HaLuioHanbHUI
6aHK YKpalHu

OuiHka iHDaAuil

Y BepecHi 2021 poky crnoxuya iHdnauis B pivHoMmy sumipi npuckopunacsa Ao 11.0% (i3 10.2% y cepnHi). Y mica4yHomMy BUMIpI
LiHM 3pocnn Ha 1.2%. PakTuyHa crnoxuBya iHNALIS BUsIBUNAaca AeLlo HWKYOI0 3a NPOrHo3, onybnikoBaHuii B IHdNALitHOMY
3BiTi 32 nuneHb 2021 poky. 3HWXKXYBanbHUN TUCK Ha IHANALIO Bif 3MiLHEHHS 0OMiHHOro Kypcy 6yB mMaike KOMNEHCOBaHWA

NPUCKOPEHHSIM 3POCTaHHSI LiH Ha CUpi NPOAYKTW Xap4yBaHHS.

Bbas3oBa iHdnauia
BasoBa iHdnauis y BepecHi 3pocna go 7.4% p/p (i3 7.2% p/p
y CeprHi).

MopopoxyaHHa 06pobneHnx MPOAOBOMLYMX TOBapiB Aani
npuckoptoanocs (8o 13.0% p/p). WeuaLue spoctanu wiHW Ha
MakapoHHi Ta KOHOUTEPCbKi BUPOOM, M’ACHI i MOMOYHI
NpoayKTu 4epes NiaBULLEHHS BUPOOHMYMX BuTpaTt GisHecy
(Ha cnpoBWHY, eHeprito Ta onnaTy npadi) i CTINKMIA CNOXNBYNIA
nonut.  [opoxyanu  TakoX  NPOAyKTM  nepepobku
COHSILLHUKOBOI ofii (cnpegu Ta MavioHes), Bigobpaxkaroum
nigBULLEHHS i BaApTOCTI B nonepeaHi nepiogn. HatomicTb
3pOCTaHHA LUiH Ha oOnito Hagani ChoBifbHKOBaNoCs.
3HM3NMMCA TaKoX TEMMU NOAOPOXKYAHHS TOBapPIB 3i 3HAYHOI
KOMIMOHEHTO iMnopTy (qaro, KaBMu, cneuwin Ta
MOpPEeNnpPoAaYKTiB).

3pocTaHHs BapTOCTi MOCMNyr CTPIMKO npuckopunocs (8o
9.1% p/p). Ha ue Takox BNAMHYNN CTINKMIA CNOXWUBYNIA NONUT
i nigBuLeHHs BWMpobOHM4YMX BuTpaT. 30Kpema, LWwBuAaLe
A0opoX4yanu nocnyru Takci, 3aknagis WBWMAKOrO XxapyyBaHHA
Ta rotenis, CTpaxyBaHHSA 0COOMCTOro TPaHCMOpPTY, OCBITHI Ta
diHaHcoBi nocnyrn, NoGyToBi MOCNyrn (PEMOHT B3YTTH,
XiMiYyHe uumweHHa Towo). Kpim TOoro, 4yepes mMOripLIEHHS
enigemMionoriyHoi  cuTyauii 3pocna BapTiCTb  MeAUYHUX
KOHCYnbTaLin Ta nocnyr nikapeHb. TpuBano nagiHHA UiH Ha
TYPUCTWYHI NOCNYrn 3aBAAKM 3MiLHEHHIO TPUBHI Ta JOCTaTHIN
npono3uii.

BoaHoyac 3pocTaHHS LiH Ha HenpoaoBoObYi ToBapy Hagani
crnoBinbHioBanoca (Ao 1.4% p/p) 3aBOSkM 3MiLHEHHIO
OOMIHHOrO Kypcy rpuBHi. Tak, TEMNM 3POCTaHHSA BapTOCTI
dapmaueBTUYHOI NpoaYKLUii 3HU3WUMUCS, a oaar, B3yTTa Ta
aBTOMOOINi MpPoOOOBXMNM AelleBlIaTM B PIYHOMY BUMIpI.
HaToMiCcTb 3pOCTaHHSA LiH Ha eNeKTPOHIKY NPUCKOPUNocs.

3miHa UiH Ha cupi NnpoayKTU XxapuyyBaHHA
CTpiMKO 3pOoCnv LjiHM Ha cupi NPOAYKTUM XapyyBaHHSA (OO
14.2% plp).

3 ornsagy Ha nigBULLEHHS BapTOCTi KOPMIB Ta CUPOBWHMU
WwBKALWeE Jopox4yanu M'sco, GOpOLIHO, AWUS Ta MOOKO.
[JonaTtkoBo Ha BapTOCTi Sielb Ta MOMoka nosHaymnacs
MpoOXomofiHa noroga y BepecHi', sika Takox npussena Oo

3pOCTaHHSA LiH Ha oBodYi. CTpumyBano nigBULEHHS LiH y Ui
rpyni TOBapiB 34€eLUEBMEHHS CONOAKOro neputo, s6nyk Ta
KaBYHIB Yepe3 BULLNIA LibOroPiYHUIN ypoXKan.

3miHa agMiHicTpaTUBHO perynboBaHuUX LiH
Hapgani cnosinbHIOBaNocs 3pocTaHHs aaMiHicCTpaTUBHO
perynboBaHux UiH (8o 17.1% p/p).

Temnn 3poCTaHHS UiH Ha NPUPOAHWUA ra3 ONA HaceneHHs
3HM3unmcs (3 96.0% p/p y cepnHi go 68.5% p/p) BHacnigok
BUYEPMNaHHs edPeKTIB HU3bKOI 0a3n NOPIBHAHHA Ta Aii piuHMX
KOHTPaKTIB i3 (pikcauieto Tapudy. NoBinbHile gopoxyanu n
TIOTIOHOBI BMpOOM 3 ornsgy Ha 36inbleHHs nponosuuii. Le
nepeBaxwuno MiaABULLEHHS BapTOCTi Npoi3ay B rpOMaZCbKOMY
TPaHCMOpPTi B OKPEMUX MiCTax Ta NOAOPOXKUYAHHS afKOrosto.

3MiHa UwiH Ha nanuBo

Temnu 3pocTaHHs LiH Ha NanuBo NPOAOBXWMAM 3HKYBATUCH
(o 31.2% p/p), WO NOSACHIETLCA  Hacamnepen
CMOBIfNIbHEHHAM 3POCTaHHA CBITOBMX LUIH Ha HadpTy B
nonepeaHi nepioan. NeBHWU BANMB TakOX Manu eekTun Big
3anpoBaf)XeHHs [EepXaBHOrO PEryriioBaHHA Ha  PUHKY
nanbHoro 3 TpaeBHa 2021 poky.

Mpomucnoga iHdnALuin
Y BepecHi 3pOoCTaHHs LjiH Yy NPOMMUCIOBOCTI CMOBISIbHUNOCH 40
45.1% plp (3 46.5% p/p y cepnHi). Lie nos’sazaHo nepeaycim i3
MOBINbHILWMM Mogopox4vaHHam npogykuii TMK Ha  cBiToBMX
pVHKaxX y piYHOMY BUMIpI Ta 3AELUEeBMEHHAM y MicayHoMy. 3a
micaup ILIB 3pic Ha 0.7%.

SHWKEHHS CBITOBMX UiH Ha MeTanesi pyan 4epes BUCOKi
3anacu B noprtax Kwurtalo, CKOpOYeHHs nonuTy Ha cTanb y
Kutai Ta 36inblweHHst noctaBok Bpasunieto Ta ABcTpanieto
3yMOBMIU Mofanblue CMOBIMbHEHHS 3POCTaHHA LUiH Y
pobyBaHHi meTaneBux pya (o 75.2% pl/p). Len caktop
pa3oMm 3i 3MEHLUEHHAM MOMNUTY Ha CTarnb B OKPEMUX KpaiHax
yepes kapaHTuHHI 3axogu (MAP, kpainn lMiBaeHHO-CxigHOI
Agsii) Ta npogax ctani Kutaewm i3 gepxxpesepsiB BIIVHYNY Ha
3MEHLUEHHSI TEMNIB NOAOPOXYAHHS NPOoAyKLii meTanyprii (8o
63.4% pl/p). HatomicTb nogopox4yaHHs MaTepianiB Ta
KOMMNMNEKTYIOUNX i 3POCTaHHS iHBECTULLIMHOTO Ta CMNOXMBYOro
nonuTy 3yMOBUNW MNIABULLEHHS UiH Yy MalwuHOOyayBaHHi,

" 3a naHumu canTy meteopost.com, BepeceHb 2021 poky 6yB HaNXOMOAHILLMM 3@ OCTaHHI BiCiM poKiB, cepeaHs TemnepaTtypa no YKpaiHi y BepecHi
2021 poky ctaHoBuna 13.9°C, Toai sik y BepecHi 2020 poky — 18°C. Kpim Toro, y Aesikux perioHax cnocrepiranncs 3amMmopo3ku.
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https://bank.gov.ua/ua/news/all/inflyatsiyniy-zvit-lipen-2021-roku
https://bank.gov.ua/ua/news/all/inflyatsiyniy-zvit-lipen-2021-roku
https://www.slovoidilo.ua/2021/09/11/novyna/suspilstvo/proyizd-transporti-podorozhchaye-yakyx-mist-ce-torknetsya
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30KpeMa Yy BMPOOHWMUTBI MalUMH Ta YCTaTKyBaHHSA, He
BiJHECEHWNX [0 iHLWWX YrpynoBaHb.

TpuBano CnoBiIlbHEHHS 3POCTaHHA UiH Y [00yBaHHI cupoi
HadTv i NnpupoaHoro rady (go 130.8% p/p) Ha Tni BU4epnaHHs
eheKTiB HU3bKOi 6a3mn NOPIBHSIHHSA Ta CMOBINIbHEHHS 3POCTaHHSA
B piYHOMY BUMIpi UiH Ha HaTy Ha CBITOBUX pPUHKaX Y
nonepegHi nepiogn. Llen daktop nepesBaxus NOOOPOXKYAHHS
KOKCIBHOrO BYrinms y CBITi, LLO BNSAVHYIIO HA 3MEHLLEHHS TemMniB

3pOCTaHHS UiH Yy BUMPOOHUUTBI KOKCy Ta MNpOAYKTIB
HadgTonepepobkm (0o 94.3% p/p).
MpuranbmyBanocs  MOAOPOXYAHHA  MPOAyKUii  Xap4yoBOi

npomucnoBocTi (8o 23.1% p/p) 3Ae6iNbWOoro Yepes 3HUKEHHS
LiH Ha COHSALLHMKOBY OMito. TakoX MOBINbHiLLE 3pOCTani LiHW y
BMPOOHULTBI LyKpY Yepe3 MovaToK CEe30HY LIyKPOBAapiHHA (Y
BepecHi 3anpavoBano 20 LlyKpoBMUX 3aBOAIB) Ta ONTUMICTUYHUX
OLHOK YypoOXatl LYyKpoBMX OypsikiB LbOro poKy. BopgHouac
3pOCnN LiHM B M’SICONEPEpOOHin Ta MOMOYHIA rany3six, a B
Xnibonekapcbkil ranysi NPUCKOPUIOCSA 3POCTaHHS LjiH.

36epiranvcs BUCOKI  Temnu 3pOCTaHHSA BapTOCTi
€Hepropecypcis, L0 Yepe3 BTOPUHHI edekT! NO3HAYaETbLCH
1N Ha CYMbKHUX rany3sax. Tak, TpyBano CTpiMKe 3pOCTaHHA LiH
y MOCTa4yaHHi enekTpoeHeprii, rady, napn Ta KOHAULINOBAHOIO
nositpsa (3 40.3% p/p y cepnHi go 60.9% p/p). OcHOBHUMM
NpUYMHAMM CTanM BUCOKI LHM Ha ra3 4epe3 TeHAeHUii Ha
€BPOMENCbKOMY  PUHKY (3pOCT@HHA LIiH _Ha ra3  ang
NpoMMcoBocTi 52% M/M) Ta 36epexxeHHs AediunTy Byrinns B
YkpaiHi. OcTaHHIn (hakTop pa3oM i3 BUCXIOHUMW LIIHOBUMMU
TEHOEHLIAMWN Ha CBITOBUX PUHKaX NiALITOBXYBanu Bropy LjiHK
B A06YyBaHHi kam’saHoro Byrinns (ao 36% p/p).

3pocTaHHsi BapTOCTi rasy i NOXBaBMEHHS BHYTPILLUHLOMO Ta
30BHILUHLOTO MOMWUTY BMMMHYNM Ha MiABULLEHHSA UiH Y
BMPOOHULTBI rymoBux i mractmacoBux BupobiB (4o 14.3%
p/p).

Y BepecHi 2021 poky cnoxuBya iHnsAUia B piyHoMy BUMipi npuckopunacs ao 11%, nepeayciMm yHacnifok cTpiMkoro niABULLEHHSA LiH Ha
nocnyru Ta NpoAyKTU xapyyBaHHA. IHAekc 6a3oBoi iHdNALii Takoxk 3pic. HaTtomicTb iHdnAUilo cTpuMyBano 3miLHeHHA 06MiHHOro Kypcy

rPUBHI

padik 1. IHoEKCcH CnoXUBYUX LiH, %
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Hapani cTpimko 3pocTtanum WiHM Ha nocnyru nia BNJIMBOM CTiKOro
CNOXMBYOro NONUTY i 3poCTaHHA BUPOGHMUYMX BATPAT Ha 3apnnaTtu n
eHeprito

'padik 3. LliHn Ha okpeMi puHkoBi nocnyru, % p/p
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[xepeno: ACCY.
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"padchik 2. OcHOBHI komMnoHeHTn 6a3osoro ICLL, % p/p
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Ixepeno: ICCY, pospaxyHku HBY.

Cupi npoayKTH xapyyBaHHA NPOAOBXUNK 3pocTaTU BHACNiAOK
BUCOKUX LliH Ha KOPMK Ta cupoBUHY. [loaaTkoBui edpeKT cnpaBuna
npoxonopHa noroga

'padik 4. LliHn Ha okpeMi cupi npoaykTn, % p/p
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https://agravery.com/uk/posts/show/v-ukraini-zapracuvali-23-cukrovih-zavodiv
https://naftogaztrading.com.ua/news/cina-gazu
https://naftogaztrading.com.ua/news/cina-gazu
https://suspilne.media/161934-holodni-batarei-ta-zupinka-pidpriemstv-cim-zagrozue-ukraini-vugilnij-deficit/
https://suspilne.media/161934-holodni-batarei-ta-zupinka-pidpriemstv-cim-zagrozue-ukraini-vugilnij-deficit/
https://www.epravda.com.ua/news/2021/09/28/678247/
https://www.epravda.com.ua/news/2021/09/28/678247/
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Hani cnoBinbHOBanocs 36inbLeHHA aaMiHiCTPaTUBHO
perynboBaHuX LiiH, nepeAycimM yHacnigok noBinbHiloro

noAopPOXYAHHSA NPUPOAHOTO ra3y Yepes BMAUB PiYHUX KOHTPAKTIB Ta

BuYepnaHHA edpeKTy HU3bKOi 6a3u NOPIBHAHHA
padik 5. KoMnoHeHTW agMiHiCTpaTUBHO perynboBaHux LiH, % p/p
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LliHM Ha nanuBo 3pocTanu NoBinbHille BHAacNiAOK CNOBiNIbHEHHS
3pOoCTaHHA CBITOBUX LiiH Ha HachTy B nonepeaHi nepioau

padik 6. IHaekew uiH Ha nanuso, % p/p
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e | |iHV Y 4O6YBaHHI HATM Ta NPUPOAHOTO rasy (Mn.Lu.)

xepeno: CCY, Refinitiv Datastream, pospaxyHkn HBY.

Y BepecHi 3pocTaHHA LiH y NPOMUCIIOBOCTI CNOBiNbHMNOCA, NnepeAyciMm yHacniaok saeweBneHHA npoaykuii TMK (pyau Ta ctanb) Ha
CBiTOBMX pUHKax. HaToMicTb NofopoX4YyaHHA eHeProHociiB CTPUMyBarno cnoBiNbHeHHs1 NPOMUCNOBOI iHdnALiT

['padpik 7. IHAekc LiH BUpOOHWKiB, %
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Ixepeno: ICCY, Refinitiv Datastream.
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'padpik 8. LliHM B okpemux rany3six npomucnoBocTi, % p/p
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Tabnuua 1. 3miHa uiHoBux iHaekciB ICLY

Yactka B % plp BepeceHb
ICL, ansa : 2021 poky,
202';l gOKy, 2019 pik 2020 pik Al % nflM g
% nuneHbL ceprneHb BepeceHb
KomnoHeHTH cnoxmuByoro kowuka (3a knacudikadieto HauioHanbHoro 6aHky YkpaiHu)

IHOEeKC CNOXUBYMUX LiH 100.0 4.1 5.0 10.2 10.2 11.0 1.2
BasoBa iHdnauina 59.0 3.9 4.5 7.3 7.2 7.4 1.3
He6a3oBa iHdnsAuis* 41.0 4.8 5.9 14.5 14.8 16.6 11

cupi NpoayKTu 19.0 3.9 41 8.2 9.8 14.2 1.7
afMiHICTPaTUBHO perynboBaHi Tapudm Ta LiH1 19.2 8.6 919 18.5 17.5 171 0.8
nanvueo 2.8 -8.2 -10.5 341 32.6 31.2 -0.2
OKpeMi KOMMOHEHTU CNOXUBYOro KolwuKa (3a knacudikadieto JCCY)
MpoaykT xapuyBaHHA Ta 6e3anKorofbHi Hanoi 43.3 7.8 4.9 10.8 11.7 13.6 1.1
AnkoronbHi Hanoi, TOTIOHOBI BUPOGU 7.9 17.9 9.2 10.1 10.0 10.2 0.8
Opsr i B3yTTA 5.2 2.0 -7.3 -4.2 -4.2 -4.2 7.9
Xutno, Boga, ele, ra3s Ta iHWi BUAM nanuea, y T. 4.: 7.8 10.6 13.6 35.5 29.0 25.1 0.5
yTpUMaHHs ByaAuHKIB Ta NpubyANHKOBUX TEPUTOPIN 0.6 23.7 2.7 3.2 3.2 4.0 0.7
BoAOMocTaYyaHHs 0.3 19.9 18.5 11.0 11.8 11.8 0.0
rapsiya Boga 0.2 3.2 -1.5 34 34 3.2 0.0
NpUPOAHUN ras 22 22.9 56.3 164.5 96.1 68.6 1.8
LieHTparbHe onaneHHst 1.3 5.2 -2.4 15.2 15.2 15.2 0.0
eneKkTpoeHepris 1.3 0.0 0.0 36.6 36.6 36.6 0.0
TpaHcnopTt 10.6 12.9 2.7 11.9 11.4 10.8 -0.1
3B’A30K 29 15.1 4.1 4.8 4.5 5.1 0.6
OcBiTta 1.4 13.4 13.9 14.6 14.6 16.9 13.2

Tabnuusa 2. OkpeMi KomnoHeHTH ILIB

YacTka B % plp BepeceHb
ILB ansa 2021 pik 2021 poky,
2021 poky, 2019 pik 2020 pik ° % mim
o) k% nuneHb  cepneHb BepeceHb
IHAeKc UiH BUPOGHUKIB 100.0 -7.4 14.5 42.2 46.5 451 0.7
[lo6yBHa NpoMUCNOBICTb | Po3pobrneHHs Kap’epis 14.3 -22.8 29.5 159.1 130.2 84.9 -11.6
[loByBaHHs kaM'siHOro BYrinss 23 -23.6 -7.3 26.5 29.9 36.0 4.0
[obyBaHHSA cpoi HadTH | NPUPOAHOrO rasy 3.4 -32.3 28.6 246.0 174.5 130.8 5.6
[obyBaHHsA MeTaneBux pya 7.1 -21.4 44.6 196.7 168.9 75.2 -31.5
lNMepepobHa npoMUcnoBiCcTb 64.7 -5.7 15.7 37.8 34.7 31.5 -0.3
Bup-BO xap4oBuX NpoAyKTiB, HAMOIB i TIOTIOHOBUX 23.0 1.8 219 29.2 26.6 231 -0.2
BMpOGiB
Bup-Bo kokcy i npoaykTiB HadpTonepepobneHHs 2.9 -14.2 1.8 99.4 105.2 94.3 -1.6
Bup-BO XiMi4HWX pevoBuH i XiMi4HOT npoayKLii 2.8 -8.9 20.9 47.7 50.2 50.4 3.3
Bup-BO OCHOBHMX hapmaLeBTUYHUX NPOAYKTIB i 1.7 9.6 10.4 15.4 14.7 15.4 1.0
dapMaLeBTU4HNX Npenaparis
Bup-Bo rymoBuMX i nnacTtmMacoBux BMPOBIB, iHLLOT 6.3 2.6 41 12.6 13.7 14.3 1.6
HemeTaneBoi MiHepanbHOT NpoayKuii
MerTanypriiHe BMp-BO, BUP-BO FOTOBUX METaNeBnx 15.0 -18.8 25.2 87.4 72.6 63.4 -2.3
BUPOGIB, KPiM BUPOBHMLITBA MaLLMH Ta YCTATKyBaHHS
Bup-Bo aBTOTpaHCNOPTHUX 3acobiB, Npuyenis i 2.8 1.1 1.2 8.9 9.8 10.0 -0.2
HaniBnpuyenie Ta iHWMX TpaHCMOPTHMX 3acobiB
MNMocTayaHHA enekTpoeHeprii, rasy, napu Ta 19.6 -5.6 3.9 10.6 40.3 60.9 11.0

KOHAMLINOBAHOro NoBiTps

* Po3paxyHku HauioHanbHoro 6aHky Ykpainu Ha nigctasi gaHux JCCY. Cyma BHeckiB komnoHeHTiB ICLl moxe Biaxunatucs Big 3aransHoro ICL y
pesynbTaTi 3acTOCyBaHHSA AWHAMIYHMX Bar BignosigHo Ao Metoponorii JCCY Ta okpyrneHHs.
** YacTka komnoHeHTiB y IL|B pospaxosaHa Ha nigcTasi AaHnx JCCY woao obesary peanizoBaHOi NpoMMCoBOi NpoayKLii 3a Buaamu gisinbHocTi 3a 2020 pik.

CnnCoK CKOpPOYeHb:

MK ripHUYO-MeTanyprinHnn HBY HauioHanbHuin 6aHk
KoMmnekc YkpaiHu

ele enekTpoeHeprisa M/m y MiCAYHOMY BUMIpI

ICLY iHOEKC CNOXUBYMX LiiH p/p Y piYHOMY BUMIpI

ILIB iHOEKC LiH BUPOGOHMKIB mn.u. npasa Lkana

Occy [epxxaBHa cnyxb6a cTaTUCTUKN

Ouinka iHdnsauii | BepeceHb 2021 poky 4



