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Background
Why a standard?
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Some Introductions!
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What Does XBRL International Do?
Specifications and Best Practice

XBRL International’s Scope:
Specifications & Best 
Practices

National Regulator/
Standards Setter
(Taxonomies)

Reporting 
Organisations
(Reports)

An Analogy

• XII develops the specifications that 
underpin digital reporting of all kinds. Think 
of the Specs as an alphabet and 
grammar.

• Dictionaries, or taxonomies, need to be 
developed to create the Words that can 
be used in reports. The Dictionary needs to 
use the letters of the alphabet and the 
rules of grammar, both defined in the 
Specifications.

• Reports can then be created using the 
Words in the Dictionaries, the letters in the 
alphabet and the rules of grammar.
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We are content neutral and domain neutral

Switzerland!
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The 2020s are a global digital age

https://www.xbrl.org/the-standard/why/xbrl-project-directory/

https://www.xbrl.org/the-standard/why/xbrl-project-directory/
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Digital Transformation is all around us and is a key differentiator

Why now?

• Essentially every business process is being re-
imagined at the moment, thanks to:
• Cheap computing and cloud platforms

• Ubiquitous internet access
• Big Data and Next Generation Analytics
• Machine Learning

• Financial analysis, review, process controls, 
reporting and assurance are all being reinvented 
too.

• XBRL is coming of age now that all of these things
are true.
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Corporate Reporting Journey
Digital Disclosure Will Become Normal!
(Even if it seems strange right now)
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You are not alone! Process of continuous improvement

JAPANUSA

EDGAR

Europe

ESAP/ESEF

www.sec.gov disclosure.edinet-fsa.go.jpfilings.xbrl.org
(Until an official ESAP portal exists)

https://www.sec.gov/edgar/browse/?CIK=320193&owner=exclude
https://disclosure.edinet-fsa.go.jp/
https://www.filings.xbrl.org/
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TEMPLATES

START HERE!
Easy to implement

Low cost

Low fidelity

Significant Effort
Difficult to Maintain

OUTSOURCE

NO HEADACHES
Pass task to 
specialists

Relatively low cost

High fidelity

Review Obligations
No In House

Knowledge

BOLT ON

IN HOUSE
Ownership

Relatively low cost

High fidelity

Embed into Process
Dual Document 

Model

DISCLOSURE
MANAGEMENT

DIGITAL
TRANSFORM

Redesign Report Process
Embed Digital 
Throughout

High levels of control

Digital Collaboration
High Cost
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XBRL International Survey

In Europe – wide software availability

Details and links available at software.xbrl.org

https://software.xbrl.org/
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Corporate Reporting is Changing Worldwide, including via Sustainability/TCFD

The New Normal…

• Keep an eye on developments 
around the world in this field.

• Expect new disclosures to be “digital 
first” in the coming months and 
years.
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Analytics
Once you have all that data…
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Explore filings.xbrl.org for ideas…

Analysis | Review Individual File

Search for 
specific 
concept

Fact Meta data 
for  selected 
concepts. 

Scroll down for 
concept meta-
data

Check this for tagged info 
identification
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Inline XBRL has a sister format called xBRL-JSON
You can convert easily, and then carry out analysis in tools like 
Tableau and R

Targeted Entities

Understand 
company's 
financial 
structure, 
growth
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Standardised Data. Machine Readable Definitions. 

Rapid Analytics
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(You can also open xBRL-JSON directly in Office 365)

Macro Analysis | Year on Year Growth

• Impact of pandemic
• Drill-down to companies most impacted
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Charts are simple.

• Example: Revenue 
and R&D expenses

• Identify Patterns

• Spot Innovators

BIOMERIEUX SA

https://filings.xbrl.org/549300AK8Y0LBIQ4T071/2020-12-31/ESEF/FR/0/549300AK8Y0LBIQ4T071-2020-12-31AR/reports/ixbrlviewer.html
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Leverage Ratios

Even Machine Learning| Clustering 

• Analytic tool (R) 
groups companies 
into clusters based 
on financial ratio 
characteristics

• The clusters reveal 
outliers or 
opportunities 

• No prior threshold/ 
understanding 
required

Report

Report

https://filings.xbrl.org/315700PQXSZZHNBONW75/2020-12-31/ESEF/CZ/0/315700PQXSZZHNBONW75-2020-12-31/reports/ixbrlviewer.html
https://filings.xbrl.org/959800U3NGPXSCQHQW54/2020-12-31/ESEF/ES/0/959800U3NGPXSCQHQW54-2020-12-31/reports/ixbrlviewer.html


@xbrlint

The Road Ahead
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Digital Reporting is becoming key to regulation, credit provision, market disclosure around the world

Data? Way more valuable than oil!

Other uses of XBRL today include:
• Prospectus disclosures
• Earnings releases
• Corporate Actions
• Governance disclosures (eg: insider sale/purchase of securities)
• ESG/Sustainability is newest wave

• Expanding visibility, multi-lingual disclosure of key reports and attracting FDI is a 
key use of XBRL in Emerging and Frontier Markets.

• Digital reporting capabilities are becoming key!
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XBRL is the normal form of data collection for:

Outside of Securities Regulation

• Central Banks
• Prudential Regulators
• Insurance Regulators
• Pension Regulators

• And becoming used in:
• Energy Regulation
• Real Estate Valuation
• Municipal Reporting (Government Transparency)
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Conclude & Questions
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Templates are a 
great way to start. 

Over time consider 
embedding digital 

into reporting 
processes.

Transform

Standards lower 
costs, facilitate 
innovation and 

provide a network 
effect. Take 

advantage of the 
XBRL standard. 

Ecosystem

The finance function 
provide data rigour that 
many other parts of the 
business do not.

Digitize

Treat digital reporting 
as an opportunity to 
analyze and 
compare, not as a 
regulatory burden!

Analyze
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Our purpose is to improve the accountability and  
transparency of business performance globally, by  
providing the open data exchange standard
for business reporting.

Our standards are freely licensed. We operate in the 
public interest as a not-for-profit standards 
development organisation.

Join Us!
https://www.xbrl.org
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The information contained in this presentation represents the opinions of the speaker  and 
may not represent the views of XBRL International, the Board of XBRL International  or the 
consensus opinions of the XBRL Standards Board or Best Practices Board. Nothing  in this 
presentation should be taken to be investment advice and all data representations  are 
merely indicative. The reader should note that only XBRL Specifications that have reached 
Recommendation status are considered final and suitable for use in software and  mission 
critical systems and must then be used in line with the XBRL International License  
Agreement. XBRL®, Inline XBRL™, Table Linkbase™ and the XBRL mark are Registered  
Trademarks or Trademarks of XBRL International Inc in the European Union, United States,  
China, Japan, India and internationally and may not be used without the permission of  XBRL 
International, Inc including through its Trademark policies and agreements.

Copyright © 2001-2021 XBRL International Inc. All rights reserved. No part of this  
presentation file may be reproduced in any form or by any means without written  
permission from XBRL International Inc.

Legal Notices


