HauioHanbHuUn
6aHK YKpaiHu

Y u4epBHi 2018 poky cnoxuBua iHcdNALIA cyTTEBO
cnoBinbHunaca — po 9.9% y piyHomy BUMIpi (MOPIBHAHO 3
11.7% p/p y TpaBHi). ¥ MicAYHOMY BUMIpi LiHW HE 3MiHUNKCS.

Mopanblue 3HWXEHHs iHdNAUT B piyHOMY BuMipi 6yno
ouikyBaHumM. Lle BigOynocs nepeBaxHO 3aBOSKU BigYyTHOMY
PO3LUMPEHHIO NPONO3ULii MPOAYKTIB Xap4yBaHHs, Yy TOMY Yuchi
CUpMX, BHACNIAOK Ginbl CNPUATAMBUX NOrOAHMX YMOB LbOro
pokKy i 36inbLeHHs iMnopTy. Kpim Toro, Ha Temnax 3poCTaHHs
BapTOCTi iIMNOPTOBaHMX TOBapiB, a TakoX LiH Ha ToBapu Ta
nocnyru 3i 3HayHoOK IMMOPTHOK CKMNazZoBoK Yy cobiBapTocTi
CNPUSITNINBO NMO3HAYNOCH 3MiLLHEHHS OOMIHHOIO KypCy rpyBHi,
WO 30kpemMa Oyno 3yMOBMEHO >OPCTKOK MOHETapHOI
nonitmkoto HauioHaneHoro 6aHky.

Ba3soBa iH¢nsAuia B 4epBHi ynoBinbHunacs — go 9.0% p/p.
BTim, ii NOKa3HWK 3anuwaeTbCa BMCOKUM, LLO CBigYUTbL MpO
36epexeHHss 3Ha4yHoro iHdpnsauinHoro Tucky. Lle Hacamnepeg
3YMOBJIEHO  PO3LUMPEHHAM  CMOXWBYOrO  MOMUTY,  SKUR
NigTPMMYIOTb BUCOKi TEMNW 3pOCTaHHSA peanbHOoi 3apobiTHOI
nnaTu Ta coujianbHuX BUNmnarT.

Tak, Temnu 3poCTaHHA BapTOCTi NMOCAYr 3HU3WUIUCSA MOMIPHO
(mo 14.0% p/p). AKTuBI3aLis CNOXMBYOro MONUTY 3yMOBMIa
NpUCKOpPEeHe 3pOCTaHHs BapTOCTi AesKNX nocnyr (Hanpuknag,
TYPUCTUYHUX MOCAYr, MOCAYr PeMOHTy Towo). BogHouyac, 3
ornagy Ha BMCOKYy 6a3y NOpiBHSAHHSA, i Hagani 3aMeHLyBanucs
TEMNU 3pOCTaHHA TapudiB Ha yTpumaHHA OyauHkiB Ta
npubyauHkoBux TepuTopin (8o 28.7% p/p).

Kpim TOro, 3miuHeHHs1 0OMiHHOrO Kypcy rpuBHI SIk 40 gonapa
CLA, Tak i oo koluKMKa BantoT KpaiH-napTHepiB Bigobpasunocs
Ha BapTOCTi iMMOPTOBaHMX CKNagoBux BUTpaT. Y pesynbTtarTi
3HU3NNNCA TEeMNU 3pOCTaHHA BapTOCTI MOCMyr 3aknagis
ocobuctoro  gornagy, MeaoudHux — nocnyr,  kabenbHoro
TenebayveHHs, a TaKoX LiiH Ha HenpoaoBobYi ToBapu (40 4.1%
p/p) Ta oOKpeMmi, nepeBaxHO IMMNOPTOBaHi, NPOAYKTM
XapyyBaHHSA (Hanpuknag, kaBy, MOpenpoaykTu Towo). [lo Toro
X Le pa3oM 3i 3HWKEHHSIM TEMIMIB 3pOCTaHHSA LjiH Ha NPOAYKTK
XapyyBaHHS MO3HA4YMMOCA Ha BapToOCTi MNOCnyr 3aknagis
XapyyBaHHS.

YNoBinNbHEHHS 3pOCTaHHS LjiH HA CUPOBUHY, Y TOMY YMChi Yepes
PO3LUMPEHHSA BITYM3HSAHOI Ta iIMMOPTHOI Npono3uuii, a Takox
3HWKEHHS CBITOBMX LjiH CMPUSANO 3HWKEHHIO TEMIMIB 3pOCTaHHS
LiH Ha BMpobu 3 m’'aca (0o 18.0% p/p) Ta MOMOYHI NPOAYKTK
(mo 13.6% p/p), Kpim Macna BepLUKOBOro, Ha sike 3b6epiraBcs
BMCOKMIN 30BHILLHI nonuT. Y pe3ynbTaTi, TeMNY 3pOCTaHHS LiH
Ha NPOAYKTU XapyyBaHHS 3 BUCOKMM CTyneHem oOGpobneHHs
nomipHo 3Huaunucs (ao 11.2% p/p).

Temnun 3pocTaHHA UiH Ha cUpi NPOAYKTU XapyyBaHHA B
YepBHi cTpiMKo ynoBinbHUNucs (8o 5.2% p/p). HanbinsLumn

OuiHka iHOAauil

BHECOK Y Take YMOBifIbHEHHSA Manu LiHW Ha OBOYI Ta OPYKTH,
AKi 3HU3WUICA MOPIBHAHO 3 NONepefHiM POKOM (BiAMOBIAHO Ha
12.9% p/p T1a 0.2% p/p). 3okpema, 3aBOAKM PO3LUMPEHHIO
BHYTPILWHLOI Ta IMMOPTHOI NPONO3ULIT 3HM3UNNCA LiHM Ha
GinblwicTe oBoYiB GopLoBoro Habopy (kanycTta, KapTonns,
unbyns), a TakoX 0BOYi, BUPOLLEHI 3 IXHbOrO HaCiHHS (Oripku,
nomMigopu). Takox CnpuATNMBI NOrogHi YMOBM NpU3BEnu [0
30inblIeHHA npono3wuuii Arig Ta BiANOBIAHO YMNOBINbHEHHS
3pocTaHHa UiH Ha Hux (go 1.4% p/p), a 3HayHa iMnopTHa
nponosuuia 3ymoBuna nagiHHa LUiH Ha 6aHaHu Ta anenbCcuHu
(Ha 17.0% p/p Ta 19.4% p/p BignoBigHo). Kpim TOro, 3HMXeHHS
CBITOBUX LiH HAQ M'AICO CNPUANO YMNOBIMIbHEHHIO 3POCTaHHA LiH
Ha Ui npoaykTh B YKpaiHi (8o 15.7% p/p). Temnu 3pocTaHHs LiiH
Ha MOJIOKO TaKoX AeLo 3Hu3unucs (oo 16.4% p/p).

BogHouac BuWMMKM TeMnamu 3pocTanu LiHn Ha anus (53.8%
p/p), Hacamnepepn 4epe3 30iNbLUEHHA eKCnopTy B MonepeaHi
Mmicsli, a Takox Ha MopkBy Ta bypsk (61.0% Ta 62.0% p/p
BiAMOBIAHO) Yepe3 oOMeXeHy Mpono3nLil0 B MiKCE30HHSA Ta
CNeKOTHY moroay.

3pocTaHHA aaMiHicTpaTMBHO perynboBaHux uiH
3anuwmnocsa Mamke 6e3 3miH (13.2% p/p). 3okpewma,
NPUCKOPUINOCA 3pOCTaHHA BapTOCTi MOCMYr 3ani3HUYHOro
TpaHcnopTy (8o 15.7% p/p) BHacnigok niaBuweHHSA Tapudis Ha
nacaxupcbki nepeseseHHs 3 30 TpaBHa 2018 poky. MNMonpwu
CMOBINbHEHHS!, LiHX Ha TIOTIOHOBI BMPOOM Hagani 3pocTanu
BMCOKMMM Temnamu (26.2% p/p). HatomicTb MeHWwMMmu
TemMnamu 3pocTarnu LiHK Ha ankoronbHi Hanoi Ta xnib, a Takox
Tapudu Ha nocnyrn BOAONOCTa4YaHHA Ta KaHanisauii.

3pocTaHHA UiH Ha nanuBo npuckopunocsa (ao 18.1% p/p)
yepes CTpiMKe NigBULLIEHHS CBITOBUX LiH Ha HadTY.

Y yepBHi 2018 poKy 3pocTaHHA iHAEKCY LiH BUPOOHUKIB
npuckopunocs (oo 18.4% pl/p 3 16.5% p/p y TpaBHi). Y
MiC4HOMY BMMIipi NpoMucnoBa iHpnsuis ctaHosuna 1.1%.

Y 4YepBHi TpuBano MPUCKOPEHHSI 3POCTaHHSA LiH y A00yBHIiM
npomucnoBocTi (4o 25.0% p/p). Tak, Ha TNi MPUCKOPEHHSsI
3POCTaHHS CBITOBUX LiiH 30inMbLUMAMCA TEMMU 3POCTaHHA LiH Y
pobysaHHi meTaneBux pya (29.2% p/p) Ta pobyBaHHiI cupoi
HadpTK Ta npupogHoro rasy (oo 18.0% p/p). BianosigHo ui
TeHAEHUiT NO3HaYMNNCA Ha HaCTYMHUX faHKax BUPOBHUYOro
npouecy. Tak, 3poCTaHHA LUiH y MeTanyprii gewo
npuckopunoca (o 18.6% p/p), a y BMPOGHMUTBI KOKCy Ta
npoaykTiB HadTonepepobneHHs 36epernucs BUCOKI Temnu
3pocTaHHsa (25.0% p/p). Kpim Toro, He3HayHe MpUCKOPEHHS
3pOCTaHHA UiH Ha CBITOBUX puHKax Jobpus Bigobpasunocs y
NPUCKOPEHHI 3pOCTaHHS LjiH Y BUPOOHMLTBI XiMi4HOT npoaykuii
(8o 8.5% p/p).

Yeprose nigsuwieHHs HAK “Hadptoras” y yepBHi Tapudis Ha
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HauioHanbHuit
6aHK YKpaiHu

OuiHka iHdnsauii YepBeHb 2018 poky

noctavyaHHs NPUPOSHOro rasdy Ansi NPOMUCIIOBUX CMOXMBaYiB
Ha TNi TEHAEHLiN Ha CBITOBUX PUHKAxX EHEProHOCiiB NpU3Besno
[0 30inblueHHs TeMmniB 3pOCTaHHA BapTOCTi MNOCTavaHHSA
enekTpoeHeprii, rasy, napu Ta KOHAMLiNOBaAHOro NoBiTPs (A0
28.1% plp).

Kpim Toro, 36inbweHHs nonuTy 3 6OKy iHWMWX CeKTopiB
€KOHOMIKM, cepeq HWWX YWHHMKKIB, MO3HA4YMNOCA Ha
NPUCKOPEHHI 3POCTaHHS LiH Y BUPOBHULITBI aBTOTPaHCNOPTHUX
3acobis (3o 20.8% p/p).

Y yepeHi 2018 poky cnoxueya ma 6a3oea iHgnsyist
3HU3unucst
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BopHouac 3pocTaHHs UiH Y BUPOOHULITBI Xap4oBUX NPOAYKTIB,
HanoiB i TIOTIOHOBUX BMPOGIB ynosinbHUnocs (8o 9.6% p/p). Le
Binbynocs nepepnyciMm Ha TNi CMNOBIMbHEHHSA 3POCTaHHA LjiH Y
BMPOGHMLTBI M’iCHUX NpoaykTiB (8o 13.6% p/p), wo Bigbynocs
3aBASKM PO3LUMPEHHIO MPOMO3uLii iIMNOPTHOI cnpoBuHK. Kpim
TOro, mornubunocs nagiHHg y BUpoOHWUUTBI Lykpy (8o 21.8%
p/p). BopgHouyac BuMWWMMKM Temnamu 3pocTanu  UiHW Y
BMPOOHULTBI MONoYHNX NpoaykTiB (14.2% p/p) Ha Tni BUCokoro
30BHILLUHBOrO NOMNUTY Ta y BUPOGHMLTBI HanoiB (16.5% p/p).

3miyHeHHs1 HEOK 2pueHi crnpusisio ynoeginbHeHHK 3pocmaHHs
iMmnopmHux cknadoeux cobieapmocmi ma KoMneHcyaasno
ernsiue akmusisayii croxxue4o20 rnonumy

OcHoBHi komnoHeHTn BICL, % p/p
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...Wo ei0byeasnocs 3ae0siKU PO3WUPEHHI0 npono3uyii Ha mni
36inbWeHHs1 iMnopmy ma crnpussmsueux Mo2o0HUX yMoe

LliHn Ha okpewmi cupi npoayktu, % p/p
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HauioHanbHuit
6aHK YKpaiHu

OuiHka iHdnsauii YepBeHb 2018 poky

lMpuckopeHHs1 3pocmaHHs1 apmocmi 3ai3HU4uUX nepeee3eHb 3pPocMaHHs UiH Ha Nasueo npuckopusiocs Yepes 6inbuw

cmpumyearsio ynosinbHeHHs1 aOMiHicmpamueHo
peayrnboeaHoi iHnayii

KoMnoHeHTn agMiHicTpaTUBHO perynboBaHux UiH, % p/p
70

TpaHcnopTHi nocnyrm

Mocnyrn XK
60 — X116

AnkoronbHi Hanoi
50 e T1OTIOHOBI BUPOOM
40
30
20
10

0,\ | |

01.16 05.16 09.16 01.17 05.17 09.17 01.18
Dxepeno: ACCY.

06.18

Y yepeHi 2018 poky 3pocmaHHsI iHOeKcy UiH eupob6HuUKie
npuweuowunocs...
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eHep2emu4YyHOMYy CeKmopi
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...nepedyciMm Ha mii NPUCKOPEHHs1 3pOCMaHHs1 UiH e
0dob6yeHili npomucnosocmi,...

LliHn B nobysHin npomncnosocTi, % p/p
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Ixepeno: ACCY.

Hamowmicmb 3a80siKu cnoeginibHeHHI0 3poCMmaHHSA UYiH y
eupobHUYymMei M’sicHux npodykmie ma nPUCKopPeHHto NadiHHs
y eupobHUymMei UyKkpy 3HU3UIUCS MeMIu 3PpOCMaHHs UYiH y
xap4oeil npomucnosocmi
LliHv B nigranyssix xap4yoBoi npomuncnoBocTi, % p/p
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HauioHanbHuit
6aHK YkpaiHu OuiHka iHdnauii YepeeHb 2018 poky

3miHa uiHoBux iHgekciB ICL Ta ILB y 2016 — 2018 pokax

0,
vyacTtka ICL| % plp " qup:leSHb
ann 2018 2016 2017 2018 pix e
o, i i '
poKy, % pik RIK KBiTEHb TpaBeHb 4epBeHb m/m

KomnoHeHTU cnoxuB4Ooro kowuka (3a knacudikauiero HauioHanbHoro 6aHky YkpaiHu)

IHAEeKC CNOXUBYMX LiH 100.0 12.4 13.7 13.1 11.7 9.9 0.0
Ba3soBa iHdnsuin 58.9 5.8 9.5 9.4 9.3 9.0 0.0
He6asoBa in)nﬂuiﬂ* 41.1 17.5 19.4 17.5 14.1 10.3 -0.1

cupi NpoayKTu 18.6 1.2 235 22.6 14.5 5.2 -1.5
agMiHiCTpaTMBHO perynboBaHi Tapudu Ta LiHn 18.5 34.6 16.1 13.7 13.3 13.2 1.2
nanvueo 4.0 19.5 20.0 16.7 16.5 18.1 0.3

OKpeMi KOMMOHEHTH CMOXMBYOro Kowwuka (3a knacudikauicto 1CCY)

MpoaykTn xapuyBaHHs Ta 6e3ankoronbHi Hanoi 42.6 3.3 17.7 17.2 13.7 9.5 -0.5
AnkKoronbHi Hanoi, TIOTIOHOBiI BUpo6u 8.3 22.5 20.7 20.5 19.4 18.3 1.6
Opsr i B3yTTA 5.6 55 0.9 1.7 2.4 25 -2.4
Xutno, Boaa, ele, ra3 Ta iHWi BWAM NanuBa, y T. 4.: 6.1 47.2 10.6 5.6 4.9 4.7 0.3
YTPUMaHHS OyAuHKIB Ta NpUbYANHKOBMX TEPUTOPIl 0.3 11.5 475 41.6 37.2 28.7 2.1
BOAOMNOCTa4YaHHA 0.2 42.1 20.2 21.4 14.9 12.1 0.1
rapsiya Boga 0.2 82.9 0.9 0.9 -0.2 -0.3 0.0
NpUpPoOaHuI ra3 1.7 42.0 1.2 12 0.3 0.2 0.0
LieHTparnbHe onaneHHs 11 89.3 3.8 3.8 3.8 3.8 0.0
enekTpoeHepris 1.0 60.0 28.1 0.0 0.0 0.0 0.0
TpaHcnopT 11.8 11.4 16.7 13.6 13.7 14.6 0.6
3B’A30K 31 4.0 9.1 8.4 8.7 9.0 0.3
OcBiTa 15 13.7 14.9 15.3 15.2 15.3 0.5

Okpemi komnoHeHTH ILIB

vactka ILUB e . qezpc?lesub
AN 2018 2016 2017 AV LS g
poKy, %** iK iK poxy, %
’ P P KBiTeHb  TpaBeHb YepBeHb M/m
IHAeKc UiH BUpOBHUKIB 100.0 35.7 16.5 14.1 16.5 18.4 1.1
[o6yBHa NPOMUCIOBICTb i PO3pO6NEeHHs Kap’epiB 14.7 85.1 30.4 8.3 18.9 25.0 1.6
[o6yBaHHs kam'sHOro Byrinns 2.5 40.4 47.8 22.0 25.9 25.3 0.0
[o6yBaHHs cupoi HadT Ta NPUPOAHOTO rasy 51 76.5 16.1 8.4 15.2 18.0 0.6
[obyBaHHa meTanesux pya 6.0 107.2 29.3 -2.6 16.1 29.2 3.1
MNepepo6Ha npomMucnoBicTb 65.7 22.6 18.5 13.9 13.6 13.6 -0.5
Bup-Bo xap4oBuX NPOAYKTIB, HAMNOIB i TIOTIOHOBMX BMPOGIB 21.2 16.2 125 10.7 10.0 9.6 -0.4
Bup-BO KOKCY Ta NpoAyKTiB HadpTonepepobneHHs 3.9 61.7 43.0 20.6 26.1 25.0 3.8
Bunp-BO XiMi4HMX pevoBUWH i XiMiYHOT NpoayKLii 2.8 1.4 21.9 75 8.0 8.5 0.0
Bup-BO OCHOBHUMX thapmaLeBTUHHUX NPOAYKTIB i
apmaLeBTUYHUX NpenaparTis 1.4 85 11.0 11.5 11.8 12.9 1.4
Bup-Bo rymoBux i nnactmacoBux BMpob6iB, iHLLOT
HemeTanesoi MiHepanbHOi NpoayKuii 5.1 95 12.5 11.9 11.9 12.5 0.8
MertanypriiHe BUp-BO, BUP-BO rOTOBUX MeTanesux Bupobis,
KpiM BUPOBHULITBA MaLLWH i yCTaTKyBaHHS 18.4 41.8 26.9 19.1 17.7 18.6 0.7
Bup-Bo aBTOTpaHCNOPTHUX 3acobiB, Npuyenis i
HaniBnpuyenis Ta iHWMX TPAHCNOPTHUX 3acobiB 28 11.4 17.9 16.0 16.6 20.8 1.3
MocTavyaHHA enekTpoeHeprii, rasy, napm Ta
KOHAMULIOBaHOro NoBiTpsa 19.6 51.5 4.0 17.1 23.4 28.1 4.2

* Po3paxyHkun HauioHanbHoro 6aHky Ykpainu Ha nigctasi AaHux JCCY, yTouHeHi AaHi. Cyma BHeckiB koMnoHeHTiB ICL, Moxe BiaxmunsTucs Big
3arasnbHoro ICLL 3a paxyHOK 3acTocyBaHHsA AMHaMIYHUX Bar BianosigHo Ao metogonorii ACCY Ta okpyrieHHs.

** YacTka koMnoHeHTiB y IL|B pospaxoBaHa Ha ocHosi AaHnx [JCCY wopo obcary peanisoBaHoi MPOMUCIOBOT NpoAykKuii 3a BugaMu AisinbHocTi 3a 2017
piK.

Cnucok CKOPOYeHb:

ICL| — iHOEeKC CnoXnBYMX LiH ele — enekTpoeHeprig

ILB — iHaeKc uiH BUPOOHWMKIB p/p — y pi4HOMY BUMIpi, 40 BiANoBigHOro Micaus/nepiony
OCCY — [lepxaBHa criy»0a cTaTUCTMKN YKpaiHu nonepeaHboro poKy

XKKI™ — )n1TnoBo-KOMyHarnbHe rocnogapcTso M/M — 0O nMonepeaHbLOro Micsaus, y MiCA4HOMY BUMIpI
HEOK — HOoMiHanbHUi edeKTUBHUIA OOMIHHWI KypC M. W. — npasa wkana

BMP-BO — BUPOBGHMLTBO
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