HauioHanbHui
6aHK YKpaiHu

Y cepnHi 2018 poky cnoxuBya iHdnsauia ctaHoBuna 9.0%
p/p (nopiBHsHO 3 8.9% p/p y nNunHi). Y MicA4HOMY BUMIPI LiiHK
He 3MiHMnncA.

Ba3oBa iHdnALiA B cepnHi He3Ha4YHO ynoBinbHUNacA — Ao
8.7% plp (y micauHomy Bumipi ctaHoBuna 0.1%).

TpvBano 3HWKEHHA TeMmniB 3POCTaHHA LUiH Ha nNpPOAYKTU
XapyyBaHHSA 3 BUCOKMM cTyneHem obpobneHHs (4o 10.1% p/p).
3okpema BigGynocs PO3LWMPEHHS BIiTYM3HAHOI Ta iIMMNOPTHOI
npono3suii Ta 3HWXKyBanucsi CBITOBI LiHM HA MOJTOYHI Ta M’SICHI
NpoayKTu.

YnoBinbHUNOCS 3pOCTaHHSA LiH Ha oadar Ta B3yTTa (80 2.0% p/p)
3aBASKN 3MILHEHHIO Kypcy T[pVBHI [0 BaniT KpaiH —
TOProBenbHUX MnapTHepiB y nonepegHi Mmicaui. BopHouac
nocnabneHHs Kypcy rpUBHI B CEPrHi NPU3BENO 40 HE3HAYHOrO
NMPUCKOPEHHSA 3POCTaHHSA LiiH Ha iHLUi, NTepeBaXHO iIMMOPTOBaHi,
HenpoaoBornbyi ToBapu (A0 4.8% p/p). 3okpema 36inbwMNnCs
TEMMKU 3pOCTaHHS LiH Ha NobyToBY TexHiKy, aBTomobini, nocya,
ToBapu Ans NiATPUMKM 4mcToTu (BignosigHo Ao 6.2% p/p,
4.5% plp 1a 3.4% p/p) ToLLO.

Temnu 3pocTaHHA BapTOCTi NOCNYr 3anvWUIINCA HE3MIHHUMMU
(13.8% p/p). 3pocTaHHs BapTOCTi MOCNyr 3aknagis
rpOMajgCbKoro xapyyBaHHs ynoBinbHunoca (ao 14.5% p/p)
3aBOSAKN 3HWKEHHIO TEMNiB 3pOCTaHHS UiH Ha nNpoayKTu
xapyyBaHHe. BopgHouwac 4yepe3 noganbwuvin TUCK 3 GOKy
CMOXMBYOrO MOMUTY, @ TaKoX BWUTPaT (y TOMy 4ucri 4vepes
BMCOKi TEMMM 3POCTaHHs 3apobiTHUX NnaT Ta 3Ha4Hy iMMNOPTHY
cknagoBy B cobiBapTOCTi  OKpemMux  BWAIB  MOCHyr)
NPUCKOPUNOCA 3pOCTaHHA BapTOCTi nocrnyr 3aknagis 3
ocobwucToro gornaay, TYPUCTUYHUX NOCNYT, NOCIYr 3 PEMOHTY
xutna (BignosigHo o 13.8% p/p, 13.9% p/p Ta 11.2% p/p)
TOLLO.

Temnu 3pocTaHHA UiH Ha CUPi NPOAYKTU XapyyBaHHA B
CepnHi 3anuwanucA HU3BKMMKU, XOo4a W He3Ha4yHo
36inbwunucs (ao 1.7% p/p) nopiBHsAHO 3 NunHeM. O4ikyBaHO
nornubunocs nagiHHs uiH Ha dpyktn (o 10.5% p/p) 3aBasku
BMCOKMM ypoxasaMm sbnyk Ta Aeskux iHWux pykTiB Ta Arig.
Takox ynoBifibHUNOCS 3POCTaHHSA LiH Ha cupe M'Aco, MOSIOKO
Ta auua (BignosigHo Ao 7.8% p/p, 13.1% p/p Ta 40.2% p/p).
Temnu nagiHHa UiH Ha rpevaHy Kpymy Ta LyKop 3anuLiuimncs
3HayHuMK (BignosigHo 35.1% p/p Ta 18.8% p/p). Hatomictb
nagiHHs LiH Ha OBOYi B CEpIHi Oyrno MeHLWUM, HixX y nunHi (4.2%
p/p nopiBHsHO 3 16.0% p/p BignosigHo). Lle Bipnbynocsa 3a
paxyHOK NMPUCKOPEHHS 3pOCTaHHS LiH Ha rpmbu (8o 11.2% p/p),
BiJHOBMEHHS 3pOCTaHHA UiIH Ha KapTonmw Ta Kanycry

1 NetanbHiwe Ha cantax Kuiscbkoi micbkoi paan Ta HAK "Hadtoras".

OuiHka iHOAauiT

(signosigHo Ha 0.9% p/p Ta 2.5% p/p), a TakoX 3MEHLUEHHS
TemniB nagiHHA uiH Ha umbynio (ao 5.8% p/p). Bucokumun
Temnamu NpoJoBXyBanu 3pocTaTtu LiHW Ha MOpPKBY Ta Bypsk
(BignosigHo 62.7% p/p Ta 24.2% p/p). Taki TeHAeHUji, NoMix
iHWworo, Bigobpaxanu 36iNbLUeHHA eKCNOPTHMX MOCTaBOK el
NpoAyKLii.

Temnu 3pocTaHHA apMiHICTPAaTMBHO perynboBaHUX LiH
(13.8% p/p) 3anuwmnuca Ha piBHi nonepeaHLOro Micsus.
YNoBINbHEHHS LjiH Ha TIOTIOHOBI BMPOOW Ta ankoronbHi Hanoi
(BignosigHo oo 23.8% p/p Tta 10.9% p/p) KomneHcyBano
NMPUCKOPEHHSA 3POCTaHHS BapTOCTi TPAHCNOPTHMX Mmocnyr (4o
23.2% plp). OcTaHHEe 3yMOBMEHO NiABULLEHHSAM TapudiB Ha
npoi3a y Micbkomy TpaHcrnopTi B Kuesi Ta iHWMX MicTax Ta
aBianepeBe3eHb, L0 3HAYHOK MiIpOto Bigobpaxano 3poCcTaHHs
LiH Ha nanueo Ta 36inbLIEeHHSA BUTPAT Ha onnaTty npadi.

3pocTaHHA UiH Ha nanuBo npuckopunocsa (ao 19.7% p/p)
Ha TNi NigBMLLEHHS CBITOBUX LjiH HA HadTy.

Y cepnHi 2018 poky TpuMBano NPUCKOPEHHS NPOMUCIOBOI
iHdpnALii — 8o 19.3% p/p (3 18.1% p/p y nunHi). Y micayHomy
BMMIipi npoMucroBsa iHdnAuis ctaHoBuna 1.3%.

lMpucKOpeHHs1 3pOCTaHHA iHAEKCY UiH BUPOOHUKIB Y pidHOMY
BMMIpi 3yMOBMEHe CTPIMKMM 36inbLUEHHAM TeMMIB 3pOCTaHHS

BapTOCTi MOCTayaHHs enekTpoeHeprii, rady, mnapu Ta
koHAumuioBaHoro nosiTpsa (Ao 33.2% p/p). 3okpema B CepriHi
HAK "Hadrtoras" nigevwmeB Tapudu Ha nocTayaHHs

npupogHoOro rasy pAans npPOMMUCIIOBUX CMOXuWBaYiB Ha Thi
BiONOBIAHMX TEHAEHLIN Ha CBITOBMX pMHKaX €HEeproHociiB Ta
30inbLUEHHS LiHK 3aKyniBni ra3y BrnacHoro BuaobyTky. 3pocnu
UiHW i y BMpobHUUTBI enekTpoeHeprii TEL|, y Tomy umcni yepes
HEeBperynboBaHiCTb MNWTaAHHA LWOAO MNOCTa4YaHHA rasy 3a
NinbroBMMM Tapudammn Ha KUIBCbKi eNeKTpoCTaHLiit.

Mpuckopmnocs 3pocTaHHsA LiH 1 Yy nepepoBbHii NPOMUCIOBOCTI
(0o 13.7% p/p) 3a paxyHOK BMWLUMX, HDK Y JUMHI, Temnis
3pOCTaHHA UiH y OinbwocTi BMAiB [isnbHOCTI. 3pocTaHHsA
CBITOBUX LiH Ha eHepropecypcy B nonepeaHi Micsaui npnsseno
0o 30inblueHHA TemniB  3pOCTaHHA UiH Yy  XiMiYHin
npomucnoBocTi (4o 13.2% p/p) Ta y BUPOGHUUTBI KOKCY Ta
npoaykTiB HacpTonepepobneHHs 36inbwunucs (ao 22.9% p/p).

Buwi Temnu 3poCTaHHA UiH Yy BMPOOHUUTBI XapyoBMX
NPOAYKTIB, HanoiB i TIOTIOHOBUX BMPOGIB (8.9% p/p) nepeaycim
BijoOpakanu ynoBinbHEHHSI NaAiHHA LiH Y BUPOOHULTBI LyKpYy
(8o 16.6% p/p). Takox NigBULLMMMCA TEMMNW 3POCTaHHA UiH Y
BMPOGHULTBI XNida Ta 6opoLHAHNX BUPOGIB (14.6% p/p) Ha Tni
3pOCTaHHS BUTPAT Ha CMPOBWHY, MEPEBaXXHO Yepes3 3pOCTaHHS
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UiH Ha nweHuuo, Ta onnaTy npaui. Temnu 3pocTaHHsA LiH y
BMPOOHMLTBI MOMOYHMX NPOAYKTIB Ta HaMoiB He 3MiHMMUCH
(BignosigHo 12.5% p/p Ta 17.8% p/p). BogHouac po3wmpeHHs
npono3auuii iMNOPTHOI CUPOBMHU Ta 3HWKEHHS CBITOBMX LjiH
NpuBENO [0 CMOBIMbHEHHSI 3pPOCTaHHA UiH Yy BUPOOHUUTBI
M’ACHUX nNpoAaykTiB (Ao 3.7% p/p). HaTomicTb cTpumysano

Y cepnHi 2018 poky cnoxueya ma 6asoea iHgnAUia e
piYyHOMY euMmipi 3anuwunucs malxe Ha pieHi nonepedHL020
micaus
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Heb6asoea iHgnsyiss npuckopunacsi 3a paxyHoK 36inbweHHs
memnie 3pocmaHHs YiH Ha cupi npodykmu ma nanueo Ha mJii
36epexeHHsI 8UCOKUX meMilie 3pocmaHHs aOMiHicmpamueHo
peaynbo8aHuXx YiH
OcHoBsHi komnoHeHTU Hebasosoro ICL, % p/p
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3POCTaHHA 3aranbHOro iHAekcy UiH BUPOOHUKIB YNOBINbHEHHS
3pOCTaHHA UiH y gobyBaHHi MeTanesux pya (o 23.5% p/p) Ta
meTtanyprii (go 18.5% p/p). Le Hacamnepen BinoGpaxarno
nornubneHHs nagiHHA CBITOBUX LiH Ha 3anisHy pyay Ta
YMOBINbHEHHS 3POCTaHHS LiH Ha cTanb.

Bucoka 6a3oea iH¢hnsiyiss 3ymoesieHa cmillkum 3pocmaHHsIM
croxue4yo2o nonumy, enJue SIK020 cmpuMyeaescs
nocnabneHHssM mucky 3 60Ky npodoeonb4ux UiH ma
3miyHeHHsIM HEOK epueHi e nepuwili nosoeuHi poky

OcHogHi komnoHeHTH BICL, % p/p
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Temnu 3pocmaHHs1 UiH Ha cupi NPodyKkmu xap4yeaHHsl e
yinomy 3anuwunucsi HU3bKUMU, 0OHakK Gynu suwumu, HiX y
nunHi. Lje 3ymoeneHo cnoeinibHeHHAIM nadiHHS YiH Ha oeovyi e
yMoeax 36inbuieHHs IX eKCriopmHux nocmaeok
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Temnu 3pocmaHHs1 YiH Ha iHWi cupi Npodykmu 3HWXyeasucs
3ae0sIKu 36inbWeHHI0 NPOono3uyii ma 3HUXeHHI ceimoeux
uiH

LliHn Ha okpemi cupi npogyktn, % p/p
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3pocmaHHsi UiH Ha Manueo  MPUCKoOpusiocs  4Yepe3
nideuwjeHHs1 ceimosux yiH Ha Haghmy
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nepeeaxHo 4epe3 IMPUCKOPEHHSI 3POCMaHHsl UiH y
nocmayvaHHi e/e, 2asy ma KoHOuuyilioeaHo20 noeimps, a
MaKoX 8 OKpeMuXx 2aJly3six nepepob6Hoi npomucsioeocmi
LliHn B okpeMux ranyssx npoMmmcnoBocTi, % p/p
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lpuckopeHHs1 3pocmaHHs UiH Ha mpaHcropmHdi nocnayau
6ys10 OCHOBHUM YUHHUKOM 8UCOKUX meMrlie@ 3pocmaHHs
admMiHicmpamuesHO pe2ynbogaHuUX UiH, He3eaxkal4u Ha
yrnoegiribHeHHs1 3pocmaHHs1 YiH 3a iHWUMU KOMIIOHeHmamu
KoMnoHeHTn agMmiHiCTpaTUBHO perynboBaHux LiH, % p/p
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Y cepnHi 2018 poky memnu 3pocmaHHs
8UPO6HUKie 6yniu eUWUMU, HiX Y JIUMHI...

iHOekcy uiH
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Temnu 3pocmaHHs UYiH y xap4oeill MpoMucsio80CMi MaKox
dewjo 36inbwunucss Ha mii ynoeinbHeHHs1 NadiHHA UiH Yy
8upob6HUYymMei Uykpy
Llinn B nigrany3six xap4oBoi npomucnoBocTi, % p/p
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3miHa uiHoBux iHgekciB ICL, Ta ILB y 2016 — 2018 pokax

0,
wacrka ICLY bR _ ceprens
ansa2018 2016 2017 2018 pik A
o ; ; poKy, %
poky, % piK piK
YyepBeHb  NUMNEHb cepneHb m/m

KomMnoHeHTM cnoxuByoro kowwwuka (3a knacudikauiero HauioHanbHoro 6aHky Ykpainu)

IHAEeKC CNOXUBYMX LiH 100.0 12.4 13.7 9.9 8.9 9.0 0.0
Ba3soBa iHdnsauin 58.9 5.8 9.5 9.0 8.8 8.7 0.1
Heb6a3oBa iHCbnilLl,iil* 41.1 17.5 19.4 10.3 8.9 9.1 -0.2

cupi NpoayKTu 18.6 1.2 235 5.2 1.0 1.7 -1.9
agMiHICTpPaTUBHO perynboBaHi Tapudu Ta UiHu 185 34.6 16.1 13.2 13.8 13.8 0.9
nanvueo 4.0 19.5 20.0 18.1 19.0 19.7 11

OKpeMi KOMNOHEHTU CNOXMBYOro Kowuka (3a knacudikauiero ACCY)

MpoaykTn xapyyBaHHsA Ta 6e3ankoronbHi Hanoi 42.6 3.3 17.7 9.5 7.1 7.1 -0.6
AnkoronbHi Hanoi, TIOTIOHOBiI BUpo6u 8.3 22.5 20.7 18.3 18.5 17.9 0.9
Opsr i B3yTTA 5.6 55 0.9 25 2.2 2.0 -2.6
Xutno, Boaa, ele, ra3 Ta iHWi BWAM NanuBa, y T. 4.: 6.1 47.2 10.6 4.7 4.6 4.8 0.5
YTPUMaHHS OyAVHKIB Ta NpUbYANHKOBMX TEPUTOPIl 0.3 11.5 475 28.7 23.6 24.1 0.9
BOAOMNOCTa4YaHHA 0.2 42.1 20.2 12.1 13.3 12.3 0.8
rapsiya soga 0.2 82.9 0.9 -0.3 -0.3 3.8 1.1
NpUpPOaHWI ras 1.7 42.0 12 0.2 0.2 0.1 0.0
LeHTparbHe onaneHHs 1.1 89.3 3.8 3.8 3.8 0.7 0.0
enekTpoeHepris 1.0 60.0 28.1 0.0 0.0 0.0 0.0
TpaHcnopT 11.8 11.4 16.7 14.6 15.4 16.2 1.5
3B’A30K 3.1 4.0 9.1 9.0 8.9 9.0 0.1
OcBiTa 15 13.7 14.9 15.3 15.4 15.4 0.1

OkpeMi komnoHeHTH ILIB

vactka ILB % plp ceprieh
AnA 2018 2016 2017 2018 pik 2018
poky, %** iz iz pOoKy, %
’ P P YyepBeHb  NnuMeHb cepneHb m/m
IHAeke LiH BUPOOHUMKIB 100.0 35.7 16.5 18.4 18.1 19.3 1.3
[o6yBHa NPOMUCIOBICTb i PO3pPO6NEeHHs Kap’epiB 14.7 85.1 30.4 25.0 26.3 209 0.2
[o6yBaHHsA kam'sHOro Byrinns 2.5 404 41.8 253 24.4 20.4 2.6
[obyBaHHsi cupoi Had TV Ta NPUPOAHOro rasdy 5.1 76.5 16.1 18.0 18.0 16.1 0.6
[lobyBaHHsA MeTaneBux pya 6.0 107.2 29.3 29.2 32.3 235 -1.1
Mepepo6Ha NPOMUCIIOBICTH 65.7 22.6 18.5 13.6 13.2 13.7 1.6
Bunp-Bo xap4oBvx NPOAYKTIB, HAMOIB i TIOTIOHOBMX BMPOGIB 21.2 16.2 12.5 9.6 8.4 8.9 14
Bup-Bo koKCy Ta NpoayKTiB HadpTonepepobneHHs 3.9 61.7 43.0 25.0 17.4 22.9 7.7
Bup-BO XiMi4HUX peYOBUH i XiMiYHOT NpoayKuii 2.8 -1.4 21.9 8.5 10.8 13.2 0.8
Bup-BO OCHOBHMX thapmaLeBTUYHMX NPOAYKTIB i
(hapMaLeBTHYHIX NpenaparTis 1.4 8.5 11.0 12.9 12.8 12.6 0.4
Bup-Bo rymMmoBuMx i nnacTtmacoBux BMpO6iIB, iHLLOT
HemeTanesoi MiHepanbHOi NpoayKuii 5.1 9.5 12.5 12.5 12.7 13.1 0.8
MeTanypriiHe BMp-BO, BUP-BO rOTOBUX MeTanesux BUpobiB,
KpiM BUPOBHULITBA MaLLWH i yCTaTKyBaHHS 18.4 41.8 26.9 18.6 20.4 18.5 0.9
Bup-Bo aBTOTpaHCNOPTHYMX 3acobiB, Npuyenis i
HaniBnpuyenis Ta iHWMX TPaHCMOPTHUX 3acobiB 28 114 17.9 20.8 17.7 18.0 2.1
MocTayaHHA enekTpoeHeprii, rasy, napu Ta 19.6 51.5 4.0 28.1 26.8 332 1.2

KOHAMULiOBaHOro nNoBiTpsa

* Po3paxyHkn HauioHanbHoro 6aHky Ykpaihu Ha niactasi AaHux JCCY, yTouHeHi AaHi. Cyma BHeckiB koMnoHeHTiB ICL| Moxe BiaxmunsaTucs Big
3aranbHoro ICLL 3a paxyHOK 3acToCcyBaHHSA AMHaMiYHMX Bar BianosigHo Ao Metogonorii ACCY Ta okpyrneHHs.
** YacTka komnoHeHTiB y IL|B pospaxoBaHa Ha ocHoBi AaHux [JCCY wopao obecary peanisoBaHoi NpoMMCnoBoi NpoaykLii 3a Buaamu gisneHocTi 3a 2017

piK.

Crnucok CKOpPOY4YeHb:

ICL| — iHOEeKC CnoXMBYMX LiH p/p —y piyHOMY BMMIpi, 4O BiAMOBIAHOrO MicAus/nepioay
ILLB — iHaeKc uiH BUpOOHWMKIB nonepeaHsLoro poky

OCCY — [lepxaBHa cnyxba cTaTucTku YKpainu M/M — [0 nonepeaHbLOoro Micsus, y MiCAYHOMY BUMIpI
XKKI™ — »n1TnoBo-KOMyHarbHe rocnogapcTso n. W. — npa.a LKana

TEL| — TennoenekTpoueHTparb
BMP-BO — BUPOOHULITBO
ele — enekTpoeHepriga



