HavioHanbHUN
6aHK YKpalHu

OuiHka iHdAauiT

Y nunHi 2020 poKy crnoxuB4a iHrsLia B piYyHOMY BMMIpI 3anuwumnacs Ha piBHi nonepegHeoro micsus i ctaHosuna 2.4%. Y
MiCAYHOMY BMMIpi UiHW 3HM3nnucs Ha 0.6%. Cnoxuveya iHANAUIA ovikyBaHO nepebyBana HukYe UinboBOro AianasoHy
5% + 1 B. N., 0gHaK BUSIBANAcCS AELLO HWKYO, HiXX TPAEKTopist MPorHo3y, onybnikoBaHoro B IHNAUiNHOMY 3BiTi 3@ NUNeHb
2020 poky. Y nunHi iHnsauito CTpumyBarno Hacamnepes CroBiflbHEHHS 3POCTaHHS LiH Ha NPOAYKTM Xap4yyBaHHs 3a paxyHOK

30iNbLUEHHST SK BiTYM3HAHOI, TaK i iIMNOPTHOI Npono3uuii.

Ba3soBa iHdnAuia
BasoBa iH(NAUiA He 3MiHMNacs MNOPIBHAHO 3 YEepBHEM |
craHosuna 3.0% p/p.

TemMnu 3poCTaHHA UjH Ha MNPOAYKTU XapyyBaHHSA 3 BWCOKUM
cTyneHem 06pobku cnosinbHunmes (oo 3.5% p/p). Yepes
MMSIBAA MOMUT Ha [OPOXYi BMPOOM MEHLMMU Temnamu
3pocTanu LjHW Ha M'ACHI NPOdyKTW Ta MPOJYKTU He nepLuol
HeobXxigHOCTi, 30Kpema KoHAMTEpCbKi BMPODOM, MOPO3MBO,
npsiHoWi, Yan. 36inblueHHs nponosuuii, y TOMy uuchi 1
iMMOPTHOI, CMOBINBHUMO MOZOPOXYaHHA MOFIOYHMX BUPODIB.
TakoX MeHLWMMM Bynn Temnu 3pocTaHHS LiH Ha GOpOLLHSIHI
BUpPOOW, a OnvBKOBA Ta COHSILLHMKOBA Oflig 3anviianucs
JeLueBLIMMU, HiXK TOPIK.

TemMnn 3pocTaHHA BapTOCTi NOCNYr 3anuLWUNMCA Ha PiBHI
nonepegHboro Micaus (8.4% p/p). Mpuckopunocs 3pocTaHHs
BapTOCTi MEAMYHMX NOCAYr MMOBIPHO BHACMAOK 30inbLUeHHS
3axBOPIOBAHOCTI. BuLLmMMK Temnamm 3poctana BapTiCTb Mocryr
(biHaHCOBMX Ta CTPaxOBUX YCTAHOB, a TaKOX MODBINbHOro
3B'A3Ky. Maibke MNOBHOUJHHE BIiOHOBIEHHS POOOTU CeKTopy
nocnyr Ha TR MOXBaBMEHHA EKOHOMIYHOI  aKTUBHOCTI
HaceneHHs Ta 30inblueHHs BWTpaT, y TOMY uMCHli Ha
AesiHdekuilo, Npu3Berno [0 MNPWCKOPEHHs1 BapToCTi nocnyr
3aKknagiB ocobucToro Aornsgy, FPOMafChbKOro XapyyBaHHS,
XiMIYHOrO YMLLIEHHS!, CNOPTMBHMX yCTaHOB. BogHoyac cnabkui
nonuT Ta 30epexeHHs OOMeXeHb B OKpeMUX ObnacTsix
CTPMMYyBanu 3pOCTaHHsi BApTOCTi NOCMyr KiHOTeaTpiB, rotenis,
TYPUCTUYHUX MOCHYT.

MagiHHA LiH Ha HenpoaoBOSbYI TOBapW YMOBINbHUMOCS (80
1.1% p/p). Lle Byno 3ymoBneHe sk MUNHEBMM NOCrabreHHsm
rPUBHI, Tak | peanisaujeto BigknageHoro nonuty 3 Goky
CroXvBadiB. FK HacnigoK, 3HU3UNWUCA TeMnu 3OeLleBreHHs
TOBapiB AOBrOTPMBANOro BXWUTKY, 30Kpema nobyToBOI TeXHiku
Ta eneKTPOHiky, BapTiCTb aBTOMOGINIB noyana 3poctaTy, a niku
NPOAOBXUINM  JOPOXYATU. YTiM, KypCOBWN YUHHWK HEe MaB
CYTTEBOMO BMNMBY Ha BapTiCTb TOBapiB CepedHbOCTPOKOBOIO
BXWUTKY 4epe3 HasBHICTb Yy MarasvHiB CKMafCbkvX 3anacis,
cchopmoBaHux y nonepedHi nepiogn. 3gelleBneHHs oasry,
B3yTTs, MOCyAy HaBiTb MOrmMOMnocsi, a UiHM Ha [OOMaLLHin
TEKCTWIb, TOBapW A/151 0COBUCTOro AorNsay, KHUM CMOBINbHAMM
3pOCTaHHs.
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3MiHa UiH Ha cupi NPoAYKTU XapyyBaHHs

Temnu 3pocTaHHSA LiH Ha cupi NPOAYKTU XapyyBaHHS CYTTEBO
3Hm3nmmes (go 3.3% p/p). LiboMy cnpusino HagxomxeHHs
HOBOrO BpOXato, 36iMblUEHHS BiTYM3HAHOI Npono3uuii B
HeBenuKnx MicTax Micns BidHOBNEHHS poboTM TpaHCMopTy, a
TaKOX HapPOLLLEHHS! iIMMOPTY BMPOAOBX OCTaHHIX MicsuiB. Tak,
y nunHi we 6inblwe nogeweswanu oeodi (Ha 13.9% p/p),
30Kpema kapTonns, umMbyns, kanycrta, noMigopuw. 3HM3nnucs
LiHM Ha uykop i CBMHMHY. CnOBINbHUIIOCS 3pOCTaHHS LiH Ha
oripku, kabadku, YacHUK, SINLS Ta MOJOKO.

Temnu 3pocTaHHA UiH Ha PYyKTU 3anuwnnMca Ha piBHi
nonepeaHbLoro Micaus (33.7% p/p): BUCOKi TEMNN 3pOCTaHHS
LiH Ha BITYM3HSHI hpykTn (36NyKa, KaByHM, KICTOUKOBI) Bynn
KOMMEHCOoBaHi NafgiHHAM LiH Ha 6aHaHM Ta NUMOHM.

3MiHa agmiHicTpaTUBHO perynboBaHuX LiH

3pocTaHHs agMiHICTPaTMBHO perynboBaHUX UiH  AeLo
npuckopunocs (oo 3.8% p/p). 3okpema, mMeHwumn Bynu
TEMNM 34elleBneHHs npupogHoro rasy (43.0% p/p)
YHacnifjok 3pOCTaHHs CBITOBMX LUiH Ha eHeproHocii Ta
niaBuLLIeHHS TapudiB Ha po3noain npupogHoro rasy (Big 0 4o
43% 3anexHo Big perioHy). 3 BiAHOBNEHHAM 3ani3HW4HOro
Crnory4eHHs Ha Tni 36inbLUeHHs BUTPaT AeLLo NpUCKOpMIocs
3pOCTaHHA BapTOCTi UMX nocnyr. HaTomicTe nomipHiwe
3pocTanu LiHW Ha ankoronbHi Hanoi i THTIOHOBI BUPOOW.

3MmiHa uiH Ha nanMBo

3OelleBrneHHs nanvea MNPOAOBXKMIIO CrOBiNbHIOBaTUCS (00
21.5% plp), BiooOpaxaun Hacamnepes  BiOHOBIEHHS
3pOCTaHHs! CBITOBUX LiiH Ha HadbTy B OCTaHHI MICALi Ta 3HaYHWIA
nonutT Ha nammeBo 3 OOKy aBTOBMAaCHWKIB HaBiTb Micnsi
cKacyBaHHs OOMEXeHb Ha MepeBe3eHHs POMaaChbKUM
TPaHCMOPTOM.

Mpomucnosa iHdnALUiA
Y nunHi nagiHHA UiH y MNpOMMCROBOCTI nornmmbunocs (go
7.5% plp 34.6% p/p y 4Yep.Hi). 3a micsaup ILIB 3pic Ha 0.4%.

MornmbrieHHss napjHHa  ILB  nosicHioeTbcsl  Hacamnepen
3HKEHHSAM LiH Yy MOCTadaHHi enekTpoeHeprii, rady, napu ta
koHauuinosaHoro nosiTps (Ha 9.8% p/p). Tak, y nunHi
30inbwmnaca  vactka BUPOOHMUTBA AELUeBLUOI  aTOMHOI
enekTpoeHeprii (4o 51.6% 3 47.9% y 4epBHi) y pe3ynbTarTi
36inblueHHss 6a30BOr0 HaBaHTaXeHHst Ha AEC, MOPIBHSAHO 3




HauioHanbHui 6aHK YKpaiHu

MPOrHO3HUM GanaHcoM, Ha Tni 36iNbLUEHHST CNOXKMBAaHHS.

HatomicTb B iHLUMX cekTopax MpOMMCIOBOCTI criocTepiranues
3BOPOTHI TeHaeHUji. [lig BNAMBOM BiOHOBMEHHS 3POCTaHHS
CBITOBMX LiH HAa €HEeProHOCIT B OCTaHHI MICsLLi 3HU3UINCS TEMMU
nagiHHs UiH y A06yBaHHi cupoi HadT | NpupoaHoro rasy (4o
59.3% p/p) Ta y BUpoBHULTBI KOKCY Ta HadbTONPOAYKTIB (A0
14.9% p/p).

KpiM Toro, CyTTeBO 3MEHLLMINCA TEMMU NaAIHHS LIiH Ha ToBapw,
LLIO peani3ytoTbCs 3a Mexi YkpaiHu (8o 2.6% p/p). Tak, cTpiMko
MPYCKOPUIIOCH 3POCTaHHA EKCMOPTHUX LiH Ha MpoaykLito
xiMivHoi npomucriosocTi (Ao 19.3% p/p 3 0.5% p/p y YepsHi). Lie
Moxe OyTM MOB'SI3aHO 3 BIOHOBMEHHSM MOAOPOXKYAHHS
€HEproHociiB, MiOBULLEHHAM CBITOBUX UiH Ha AdobpuBa Ta
BMCOKMM 30BHILLHIM NMONUTOM, 30KpemMa 3 IHAji, Ha yKpalHCbKui
Kapbamig.

Mig BANMBOM NOCTYNOBOrO BiAHOBIIEHHS CBITOBUX LiiH Ha CTarnb
Ta nocnabneHHs rPUBHI B NNMHI, CMOBINBHAMOCH NagiHHA LiH y

meTanyprii (2o 9.9% p/p). BogHouac nonpu Taki cami TeHaeHLji
Ha CBITOBOMY PWHKY 3ami3HOi pyau, NagiHHS LiH y A0OyBaHHi
MeTaneBux pyd normubunocs Ha Thi 36iMbLUEHHA YacTKu
JelleBlIOl 3ani3Hoi pyau, WO noctavaetbest B Kutan, y
CTPYKTYpi eKcriopTy.

Jewo BMWLMMM TeMNamun 3pocTanv LiHW B TEKCTUIbHOMY,
dapmaueBTUHHOMY  BMPOOHMUTBI,  AepeBoobpobui Ta
nonirpadii, BUPOOHMLTBI ryMOBMX i MnactMacoBux BMpobiB
Ta y BUPOBHMLUTBI KOMM'IOTEPIB.

Temnu 3pocTaHHA LiH Y Xap4oBii MPOMMCIIOBOCTI TaKoX
npuckopunucsa (o 7.3% p/p). CyTTeBO CNOBINbHUNNCA
TEMNWN NafiHHA UiH Yy BUPOBGHMLUTBI M’SICHUX NpOAyKTiB (40
1.8% p/p), Hacamnepep Yepes 36inbLUeHHst 06CAriB eKCnopTy
KypsTUHWU. KpiM TOro, 3pocTanu LiHW B iHLUKMX BUAAX Xap4oBOl
NMPOMMCIOBOCTI, NepeayciM y BUPOOHWULTBI Onii i TBAPUHHUX
XWUPIB Ha TNi NigBULLEHHS 30BHILLHIX LiH Ha WpOoT. HaTtomicTb
CMOBINBbHUIOCS 3pPOCTaHHSA LiH Y BUPOOHWLTBI HaMoiB, LyKpy
Ta MOMOYHUX MPOAYKTIB.

Y nunHi 2020 poky cnoxuBu4a iHcnsuia B piyHoMy BUMipi 3anuilumnacs Ha piBHi nonepeAHbLOro mMicsius i nepebyBana HUXu4e LinboBOro AianasoHy
5% * 1 B. n. IHdNAUilO cTPMMYyBano CNoBiNbHEHHS1 3POCTaHHA LiiH Ha NPOAYKTU XapyyBaHHA 3a PaxyHOK 36iNblUeHHsA AK BiTYU3HAHOI, TaK i
iMnopTHoiI Nnpono3uuii. BazoBa iH(NsALiA TakoX He 3MiHUNACA, NOPIBHAHO 3 YepBHEM

padpik 1. IHOEeKCH cnoxunBYKX UiH, %
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[xepeno: CCY.

Temnu 3pocTaHHA BapTOCTi NOCNyr He 3MiHUNUcA. 3okpema BNAnB
Ha UiHU Bif 3poCTaHHsl BUPOGHMUYMX BUTPAT GYB KOMMEHCOBaHUiA
crnabkum nonuToM i 36epexeHHsIM 06MeXeHb B OKpeMuX obnacTsx
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xepeno: JCCY.
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"pacbik 2. OcHOBHI kKOMMNoHeHTH 6asosoro ICLL, % p/p
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Ixepeno: ACCY, po3paxyHku HBY.

HapxopxeHHst HOBOro Bpoxato, 36inbLIeHHA BiTYN3HAHOT
npono3uuii nicnA BiAHOBNEHHS pO6OTU TPAHCMOPTY, a TaKoX
HapoLeHHA iIMNopPTY BNPOAOBX OCTaHHIX MicauUiB cnpusno
3HWKEHHIO TEMMIB 3POCTaHHA LiH Ha CUPi NPOAYKTH

padpik 4. LliHn Ha okpeMmi cupi npoaykTn, % p/p
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HauioHanbHui 6aHK YKpaiHu

3pocTaHHsA agMiHiCTPaTUBHO perynboBaHMX LiH NpUuckopunocs
Yyepes NiABULLEHHA TapupiB Ha NPUMPOAHMIA ra3 sik TOBap Ta Ha oro
po3noAain y nunHi

3pelleBneHHs NanvBea AeLo cnoBinbHUNocs, Bigobpaxatroumn
3pPOCTaHHS CBITOBMX LiiH Ha Had)Ty B OCTaHHi MicsiLli Ta 3HaYHUIA
nonut

padik 5. KoMnoHeHTV agMiHICTpaTUBHO perynboBaHux LiH, % p/p
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[xepeno: JCCY.

Ixepeno: ACCY, Refinitiv Datastream, pospaxyHku HBY.

Y nunHi nagiHHA UWiH y npoMuUcnoBocCTi nornubunocs nepeayciM Yyepes 3HWKEHHSA LiH Ha enekTpoeHeprito. HatomicTb Aewo nocunoBaBcs
LiHOBMM TUCK B iHLINX rany3six NpoMMUCIOBOCTi, HAacamnepepn TUX, Lo peani3yloTbCA 3a MexXi YkpaiHu, 30kpeMa npoAayKuii XiMiyHoi

NPOMMUCIOBOCTi Ta MeTanyprii
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"padik 8. LiiHn B okpemux ranyssix npomucroBocTi, % p/p
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xepeno: ICCY, Refinitiv Datastream.
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HauioHanbHui 6aHK YKpaiHu

Ta6nuusa 1. 3miHa uiHoBux iHaekciB ICL,

YacTka ICLY % plp JluneHb
ansa 20020 2020 pik 2020 poky,
poky, % 2018 pik 2019 pik % mim
TpaBeHb 4YepBeHb  NUNEHb
KomnoHeHTH cnoxuByoro kolwuka (3a knacudikauiero HauioHanbHoro 6aHky YkpaiHu)

IHOEeKC CNOXUBYMX LiiH 100.0 9.8 4.1 1.7 24 24 0.2
BasoBa iHdnsuis 59.4 8.7 3.9 3.0 3.0 3.0 0.0
He6a3oBa iHdnsauis* 40.6 10.7 4.8 0.1 1.8 1.7 0.5

cupi NpoayKTK 19.4 3.3 3.9 1.5 5.0 3.3 0.4
aaMiHiCTpaTMBHO perynboBaHi Tapudu Ta LiHu 18.0 18.0 8.6 3.5 82 3.8 0.5
nanvueo 3.2 9.1 -8.2 -28.2 -26.5 -21.5 2.1
OkpeMi KOMNOHEHTU CMOXUBYOro Kowuka (3a knacudikadieto [ICCY)
MpoaykTn xapyyBaHHA Ta 6e3ankoronbHi Hanoi 44.7 17.7 7.8 2.7 4.2 3.5 -1.4
AnkoronbHi Hanoi, THOTIOHOBI BUPO6M 8.1 20.7 17.9 11.6 10.8 10.8 0.5
Opsr i B3yTTA 5.3 0.9 2.0 -4.2 -4.0 -4.3 -4.8
Xutno, Boaa, ele, ra3s Ta iHWi BUAW nanuBea, y T. Y.: 5.4 10.6 10.6 -13.1 -12.2 9.1 1.2
yTpUMaHHs 6yanHKiB Ta NpMByANHKOBUX TepUTOpIl 0.3 47.5 23.7 5.2 4.4 4.4 0.5
BOJOMNOCTa4YaHHs 0.2 20.2 19.9 251 23.6 23.6 0.0
rapsiya soga 0.2 0.9 3.2 -7.6 -3.5 -3.6 -0.1
NpVUPOAHUI ra3 1.4 1.2 22.9 -53.5 -52.5 -43.0 7.5
LieHTpanbHe onaneHHs 1.0 3.8 5.2 -13.7 -13.7 -13.7 0.0
eneKkTpoeHepris 1.0 28.1 0.0 0.0 0.0 0.0 0.0
TpaHcnopT 11.2 16.7 12.9 -6.6 -5.8 -3.6 1.2
3B’s130K 29 9.1 15.1 5.9 71 7.6 0,3
OcBita 1.4 14.9 13.4 13.5 13.3 13.2 0.1
Tabnuua 2. Okpemi kKomnoHeHTH ILIB
Yactka ILIB % plp JluneHb
ansa 2(320 ) ) 2020 pik 2020 poky,
poky, %** 2018 pik 2019 pik % mim
TpaBeHb 4YepBeHb  NUNEHb

IHAeKc UiH BUPOGHUKIB 100.0 14.2 7.4 -5.1 -4.6 -7.5 0.4

[lo6yBHa NPOMUCIOBICTb | PO3pPO6IEeHHs Kap’epiB 15.9 14.3 -22.8 -32.4 -36.3 -34.0 0.0
[o6yBaHHsA kam’sHOro Byrinns 3.3 5.4 -23.6 -33.2 -34.8 -27.1 -0.9
[o6yBaHHsA cMpoi Had TV | NPUPOAHOro rasdy 4.8 24.9 -32.3 -563.2 -62.2 -59.3 -5.4
[obyBaHHa meTanesux pya 6.3 8.2 -21.4 -21.9 -20.2 -21.8 5.1

MNMepepo6Ha npomMucnoBicTb 64.4 7.4 -5.7 -3.6 -2.6 -0.5 1.3
Bup-Bo xap4oBuX NPOAYKTIB, HANOIB i TIOTIOHOBMX 21.4 7.0 1.8 6.2 6.1 7.3 0.9
BUpoGiB
Bup-Bo kokcy i NpoayKTiB HadhTonepepobneHHs 219 -3.1 -14.2 -30.5 -21.4 -14.9 5.1
Bup-BO XiMiYHUX PEYOBUH i XiMiYHOT NpoayKuii 2.9 7.7 -8.9 -10.6 -1.9 3.7 6.1
Bup-BO OCHOBHMX hapmaLeBTUYHNX NPOAYKTIB i 1.5 16.7 9.6 8.6 8.9 9.3 0.6
capmMaLeBTU4HNX Npenaparis
Bup-Bo rymoBux i nnactmacoBux BMpobiB, iHLLOI 5.7 12.6 2.6 0.8 0.4 0.6 0.1
HemeTaneBoi MiHepanbHOI NPoAyKLi
MerTanypriliHe BUpP-BO, BUP-BO rOTOBUX METanesmx 15.9 5.6 -18.8 -12.6 -13.4 -9.9 1.5
BMPOGIB, KpiM BUPOBHULITBA MALLVH Ta YCTaTKyBaHHS
Bup-Bo aBTOTpaHCNOPTHUX 3acobiB, NpUYenis i 3.2 17.3 1.1 3.3 1.1 0.3 -0.8
HaniBnpuyenis Ta iHWWX TPaHCMOPTHMX 3acobiB

MocTayaHHA enekTpoeHeprii, rasy, napu Ta 18.5 29.8 -5.6 4.4 6.7 -9.8 -1.6

KOHAMLINOBAHOro NoBiTps

* Po3paxyHku HauioHanbHoro 6aHky Ykpainum Ha nigctasi aaHux JCCY. Cyma BHeckiB koMroHeHTiB ICL| moxe BigxunsaTtucs Big 3aranbHoro ICLLy
pe3ynbTaTi 3acToCcyBaHHA AMHaMIYHUX Bar BignosigHo Ao Metogonorii CCY Ta oKpyrneHHs.
** YacTka komnoHeHTiB y IL|B po3paxoBaHa Ha niacTasi aaHux JCCY woao obecsry peanisoBaHoOi NPOMMCIIOBOT NpoayKLii 3a Buaamu disnbHocTi 3a 2019 pik.

CnUCOK CKOPOYEeHb:

ICY, iHOEKC CNOXUBYMX LiiH M/M Yy MiCAYHOMY BUMIpI

LB iHOEKC LjiH BUPOOHWKIB p/p Y piMHOMY BUMIpI

OCcy OepxaBHa cnyx6a CTaTUCTUKMA  M.LL. npaea LuKkana
Ykpainu

HBY HauioHanbHuin 6aHk YkpaiHu
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