.3 0.3 10.7
BMPOBHMLTBO KOKCY Ta NPOAYKTiB HadTonepepobaeHHs 3.5 0.7 15.2 2.4 0.2 -3.7 0.2 -0.5 -1.7 -23 -0.8 -13 -2.5 -6.0 -6.4 16.0 -3.5 1.6 2.4 -6.6
BUPOBHULTBO XiMiYHWX PEYOBUH i XiMIYHOT NpoayKuii 4.3 2.5 21.9 5.9 -4.7 0.4 1.6 -0.8 0.0 0.3 -0.2 -2.0 -0.7 -0.5 1.0 0.4 -0.2 1.7 -0.8 -1.9
BMPo6HMLTBO ryMmOBMX i NnacTMacoBux Bupobis, iHLIOI HemeTaneBol
. " 52 3.2 8.6 9.4 33 0.7 0.0 0.7 -0.2 0.0 0.1 0.7 0.4 0.4 16 1.2 1.9 0.2 0.5 7.7
MiHepanbHoI NPoAyKuji
MeTanypriiHe BUpOBHULTBO, BUPODHMULTBO rOTOBUX METANEBUX
BUPOGiS, KPIM BUPOBHULTEA MALLMH | yCTATKYBAHHA 18.5 0.9 3.6 14.6 0.4 -1.5 -0.9 -0.5 -0.4 -0.9 -0.8 -0.6 -1.1 -1.8 19 3.9 7.6 13.4 5.1 27.8
B1pobHMLTBO aBTOTPAHCNOPTHUX 3ac0biB, NpMYenis | HaniBNpyUYenis Ta
IHLIMX TPAHCNOPTHUX 3ac06iB 2.6 -0.4 6.7 1.6 0.6 0.5 23 0.4 0.1 0.1 0.1 21 0.7 53 -1.2 0.7 1.7 2.2 -2.1 10.3
MocTauaHHA eneKkTpoeHeprii, ra3y, Napu Ta KOHAWULiOBaHOTO
nosiTpa 19.3 3.4 -5.5 13.4 7.9 1.5 0.8 7.0 -0.1 7.5 -8.7 0.3 3.3 -3.4 0.6 5.7 2.9 2.4 -3.0 14.4

* Po3paxyHKkuM HaujoHanbHoro 6aHKy YKkpailu Ha niacrasi gaHux [JCCY, yTouHeHi gaHi. Cyma BHecKiB KomnoHeHTiB ICLL moxe BiaxunaTuca Big 3aranbHoro ICL, 3a paxyHOK 3aCTOCyBaHHA AMHAMIYHUX Baris BiAnosigHo Ao metogonorii ICCY Ta OKpyraeHHs.

** YacTka KomnoHeHTiB y IL,B po3paxosaHa Ha niacTasi gaHux ACCY wono obcary peanisoBaHoi NpoMuCIOBOi NpoayKLji 3a BUAaMM AisanbHocTi 3a 2015 pik.
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