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HauioHanbHui 6aHK YkpaiHu

3BiT Npo diHaHcoBy cTabinbHicTb (aani — 3BiT) — kNtoYoBa nybnikauia HauioHaneHoro 6aHky Ykpainv (gani — HauioHansHui
6aHk). Moro meTa — npoiHchopMyBaTV MPO HasiBHI Ta MOTEHLHI PU3NKM, SIKi MOXYTb 3arpoXyBaTh cTabinbHOCTI hiHaHCOBOT
cucTemu YkpaiHu. [onoBHy yBary npugineHo CMCTEMHUM puankam GaHKIBCbKOro cekTopy. Takox 3BiT MiCTUTbL pekomeHaauii
opraHam Briagu i 6GaHkamM CTOCOBHO TOro, SIk NPOTUAIATM pU3nkam Ta CpUATY NiABULLIEHHIO CTINKOCTI diHAaHCOBOI cMcTemMun oo
HUX.

3BiT agpecoBaHo Hacamnepes y4acHukam OiHaHCOBOrO PUHKY Ta BCiM, XTO LiKaBUTbCS MUTaHHSIMU (DiHAHCOBOI CTabinbHOCTI.
BiH gonomoxe 3po3yMmiTu, ki BUKIMKU CTOSATb Nepes eKOHOMIKOK Ta hiHaHCOBOK CUCTEMOK YKpaiHu Ta kMM mMoxe OyTu
iXHil ynnue Ha diHaHCOBY cTabinbHICTL y KpaiHi. Moro onpuniogHeHHs nigBullye Npo3opicTb Ta nepeabadysaHicTb
MaKponpyaeHLiAHOT NoniTUKK, fonoMarae cchopmMyBaTu AOBIpY CycninbCTBa A0 Hel, BiATak cnpusitume HauioHansHoMy 6aHKy
B yNpasniHHi CUCTEMHUMU PU3NKaMMU.

Llen 3BiT cxBaneHo KomiteTom 3 dhiHaHCOBOT cTabinbHOCTI HauioHanbHoro 6aHky YkpaiHu 14 yepBHsa 2019 poky.
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HauioHanbHui 6aHK YkpaiHu

[lonoBHe

CuncTeMHi pu3nkun y dhiHaHCOBOMY CeKTopi nepebyBatoTb Ha iCTOPUYHO MiHIManbHOMY PiBHi.
YMoBM cnpusitnuei ans pob6otn 6aHkis, 6a3a oHAyBaHHSA BMEBHEHO 3pOCTaE, KpEAUTYBaHHS
i3nYHMX OCI6 CTPIMKO PO3BMBAETLCH, GaHKIBCbKMIN CEKTOP 3anvaeTbCsi NpuOYTKOBUM,
nobpe kaniTanizoBaHMM Ta BUCOKOSIKBIOHUM.

Ha cborogHi kno4yoBui pusmnk Ans iHaHCoBOI CTabinbHOCTI — HECMPUATIMBUIA ANSA AepXXaBn
po3BUTOK Mogin Haskono [NpuBatbaHKy. [MpoTArom KBIiTHS—TpaBHA Oyno MPUAHATO HU3KY
Cy4OBUX pilleHb, WO CTaBnATb Mif CYMHIB 3aKOHHICTb Ta AOUIMbHICTb HauioHanisauil
MpusaTbaHky y rpyaHi 2016 poky. Lli pilueHHst Hapasi ockapxyroTbed B anensuii. HBY cninbHo
3 MiHictepcTtBoM (hiHaHciB Ta PIBPO roTye nnaH it Ha BUNnagok 6yab-sKoro po3BuTKy Nogii
onsa nepxasu. HBY Ta napTHepu kepyBaTMMyTbCS Yy CBOIX OisIX MipKyBaHHAMUN 36epexeHHs
(hiHaHCOBOT CTabiNbLHOCTI Ta 3axXMCTy NpaB BKNagHWKIB GaHKy.

[Tonpu CMOBIMbHEHHSA YKPAIHCbKOI EKOHOMIKW, MaKpOEKOHOMIYHi YMOBM 3anualTbCs
cnpusATIMBUMKN anst poboTu GaHki. KniovyoBrM MakpoeKoOHOMIYHUM PU3MKOM Anst hiHaHCOBOT
cTabinbHoCTi € may3a y cnisnpadi Mix YkpaiHoto Ta MB®. BoHa 300poxyye pediHaHCyBaHHs
nepxaBHoro 6opry, 3okpema Ha MiKHapOAHWX PUHKaX NpyMBaTHOro Kanitany. [Jloctyn 0o HKX
3apas KpUTUYHO HeobXxioHW, amxke YkpaiHa NpoxXoauTb nepiod NikoBUX BMMNNAT 3@ 30BHILLHIM
6oprom. 3aBepLUeHHsi BMOOPYOro LMKy AacTb 3MOry B HanWbnwkyi Micsui nepernsHyTv
NoTOYHy nporpamy cnisnpadi 3 MB® abo 3anovaTkyBaTu HOBY.

®iHaHcOBMI cTaH gomorocnofdapcTB Ta 6isHecy noninwyetbca. Bucoki Temnu 3pocTaHHs
peanbHUX O0X0AiB HaceneHHsl 30epiraloTbCcsa TPeTin pik nocninb. MoninweHHs ChnoXmnBYMx
HaCTPOIB Y MOEHAHHI 3 BULLMMM IOX04aMV CTUMYIIOOTL HaceneHHs 6paTu BinbLue kpeauTis.
[oxoon koMnaHin TakoX OUHAMIYHO 3pOoCTaloTb, peHTabenbHICTb HopMmanidyBanacs nicnsi
Pi3KOro BiQHOBMEHHSA MiCNs Kpu3n, a OOProBe HaBaHTaXEHHS 3anWLIAETLCS NEPEBAXHO Ha
NPUNRHATHOMY PpiBHI. 3aranom nignpuemcTBa Aepani uiTkiwe AeknapyloTb Hamipu Oinblue
nosuyaTtu Ha hiHaHCYBaHHs! iIHBECTMLA B OCHOBHMI Ta 060pOTHUIA KaniTan. TM Yacom 6aHku
CTBEPOXKYIOTb, LLIO roTOBI 36inbLuyBaTV 06CArM KOPNOPaTUBHOIO KPEAUTYBAHHS.

YacTka BHYTPILLIHBOro (hOHAYBaHHSI B 3000B’si3aHHSAX OaHKIB NPOAOBXKYE 3pOCTaTh, 30BHILLHI
3aMo3nYeHHst B iHO3EMHIl BanioTi CTaHOBNATb nuwe 6nu3bko 11% Big ycix 3060B’A3aHb
cekTopy. ®iHycTaHOBM NPOAOBXYHOTb MorallaTy 30BHiLLHI 6opru, NpoTe HOBI He 3any4arTb
yepes IXHI0 BiAHOCHO BMCOKY BapTiCTb i HEBMCOKWUM NOMUT Ha KPeauTU B iIHO3EMHIN BarntoTi.
doHOyBaHHSA  3anuLIaeTbCA  OyXe KOPOTKMM, npoTe OaHkM MawTb Benuki  obcsru
BUCOKOSIKICHMX TNiKBiAHWX aKkTUBIB Ha OanaHcax — Le rapHui 3anobibkHUK Big npobnem i3
NiKBigHICTIO.

CnoxvBye KpeauTyBaHHs W [ani CTpiMKO 3pocTae: Temn npupocTy HesabesneyeHnx
rPYBHEBMX KpeauTiB AomorocrnogapctsaM Ha noTouHi uini nepesuwye 30% p/p Bicim
kBapTanis nocninb. CermeHT 36epirae BUCOKWI MOTEHLian po3BUTKY: 60proBe HaBaHTaXEHHS
Ha CeKTop AOMOrocrnoaapcTB 3ararioM HeBUCOKe, TPOxu MeHue, Hixk 10% piyHoro goxoay,
X04a piBEHb 3aKPeaUTOBaHOCTI HACENEHHS 3 HU3bKMMUN 0X04aMM 3HAYHO BULLMIA. CnioxumBye
KpeauTyBaHHsl BUCOKOMNpuOyTkoBe. Lle pobuTb noro ayxe npusabnueum ans 6aHkiB, ogHak
BOHM MOBUHHI HAaNeXHO BpaxoByBaTW i NOB’A3aHi 3 HAM PU3NKN.

MpoBeneHun HBY aHani3 cermeHTa CMOXMBYOro KpeauTyBaHHSA 3acBiAuuB, LLO B NOTOYHMX
MaKpPOEKOHOMIYHUX yMOBaX BinbLUicTb OaHKiB afeKkBaTHO OLHIOE piBeHb BTpaT Big KpeauTHOro
pU3MKy 3a TakMMu no3vkamu i Mae BignoBiAHWM piBeHb pe3epBiB. [1poTe po3paxyHKOBi
3Ha4YeHHs1 MMOBIpPHMX BTpaT Yy BuNagky Kpuau 34ebinblioro 3aHaaTo OnTUMICTUYHI. [ns
OLjiHIOBaHHSI HEOOXiAHNX pe3epBiB OaHKM BUKOPUCTOBYOTL MOAENI, LLIO HE YyTNUBI 40 Pi3KOro
MOripLIEeHHA MaKPOEKOHOMIYHUX MOKa3HWKIB. TOX SKLWO peanisyeTbCsd HEeCrnpuATIMBUIA
cLeHapil, diHyCTaHOBM MOXYTb HEe CHOPMYBaTU HanexHi pe3epBu Ha BunepemxeHHs. LLlob
YHUKHYTU LbOro, y ManbytHbomy HBY MoXxe nigBuwmuTi Bary pusmky 3a HezabesnevyeHumu
CMoOXMBYMMU kpeamTamu. Lle noTpibHo, abu chiHycTaHOBM Manu JocTaTHI 3anac kanitany

NS NOrMUHAHHSA NOTEeHLIMHNX 36UTKIB Bif LbOro cermeHTa Ha BUMNagok KPU3oBMX ABULL,.
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HauioHanbHui 6aHK YkpaiHu

Ha cboroaHi 6aHKIiBCbKMI CEKTOP OTPUMYE PEKOPAHI NpubyTkn. 3aBAsKM BUCOKI onepaLinHin
e(eKTUBHOCTI i HA3bKI BapTOCTi KpeaUTHOro puanky B | kBapTani peHTabenbHicTb kanitany
cektopy (ROE) nepesuuna 30%. Puanku npubyTKoBOCTi 3apa3 HM3bKi, NpoTe (hiHyCTaHOBM
MOBWHHI NpMNycKaTH, WO B CEPEAHLOCTPOKOBIN NEPCNeKTUBI NPUOYTKOBICTL HOpMani3yeTbCcs
(3HmM3uTbCA). HBY BBaxae, Wo 6aHkM MaroTb BUKOPUCTATM NOTOYHI MPUBYTKN Ha hopMyBaHHS
3anacy kanitany. Y Haibnwkyi poku BMMOIM OO Kanitamy CyTTEBO NiABWLLYBaTUMYTbCS:
noTpibHo 6yne dopmyBaTn Bydepu KOHCepBaLii Ta CUCTEMHOI BaXXNMBOCTI (AN CUCTEMHO
BaXXNMBMX GaHKiB), @ TakoX MOKpMBATK KaniTanom onepawiiHiin Ta PUHKOBUIA pU3unky (3apas
nvie KpeauTHui pusmnk). Tobto ciHycTaHoBM ByayTh 3000B’s13aHi TpMaTu Binblue kanitany
ONS NOKPUTTS MOXIMBUX 30MTKIB. BaxknuBo, W06 Ti AepkaBHi 6aHKn, SKi CbOrOHI BUKOHYIOTb
HOpMaTMBW NULLIE 3 HEBEMMVKMM 3anacoMm, He po3noginanv npubyTkn Ha BunnaTy AvMBIOEHAB,
a yTpumyBanu ix Anst BAKOHaHHS HOBUX BUMOT [0 KaniTany.

BaxnuBi nofji ocTaHHiX MiCSLiB — CTBOPEHHS He3amnexHWX HarnsgoBuX pag Yy AepaBHuX
6aHkax. YkpekcimbaHk Ta OwanbaHk yneplie MatumyTb HarnsagoBi paau, y skux GinbLuictb
UneHiB € He3anexHumu. Lle cTBoproe NnepeaymoBu Anst 3MiHW NPUHUMNIB pob0oTH AepKaBHUX
6aHkiB i ocTaTo4HO BMBeAE iX i3-Mig NpsAMOoro BNAvBY opraHis Brnagu. Knioyvosi 3aBaaHHA anst
Harnsi4oBUX pag — po34ncTUTK 6anaHcK Big HenpaLvmx KpeanTiB, po3pobutn ctparerii Ta
GisHec-mopaeni, NiaBULLMTM onepaLiiHy e(peKTUBHICTb Ta B MiACYMKY MakcuMidyBaTu NpubyTok
Ons gepxaBu. Ha HUHILWIHBOMY eTani ocTaToyHa MeTa HOBUX HarnsgoBux pag — 3pobuTu
nepxasHi 6aHkn npnBabnmeyMMU ons iHBeCTyBaHHs. EdpekTuBHa AisnbHICTb HAarNsi4oBuX paj
CTaHe 3anopykKoto TOro, Lo poboTa AepxaBHMX (iHyCTaHOB GinbLue He 3aBAaBaTVME AepXKaBi
36uTKiB, SK Le Oyno B nonepeHi poku.

Bucoka gonapu3sauisi 6aHKiBCbkMX GanaHciB 3anuwaeTbCst J)KEPENIOM CUCTEMHUX PU3BMKIB.
YacTka BantoTHUX aKTMBIB Ta MacuBiB ckopoTuracs 3 nikoBux 3HayeHb 2015 poky Ha noHag
10 B. N.; HA CbOrodHi YacTka BanoTHUX 4eno3nTiB Ta kpeauTiB Tpoxu nepesuye 40% Big,
3aranbHUXx obcariB. YTiM, cepen knieHTiB 6aHKiB goci 4ymMmano KomnaHin i3 kpeautammn B
iHO3eMHiI BantoTi, ane goxogamu Mamxe BUKITIOYHO Y rpyBHI. BaHkM MaloTb KOHCEpPBATUBHO
OL|iHIOBATW KPEAUTHI pU3MKM Takux nosmyvansHukis. HBY ouikye, Wwo gegonapwmsadis 6anaHcis
CeKTopy TpvBaTUMe W Hapgani, noku 36epiratMmeTbcs (hiHaHCOBa CTabinbHICTb, a Temnu
iHbnAuiT 3HMKyBaTUMYTbCS. 3a ouiHkamu HBY, npupogHui piBeHb Aonapusalii CTaHOBUTL
6nm3bko 20% Ans nogibHMX [0 yKpaiHCbKOi (hiHaHcoBMX cucTeM. PiBeHb ponapwusauii
[epxaBHoro 6opry nepeBuLLye [Bi TPETUHM — LIE TAKOX J)KEPEIO MaKpOEKOHOMIYHUX PU3UKIB.
3pocTaHHst iHBecTuLih Hepe3naeHTiB y rpuBHeBi OB[IN gactb 3mory nocTynoBo 36inbLuyBaTtu
YacTKy rpuBHeBoro 6opry, Lo NigBULWNTL (hiHAHCOBY CTINKICTb AepXKaBHMX iHAHCIB.

YacTka Henpautoounx kpeanTtiB Ha 6anaHcax G6aHkiB | Hagani nepesuwye 50%. Wonpaega,
BOHa MOCTYMOBO 3HMXYETLCS, ane nuiie 3aBAsikA CTaTUCTUYHOMY edeKTOBI Bifi 3pOCTaHHS
3aransbHoro noptdens. HBY ouikye NomiTHOI akTUBi3aLjii npoLecy po3ynLleHHst 6anaHciB Big
Hegitoumx KpeauTis. [ns uboro yCyHyTO NPakTUYHO BCi IOPUAMYHI Ta NOAATKOBI NepeLuKoau.
OckKinbku MUTaHHS NpPoGNEMHUX akTWBIB BUPILLYETbCA BKpal noBinbHo, HBY nnaHye
3aTBEPAMUTM MOMOXKEHHSI NPO poboTy 3 NpobrnemMHMMK akTBamu. BoHo cnoHykatume 6aHku
BU3HAUMTN Anst cebe 4iTki 4acoBi paMKM 3HWXKEHHS OOCAriB HenpauoyvMx KpeauTis.
OuikyeTbcsl, WO ypsaa yxBanuTb [OAATKOBE pIlLEHHSs!, sike Bperynioe poboTy AepXKaBHMX
GaHkiB i3 NpobnemMHUMK akTBamu. HoBi HarNsAoBI paau LMx giHYCTaHOB MatkoTb NPUAINUTU
[aHOMY MUTaHHIO yBary B nepLuy Yepry.

HBY npogoBxye npautoBaTh Haj rapMoHi3alieto 6aHKIBCbKOro perynioBaHHs Ta Harnsgy 3
BMMOraMu €BPONENCHKOro 3akoHodaBCcTBa. TpuBae poboTa Hag po3pobkoro HOBMX MpaBun
po3paxyHKy perynsiTuBHOro kanitany Ta notpeb kanitany Ha NoKpUTTsi onepaLiiHOro puauky,
a TakoxX Haf MeToauKoK HopMaTuBy AoBrocTpokoBoi NiksigHocTi NSFR. OuikyeTtbes, wo HBY
3aTBepauTb BIANOBIOHI OOKYMEHTM OO KiHUA MOTOYHOrO pPOKy Micns onpauloBaHHA 3
©aHKIiBCbKOO CMiNbHOTOHO.
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HauioHanbHuit 6aHK YkpaiHu IHaekc diHaHcOBOroO cTpecy

IHOekc doiHaHCOBOro cTpecy

Y | niBpiuvi 2019 poky IHgekc diHaHcoBoro ctpecy (I®C)! nicns TMMYacoBOro 3pocTaHHs, 3yMOBMEHoro arpecieto Pocii y
KepueHcbkin NpoToLi Ta 3anpoBafpKeHHsIM Ha MiCslb BOEHHOrO CTaHy B YKkpaiHi, 3HW3MBCS Ta HabnusmBcs OO CBOro
icTopuyHOro MiHiMymy. MNocTynoBo pyxanucs BHU3 yci cybiHaekcu. CyTTeBO 3HU3MBCS PiBEHb CTPECY B BaHKiBCbKOMY CEKTOpi,
30KpeMa CkrnagoBa MikBigHOCTI. 3MeHLUeHHs cyGiHaeKCy AepXKaBHUX UiHHWMX nanepiB 3yMOBEHO 3POCTaHHAM MiKBiAHOCTI
aepxaBHUX eBpoobnirauii YkpaiHu. BantoTHui cybiHaekc CKOpOTUBCS BHACNIAOK 3MiLHEHHS KypCYy TPUBHI. 3@ OCTaHHI TUXHI
IHAeKC iHaHCOBOro CTPeCy He CurHanisyBas NpPoO CyTTEBI 3MiHW YMOB Ha (hiHAHCOBUX PUHKaX.

I®C Bigobpaxae BWHATKOBO MOTOYHWIW CTaH cnpaB Yy (piHAHCOBOMY CEKTOpi Ta He Bkasdye Ha MawubyTHi pusukn B
KOPOTKOCTPOKOBI Y1 JOBIrOCTPOKOBIN NEPCneKTuBax.

I'padpik IPC1. IHaekc cbiHaHCOBOrO CTpEcy

0.8
BaHkpyTcTBo Lehman Brothers

07 + 1 BiaHecenHs [lenbTa GaHKy A0 Mouatok neperoBopis npo

| MouaTok Kpu3n B YKpaiHi Kkareropl pecTpyKTypusauito
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[xepeno: HBY.

I'padpik IPC2. BHecku cybiHaekciB Ao IHaekcy diHaHcoBOro cTpecy
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[ Cy6iHaekc 6aHKIBCbKOro CekTopy s Cy6iHAEKC KOPNOPaATUBHOIO CEKTOPY
mmmmm Cy6iHaeKe CeKTopy AepXaBHUX LiiHHUX nanepis mmm Cy6iHOeKe BanoTHOrO PUHKY
e |HaeKC PiHaHCOBOrO cTpecy Ans Ykpainm (I9C)

[xepeno: HBY.

1 MeToauky po3paxyHky IHaekcy ¢iHaHcoBoro cTpecy Anst Ykpainu onvcaHo y 3BiTi npo diHaHcoBy cTabibHICTb 3a rpyaeHb 2016 poky.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky 6


https://bank.gov.ua/doccatalog/document?id=40819104

HauioHanbHui 6aHK YkpaiHu YacTtuHa 1. 30BHILIHI YMOBU Ta pU3NKK

YacTtmHa 1. 30BHILLHI YMOBU Ta PU3NKK

1.1. TeHAeHUil 30BHILLHBOrO cepeaoBMLLa

["eononiTu4Hi Ta re0eKoOHOMIYHI PU3NKN BUCOKI N MPOAOBXKYIOTb 3pocTaTh. BinbLuicTb eKOHOMIK CBIiTY BMOBINbHIOETLCH, AESAKi —
pi3ko. Lle Hacnigkn npoTekuUioHi3my, Lo Npu3BIB A0 cTarHauii MiXXHapo4HOI TOPriBNi, Ta MUHYNOPIYHOT XXOPCTKOI MOHETapPHOT
nonitukn ®PC, wo 3ymoBuna BigNnAMB Kanitany 3 kpaiH, wo possuBatoTbes. PPC Tta €ELIB nepectanu pobutn MoHeTapHy
NOMITUKY XXOPCTKILLIOKO TaK LUBMAKO, SK NNaHyBanu paHiwe. Ane 3arpo3u 36epiraloTbCa Ans eKOHOMIK, LLIO pO3BUBaKOTLCH, — Lie
HeraTMBHO BMMMBAE M Ha LiHM Ha CMPOBWHHI ToBapw. Pocis npoaoBxye TUCHYTM Ha YKpaiHy, ane He BOAYUCb A0 3HAYHOI
eckanauii BincbkoBux Aivi Ha JoHbaci. EkoHoMiuHMI 3B’30K MixX YkpaiHoto Ta P® cnabuwae.

Ipadpik 1.1.1. Ingekc reononitnuHmnx pusukie (GPR)? Ta iHaekc

- A TAREAR PY FMoGanbHi reononiTU4Hi PU3MKKN 3aNULIAKTLCA
HeneBHOCTi CBITOBOI €KOHOMi4HOI noniTuku (GEPU)?

3Ha4YHUMU, a re0eKOHOMiYHi — HaA3BU4YaWuHO BUCOKUMM

350 3a ocTaHHI NiBpoKy 3'siBUNacs HU3ka reononiTM4HUX PU3UKIB,
LLIO 3arpoXytoTb rnobanbHin ekoHoMiui. CaHkuii CLUA npotn
IpaHy cTMmyntoBanu TiHBOBWUI eKCNopT ipaHCbKol HadTu. Lie
3YMOBIOE BIICbKOBE HamnpyXeHHst B OpMmy3bkii npoToui. Y
BeHecyeni novanocsi BHYTPILIHE NPOTUCTOSIHHA, OO SIKOTo
ponyynnucs rnobanbHi  reononiTuyHi  rpasui. Y €sponi
npobnem TakoX BWCTayae: [OCI He BperynboBaHO BUXIg
Benukoi BputaHii 3 €C (Brexit), npogoBXyrTbCA Macosi
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50 BYNNYHI NnpoTecTn y ®paHuii Towwo.
0 1 1 1 1 1 1
05.13  05.14 . 05.15 05.16 0"5.17 05.18  05.19 Ane  HaUGinbWMA  PUSMK  —  MPOTEKLiOHiaM, Lo
GPR Cait GPR Yipaita GEPU BUKOPUCTOBYETLCA ANS AOCSATHEHHS HEEKOHOMIYHUX Liineii.
[xepeno: Dario Caldara and Matteo lacoviello; Davis, Steven J. ToprosenbHa BiiHa Mk CLUA Ta Kutaem — wmexa
Ipadik 1.1.2. iuHamika ceiToBOI TOPriBni Ta NPOMUCNOBOCTI reononiTMYHoro npoTUCTOSHHA. 10 TpaBHS po3novaBscs

130 15% HoBwi ii eTan: CLUA nigBuWmny MUTO Ha KUTaNCbKi ToBapw

BapTicTio 6nu3bko 200 mnpg gon. i3 10% mo 25%. Y
120 10% Bignoeiab Kutan nigsuwms muta 3 5-10% o 10-25% Ha
110 5% amepukaHcbki ToBapu Ha 60 mnpa aon. Y CLUA posrnsigatots

MOXXITMBICTb YCTAHOBMEHHSA MUT Ha BECb KUTAWCbKUA IMNOPT.
100 0% HaTomicTb Nokn HepeanidoBaHa 3arpo3a TOProBesibHOI BiHN
90 5% mik CLUA Ta Mekcukolo mMana Ha MeTi 3MeHLIMTM MOTiK

MirpaHTiB Yepes aMepuKkaHo-MeKCMKaHCbKMIA kopaoH. O6uasi
80 -10% npobnemn posroTpuBani # notpebywTb 4acy Ans
70 . . . . . . J 150  MOAOMAHHHA, @ OT MEeTOAM iX BUPIEHHS NpsMO Ta oapasy

03.05 03.07 03.09 03.11 03.13 03.15 03.17 03.19 HeraTMBHO BMNVBAIOTL Ha CBITOBY TOPTiBIIIO.

IHpekc caiToBoi Toprini, 2010=100

== [lnHamika cBiToBoI{ Toprieni, % p/p (N. w.) Y rno6anbHin TopriBni 3’ABUNUCA 03HaKW cTarHauii

= Avawika csiToBoi npommcriosocTi, % p/p (1. w.) FeOMONITUYHI PU3MKM 3HWXKYIOTb TEMM 3POCTAHHS CBITOBOI
TopriBni. Y rpyaHi i nioTomy BiH HabyB Bi’EMHUX 3HaYeHb pik
Mpacbik 1.1.3. QuHamika cknageHnx BUNepempKanbHUX NOKa3HUKIB 0o poky. Y | kBapTani 3pocTaHHsi BiiHoBUIocs Ta 6yno Bkpan
(CL1) OECP ann ocHOBHUX TOproBenkHUX napTHepis Ykpaitu mnsiBuM. CTarHauist CeiToBOT TOpriBAi BNOBINbHMUMNA PO3BUTOK
106 npomucnoBocTi. Y 6epesHi B noHag nonoBuHi kpaiH G-20
104 | o6car NpoMmncNoBoro BUpOBHULTBA 3HMKYBABCSH B PiYHOMY
obuuncnenHi. 3a gaHumu CsiToBOro 6aHKy MPOMUCIIOBICTb
3abe3neyye ONM3bKkO YETBEPTMHU  OOAaHOi  BapTOCTi
100 rnobanbHoi ekoHOoMikM. Tox 30epeXXeHHs LMX TeHOEeHLin
Baromo BMnnBaTMMe Ha EKOHOMiYHE 3pOCTaHHS Y CBITi.

[xepeno: Centraal Planbureau (CPB), Hinepnangu.

102 r

98 |
96 EkoHOMiYHe 3pocTaHHA Y CBIiTi CNOBINbHIOETLCA
3a paHumu MB® Temn npupocTy CBIiTOBOI €KOHOMIKM
94 L L L L o . o . .
0110 11.11 09.13 07.15 05.17 03.19 3HU3MBCA 3 3:8A; y 2017"pou,| ,q063.6A> TOPIK. yPOmeHi/HTC
3a4enuno BCi rpynu KpaiH, ocobnvnBo €BPONENCHKMX.
€8po30oHa CLIA Kutait ) Py ,p ’ e P )
kBapTani B Typey4uuHi novanacs pelecis, ekoHomika ITanii
e JonbLya — PO e TypeyymHa

Maixe MpunuHUna 3pocTaHHsA. ToX Yy KBiTHeBoMy Ornsgi

xepeno: OECP.

2 https://www?2.bc.edu/matteo-iacoviello/gpr.htm
3 http://www.policyuncertainty.com/global _monthly.html
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 1. 30BHILIHI YMOBU Ta pU3NKK

Ipadbik 1.1.4. AuHamika aktueiB ELIB Ta ®PPC, BBl 1a
npomMucroBocTi EBPO30HMU

9% 5
6% 4 4
3% 13
0% [ 1 2
3% F 11
-6% . . . . . . . . =0

10 111 112 113 114 1115 116 .17 .18 119
BaranbHi aktven ®PC (n. w.), TpnH gon
3aranbHi akTuBM €Bpocuctemu (n. L.), TPSH €BPO
e 3MiHa BBI1 €Bpo3oHu, p/p
[OunHamika npomMmncrnoBocTi EBpO30HHU, p/p

[xepeno: Eurostat, €L, ®PC.

Ipadbik 1.1.5. YacTka Pocii B 30BHilLHbOEKOHOMIYHMUX 3B'A3Kax
YkpaiHu
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5%

0%
115 V.15 .16 .17 1.18 V.18

B eKcnopTi B imnopi e/ NEpEKA3AX

[xepeno: HBY.

I'padpik 1.1.6. AiHamika Ta nporHo3 6a3oBoi ctaBku ®PC CLLUA
(BepxHA mexa) Ta Aeno3nTHOI cTaBku ELIB

4%

MporHos
3%
°® o
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1%
0% | ®
$ o

-1% L L L L 1 1 1 1
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e ba3oBa cTaBka PPC = [leno3nTHa cTaBka ELIb
® [lporHo3 03.19 ® [lporHo3 04.19
MporHo3 12.18 ® [lporHo3 01.19
MporHo3 06.18

[xepeno: Federal Reserve Board, €LIb, Bloomberg.

CBITOBOI €KOHOMikv Bapyre nocnine MB® 3HM3MB NporHo3
3pocTaHHsa ceiToBoro BBI1 Ha 2019 pik — oo 3.3%. PoHa
OUiKy€E, L0 LibOro poKy eKoHoMika €Bpo3oHu 3pocTte Ha 1.3%
(Ha 0.5 B. n. HWx4e, HixX Topik), Monbuwi — 3.8% (-1.3 B. n.),
Pocii — 1.6% (-0.7 B. n.), Kutato — 6.3% (-0.3 B. n.). Ha aymky
MB®, peanbHuii BBl TypeuunHu 3HM3nTbCs Ha 2.5%.

EKOHOMiKM OCHOBHUX TOProBefbHWX MapTHEPIB YKpaiHu
iMOBIpHO 11 Hagani BNoBinNbHOBaTUMYTbhCS. 3a AaHumn OECP
cknageHi y GepesHi BunepemkanbHi nokasHuku (CLI* ons
BCiX BiAMOBIAHMX KpaiH, okpim IHaii Ta PP, nepebyBanu Ha
HalHWX4YOMy piBHI 3 4aciB Benukoi peuecii (eBponencbKoi
b6oproBoi kpu3n pana gepxas €C) Ta npopoBXyBanv
3HMXyBaTucA. [logaTkoBuIn akTop pu3uKy anst EBPO30HN —
3anpoBafKEHHST KOPCTKILUMX €KOMOriYHUX CTaHaapTiB Y
HiMeLbKkOMy aBTOMOOiINe6yayBaHHi, O MOMITHO BMMHYMO
Ha MoKa3HMKM ranysi. Yce Le CTBOPKE 3HAYHi 3arpo3u ans
peanbHOro cekTopy i chiHaHCOBOi cTabinbHOCTI B YKpaiHi.

Pocist 36epirae akTMBHICTb Yy NPOTUCTOSIHHI 3 YKpaiHoto,

oJHaK NocTynoBO BTpa4ya€ eKOHOMi4YHUM 3B’SI30K i3 Helo

3 1 yepBHsA P® 3abopoHnna ekcnopT Ao YkpaiHu HadTw,
BYrinns Ta HadTonpoAykKTiB. Takox nepenik 3a60poHEHNX 40
iMmnopty B Pocito  ykpaiHCbkuX TOBapiB  PO3LUMPEHO
npoaykuieto mawmHobyayBaHHSA, MeTanoodpobku Ta nerkoi
npomucnoBocTi Ha 250 mnH gon. Ha pik. Lle 6e3nocepeaHin,
XOM i KEpPOBaHWUN, PUNK ANS EKOHOMIKM YKpaiHu.

24 kBiTHA npe3ugeHT PP nignucaB yka3 npo cripollieHe
HadaHHA rpomMagsiHCTBA MeELUKaHUSM OKPEMWX paloHIB
OoHeubkoi i JlyraHcbkoi obnacTteil, a TakoX TWM, XTO
npoxueaB y Kpumy, ane Buixas 3BiATK Nicrs aHeKcil.

25 TpaBHs TpmnbyHan 3 mopcbkoro npasa OOH 3060B's3aB
P® BignycTuT NonoHeHnx ykpaiHCbKUX MOPSIKIB Ta CyaHa,
3axonneHi B A3oBcbkomy Mopi. Pocis BigMoBMnacs BUKOHaTH
ue piweHHs. Takox Bigbynucst cnyxaHHs B [aasbkomy
TpnbyHani 3 MOPCbKOro npaea 3a aHanoriYyHMM No30BOM.

[okn Hemae 3Ha4HoT eckanallii BilcbKoBMX At Ha [loHbaci
YKkpaiHa BigcToOlE CBOI iHTepecu, 30epiraTuMeTbCs cTaTyc-
KBO, @ eniueHTp NPOTUCTOSIHHA nNeperae B CyAOBi iHCTaHLl.
Turm Yacom eKOHOMIYHUI 3B’130K YkpaiHu 3 PO cnabwae, wo
3MEHLLYE BMNANB POCINCLKOrO YNHHUKA Ha EKOHOMIKY YKpaiHW.

17 TpaBHa OGinbwicTe uneHiB KomiteTy MiHicTpiB Pagun
€Bponu nporonocysana 3a noBepHeHHsi Pocii npaea ronocy,
sike B Hei 3abpanu 4yepes3 aHekcito Kpumy. 25 yepBHs ue
piweHHs wmae posrnsHyTu [APE. Pusmk 6e3ymoBHOro
noeepHeHHs P® Bucokuit. Moro peanisauisi noTeHLiNHO
3arpoxye nom’sikleHHsM caHkuin €C npotn Pocii. Y Ton xe
yac go Konrpecy CLUA 6yno nogaHo 3akOHOMPOEKT Mnpo
HagaHHA YKpaiHi ctaTycy ronoBHoro coto3Huka CLUA nosa
HATO go scTyny Ao anbsiHcy. Moro yxsaneHHs gonomoxe
36anaHcyBaTu 3arpo3au, Lo NnocTatTb nepen YkpaiHoto.

4 PospaxoBytoTbcst OECP (OECD) Ha ocHOBI psifiB, siki NOB’A3aHi 3 odikyBaHo AvHamikoro BBI, Hanpuknaz HacTpoi CrioxkuBadis; nepenik Cknagosux
iHOMBIgYyanbHUIA AN KOXHOT KpaiHu. Bka3yoTb Ha 3miHy da3u GisHec-Lmkny 3asaanerifab, 3a3sudai 3a 6-9 micauis.
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 1. 30BHILIHI YMOBU Ta pU3NKK

padpik 1.1.7. AAMHamika YMcTUX iIHO3EeMHUX iIHBECTULI B €KOHOMIKM,
wo possuBatoTbea (EP), mnpa pon.
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[MporHo3
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-300 L L . . . . . ! ! ! ! -30
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Yci EP (6e3 €Bponu), nopTdenbHi
mYci EP (6e3 €Bponu), npami
B €sponevicbki EP, nopTdensHi (n. ww.)
H €ponencbki EP, npami (n. w.)
[xepeno: MB®, Ornsig cBiTOBOI €KOHOMIiKM, KBiTeHb 2019 poky.

Ipadbik 1.1.8. AnHamika LiH BanioT Ta aKkTUBIB €KOHOMIK, L0
posBuBatoTbes (EP), 01.01.2019=100
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* JCE — LleHTpanbHa Ta CxigHa €Bpona.
[xepeno: Thomson Reuters.

Ipacpik 1.1.9. CBiTOBI LiHM Ha cMpOBUHHI ToBapu*, 2018=100%
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e 3ani3Ha pyaa Kykypyasa
* Hadpta — copt Brent; npupogHuii ras 3 P®; 3anisHa pyaa — KoHUeHTpar,
Kutai; nwenunus, Kykypyasa, COHSILLHUKOBA Oflisi — MiKHapOAHI PUHKK
CLA.

[xepeno: MB®, Ornsap cBiTOBOI €KOHOMIKM, KBiTeHb 2019 poky.
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Pu13uK 3ynMHKK TpaH3UTy rasy Yyepe3 YKpaiHy NOMipHUMA
BypisHuuTBO “lMiBHIYHOrO NoTOKY-2” B 06XiA YKpaiHu Tpusae
3a niatpumkm Himewunnu. Mosuuii CLUA, daHii Ta €Bpokomicii
MOXYTb BiATEPMiHYBaTW 3amnyck MPOEKTY, Lo, NMOBIPHO, He
BinOyneTbcs BYacHo, Ao KiHUst 2019 poky. Takox Masnpom
OyB 3MYLLUEHWIA 3MIHUTU MPOEKTU ra3oroHiB Yyepes TypevynHy
no bankaH i LleHTpanbHoi €Bpony Ta noyatu ix peanisadito
3i 3Ha4YHUM 3anisHeHHAM. Tox P® goBeageTbcs JOMOBNATUCS
3 YKpaiHOI Mpo HOBY yroAy i3 TpaHCNOpTYBaHHS MPUPOAHOro
rasy oo €sponu.

Mowm’sikweHHA no3uuii PPC ta €LB TumyacoBo
nonerwnmno cuTyauilo Ha pMHKax, Lo po3BUBalOThLCH
Topik nigBuYLLEHHST 0OMiKOBOT CTaBKM Ta CKOPOYEHHs 6anaHcy
®PC, 3ropTaHHs KinbKiCHOro nom’sikleHHs €LB 3ymoBumnu
BiONNMB KaniTany 3 KpaiH, Wo po3suBatoTbes. Y IV kBapTani
us TeHaeHuis 3aroctpunacs, Tox PPC i €ELUB ckoperysanu
MoHeTapHy nonituky. ®PC npunuHuna niaBuLLyBaT CTaBKy,
a 3 TpaBHA ckopo4ye 6anaHc Ha 35, a He 50 mnpg gon. Ha
MicsUb i 3aKiH4YMTb Lo onepadito y BepecHi 2019 poky, a He B
rpyaHi 2020 poky. Huska iHavkaTopiB BKasye Ha Te, Lo LbOoro
poky ®PC moxe 3HM3nTu ctaBky. A ot ELb BigmoBuBca Big
NigBULLEHHS cTaBkU — NpuHariMHi Ao |l nonosuHn 2020 poky.

Lii ®PC T1a €Lb npnssenn oo TMM4YacOBOro NoXBaBMEHHS
Ha pUHKax akTWUBIB KpaiH, L0 pO3BMBalOTLCHA. Ane O3Haku
cTarHauii y CBITOBi TOpriBMi HiBenioBanu IX BAAVB Ha
€KOHOMIKY umx kpaiH. MB® nporHosye, Lo TopilHE nagiHHs
npunnuMBy MOPT(enbHUX IHBECTULIN B EKOHOMIKM, Lo
po3BuBatoTbCs, TpuBatume 1y 2019 poui. Y TpaBHi pUHKK
pi3KO  HeraTMBHO  BigpearyBanuM Ha HOBWUW  payHA
ToproeenbHOI BiiHM Mix CLUA Ta Kutaem. MNpoaoBXeHHs Lumx
TEeHOEeHUIN yKkpai HeraTMBHO BNIMBaTMME Ha EKOHOMIKM Ta
hiHaHCOBI pMHKKM KpaiH, L0 pO3BMBAOTLCS.

3pocTaHHSA LiH Ha CUPOBUHHI TOBapu He OYiKYyETbCS

[MpoTarom nepLlumx YOoTMPbOX MICALIB POKY LiHW Ha HadTy
BiHOBMOBANMCS BHACNiAOK CKOPOYEHHS MOCTaBOK 3 IpaHy Ta
BeHecyenu, 3ymoBneHoro caHkuismun CLUA, Ta y3romxeHoro
3MeHLUeHHs1 BUaobyTky kpaiHamu OFMEK+. OgHak y TpaBHi
noyanocs piske nafiHHA 4epe3 YnoBifNbHEHHS rnobanbHoT
€KOHOMIKM Ta reononituyHi pusmkn. MB® nporHosye, wWo B
2019 poui uiHM Ha HadTy 3HM3ATLCA Ha 13.4%. Y 4epBHI
3yctpiy OlEK+ Moxe BRAWHYTM Ha PWUHOK HadTwu, ane
pY3uKKN 306epeXXeHHsT HU3bKMX LiiH Ha HET € JOCUTb BUCOKUMMU.

3anisHa pyga nogopoxyana 4epe3 aBapito B bpasunii,
HecnpuATNMBI NOrogHi ymoBu B ABCTpanil Ta BUCOKUIA NONUT
y Kutai. BapTicTb pyau 3anuatuMeTbCsi BMCOKO, ane
3HM3NTLCA MOPIBHAHO 3  HUHiWHbOW. [opora pyaa
nigTpumyBaTUME LiiHW Ha cTanb 6rM3bKo [0 NOTOYHOIO PiBHS.

Topik UiHM Ha NPOAOBONbLCTBO BYyNu BUCOKMMU. Ta 3 novaTky
LbOro POKy BOHM MOMITHO 3HM3UNMCA. Y TpaBHi novanocs
Ce30HHE BiAHOBMEHHS, NPOTe MepPeBULLEHHSI MUHYIOPIYHUX
piBHIB MarnovmMoBipHe, 60 Ha BapTiCTb NPOAOBOSMLCTBA
TUCHYTMME crnabka eKOHOMiYHa AMHaMika Yy KpaiHax, Lo
pO3BUBaIOTLCS.



HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3nKu

HactnHa 2. BHyTpiLWHI yMOBU Ta pU3nKK

2.1. MakpOeKOHOMIYHI Ta hickanbHi pU3nKn

Puankn ons cbiHaHcoBOi cTabinbHOCTI 30epiratoTbes. YKpaiHa NpOXoAMTb Nepiod MikoBMX BUMNMAT 3a 30BHiLWHIM 6oprom. Taki
BMNNaTK, 32 OOMEXEHNX MOXIMBOCTEW 3arnyyeHHs Ha MiPKHapOAHUX PUHKaX Kanitany, BXe Npu3Beny 40 CKOPOYeHHst obcsriB
MiXXHapOOHWX pe3epBiB. Y Takux yMOBaxX KPUTUHHO BaXIMBUM € nofarnblue OTPUMaHHS KpeauTHUx kowwTis Big MB® Ta iHwmnx
oiLiHMX KpeanTopis. [o iHWNX pU3KKIB HanexaTtb YNoBifbHeHHs1 3pocTaHHs BBI1, He[oBMKOHaHHS NOAATKOBUX HAOAXOOKEHb
Ta BMCOKa MMOBIPHICTb 3HeHHS 3 2020 poky obcsariB TpaH3WUTY pOCIiCBKOro rady TEpUTOPIED YKPaiHu.

Ipacbik 2.1.1. BantoTHi BUNnaTtu 3a Aep>XaBHMM Ta rapaHTOBaHUM
AepxkaBoto 6oprom, mnpa gon.*
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€Bpoobnirauii B |HWi BUNnaTu 3a 30BH. 6oprom

*Y TOMy 4mcni BiACOTKM.
xepeno: HBY.

Ipadpik 2.1.2. [loxigHicTb cyBepeHHUX eBpoobnirauin Ykpainu 3a
pokamu norauieHHsi (%) Ta BapTicTb 5-piuHnx CDS YkpaiHu (6. n.)
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[xepeno: Bloomberg.
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KntiouyoBui pn3uk — nnaTexi 3a 30BHilWHIM 6Goprom

3a n’atb micauiB 2019 poky o6cArM MiXkHapogHWX pe3epBiB
3HM3MnIMca Ha 1.4 mnpg Jon. vepes BUCOKI BUNaTu 3a
30BHiLLHIMK 3000B’si3aHHSIMU. Y TpaBHi ypag npuabas y HBY
Maxe Becb oOcAr BanioTW, HEOoOXiAHWM Ons noralleHHs
CyBepeHHMX eBpoobniraui Ha 1.0 Mnpa 4on., BUNyLweHux nig,
rapaHTii CLUA. MNpoTe HegaBHe po3MilleHHs1 eBpooOsiraLin
Ha cymy 1 MnpZ €Bpo AacTb 3MOry MOMOBHUTU PE3EPBMU.

Bucoki BantoTHi BUNNaTu 36epexyTbcs: Yy Hanbnwmxui n'atb
KkBapTanis YkpaiHa BUTpayaTUMe Ha HUX Y cepedHbOMY Mo
2.6 Mnpa gon. wokeapTaneHo, a i3 cepegunn 2019 poky oo
KiHua 2021-ro ypag Ta HBY noBuHHI cnnatuTu 3a 6opramu B
inBantoTi noHag 20 mnpg pon. Akwo He Gyae AocTaTHix
HOBMX  30BHILIHIX 3ano3nveHb, MiKHapogHi  pesepBu
3HWXKYBATUMYTbCSA. TOX Ha Hanmbnvxkdi poku noralleHHst 1
0o6CnyroByBaHHsi BantoTHOMO Aep)KaBHOro 6opry — mxeperno
NOTEHLINHNX pU3KKIB Ans diHaHCOBOI CTabiNbHOCTI.

YactnHa notpeb y diHaHCyBaHHI ypsgy TpaauuiiHO
NMOKPUBAETLCA 3a PaxyHOK 30BHILLHiIX 3ano3unyeHb. MicTkiCTb
YKpaiHCbKOro ©OproBOro puHKY (SK TPUMBHEBOro, TakK i
BarOTHOIO  CErMeHTiB) He [Jae  3MOrM  MOBHICTHO
npodiHaHcyBaTn AediunT i3 BHYTPILWHIX Sxepen. BigkpuTTsa
npsiMOro [ocTyny HepesuaeHTiB Ao puHky OBIM uepes
Clearstream cyTTeBO 36inbwWTb MNOTEHLiAN 3any4eHHs
hiHaHCyBaHHA Yy rpuUBHI Big iHO3eMHUX iHBecTopiB. [poTe ue
He ycyHe NoTpeby y YacTKOBOMY 3aryyeHHi BanoTHOro 6opry
i3 30BHILLHIX PUHKIB.

Tomy knioyoBe 3aBAaHHA — 3abe3neynT NOCTIMHUIA JoCTyn
[0 30BHILHIX PUHKIB 3anMo3vyeHb Ta MOCTYNOBO 3HU3WTU
BapTicTb Gopry. Ha cborogHi BapTiCTb  3arny4eHHs
30BHILLUHBOrO Ta BHYTPILLHLOro 60priB € OAHIED 3 HANBULLUX Y
CBITi, @ JOXiOHICTb CyBepeHHMX eBpoobnirauii y Jonapax Ha
noyaTtok 4epBHsi cTaHoBuna 7-9% 3anexHo Big TepMiHy
noraweHHda. Y Takihi cuTyauil ypsiay BWrigHE CKOPOYEHHSI
GroakeTHoro gedpiumty. Lle, 3 ogHoro Goky, 3HWXyBaTUME
NOTOYHI NOTPeOU y hiHaHCYBaHHI, a 3 iHWOro — cnpusaTUMe
LLIBUALIOMY 3HWKEHHIO PIBHSA iHNAUIT | BiANOBIOHO 3HMKEHHIO
obnikoBoi cTaBku. Y pesynbTaTi byae 3HUXKEHO BapTicTb
3anyyeHb y rpyBHi Ta y BantoTi.

Crabinizauisi MakpoekoHOMiYHOT cuTyauii, 3pocTaHHa BBIT,
YNOBINbHEHHA  iHNAUiT, NOMipHUMN AediunMT NOTOYHOro
paxyHKy nnaTixHOro 6GanaHcy Ta 3HWKEHHs OepXXaBHOro
6opry no 60% Big BBI1 cTBOploloTb nNepegymoBu AN
PUHKOBMX PO3MillleHb. Arie B KOPOTKOCTPOKOBIW NepCrneKkTuBi
KM4YoBe 3aBOaHHA — MNpPOBecCTU HeobxiaHi pecopmu 1
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3nKu

Ipadpik 2.1.3. Banogi 1 YiCTi MiXkHapoAHi pe3epBu, Mnpa Aon.

25 4.0
20 3.2
15 1 24
10 1 16
5 \}Il | E
0 ||I| ..||||||I||||""|""||||| 0.0

01.14 10.14 07.15 04.16 0117 10.17 07.18 04.19
Banosi MixHapoaHi pesepsu
mm Yy\CcTi MibKHapOaHi pe3epsu
e \licsILiB M@nOYTHLOrO IMNOPTY (M. Lu.)

[xepeno: HBY.

Ipadbik 2.1.4. MpupicT BBI1 3a kaTeropisimu KiHLUeBOro cnoXxnBaHHA

12 24%
MporHo3s

8 1 20%

4 t 1 16%

0 1 12%
-4+ 1 8%
-8 1 4%
- 12 1 1 1 1 1 0%

2016 2017 2018 2019 2020 2021
mm YycTuin ekcnopT, B. N.
IHBecTUUiji, B. M.
e 3poCTaHHsA BBI, % (1. w.)

mm— 3\iiHa 3anacis, B. M.
s CrioXWBaHHSA, B. M.
InBecTuuii, % BBI (n. w.)

[xepeno: ACCY, HBY.

Ipadbik 2.1.5. BanaHc paxyHKy NOTOYHMX onepauii, Mnpa gon.*

9 3%

6 2%

3 1%

0 I 0%

-3 | -1%

\ N
»

-6 -2%

-9 u -3%
-12 + m -4%
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mm BTOpUWHHI foxoau BN [|epBUHHI Joxoau

Mocnyrn
e [TOTOYHUI PAXYHOK

= ToBapu
MoTou. pax., % BBI (n. w.)

* 12-micsi4Ha NNMHHA.
xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

BigHOBMTM cnmiBnpaulo 3 MB® Ta iHwumu MPO.
KinekamicayHa nays3a y BWKOHaHHI nporpamu  oHay
HeKpUTMYHa Ans ¢iHaHcoBOi cTabinbHOCTI. BogHouyac Ha
noyaTKy OCeHi, nicrndg  naprnamMeHTCbKux BUOOpIB i
chopMyBaHHsi HOBOro ypsay, NPOAOBXeHHs cnisnpaui 3 MB®
CTaHe KM4oBMM.

YpaxoByoun ambiTHy nporpamy pecdopm, norofxeHy 3 MBO,
Ta BCe Lle BWCOKY BPa3NUBICTb EKOHOMIKM A0 3OBHILLHIX
pU3KKiB, [OOUIMbHAM BWAAETLCA 3anovaTKyBaHHA HOBOI
poBroTpmeanoi nporpamu cnienpadi 3 MB®, iMoBipHO Lie Ao
3aBepLUEHHSA TePMiHY NOTOYHOI Nnporpamu “CteHa-6ain”.

132015 poky o6csrn MmixkHapo4HMX pe3epBiB BiAYYTHO 3pocnu
" Ha noyaTok YepBHA 2019 poky ctaHoBunn 19.4 mnpg gon.
3a NoToYHMM nporHo3oM HauioHanbHoro 6aHky, y 2019-
2021 pokax BOHW MepebyBaTUMyTb NepeBaXkHO B Aiana3oHi
21-22 mnpg pon. y pasi 306epexeHHs NigTpUMKKM YKpaiHu
MiXXKHapogHUMK DiHAHCOBUMW OpraHisauigmun, AocTyny Oo0
MDKHapoOHWX PUHKIB Kanitany Ta iHTepecy iHO3eMHUX
inBecTopiB go OBAI y rpuBHi.

3pocTaHHA BBI ynoBinbHunocs

Y | kBapTani Temn 3pocTaHHa peanbHoro BBI1 3HM3mMBCs Ao
2.2% p/p nepepnycim yepes MNsSBY AUHAMiKy NMPOMUCIIOBOCTI.
HaTtomicTtb MOKa3HUKN OyniBHMLTBA, TBapMHHULTBA,
po3apiGHOI TopriBni i TpaHCMopTy NiATPUManM 3pOCTaHHS.
HBY nporHosye, wo 3poctaHHa BBI1 ynoBinbHUTbCA 3
MuHynopidHux 3.3% p[o 2.5% uboro poky. [MNpuunHn —
XKOpPCTKa MOHeTapHa Ta dickanbHa MOniTMKa, CKOPOYEHHS
TEMMNIB  3POCTaHHS EKOHOMIK OCHOBHWX TOProBeSbHUX
napTHepiB YkpaiHW. YTiM, BHYTPILUHIA NOMUT 3anuLIaeTbCca
BucokmM. Lle nigTBepaXyoTe NOKa3HUKM po3apibHoT Toprieni:
3a 4 micsaui 3pocTaHHsa ctaHoBuno 7.9% p/p. 36inbLueHHs
06cAriB BHYTPILLUHBOrO CMOXWBAHHSA 3YMOBMIEHE MPUPOCTOM
peanbHoi 3apobiTHOT NNaTK, iHaekcaLlieto NeHCIMHNX BUNNarT i
3HAYHUMKW Mepekasamu 3-3a KOpAOHy. Ane, WMOBIPHO,
CYKYMHUIA BNNUB LMX pakTopiB cnablatuMe, TOX Temnu
3pPOCTaHHS BHYTPILLHLOIO MNOMUTY CMOBINBHATHCS.

OediunT noTo4HOro paxyHky B 6e3neyHin 30Hi

3a nonepefHiMn gaHuMK, y CidHIi—KBITHI 2019 poky gediunt
MOTOYHOrO  paxyHKy nnaTikHoro 6GanaHcy cTaHOBUB
npuiHATHI 388 wmnH  pon. Lle 3ymoBneHo iCTOTHUM
3pOCTaHHAM 06CAriB  eKCnopTy 3epHOBWUX KynbTyp Ta
NOMIPHMM IMNOPTOM €HEProHOCIIB. YTiM, NPUNIMB KOLUTIB 3a
chiHaHCOBMM paxyHkoM OyB BULMM (682 MNH 4oN.) 3aBAAKM
iHBecTuuUiam HepesugeHTis B OBAIM 1 3ano3nyeHHsm
Jep>XaBHOro CekTopy. Y Hanbnumxyi mMicsiLi cBiToBa eKOHOMIKa
MOXE MOMITHO CMOBIMBbHUTUCS, CTPMMYIOYM 3POCTaHHS
YKpaiHCbKOro  eKkcrnopTy, a oOT 30epexeHHs cTanoro
BHYTPILUHLOrO MOMNWUTY | HapoLlyBaHHs obcsriB 3akyniBernb
€HeproHociiB Hagani CTuMynBaTMMYTb NPUPICT iMnopTy. Lie
CTBOPIOE PU3NK PO3LLMPEHHS AediUnTy NOTOYHOIO paxyHKy,
xo4a Hapasi HBY ouikye, wo y 2019 poui BiH 3anuwmnTbCs Ha
TopiHboMy piBHi 3.3% BBI1. 3a ouinkamn HauioHanbHoro
GaHky, sikwo cnisnpausa 3 MB® tpuatume, 10 y 2019-2021
pokax HaOXOMKEHHs NpsMMX IHO3eMHUX [HBeCcTuUin Ta
3anyyeHHs Ha 30BHILLUHIX PUHKaX MPaKTUYHO MOBHICTIO

11



HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3nKu

pacbik 2.1.6. Onepaduii Masnpomy Ta HAK “Hadhtoras Ykpainn”

100
94 87
86 82

80 | 74 72
67
62 60

60

36 36
40 29

20 12

2013

2014 2015 2016 2017 2018

B O6car TpaH3uTy rasy ansa Fasnpomy, Mnpg ky6. m
Hoxopam Big a3npomy 3a TpaH3uUT rasy, Mrpa rpH
E[pnbyToK cermeHTa "TpaH3uT NpUpogHoro rasy", Mnpg rpH

Dxepeno: HAK “Hadtoras YkpaiHn® (PiHaHcoBa 3BIiTHICTb OKpemoi
topMANYHOT 0cobm).

Ipadpik 2.1.7. Aediumnt AepxaBHOro 6roaxkeTy Ta AMHaMika EaMHOro
KasHayencbKoro paxyHky y 2017-2019 pokax
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Dediunt nepxbiompkeTy, 12-Micsa4Ha NNMHHA, MNpA rpH
e 3annok Ha EKP, mnpa rpH

xepeno: OKCY, HBY.

Ipacbik 2.1.8. YacTka AepaBHOro Ta rapaHTOBaHOIo [ieP)XXaBoo
6opry no BBl Ta YUHHUKM T 3MiHN*

40 90%
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PeanbHa % cTaBka, B. n.  [lepBUHHUIA GanaHc, B. M.
3mina 6opry p/p, B. . e Eo0pr, % BBI1 (n. w.)
* |HWi cpakTOpW — CYKYMHUIA BHECOK 3MiHM 0BCsAry rapaHTii, akTuBiB Ta

KYpCOBMX KOMWBaHb; AOAATHI 3HAYeHHs BiANOBiAalTb 36iNblUEHHI0
yacTku 6opry fo BBI, Bia'€éMHi — 3MeHLLEHHIO.

xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

KOMMEHCYI0Tb AedilnT NOTOYHOro paxyHky. IHakwe gediunt
CKOPOYYBaTMMETbLCH BHACNIAOK KYPCOBOI KOPEKLIji.

Y cepeHbOCTPOKOBI NEPCNEKTUBI iCHYE LLie OOUH PU3NK OIS
nnaTikHoro 6anaHcy — nafiHHA 0o6cAriB TpaHCNOPTYBaHHS
POCINCLKOro MPUPOAHOro rady TepuTopieto YKpaiHu nicns
3anycky rasoroHy “TliBHi4HMIM noTik—2". BiH  moxe
peanidyBatuca Bxe 3 2020 poky Ta CNpUYUHUTK BigdyTHE
CKOPOYEHHS eKCMOPTY TPAHCMOPTHMX NOCHYT.

Pu3nkn HeBMKOHaHHA OepX6roaxeTy iCTOTHI

3a 5 micsuis, 3a onepaTMBHUMU AaHUMK [lepkka3HavencTea,
noAaTKoBi Ta MUTHI OpraHn HeJOBMKOHAMM MiaH HaaXo4KeHb
no Oropxety Ha 28.2 mnppg rpH. lNMpupicT HagxomxkeHb Bif
nodaTkoBMX opraHiB ctaHoBuB nuwe 4.8% p/p, Todi sk
nnaHom 6yno nepenbayeHe 3poctaHHA Ha 13.8%, a MUTHI
opraHu 36inbWwnnM nepepaxyBaHHs Ha 2.2% p/p (3amicTb
nnaHoBux +12.8%). HW3bki TEMNU CNPUYUHEHI 3POCTaHHAM
BigwkoaysaHHs MAOB Ha 28.0% p/p, 3MiLHEHHAM OOMiHHOrO
KypCYy rPVBHI Ta 3HWKEHHSIM CBITOBUX LiiH Ha KITOYOBI TOBapu
iMmnopTy. Hepobip nopatkie 6yB TMM4YacoBO KOMNEHCOBaHWM
3a paxyHOK OOproBuMx 3amno3vyeHb, a TakoX 3aBAOsKu
HaujioHanbHOMY ©aHKy, SKMI i3 BunepemkeHHAM rpadika
nepepaxyBaB [no OwogkeTry 64.9 mnpg rpH (3 SKMX
noHaannaHoBi nepepaxyBaHHs cTaHoBunu 17.3 mnpg rpH).
OpHak SIKLWO HUHILWHA AMHaMika goxopnie 3bepexeTbes, ue
36inbLUye BiporigHiCTb cekBecTpy OroakeTy. Amke 3HauHi
KOPOTKOCTPOKOBI MOTpPebu B noralleHHi n o6crnyroByBaHHI
6opry ob6mexyBaTUMyTb MOXIMBOCTI ypsgy y diHaHCyBaHHi
nediunty GroaxeTy.

MnaHyBaHHA nNIKBIAHOCTI AepXaBHUX (DiHAHCIB — LWe ogHa
BaxnuBa npobnema. Ypsgy BapTo NOminWWMTU NiaHyBaHHS
[OXOAIB BiAMOBIAHO A0 MOXNMBOCTEN EKOHOMIKM, 30Kpema,
NigBAWLMTA TOYHICTb MPOrHO3iB HagxomkeHb Ha EKP Ta
PO3LIMPUTU TOPU3OHT MOro NPOrHo3yBaHHS o0 6 micsauis. Lie
3HAYHO CMPOCTUTb YNPaBMiHHA OepXaBHUMK diHaHCamMu Ta
niaBuwWmnTe  eEeKTUBHICTb  KoopauHauil  ickanbHOT i
MOHETaPHOT NONITUKN.

BiaHOCHMI piBeHb AepxaBHOro 60pry 3HMXyBaTUMeTbCH
OepxaBHuii 6opr YkpaiHu Bpasnueuii 40 BanOTHOTO PU3MKY:
Ha KiHelUb KBiTHS MOro 4yacTtka, HOMiHOBaHa B iHO3EeMHiIl
BantoTi, ctaHoBuna 68% i 3 1993 poky He onyckanacsi Hx4e
59%.Y 2014-2015 pokax 3miHa 06MiHHOro Kypcy rpuBHi 6yna
BM3Ha4arnbHO Y 3pOCTaHHi cniBBigHoLWeHHst 6opry no BBIT,
a HVHI BOHA — OJVH i3 ronoBHMX hakTopiB 36inbLIeHHs Gopry
3a cTpecoBuMU cueHapiamu. Llonpaega, Topik 3aBasiku
3MiLIHEHHIO TPUBHI KYPCOBWUIA YMHHWK 3YMOBMB CKOPOYEHHS
nepxasHoro 6Gopry Bnepwe 3 2010 poky. OpHak w106
3MEHLUNTU BarnoTHUIN pU3MK HAa ManbyTHE, YacTKa BamntTHOIO
Bopry Mae CyTTEBO 3HU3UTUCS.

Axwo TpuBaTUMYTh pedhopMyBaHHS €KOHOMIKU i criBnpaus 3
MB® Ta BOAcTbCs YHUKHYTU 3HAYHUX MaKpPOEKOHOMIYHMX
LIOKiB, TO 3a 6a30BMM cLeHapiem AepXKaBHUI | rapaHTOBaHWN
JepxaBoto 6opr ameHLyBaTumMeTbest 40 57% BBI1 Ha kiHeub
2019 poky Ta 54% — Ha kiHeup 2021-ro. Y Takomy pasi
3poctaHHa BBI1 Ta gopatHe nepBuHHe canbao GrogxeTy
BM3HAYaTUMYTb 3HWXEHHSI GOProBOro HaBaHTaXeHHS.
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3nKu

2.2. PearnbHui cekTop Ta NOB’A3aHi pU3nku

Y peanbHOMy CEKTOpi TpUBAE 3HWKEHHSA peHTabenbHocTi. BoproBe HaBaHTaXeHHA MPUMHATHE AnA GinbLIOCTi rany3en.
HanbinbLi no3vyanbHUKM peanbHOro CeKTopy HopMmanidyBanu GoproBe HaBaHTaXKeHHs. [0MOBHI pu3nKn NpuBYTKOBOCTI
pearbHOro CEKTOpY — 3pOCTaHHA BUTPaT Ha 00CNyroByBaHHs kpeamTiB. HanbinbLui AepxaBHi koMnaHii noTpebyoTk iHBECTULIN
B OCHOBHWI Ta 060pPOTHUIA KaniTan, TOMy 3any4aTMyTb HOBI 3aM03NYEHHS.

Ipadpik 2.2.1. YacTka onepauiiHO 36MTKOBMX KOMMNaHin Ta
NpPUOYTKOBICTb peanbHOro CEeKTopy

40% 3% . 40%
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005 M . - - e )

0%

-10% 6% 4 -10%
-11%

-20% -20%
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PeHTabenbHicTb 3a EBITDA
mm YyicTa peHTabenbHiCTb
YacTka onepauinHo 36UTKOBMX KOMMNaHiiA (M. w.)

9M18

xepeno: OCCY, pospaxyHku HBY.

Ipacbik 2.2.2. MokpuTTA BiACOTKOBUX BUTPAT HedPiHAHCOBMUX
KOMNaHin onepauinHum npuéytkom (ICR) Ta EBITDA, BiacoTkoBi
CTaBKM 3a HOBMMMU KpeguTamu
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5 | { 25%
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[xepeno: CCY, HBY, pospaxyHku HBY.

[padpik 2.2.3. YacTka npMbBYTKOBUX NiANPUEMCTB 3a
chiHaHCOBMM pe3ynbTaToM [0 ONOAATKYBaHHS

——— |
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[xepeno: ACCY, pospaxyHky HBY.

5 [laHi He oxonnoTk Marni nignpuemcTsaa.

MpubyTKOBICTL peanbHOro CEeKTopy AeLlo 3Hu3unacs,
ane 6oproBe HaBaHTaXXEHHA MaWXe He 3MiHUIOCA

Mpotarom Tpbox kBapTanis 2018 poky uucTum poxig
peanbHOro cektopy Bupic Ha 18.3%. OgHak peHTabenbHICTb

3a EBITDA He3HayHO 3MeHWMNacsa Yepes LBMALLe
3pocTaHHa cobiBapToCTi, aAMiHICTPATMBHMX Ta  iHLWMX
onepauiiHux ~ BuTpar®. Lis  TeHgeHUis  3HWXKEHHS

MapXXWHanbHOCTI, IMOBIpHO, TpuBaTMMe, SKWO He Oyae
MaKpOEKOHOMIYHMX LLIOKIB.

Topik hiHaHCOBUI pe3yrnbTaT CEeKTopy OO0 OnoAaTkyBaHHSA
36inbwmBea Ha 22% p/p po 278 mnpa rpH. Hambinbwe

3pocTaHHa 3adiikcoBaHO y BuaobyBaHHi (+41%) Ta
mawwmnHobyaysaHHi  (+60%). 3poctaHHs npubyTkiB Y
MawwnHobyayBaHHI  3aBOdYye nepeBaxHO  (PiHAHCOBUM

pesynbTataMm BUPOOHMLTBA €NEeKTPUYHOrO YCTaTKyBaHHS.
MpubyTkn BMAOOYBHMX KOMMAHIN 3pOCNN 3aBAAKN MiAHATTIO
UiH Ha npvpoaHui ras. Ynepwe nicna kpuau onepauii 3
HEPYXOMICTIO CTanu onepauinHo npubyTkoBMMU. 3O6UTKM Ha
TPaAHCMOPTi  3yMOBIMEHI  MEPEOLiHKOK  YKpTpaHcrasom
OCHOBHMX 3acobiB  BUpPOOHMLTBA Ta pesepByBaHHAM
npobnemHoi aebiTopcbkoi 3aboproBaHoCTi. Y pesynbTarti 3a
9 wMicAuiB YacTka onepauiiHo 30MTKOBMX MiANPUEMCTB
3pocna Ha 1 B. n. p/p Ao 31%.

BoproBe HaBaHTaXXeHHSI peanbHOro CEKTOPY He 3MiHWIOCS:
3a 12 micsauiB 0 KiHUS BepecHs cniBBigHOLWEHHS Gopry Ao
EBITDA crtaHoBuno 2.2x. OgHak y OyAiBHUUTBI, OnilHO-
XXMPOBOMY BMPOOHWLITBI, €NeKTpoeHepreTmLi Ta TpaHCnopTi
NOKasHWK 3pic. [ewo 3HM3unocs 6oproBe HaBaHTAXEHHSI B
MaLnMHOByAyBaHHI Ta CEKTOpi ynpaBniHHA HEPYXOMICTIO.

3pocTaHHA hiHaHCOBMX BUTPAT — rOfIOBHUWA PU3MK ANA
NPUGYTKOBOCTi peasibHOro CeKTopy

OnepauinHun npnbyTok 3HM3MBCA 3a Tpu kBaptanu 2018
poky Ha 6%, xo4ya Ton xe nepiog 2017 poky BiH 3pic Ha 44%.
BogHouac 36inbwunucsa ciHaHcoBi BUTpaTu, 60 Ha KiHeub
BepecHs 2018 poky BigCOTKOBa CTaBKa 3a kpeautamu GaHkiB
3pocna Ha 2.3B.n. p/p. Ui gBa daktopn cnpuyunHunm
3HMxeHHs ICR i3 3.5x 3a ciyeHb—BepeceHb 2017 poky Ao 3.2x
3a uen nepiog 2018 poky.

MignpnemcTBa GiNbLWIOCTI rany3en MawTb AOCTaTHIA 3anac
onepauinHoro npubyTKy, W06 NOKPUTU MOXIMBE 3pOCTaHHS
BapTOCTi KpeanTyBaHHSA. BUHATOK CTaHOBIATb €HEPreTUYHUI
cekTop, OyAiBHMUTBO Ta OKpeMi nignpuemcTBa MeTanyprii.
OpgHak oKpeMi Benuvki AepXxaBHi  KOMMaHii noTpebytoTb
[0AaTKOBOrO  (hiHAHCYBaHHS Ha OHOBIIEHHS  OCHOBHMX
3acobiB abo Ha MOMOBHEHHS1 0OOPOTHMUX KOLWTIB. 3OBHILLHI
3arno3vyeHHs 3aHagTo  [oporoBapTicHI®, ToX Mxepena

6 [us. cTopiHky 17, BcTaBka 1. YkpaiHcbhki Ny6niyHi koMNaHii: peHTabenbHICTb He BU3HaYarnbHa Ans AOCTYNY A0 diHAHCYBaHHS.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3nKu

I'padik 2.2.4. YacTka BUGIpKN BENMKMX NO3UYANbHUKIB 3a
OKPEMMUMU NOKa3HUKaMU

Mpavtotodi kpeanTn
(01.19)

KpeauTtu ykp. 6aHkiB
(01.19)

Banosui kopn. 6opr
(01.18)

YncTtun poxia (2017)

EBITDA (2017)
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B |HaMBIAQyanbHa 3BITHICTb KoHconigoBaHa 3BiTHICTb

[xepeno: ACCY, HBY, pospaxyHku HBY.

padpik 2.2.5. Po3noain kpeauTiB HAMGIiNbLIMX NO3MYaNbLHUKIB 3a
NOKPUTTAM chiHaHCOBMX BUTPAT onepauiiHum npubyTtkom (ICR)
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B OnepauinHun 36utok  EICR<1 1<ICR<2 ®ICR>2

[>xepeno: aaHi 6aHkiB, po3paxyHku HBY.

I'padbik 2.2.6. Po3noain kpeauTiB HANGINbLWMX NO3UYANbHUKIB 3a
6oproBum HaBaHTaxeHHAM (YncTun 60opr/EBITDA)
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[xepeno: aaHi 6aHkiB, po3paxyHkn HBY.

¢hiHaHCYyBaHHS [OBELETHCA LUYKaTU Ha BHYTPILUHBOMY PUHKY,
NepeBaxHO B YKpaiHCbKMX GaHKax.

BoproBe HaBaHTa)XXeHHA HaWGINbLWKX NO3UYaASIbHUKIB i3
peanbHOro ceKTopy HopmarnisyBarnocsi

HBY npoaHanizyBaB BWGIpKYy BENUKMX MO3NYarnbHUKIB TUX
yKpaiHCbkux OaHKiB, SKi LbOro pPOKy NpoXoadTb CTpec-
TecTyBaHHS’. BOpXHMKM 3 HenmpautoruMMy kpeauTamu Ta
chiHaHCcoBI koMNaHii He 6panucsa go yeBaru. Taknum YMHOM [0
BMGIipkM yBivwno 383 nignpuemcTBa, Ha ski Ha kiHelp 2018
pOKy Npvnazano noHaz NosioBUHY BCiX NPaLOYNX KpEOUTIB.
59 nignpuemcTtB i3 Bubipkn Hamexatb Ao 38 rpyn nig
CninbHUM  KoHTponem. [ns Hux ©Oyno  BMKOpUCTaHO
KOHcoMigoBaHy 3BiTHICTb. [loyipHi KOMMaHii  iHO3eMHUX
Kopropaui 6yno ouiHeHo 3a iHauBiAyanbHOW hiHaHCOBO
3BITHICTHO.

Micns kpuan ©OaHkM BuU3HanNM peanbHy SKicTb Gopris.
MepeBaxHa GinbLuicTb 6e3HaaiiHNX KpeauTiB Gyna NoBHICTIO
3apesepBoBaHa. Y nopTdeni npaulounx  Kpegutis
3anNUWININCA SIKICHI BOPXHMKK, 3a AKMMU BaHKM OMiKylTb
MOKpaLLlEeHHs  (DiHAHCOBOrO CTaHy Micrns  NpPOBEAEHHS
pecTpyKTypusauin.

Ynpoposx 2017—-2018 pokiB y BUOipLi AeLlo 3pocna Yactka
OOPXKHUKIB 3 BUCOKUM CMiBBiAHOLLEHHSAM 4ucToro Gopry ao
EBITDA. Lle ctanocsa nig gieto Takmx YmMHHUKiB. Mo-nepue,
3HM3UNacs NpMbyTKOBICTb HANBINbLUMX arpoTperaepis, WO €
OOYipHIMM KOMNaHisMn MixkHapogHux rpyn. Lle He cTBoptoe
3arpo3 ans 6aHkiB, 60 3a3BMyal BignoBiaHi 6opru NOBHICTIO
MOKPUTI rapaHTiAMU MaTepUHCbKMX KomnaHin. [lo-gpyre,
GaHKM iHTEHCMBHO KpeauTyBanu KOMMaHii  Toprieni 1
BiQHOBMIOBAHOI eHepreTukn. leplwi OTPUMYIOTb MO3UKU Ha
NMONOBHEHHs1 06OPOTHUX KOLLTIB, @ NOBEPTatoThb iX i3 Aoxoay,
nicna peaniszauii ToBapis; Apyri no3uyanu Ha eTani
OyaniBHMLTBA, a nicns 3anycky LWe He BUMILLNW Ha MOBHY
NOTYXHICTb Ta NPUBYTKOBICTb.

Topik onepauiviHuin NnpubyTok BMBipkK 3pic Ao 152 mnpa rpH
(+11% p/p). MpoTe peHTabenbHicTb 3a EBITDA 3Hu3unacs
Ha 1B.n. p/p 0o 12%. Pesynbtatv Benukux OGOPXKHUKIB
cynepevartb 3arasbHii TEHAEHUIT peanbHOro CekTopy: pasom
i3 Joxogamu 3pocTae onepaliiHni NpubyToK.

YacTuHa no3nyanbHUKIB HaneXxuTb 40 BEUKUX YKPaiHCbKMUX
Ta iHo3eMHux rpyn. icns NnpMBeAEHHS HOPM BU3HAYEHHSI
KpeaouTHOro puanky A0 MDKHapoOHWMX cTaHaapTiB GaHku
MaloTb BpaxoByBaTu (DiHAHCOBWI CTaH rpyn nig ChifbHUM
KOHTPOMNEM Npu BU3HAYEHHI SKOCTI GopxHMKIB. Takuin niaxig
[o3BoNsA€e  OO’'€KTMBHO  OUHUTK diHaHCcOBUA  CTaH
nosmyanbHUKIB BUGIPKMA, SIKUA Ha CbOrodHi Kpalwlui, Hix
BinoOparkae iHaMBiayanbHa 3BITHICTb.

BoproBe HaBaHTaXeHHS BENUKMX NO3UYaNbHUKIB NEPeBaXHO
y MNPUAHATHUX Mexax. BuHATkM — MawmHoGyayBaHHS,
BUPOGHWULTBO OMiNHO-XMPOBKX, Xap4oBa MPOMUCHOBICTb,
BiQHOBMIOBaHa eHepreTMka Ta TopriBna. Ha xapunpom,

7 Bubipky cchopmoBaHo 3a 29 Haibinbwmmmn 6aHkamu. Jo Hei ysinwnu Big 20 Ao 40 Hanbinbwnx GOPXKHUKIB — IOPUAMYHUX OCIG KOXHOI 3 3a3HaYeHNX

hiHycTaHoB.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3nKu

padpik 2.2.7. YacTka KpeauTiB 3 NnokasHukoM Yuctui 6opr/EBITDA
>7 a6o EBITDA <0 B ycix no3ukax BUbGipku 3anexHo Big
BpaxyBaHHA KOHCOJifOBaHOI 3BiTHOCTI

35%

30%
9%
25% |
20% |

15% r
{v)
10% | 23%

5%

0%

IHauBigyanbHa
3BiTHICTb

3 koHconigauieto
YKpaiHCbKUX rpyn

3 koHconigauieto
YKpaiHCbKUX Ta
iHO3eMHUX rpyn

[xepeno: gaHi 6aHkiB, po3paxyHku HBY.

I'padbik 2.2.8. BoproBe HaBaHTaxeHHA* y 2018 poui Ta CAGR**
EBITDA y 2015-2018 pokax y po3pi3i ranysei eKoHOMikun®
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*CniBBigHOLWeEHHsi Ynctoro 6opry Ao EBITDA komnaHii ranysi, 3BaxeHe
Ha iXHI0 3a60proBaHicTb 3a kpeauTamu.

*CAGR (Compound Annual Growth Rate) — cepegHbopiYHUIA Temn
NpPMPOCTY NEBHOMO NMOKa3HUKa.

[xepeno: HBY, pospaxyHku HBY.

Ipadpik 2.2.9. CAGR* noxoay Ta 3miHa peHTabenbHocTi 3a EBITDA y
2015-2018 pokax y po3pi3i rany3en eKOHOMiKU

%

50% K

< 40% u

o E

£ 30% ]

Ll

[

S 20% I

g "

2 10% m

£ M J N

g [ |

S Y me mE T n

= D B [ |

3 10 u | c

Q- °r

2 [ |

I

S -20% : : : :

® 0% 10% 20% 30% 40% 50%
CAGR poxoay

* CAGR (Compound Annual Growth Rate) — cepeHbOpi4YHMI TeMN
NPUPOCTY NEBHOTO MOKa3HUKa.

[xepeno: paHi 6aHkiB, po3paxyHkn HBY.

30KpemMa  OrfiiHO-XMPOBY  MPOMUCIIOBICTb,  HEraTUBHO
BMMMBAE 3HMKEHHS CBITOBMX LUiH. 3a oCTaHHi 4 poku
peHTabenbHicTb EBITDA BMpOGHWMKIB onii ckopoTunacs Ha
7 B. N., Xapynpomy 3aranom — Ha 12 B. n. Husbki npnbyTkm
BXE BMMMHYNM Ha SAKICTb OopriB y cuctemi: Topik 3a
Kpeaoutamun Oesknx nosuyanbHukiB 6aHku BU3Hanu edonT.
YTim, y | kBaptani 2019 poky cuTyauis nokpaiimnacs,
Hanpuknag nokasHuk EBITDA cermeHTa BMpoOOHMUTBA Onii
KepHena 3pic Ha 83% p/p. MNonpwu ue, KpeanTHi pyU3nkn Ans
LbOro cermMeHTa 3anuLiarTbCs CyTTEBUMU.

Y 2018 poui kpeauTHWIA nopTdenb HaNbINbLNX GOPXKHUKIB
BiAHOBMIOBaHOI eHepreTuku BMbipkn Bupic Ha 80% p/p amo
6nu3bko 7.3 Mnpa rpH. Hapasi rany3b Mae HamBuLli Temnu
3pOCTaHHA MapXuHanbHOCTI. [1poTe OTpUMaHHsi KpeauTiB
3nebinbworo Ha cragii OyagiBHMUTBA CTBOPHOE [O0AATKOBI
pU3UKN.

Topik ©OOproBe HaBaHTaXeHHs B  MawwuHOOyAyBaHHI
ctaHoBuno Bucoki 9.5x. [Monpu 3aranbHe BiAHOBMEHHSA
ranysi, 4actuHa nigranyser crtarHye. YNpOAOBX pPOKY
3HWXKyBanuMca  NpubyTkn  NIANPUEMCTB  €HEepPreTUYHOro
mMalmHobyayBaHHa. Benuki nignpvemcTa ranysi 3amornu
YaCTKOBO NepeopieHTyBaTUCHA Ha HOBI PVMHKU NicnA BTpaTu
POCINCBKOro, ane perynspHuX 3amoBrieHb bpakye.

TopriBnsa TpaguuinHO BUKOPUCTOBYE 3HAYHE KpeauTHE nneye
B onepauinHin aianbHocTi. baHkn KpeguTyloTb KOMMaHil
ranysi, po3paxoByoun Ha MiKBigHICTE 0OOPOTHMX aKTUBIB Ta
Gepyun p[o yeary BuMCOKi Temnu T1i 3pocTaHHs. [lpoTe
iHycTaHOBaM  [OUINbHO KOHCepBaTUBHILLE OUiHIOBATU
PV3UKN TOProBeNbHUX NIANPUEMCTB, YPaxoBYKUM BUCOKWN
piBeHb AedOonTiB cepea HUX Nifg Yac MUHYMUX KPU3.

8 [anysi: A — CiflbCbKe rocrnoaapcTso, B — BUpoLLyBaHHS 3epHOBUX, C — xap4yoBa NpPOMMUCOBICTb, D — oniiiHo-xupoBe BUpo6HMLTBO, E — nobysHa
npommucnoBicTe, F — mawmHobyayBaHHsA, G — enekTtpoeHepreTuka, H — metanypris, | — TpaHcnopT, J — BUpobHMUTBO ByAiBenbHWMX MaTtepianis,
K — BigHOBMOBaHa eHepreTuka, L — ontoBa Topriens nanveoM, M — Topriensi, N — xiMiuHa npoMUCIOBICTb.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3nKu

BcTtaska 1. YkpaiHcbhki MyGnidyHi KoMnaHii®: peHTabenbHicTb He BU3HavanbHa ans

AOCTyny A0 dPiHaHCYBaHHSA

132015 poky ny6niyHi komnaHii 3HWKyBanu 60proee HaBaHTaXEHHS!, Mato4m pisHy AuHaMiKy peHTabenbHOCTI. BinbLicTb i3 HUX
npoBena pecTpykTypu3saLito Ta B4acHO norawana 6opru. Tenep BOHM NaHyloTb NO3MYaTU Ha IHBECTULINHI nporpamun. Ta oo
LibOro roToBi fnuLle KOMNaHii 3 AKICHMM KOpnopaTUBHUM ynpasniHHAM. [ns iHWwuX AocTyn A0 diHaHCYBaHHS OBMeEXeHWN.

I3 2015 poky 6oproBe HaBaHTaXeHHHA MyOMiYHUX KOMMaHIN
3HKYBanocs: Tofi cepefHbO3BaXeHe 3HaYeHHs MoKa3Huka
ynctun 6opr/EBITDA ctaHoBuno 5.2x, Topik — 2.1x. Komnaii
3ocepeannuca Ha norawleHHi ctapux 6opris: 6arato 3 HUX
pecTpykTypyBanu ix y po3nan Kpusu, a Aeski BeayTb
nepeMoBWHM 3 BracHukamu obnirauii i goci. Hosi 6opru
3anyyanu nve arpoxonguHru.

I'pacpik B.1.1. BanoBui 6opr Ta ynctum 6opr/EBITDA 3a 2018 pik
ANA OKpeMUX rpyn ny6nivHMx KomnaHin

12 12
10 + 1 10
8 6.9 18
6 16
35 4.0
4 26 14
/ 1 .6
2 r 12
0 1 1 1 1 1 1 1 1 0
2013 | 2015 | 2018 | 2013 | 2015 | 2018 | 2013 | 2015 | 2018
AlMNK MpomucnosicTe  |[epkaBHi MOHOMONII

Banoswuin 6opr, MnpA Aon. s Yyuctuii 6opr/EBITDA (n. w)

[xepeno: aaHi kKomnaxin, pospaxyHku HBY.

3miHvnacs i ctpyktypa 6opry. MNpuBaTHi koMnaHii norawanu
GaHkiBCcbKi KpeonTn. Tomy 4YacTka €Bpoobnirauii CyTTEBO
3pocria Ta NepeBULLYE HUHI MOMOBUHY iXHIX 3000B’A3aHb. A
0N AepXXaBHUX KOMMaHiN yKpaiHCbKi GaHku 3anuwalTbes
rONOBHUM OXXepenom iHaHCYBaHHS.

Ipadbik B.1.2. CTpykTypa 60pry rpyn ny6niyHUX KoMmnaHin
100%
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H |HwWwe

MpomucnoBicTe  |[epxaBHi MOHOMOII
IHo3eMHi BaHku
EM®O

[xepeno: aaHi KomnaHin, pospaxyHkm HBY.

3a Tpu poku cepefHs peHTabenbHICTb NyOniYHMX KOMMaHin
3Hu3unacs. Mpu uboMy AepXkaBHi MOHOMONMiT, MeTanyprinHi
Ta BMOobyBHI mignpuemcTBa cyTTeBO 36inbwunu EBITDA
3aBASKM 3pOCTaHHIO TapudiB Ta CNpUATIMBAM CBIiTOBUM
LiHaM Ha cupoBMHY. A OT UIHW Ha 3epHOBI Ta OSiNHI
HEeraTMBHO BMMHYNM Ha peHTabenbHicTb AlK, 3ymoBuBLLK
NiOBULLEHHS  CepeOHbO3BAaXEHOro  MOKa3HUKa  YMCTUI
0opr/EBITDA ans cektopy go 4xy 2018 poui.

I'padik B.1.3. BoproBe HaBaHTaxeHHs 3a 2018 pik i 3miHa EBITDA B
ponapoBoMmy ekBiBaneHTi 2018 oo 2015 Ana okpeMUX KOMNaHin
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* 3BiTHICTb 3a 9 MicsauiB 2018 poky.
[xepeno: AaHi komnaHin, pospaxyHku HBY.

3a ocTaHHi poku HoBi eBpoobnirauii poamicTunmn nuwe MXT1
Ta KepHen. Cnabka pguHamika EBITDA 11 nigBuLleHHSA
OOproBOro HaBaHTaXEHHA He CTanuM Ha nepeLukos;:
arpoxonavHIM MatlTb SKICHE KOpnopaTUBHE yNpaBniHHSA, ke
pobuTb iX 3pO3yminMmu Ta NpMBabnMBMMU ANS KPEAUTOPIB.
€Bpoobnirauii NoAaibHMX KOMNaHI MaroTb HN3bKY AOXIOHICTb,
nonpu 36inbleHHsT 6OproBoro HaBaHTaXXEHHA. YKpaiHCbKi
GaHK1 TakoX MPOMOHYIOTb IM KPEAMTU Ha Kpawux yMOoBaXx,
HIDK iHLLIMM.

I'padik B.1.4. Cnpep poxiaHoOCTI €eBpooGnirauin Ta 6oprose
HaBaHTaXX€HHA OKpeMMUX Ny6nivyHMX KOMNaHin
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* FFO (Funds from operations) — Pyx rpoLloBux KOLUTIB Bif onepauifiHoi
AisnbHOCTI A0 3MiH B 060pOTHOMY KaniTani.

** CepedHbO3BaXeHU cnpeg Mk  [OXIiQHICTIO  KOpPNopaTUBHUX Ta
CyBepeHHUX eBpoobniraLlin.

[xepeno: gaHi komnawin, Bloomberg, pospaxyHku HBY.

HuHi  ny6niyHi komnaHii noTpebytoTb diHaHCyBaHHSA. Y
iHaHcoBMX nnaHax HadTorady Ta Ykp3anisHuui 3asiBNeHo
iHBecTUUii B OCHOBHWI Ta 06oOpoTHWUI kanitan. [MpuBaTHi
NMPOMXONAMHIN MMaHyloTb OHOBIIOBATU OCHOBHI 3acobu.
[MpoTe Hapasi [0 3HA4YHMX 3ano3vyeHb rOTOBi fuvwe
arpoXonavHIv, Ha Lo BKa3ye IXHA aKTUBHICTb Ha PUHKY.

° My6niyHa KoMnNaHis — KoMnaHis, akuii abo eBpoobniravii SKOi PO3MilLieHi Ha iHO3EMHUX MaiaaHumKax. Y BUBipLi KoMMaHii, Wwo ny6nikyloTs (iHaHCOBY 3BITHICTb.
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3nKu

BcTaBka 2. Henpautorodi KpeanTn — HacrnigoK KpU3n Ta HU3bKMX CTaH4apTiB

KpeanTyBaHHA

HBY npoaHanizyBaB aktopu AedonTiB 3a KOpnopaTMBHUMUN KpeanTamu. PedynbtaT nokasanu, Lo 30BHILUHI LLIOKK, BilHA,
BTpaTa TEPUTOPIN Ta pUHKiB 30yTy BNAMHYNM Ha SKICTb 6opry Bkpaw HeraTyBHO. Ane BU3HavanbHUMK B NePEeTBOPEHHI KpeauTiB
Ha Henpauorodi cTanu came BHYTPILWHI Npobnemu 6aHKIBCLKOT cucteMmn. Huabki KpeauTHI CTaHAAPTU, HEXTYBaHHS nimiTamu
KOHLeHTpaLii 6opri, kKpeanTyBaHHS NOB’A3aHNX OCI6 Ta BUCOKUI 06CAr BantOTHOrO KpeaUTyBaHHSA CTanu OCHOBOK MacoBMX
nedonTiB kopnopaiv 3a 6opramu nepeq ykpaiHCbKMMu GaHkamu.

YKpaiHcbki 6aHKM MiavMpyloTb 3a 4acTKOK Hemnpawuorymx
kpegoutiB (NPLs) y cgiTi: Ha 01.04 BoHa cTaHoBuna 51.7%
KpeoutHoro mnopTtdens nnatocnpoMoXHux 6aHkiB, abo
599 mnpa rpH. 85% NPLs — Le kopnopaTtusHi 6opru.

Ipacbik B.2.1. YacTka Henpauo4Ymx KpeauTis

YkpaiHa

Ipeuist

MonpoBa

ITanis

Binopycb

Ipnangis

P®

ELIA*
€ponericbkuin Coto3
CaiT
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* €Bpona Ta LieHTpanbHa A3is (3a BUKNIOYEHHSIM KpaiH 3 BACOKUM PiBHEM
poxopis) Ha 01.01.2018 poky, YkpaiHa —Ha 01.01.2019 poky.
[xepeno: CeitoBui 6aHk, HBY.

NPLs noyanu ctpimko 3poctatn 3 cepeauHn 2014 poky. Y
2017 poui cTaBcs HOMiHanbHUA CTpUBOK Yepes nepexig Ha
MiXKHapOOHi CTaHAAPTU BM3HAYEHHST HEMPaLOYNX aKTUBIB.
BaHkn BU3HaBanu pearnbHy SKICTb KpEAWTIB i3 3ani3HEHHAM.
Ha ue Bkasye 3poCTaHHA NMPOCTPOYEHb 3a KpeauTamu, Lo
srogom ctanu NPLs. Hamaratouuch Bigganutun 36UTKK
akuioHepiB, iHYCTaHOBM NPOBOAMIIN  KOPOTKOCTPOKOBI
peCTpyKTypu3aLlii Ta kaniTanisyBanu npoLeHTu.

Ipadbik B.2.2. BusHaHHA aecdonTiB Ta BUHMKHEHHS1 NPOCTPOYEHb 3a
KpeautTamm, Henpautorounmm Ha 01.04.2019 poky, Mnpa rpH
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MpocTpoyeHi kpeamnTu, wo 3rogom ctanm NPLs

03.19

* BOPXHUKM FOpUANYHI 0cobu 3 cymoto 6opry noHag 2 MIH rpH.
[xepeno: HBY.

Y Takux ymoBax HBY akTMBHO pobMB cMCTEMY MPO30PILLIOHD:
MOCUIOBaB KOHTPOSb 3a PO3PaxyHKOM KPEAUTHOTO PU3MKY,
3anpoBagXyBaB MiKHapoOHi HOPMW MOro  OLiHIOBaHHSA,
NPOBOAUB CTPEC-TECTYBaHHSA HaNbIiNbLUMX GOPXKHUKIB.

Binbwicte NPLS CTOCYeTbCA BeNMKUX KpeauTiB: Ha
01.04.2019 poky 96% ob6cary npunagae Ha KpeouTu noHag
100 MNH rpH, a ¥4 HenpawioUmX KpeauTiB CKOHLEHTPOBaHI
Ha 6anaHci 128 ropnanyHmnx ocib.

3BIiT npo chiHaHcoBy cTabinbHicTL | YepseHb 2019 poky

Ipadik B.2.3. Po3nopain Henpauto4mx KpeauTiB 3a cyMoro 6opry
no3uvyanbHuka Ha 01.04.2019 poky
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Y Tomy ymncni kpeauTu MpuBatGaHKy
* BOPXKHWUKW OPUANYHI 0COBM 3 cymMoto Gopry noHag 2 MITH FpH.
[xepeno: HBY.

HBY ouiHMB YMHHMKM NepeTBOPeHHs kpeauTiB Ha NPLs ans
BMOipkM 3 699 kopnopaTMBHUX Mo3u4yanbHUKIB. Xoya 6 Ha
OfHy 3i 3BiTHUX AaT i3 nmovaTtky 2017 poky yci BOHM Manu
NPLs Ha noHag 100 mnH rpH. [ocnigkyBaHi daktopu
noB’A3aHi 3 30BHiWHIMK wWwokamu (P1-®3) abo 3 skicTio
yNpaBniHHA KpPeauTHUMU pusukamu 6GaHkiB (P4-P6), wo
306pakeHo Ha rpadiky B.2.4:

®1. 3HaxomKkeHHss no3undanbHMka Ha HKT, abo Ha
TEepUTOPISX, WO 3a3Hanu pyrHyBaHb nig yac ATO/O0C
(dakTop BignoBigHO No3HaveHo P1).

®2. HanexHicTb OopkHUKa 40 ranysewn, siki nocTpaxaanu Big
BTpatM puHKy PP (mawmHobyayBaHHS, BUPOGHWLTBO
TpyO, MOMOYHUX MNPOAYKTIB Ta iHLWE).

3. 3HayHi BTpaTy Big cnagy BHYTPILHBOro NONuTy nig Yac
Kpuan  (onepauii 3  HepyxomicTio, OyaiBHMLTBO,
BMpo6bHMLUTBO OyamaTepianis, aBTomMobinis ToLo).

4. BigcyTHICTb onepauiiHoi AiSnbHOCTI NpU  OTPUMAaHHI
kpeouty. Kputepii — y pik Bugadi kpeanty GOpXHUK He
MaB goxody abo uucTuin Gopr nepesuLLyBaB YUCTUIA
goxin y noHan 5 pasiB i MOKasHUK CYTTEBO He
3HWKYBaBCS Haaani.

®5. HaaBHiCTb onepauinHoi AiANbHOCTI, ane HEenpuUrUHATHE
OoproBe HaBaHTaXEHHA NpWM  OTPUMAHHI  MO3UKMW.
KpuTepii — y pik oTpumaHHs KpeauTty uuctuidi Gopr
Kopriopauii nepesuLlyBaB 4MCTU Aoxig y noHag 2.5
pasu, BoAgHo4yac uYuctuii Gopr G6yB y noHag 7 pasiB
BULLMIA, HixX EBITDA.

®6. 3aBueHe 6oprose HaBaHTaXeHHs1 Ans GOPXHUKIB Npu
OTPUMaHHI NO3WKN (KPiM MO3UYanbHUKIB 3 O3HaKamu
dakTopi 4 abo 5). Kputepinn — yucTtum G6opr y noHag 5
pasiB BULLMI, Hixx EBITDA.

BOop>XHMKM, Ha AKUX NPSMO He BNNMBAB XOAHUW 3 HAaBe4EHUX
UMHHMKIB, MO3HAYeHi Ha rpacpiky B.2.4 HB (Hemae Bnnuay).
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3nKu

Ipadpik B.2.4. OuiHka BNAMBY nepeniyeHnx dakTopiB Ha 60PXKHUKIB

3 Henpaukwrn4vMMu Kpegutamm

Fpadik B.2.6. 3anuwok KpeauTiB*, HaAaHUX HeonepauinHUM
koMnaHisim 3 NPLs (6e3 ypaxyBaHHsA lpuBaToaHKy), Mnpa rpH
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YacTka y Bubipui NPLs (6e3 MNpusatbaHky), %
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—Kinbk. KOO (6e3 MNpuat6aHky) (n. w.)
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* Ha GopxHMKIB Mir BNNnBaTh oavH abo Aekinbka dakTopis. Y apyromy
BMNagKy cyma 6opry nosuyanbHuMKa BpaxoByBanacs 3a Kinbkoma
hakTopamm ogHOYaCHO, TOMY YacTku bakTopiB B Cymi 3aboproBaHocTemn
nepesuiytoTb 100%.

[xepeno: HBY, OCCY, AaHHi KOMNaHii.

CnyckoBUM ravykoM Ons Kpuau B GaHKIBCbKili cuctemi ctas
30BHILWHIN wWok. 3aranom 17% NPLs noe’sisaHi 3 yTpaToro
TEpUTOpIN, puWHKIB 30yTy abo nafiHHAM BHYTPILIHBOTO
nonuty. 3okpema B AepxaBHuX OaHkax 3aboproBaHiCTb 3a
KpeauTtamu, BugaHnummn Ha HKT, nepesuitye 30 MApA rpH.

Ipadbik B.2.5. NPLs rany3seMu, Wwo HanbinbLe nocTpaxapanu Big
3MEHLUEeHHS BHYTPiLUHLOro NONUTY Ta BTPATU POCINCLKOro PUHKY

*YactnHa B iHBanioTi po3paxoBaHa B PH EKBIiBaneHTi 3a Kypcom Ha
01.04.2019 poky.

[xepeno: HBY.

HaBiTb y KpeanTyBaHHi onepauinHmMx KoOMnaHin 6aHkn 4acTto
He nmoknaganucst Ha odiuiiHy 3BiTHICTb. 121 GOpPXHUK MaB
noraHi KpeauTHi METPUKM B PiK OTPUMaHHA NO3uKW. Takun
nigxig HeraTMBHO NO3HAYMBCA Ha AKOCTI KPeOUTHUX PilleHb.

padik B.2.7. Po3nopin 60pXHUKIB, Ha IKMX ynnvBaB ¢akTop 5, 3a
nokKa3Hukom 4ynctumn 6opr/EBITDA B pik HaaaHHA KpeauTy

-80% -60% -40% -20% 0%

Onepauii
3 HEpYXOMICTIO

XapyoBa
NPOMUCIOBICTb

Mawbyn
BynisHnuteo 2.3

IHWe 4.1

0 20 40 60 80
mBanosi NPLs, mnpga rpH
3MiHa obcsriB peanizoBaHoi npoaykuii* 3a 2013—-2017 poku, %

3%

0% 20% 40% 60% 80% 100%
m7-10 10-15 m15-20 u>20 u EBITDA<=0

xepeno: HBY, OCCY, aaHHi komnaHin.

OauH i3 Kno4YoBUX AucbanaHciB 6aHKiBCbKOT cuctemn —
piBeHb koHLUeHTpauii 6opry. [gi TpeTuHu NPLs i3 BUbipku —
Le KpeauTu Hanbinbwmnm GisHec-rpynam.

Ipachik B.2.8. 3a6oproBaHicTb Gi3Hec-rpyn 3a NPLs Ha cymy noHag
100 mnH rpH Ha 01.04.2019 poky

*3miHa obcsriB peanisauii 'y pospisi okpemux BWAIB EKOHOMIYHOI
nisanbHocTi, aki noTpanunn y Bubipky NPLs, 3 ypaxyBaHHAM iHAekcawii LiH
BMPOBHUKIB NPOMMCNOBOI MPOAYKLii: onepauii 3 HepyxomicTio (68),
6ynisHuuTBO (41, 43), xapyosa npomucnosicTb (10.1, 10.3, 10.5, 10.8),
mawbyn (30.2), iHwe (08.1, 22.2, 23.1, 23.3, 23.4, 24.2, 25.1, 45, 71.1).
3a onepauisMu 3 HEpPYXOMICTIO BPaxOBYBCSA CepeAHbO3BaXKeHUN iHaeKC
3MiHW HaaXo[XKeHb Bif OpeHAN TOProBenbHOI Ta 0iCHOI HEPYXOMOCTI.

[xepeno: HBY, ICCY, Cushman&Wakefield.

OpHak BU3HavanbHUMK Anst 3poctaHHs obcary NPLs ctanu
ancbanaHcyn GaHKIBCbKOI CUCTEMM, HaKOMWYyBaHi poKamu.
dakTop BiACYTHOCTI onepauivHoi AianbHOCTI B NO3uYarbHuKa
OyB HamBaromiunm. 30ebinbLIoro Taki komnaxii Bxogunu oo
Henpo3opux rpyn, sikuM 6yno BUriAHO CTPYKTYpyBaTU KpeauT
y Takui cnocib. Y poboTi 3 nomibHMMuK knieHTamu GaHku
OUiHIOBanNM pu3uKM Ha OCHOBI YMNpaBniHCbKOI 3BITHOCTI Ta
criofjiBanuncs Ha siKicTb 3acTaBu abo NeBHi JOMOBMEHOCTI MiX
BNacHukamu GaHKy Ta nosuvarnbHuka. Yacto HeonepauiiHi
KOMNaHii oTpumyBanu Kpeautu Big MoB’s3aHuMx OaHkiB.
3asBuyan Taki No3nk1 He Manu NPUAHATHOIrO 3abe3neyeHHs.
BinbLicTe nogibHMX KpeauTiB 3'sBUNaca 3a40Bro 40 Kpuau.
Micna Toro, sk HBY nocunue KOHTPOMb 3a KpeauTyBaHHSM
noe’sidaHMx ocib Ta po3paxyHKOM pe3epBiB, 4acTuHa
HeonepaLinHux 6opXxHMKIB Byna 3amilleHa HOBUMU.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

500 100%
400 1 80%
. 72%
(]
- 4 0,
300 56% 55% 60%
0,
200 G 1 40%
33%
100 1 20%
0 . . 0%
Ton-5 Ton-10 Ton-20

B Banosa 3aboproBaHicb (BCi 6aHku), Mnpa rpH

BanoBa 3aGoproBaHicb (6e3 MNpuBat6aHKy), Mnpa rpH
—Yacrtka 6isHec-rpyn y Bubipui NPLs (Bci 6aHku), % (n. wwu.)
—Yactka 6isHec-rpyn y Bubipui NPLs (6e3 MNpusaTtbaHky), % (n. ww.)

xepeno: HBY.

3apa3 GaHku chopmyBanu OoCTaTHI piBEHb pe3epBiB Nig,
NPLs Ta MOCTynoBO CKOpPO4YYyHTb 4acTky npobnemHoi
3aboproBaHocTi Ha GanaHci. MNpote gnsa HBY BaxnuBo He
OOMNyCTUTM YTBOPEHHS HOBMX AuncbanaHciB Ta 3abesneynTu
300poBy poboTy cucTeMu. NS LpOro perynsatop BuMMarae
060B’sI3KOBO BpaxoByBaTh ayauToBaHy (diHAHCOBY 3BITHICTb
BENUKNX OOPXHWUKIB Ta rpyn Mpu BU3HAYEHHI KPEAMTHOro
pU3NKy, @ TaKoX MNpPOBOAUTb Oe3nepepBHUI MOHITOPWUHT
pO3paxyHKiB KpeaUTHOro pu3nKy BOPXKHWKIB i LLLOpiYHE CcTpec-
TECTyBaHHS HaNBINbLUMX NO3nYarnbHKKIB GaHKiB.
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HauioHanbHui 6aHK YkpaiHu

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3unku

2.3. PUHOK HEpPYXOMOCTI Ta NoB’A3aHi pU3nKn

XKutno crae pgoctynHilwmm, 60 [OXOAM HAceneHHs NiABULLYIOTLCS, @ LiHM — NPaKTUYHO Hi. TOMy MOMWT Ha XUTMNO Mo4vaB
nocTynoBo 3pocTaTv. BogHovyac HoBa nNpono3auList TMMYacoBo 3Hu3unacs. [lonpu ue puHOK 6rM3bK1in 40 piBHOBAru: HEMae Hi
PW3UKIB CTPIMKOrO 3pOCTaHHSA LiH, Hi 3arpo3 diHaHCOoBIN cTabinbHOCTi. OBCArM inoTe4YHoro KpeauTyBaHHSA 3pOCTarTh, NPoTe
Le 3amani, wob NoMITHO BNAMBATH HA PUHOK XXMUTIIOBOI HEPYXOMOCTI. Ha puHKY KOMEPLiNHOT HEPYXOMOCTi CTPIMKO 3HUXKYETbCSA
BaKaHTHICTb, BIQHOBIIOETLCHA aKTUBHICTb AIEBENONepiB, a OPeHAHI CTaBkM NOBEPHYNUCSA Ha LOKPU30BUM PiBEHb.

Ipadpik 2.3.1. Mpono3uuis HoBOro xuTna B 6aratokBapTUPHUX
ByAnHKax

45 50%
4.0 - | 45%
35 40%
3.0 35%
25 30%
2.0 25%
15 20%
1.0 15%
05 10%
0.0 5%

2010 2011 2012 2013 2014 2015 2016 2017 2018 1.19
mmmmm HoBe XWTNO B YKpaiHi (kpim Knesa), MnH kB. M

s HoBe XUTNo B KMEBI, MITH KB. M

YacTka Kuesa Ta obnacri, % (n. ww.)

xepeno: OCCY, NonoBHe ynpaeniHHA cTaTUCTUKN B M. KUEBI.

I'padbik 2.3.2. HoBe 6yAiBHMLTBO (OTPUMaHi A03BONN)
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8
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B YkpaiHi, MIH KB. M

0.0

2016 2017

2018

Y KueBi, MnH KB. M

e KinbKicTb GaraTokBapTMpHUX ByanHKiB B YKpaiHi, Ha
6yaiBHMLTBO SKUX OTPMMAHO [O3BOMNM, TUC. (M. Lu.)

Dxepeno: ACCY.

Ipacbik 2.3.3. Moka3Hukm Price-to-income Ta Price-to-rent y
2009 — 2019 pokax y Kuesi

1.19 10.7
2018 105
2017
2016
2015
2014
2013
2012
2011
2010
2009

0 5 10 15 20 25 30

Price-to-rent H Price-to-income

xepeno: ACCY, areHTCTBa HEPYXOMOCTI, po3paxyHkn HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

Mpono3uuia xutna npamye A0 Hopmanisauii

O6cesar BBEEHOro B ekcnnyaTtadito XuUtna B
6araTokBapTUpHUX OyAMHKaxX B YKpaiHi TOPiK 3HW3MBCA Ha
25.3% p/p. Tak 3akiHuunacsa KinbkapiyHa TeHAeHUis
HasiBHOCTI Ha PWHKY BaroMMxX TUMYaCOBUX YUHHWKIB:
HaZnMLIKOBOro nonuty 3 6GOKy BHYTPILIHBO NepeMmileHnx
oci6 y 2014-2015 pokax Ta axioTaxHOl nponosuuii y
2016 — 2017 pokax, 3yMOBMEHOi 3MiHO perynsTopHoro
cepeposuwa. Y Kuesi cnag 6yB HagiTb 6inbwmm: 28.6% p/p.
Kopexkuis npono3awnuii HOBMX nomMeLLKaHb byna
NporHo3oBaHo. BoHa cBig4mMTh, L0 PUHOK NOBEPTAETLCA 40
HOPMMU, SIKy BU3Ha4Yae MakpOEeKOHOMIYHa cuTyaulisa B YkpaiHi.

BogHoyac y 2018 poui B YkpaiHi obcar xuTna, Ha
OyAiBHMLTBO siKOro Byno oTpMmaHo A03BONK, 36inNbLIMBCA Ha
13.2% p/p. Y cronuui Uen nOoKasHWK [AeLlo 3HU3MBCSA
MOpiBHAHO 3 pekopgHuM piBHeM 2017 poky. BucHoBOKk:
3HVXXEHHS TEMNIB YBEAEHHS B €KCrnyaTtaLilo HOBOro XuTna
TMMYacoBe 11 3arpo3u NOoro NepeTBOPEHHS Ha TpMBanu cnag
nokn Hemae. 3pocTae cepenHs MOBEPXOBICTb OyAWHKIB Y
BMAaHUX go3sonax. Lia TeHaeHuis noMiTHO npuwBuaLimMnacs
y 2017-2018 pokax. Tox, iMOBIpHO, TpvBanicTb LUKy
OyaiBHuuTBa 36inbwyBaTMMeTbes. Lle nodactn nosicHioe
TOPIWHIA cnag nokasHuMKa BBEAEHHs B eKchnnyaTtauilo Ta
MOXe 3yMOBIIOBATM BWCOKY MPOMO3MLI0 HOBOrO XUTna B
Hanbnnxyi poku.

3a paHumu canty JIYH, ctaHom Ha kiHeub | kBapTany B Kuesi
Ha cTagii npoekTyBaHHA nepebysano 6nun3bko 60 KUTNOBUX
KOMNnekcis, y casi 6yaiBHuLTBa — BTpUdi binbLue. Ha uen pik
y CcTonuui 3asBneHO BBeOEHHS B ekcnnyaTtaudito 142
XUTNOBUX KOMIMMEKCIB. Yce ue nigTBepaXxye, WO CTOSIMYHE
OyaiBHMLUTBO >uTna 36epirae BWCOKI Temnu, TOX HOBa
NPOMNO3NLLIS XXUTMOBOT HEPYXOMOCTIi 3aNMLIMTBCSA 3HAYHOLO.

MonuT Ha XXMUTNO NOCTYNOBO 3POCTaE 3 HU3LKOrO PiBHA
3a gaHvuMK HoTapiyciB, TOPIK KiMbKiCTb yroA KyniBni-npoaaxy
xuTna 36inbwunack Ha 8.3% p/p, a B | kBapTani 2019 poky —
Ha 5.0% p/p. 3pocTaHHA MOMUTY 3YMUMHWMO KiNbKapivyHy
TEHAEHUII0 3HWXKEHHS LUiH Ha >XUTNO B [J0siapoBOMY
€KBiBarneHTi: Ha KiHeLb 6epe3Hsa Ha NepBUHHOMY PUHKY BOHM
3anNUWNIMCS Ha MUHYITOPIYHOMY PiBHi (Y rpMBHI 36inbLUMnMca
Ha 3.5% p/p), a Ha BTOpMHHOMY — 3pocnu Ha 3.5% p/p.

JKBaBiwmnm nonutT 3yMOBIIEHUN NEepeBaXHO 3POCTaHHAM
JoxoAiB HacerneHHsa. Agxe, 3a OUiHKaMW YYaCHUKIB PUHKY,
kpeontn 6aHkiB piHaHCcyloTb nuwe MeHwe 7-8% yrog
MEPBMHHOIO MNPOAAXy >XWTMa, Ha BTOPUHHOMY PWHKY LS
yacTka e Hk4a. Llen cermeHT noTpoxy po3BMBaETLCS: 3a
| kapTan 2019 poky 6yno BngaHo 583 mnH rpH (+5.4% p/p)
HOBUX iNOTEYHMX KpeauTiB isnyHnUm ocodam. Ane, iMOBIpHO,
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Ipadbik 2.3.4. Llinn Ha xuTno B KueBi, rpyaeHb 2013 poky = 100
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[MepBUHHWUIA PUHOK, FPH/KB. M
e [J€PBUHHWIA PUHOK, fon. CLWA/KB. m (M. Lw.)
e BTOPUHHUIA PUHOK, Aon. CLUA/kB. M (M. L1.)

[xepeno: areHTCTBa HePYXoMocCTi, po3paxyHkn HEY.

I'padpik 2.3.5. CepepHil piBeHb BaKaHTHOCTI Ta CTaBKM OpeHAN
KoMmepLinHoi HepyxomocTi B M. KueBi
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100 [ 1 25
80 1 20
60 1 15
40 1 10
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0 e 0
V.12 1.14 I1.15 11.16 V.17 1.19

BakaHTHicTb odicHOi HepyxomocTi, % (M. w.)
BakaHTHicTb ToproBenbHoi HepyxoMocTi, % (M. w.)
e OpeHaa* oicHOI HepyxoMocTi, % Ao 6a3n (12.2012)
e OpeHaa* TOProBenbHOi HepyxomocTi, % Ao 6asm (12.2012)
* CTaBKa OpeHAM Ha HalsKICHILLI 06’eKTV KOMepLiiHOT HepyXOMOCTi.
[>xepeno: KOHCaNTUHIOBI KOMNaHii, po3paxyHku HEY.

pacbik 2.3.6. BBegeHHA HOBUX TOProBerbHUX MIOLL, TUC. KB. M
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B PerioHn YkpaiHu, kpim Kuesa mKniB

[kepeno: KOHCaNTUHroBi kKOMNaHii, po3paxyHkn HBY.

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3unku

B CepedHbOCTPOKOBIA NepCcrneKkTMBi inoTeyHe KpeauTyBaHHS
He Gyae BU3HaYanbHWM Ha PUHKY XWUTIOBOT HEPYXOMOCTI.

TvM 4YacoM [OBroTpuBani YWMHHUKMA TMOMUTY Ha XXUTIO
nepebyBaloTb Ha HaWHWXYOMYy 3a OaraTto pOKiB piBHi.
3aBOsikM 3pOCTaHHIO JOXOAIB HACENEHHS Ha KiHelb 6epesHsi
nokasHuk Price-to-income?® ctanosus 10.5. BogHo4ac Price-
to-rent'? 3a pik Maiixe He 3MiHMBCS, 60 BapTICTb OpeHau, AK i
KyniBni  KBagpaTHOro MeTpa XuTna B  [0NapoBOMY
€KBiBareHTi 3anuwianacsi IpakTM4YHO CTariol NPOTArOM POKY.

MinimanbHa UiHa kKBagpaTHOro MeTpa B HoBobyaoBax Kuesa,
BM3Ha4yeHa 3a iHdopmauio 3 canty JIYH, nuwe Ha 15.5%
nepeBuLLye ycepeaHeHy cobiBapTiCTb CMOPYKEHHS XUTNa,
obumcneHy MiHperioHbygom. Tox 6arato 3abyaoBHMKIB
€KOHOM-CEerMeHTa npaullTb Ha Mexi peHTabenbHOCTI.
OpHak uiHn Ha OyaiBenbHO-MOHTaXHI poboTu 3pocTarTb
(+13.4% p/p Ha kiHeub BepesHst). 3 ornsAay Ha Le, a Takox Ha
MOXBAaBMIEHHSI MOMUTY, HaWbinblW iMOBIPHO, WO BapTiCTb
XUTNa B TPUBHI 3pocTatume. AKWO MaKpOeKoHOMIYHa
cTabinbHicTb  36epexeTbCsi, TO MNOAOPOXYAHHSA  KUTNA
MOXnvBe 1 y aonaposomy BuMipi. OgHak, 6epyun o ysaru
BiAHOCHY 30anaHCcOoBaHICTb PUHKY Ha CbOrOAHI, 3pOCTaHHS
UiH He Byae cyTTEBMM Ta CTPIMKUM.

PuHOK KOMepLiiHOT HepyXOMOCTi XXBaBO BiHOBINIOETLCH
Topik B YkpaiHi 6yno BeBegeHo BABiYi GinbLue TOproBenbHoi
HepyxoMocTi, HiX y aenpecuHomMy 2017 poui, a B cTonuui,
3a gaHumn CBRE Ukraine, — y 6.9 pasa 6inbLue, abo 5.0%
Bia HasiBHOro dooHAay. Ta BHacnigok 36inbLIeHHs po3apibHoro
TOBapo0biry piBeHb BaKaHTHOCTI NPOAOBXUB 3HMXYBaTUCH. Y
pesynbTati opeHaHi ctaBku B Kuesi 3pocnn Ha 19.0% p/p B
ponaposomy Bumipi. ¥ | kBaptani 2019 poky ui TeHOeHuil
36epiratoTbca: BapTiCTb opeHan B gonapax 3poctae (18.8%
p/p), a HOBa MpPOMO3uLisi B CTONWLI BXE CTaHOBWUTb Mawixe
MOSIOBUHY MOKa3HUKa 3a NMOBHUA MUHYMUN PiK.

3a gaHumMu KoHcanTuHroBoil komnaHii Cushman & Wakefield,
y | kBapTani UbOro poOKy Ha CTONIMYHOMY PUHKY OQICHOT
HepyxomocTi 6yno BBeAEHO MaWike CTiflbKM NIoLy, siK 32 BECb
2018 pik. OuikyeTbCs, WO A0 KiHUA POKYy HOBa nponosuuis
nepeBuMTL TOPIWHIN piBeHb yaBiYi. Tox 3a ksapTtan
BaKaHTHiCTb 3pocna 3 7.2% po 8.2%, ane [oci BOHa Ha
1.5 B. N. HMWXKYa, HiX pik ToMy. CTPIMKUIA NPUPICT Npono3unuii
He 3yMNWHWB 3pOCTaHHS OpPEeHOHMX cTaBok: +8.7% plp vy
[0NnapoBOMY eKBiBaneHTi.

3a iHdopmauieto Cushman & Wakefield, Topik y BTOpvHHUIA
PVHOK KOMEpLiIiHOT HEpYXOMOCTi Oyno iHBECTOBaHO PeKOPAHi
330 mnH pgon., wo Mmamke B 2.5 pasu BuWEe 3a piBEHb
2017 poky. HBY ouikye, Wwo B UbOMY poui iHBeCTUUinHa
aKTUBHICTb 3pocTaTvMe, CTBOPHHOYM YMOBU ANs MNOSIBU
HOBMX MpPOEKTIB. FAKWO MakpoeKoHOMiYHa cTabinbHiCcTb
36epexeTbcs, TO y CepefHbOCTPOKOBIN NepcrnekTMBi nonut
Ha 00’eKTW KOMePLIHOI HEPYXOMOCTI NOXBaBMNOBaTUMETHLCS
" Hagani 3yMoBIrtoBaTMME CKOPOYEHHS PiBHSA BakaHTHOCTI Ta
NigBULLIEHHS OPEHOHUX CTaBOK.

10 Price-to-income po3paxoByeTbCs 3a (hOPMYIOH0: LiiHa KB. M X CTaHAapTM30BaHa nroLla kBapTupy / cepegHs piyHa 3apobiTHa nnara.
11 Price-to-rent po3paxoByeTbCs 3a POPMYIIOH: LiHa KyniBMi KB. M / LjiHa OpeHAM KB. M (BU3HaYa€ETbCs B 4ONAPOBOMY EKBIBANEHTI).

3BIiT npo chiHaHcoBy cTabinbHicTL | YepseHb 2019 poky
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YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3unku

2.4. lomorocrnogapcTsea Ta Nos’si3aHi pu3nku

[oxoan pomorocnodapcTB 3poCcTalTb, Xo4a TEMMM W YMNOBIMbHIOKTLCA OPYrMA pik nocnink. BigHoBNeHHA 3aowamkeHb
CTPUMYETBLCSH BUCOKMMU MOTOYHMMM BUTpaTamu. Kot HaceneHHsa B 6aHkax 3pOoCTaloTb NEPEBaKHO HA NMOTOYHMX paxyHKax
Ta KOPOTKOCTPOKOBWMX Aeno3unTax. HaTtomicTb CTpiMKO pocTe cnoxuBye kpeauTyBaHnHA. OpgHak 3a pik cykynHe 6Goprose
HaBaHTaXeHHs1 JOMOrocrnoAapcTs BiAHOCHO foxoAis Ta BBIT Mamke He 3MiHMNOCA M 3annIaeTbCa Ha iICTOPUYHO HU3bKOMY
piBHi. JomorocnogapcTsa Lie AOBro 3annwatumMyTbCs YUCTUM KpeanTopoM GaHKIBCbKOTO CEKTOpY.

Ipacbik 2.4.1. 3miHa peanbHOro HassBHOrO [OXO0AY, CNOXUBYUX
BUTPaT HaceneHHs Ta piBHA 6e3pobiTTa

20% 11%

10% 10%

0% .IIII 9%
10%||I { 8%

-20% 1 7%

-30% 6%
.15 Iv.15 .16 V.16 .17 V.17 1.18 IV.18
PeanbHuii HasiBHUI foXia HaceneHHs, p/p
= PeanbHi KiHLEBI CNOXMBYI BUTPaTW HaceneHHs, p/p
e 5e3p06iTTa* (KymynatusHo; MOI), % (n. w.)

*Y % [0 eKOHOMIYHO aKTUBHOIO HacerneHHs npaues3aaTHoro Biky.
[xepeno: ACCY, po3paxyHku HBY.

Ipadbik 2.4.2. PakTOpPU 3pOCTAHHA HOMiIHaNbLHUX AoXoAiIB
HacerneHHs, B. n.
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mmm CoujanbHi TpaHcdepTy B HAaTypi
s ColianbHi fonomMoru

MpnbyToK Ta 3mianHui goxig
mmmm 3apo6iTHa nnaTa
HomiHanbHi goxoau, % p/p

* YpaxoBaHO oepKaHi 4OXOAM Bif, BMACHOCTI Ta iHLUI MOTOYHI
TpaHcdepTu.

[xepeno: ICCY, pospaxyHku HBY.

Ipadpik 2.4.3. 3apobiTHa nnaTta, oTpuMaHa B YKpaiHi Ta ykpaiHusMu
3a KOPAOHOM, MNpA rpPH
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2016 2017 2018

Onnata npadi, oTpuMaHa 3-3a KOpaoHy

e []PUPICT 3apnnaTn, OTPMMAHOI 3-3a KOPAOHY, A0N. ekB. p/p (Nn.
w.)

xepeno: ACCY, pospaxyHku HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

MpupicT peanbHOro HasiBHOro JOXoAy CNoBiNbHUBCS

Y 2018 poui peanbHui HasBHMIK [OXi4 AOMOrocnogapcTs
3pic Ha 9.9%, wo nuwe Ha 0.6 B. N. HWXKYE, HiXK POKOM
paHiwe. OCHOBHUI pyLi — 3pocTaHHSA 3apobiTHOi nnatu
Mawxe Ha YBepTb, NOEAHaHe 3i 3HWXKEHHAM TeMny iHdnALil.
Hanbinblwe 3apnnata 3pocrna B peanbHOMY CeKTopi Ta
JepxaBHoMy ynpasriHHi. OgHak ynoBiNbHEHHSI 3pOCTaHHSA
M3l pa3oM 3i 3MEHLUEHHAM MOMUTY Ha MpPauiBHUKIB Yy
NPOMUCNOBOCTI,  couianbHin  cdepi Ta AepXaBHOMY
ynpaBniHHi CTpMMyBanu 3pocTaHHA nnaTHi. |Haekcauis
coujanbHMX [OOMOMOr TaKoX MO3UTMBHO BNMMHYNa Ha
[oxoan: NpoBedeHHs MeHciHoT pedopmu  3abesneumnno
NigBULLIEHHA NEHCiN y cepeaHboMy Ha 35.6% p/p, 3okpema
Ans BincbkoBocnyxooBLUiB — binblw sk Ha 50%, BogHo4ac
6yro nepernsHyTo NeHCIi NpaLoYM NeHcioHepam.

YnoBineHeHHA npupocty pgoxodie y 2018 poui crano
Hacnigkom B OCHOBHOMY crnabkoi AuHamiky onnaTtu npadi,
oTpuUMaHoi 3-3a kopaoHy. i npupicT ameHwnscs 3 34-36% y
2017 poui po 12.8% p/p — y gpyromy nispiyyi 2018 poky. Lle
3YMOBJIEHO 3HWXEHHSM IHTEHCUBHOCTI TPYyAOBOI Mirpauii.
3okpema, TOpik Oyno ycknagHeHo pAans poboToaasuiB
npoueaypy BralTyBaHHS iHO3eMLiB Ha poboTy B MonbLui, Ha
sky npunagae 30% onnaTtu npadi, OTPUMaHoi yKpaiHUsiMK 3-

3a  KopgooHy. Tomy Tam  3MeHWWNacs  KiNbKiCTb
3apeecTpoBaHMX [Jeknapauin  npo  [A0OpYyYeHHs  pobiT
iHo3eMUSAM. BogHouac crnpoLyrTbCs yMOBU

npaueBnaliTyBaHHs iHO3eMUiB B iHWKX KpaiHax €Bponu.
OpHak, iMOBIpHO, 3pOCTaHHS KiNbKOCTi TPYAOBUX MIrpaHTiB 3
YkpaiHn Hagani cnosinbHIOBaTUMETbCS Yepes YrnoBiNbHEeHHS
ekoHoMiKk y €C Ta 3MeHWeHHs pAaudepeHuiana Mix
YKpaiHCbKUM Ta €BPONENCbKNM PIBHAMW 3apnnar.

3aBOsikKM  3pOCTaHHIO  AOXOAIB  MOMIMWYETbCA  OuiHKa
HaceneHHsM cBoro obpobyty. Y | kBaptani 2019 poky
TpuBana TeHOEHLis 40 3HWKEHHSI YacTku ocib, siki BBaXxkanmu
CBin goxig HM3bkum. BoHa ctaHoBuna 35%. Lle miHiManbHun
piBeHb 3a BCIO iCTOPIO MPOBEAEHHSA ONUTYBaHb KOMMaHi€o
GfK Ykpaina (3 2014 poky).

Y 2019 poui 3pocTaHHA OOXO0AiB HAceneHHs TpuUBae, xo4a n
YMOBINbHIOETLCS. [pUYMHA — 3HWKEHHST TEMMY 3POCTaHHS
E€KOHOMIKM YKpaiHV Ta 3MEeHLLEHHSI KOHKYpPeHLT YKpaiHCbKNX
npauiBHUKIB cepesl poboToaaBLiB Ha BHYTPILLHBOMY PUHKY Ta
32 KOpPAOHOM. Y MOeAHaHHi 3 HesHayHuMm (Ha 12%)
nigsuweHHsm M3IM 3 1 ciyHs uboro poky ue npusseno Ao
Toro, wo B | kBapTani nNpupicT HOMiIHaNbLHOI Ta peanbHOI
3apnnatu crtaHoBuB BignosigHo 20.8% Ta 10.9%. 3a
ouiHkamu HBY, 00 KiHUSA poKy 3pOCTaHHA pearnbHOI 3apnnaTu
CnoBinbHUTLECSA. [MpoTe NNaTOCNPOMOXHICTE  HaCENEHHS
3pocTaTMe 3aBAsKM K 30iMNblUEHHIO 4OXO4Y MNPaLoymX
rpomMagsiH, TaK i nepernsgy neHciun.
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Ipadbik 2.4.4. MoXnuBicTb HaceneHHA 3aowwamKyBaTn
60% 12%

50% 10%

40% 8%
30% 6%

20% 4%

10% 2%

0% 0%

1.14 111.14 1.15 111.15 1.16 1l1.16 .17 [11.17 1.18 111.18 1.19
Ocobu, ski BBaXanu cBiii 4oXia HU3bKUM
mmmmm Ocob6u, siKi 3a0LLaXyl0Tb, HE 0OMEXyouM BUTpaT
s OCOGW, SKi MAIOTb 4€M03UTK @60 NnaHyTb BKNaAEHHS (M. Lu.)

[xepeno: GfK Ukraine, WoMicsYHi onuTyBaHHSI HAaceneHHs.

Ipadbik 2.4.5. BnnuB 6aHKIBCbKOro CNoOXXMBYOro KpeauTyBaHHA* Ha
CNOXWUBYI BUTpaTH

700 7%
600 1 6%
500 | 1 5%
400 r 1 4%
300 | 1 3%
200 [ 1 2%
100 K 1 1%

0 F 1 0%

-100 -1%

.15 V.15 1116 V.16 11.17

CnoxuByi BUTPATK, MIPA rPH

V.17 11118 V.18

e HOBI KPEAWTMN Ha NMOTOYHI NOTPEGW [0 CNOXMBYMX BUTPAT (M. L)

3MiHa cnoXxuBuKX KpeauTiB A0 CNOXMBYMX BUTPAT (M. L.)
* Banosi CNOXMUBYI KPeAMTU NNaTOCNPOMOXHUX GaHKiB.
[xepeno: ACCY, po3paxyHku HBY.

Ipacbik 2.4.6. BoproBe HaBaHTaXXeHHA1 Ha OMOrocnoAapcTea

50% 150%
40% | 1 120%
30% 1 90%
20% 1 60%
10% 1 30%
0% 0%
2008 2010 2012 2014 2016 2018

= Eopr fomorocnogapcts / BBIM
Bopr anomorocnogapcts / HasiBHMIn goxia
e BiHOLLEHHS KPEeaMTIB A0 Aeno3uTiB (Nn. Lw.)

[xepeno: ACCY, pospaxyHku HBY.

3BIiT npo chiHaHcoBy cTabinbHicTL | YepseHb 2019 poky

YacTtuHa 2. BHYTpilLHi yMOBM Ta pU3unku

Yepe3 noninweHHs CMOXWBYUX HACTPOIB CXUIIbHICTb
AoMorocnoaapcTs A0 3aoljafXeHb PeKOPAHO HU3bka

TpupidyHe 3pOCTaHHSA HOMIHanNbHUX OOXO0A4IB pa3oM  3i
3HMXKEHHAM iHNAUIT CchpMano NigBULLEHHIO CMOXMBYOrO
nonuty. Topik Temn 36inbLUeHHs MOTOYHWMX BWUTPAT AELLo
nepeBuLLMB NPUPICT HOMIHaNbHKX goxoais. Hacnigok — piyHa
CXWIbHICTb HaceneHHs A0 iHAaHCOBMX 3aoLUafdXeHb
ctaHoBuna nuwe 1.5% HasBHoro goxoay. Lle HalHwk4mn
piBeHb 3a 15 pokiB cnocTepexeHb, Wo B 7—8 pasiB HMXKYUIA
Bi, MoKasHWKIB kpaiH €C i Big 3BMYaHMX 3HA4YeHb AN
YKpaiHu B HEKPU3OBi POKM (B cepeHboMy 6rm3bko 12%).

[Mpo HWM3bKY CXWMBHICTb HaceneHHs [0 3aollaXeHb
cBigyaTh i pesynbTatn onuTyBaHb komnadii GfK YkpaiHa.
BignosigHo o Hux y | kBapTani 2019 poky yacTka oci0, Wwo
MatoTb 3MOry 3aoLlaziXyBaTu, He 0OMEXYHUM CNOXMBAHHS,
6yna Ha Hu3bkoMy piBHi — 17%. YacTka rpomaasH, ski MmatoTb
CTPOKOBI Aeno3utu abo nnaHylTb BKMAAEHHS, CTaHOBWNA

nvwe 3%. [MoninweHHs CnoXuBYMX HACTPOIB CNpUANo
3pPOCTa@HHIO MOTOYHOTO  CMOXMBAHHSA W YMOBINIbHEHHIO
NpUpOCTy CTPOKOBUX Aeno3uTiB yaBivi — no 3% p/p.

OuikyeTbCs, WO HaceneHHs 36epexe BUCOKY CXWMbHICTb 0
CMOXUWBaHHA NpuHanMHi Ha Becb 2019 pik, a ToMy npupicT
CTPOKOBUX BKragis 6yae nomipHum. YTiM, AenosutHa Gasa
3pocTaTuMe 3aBASKM 30iNbLUEHHIO KOWTIB Ha MOTOYHUX
paxyHKax Ta KOPOTKOCTPOKOBUM AEerno3untam.

MonuT HaceneHHs Ha KpeAUTU 3pOCTaE

CnoxuBaHHs HaceneHHs 3pocTarno, nigTpymaHe
roTiBKOBMMM 3aoLLaKeHHsIMW Ta KpeguTamu. Topik obcsru
HadaHHA HOBMX TPUBHEBUX CMNOXMBYMX KpeauTiB 06e3
ypaxyBaHHs noralleHb 3pic Ha 45.2%, Wo 3Ha4yHO BULLE, HiX
TEMN MpuMPOCTy cnoxuBaHHa (22.9%). Tomy 3a pik
BiQHOLLEHHS1 HOBUX CMOXWUBYMX KPEAWUTIB OO0 CMOXWBAHHS
3pocno o 6.6%. BogHouyac npupicT 3anuikiB CNOXUBYMX
KpeauTiB (OTPMMaHWX MiHYC MoralleHux) CTaHOBWB muLle
1.0% Big cnoxmeumx BuTpaT. OTKe, BNIUB CMNOXUBYMX
KpeaouTiB Ha CMNOXWBAHHA Hapasi HecyTTeBMI, ane, 3a
ouiHkamn HBY, 3pocTatume 3aBAsSiKM BUCOKOMY PiBHIO
CMOXMBYMX HACTPOIB.

Y 2017-2018 pokax cykynHe O6OproBe HaBaHTaXEHHSI
Jomorocnogapcts  ctabinisyBanocsi, 3MEHLUMBLUUCL BiA
noyatky kpmaun 2014-2015 pokiB y 2.3 pasu. Y nigcymky Topik
piBeHb HOproBoro TaAraps Ha HacerneHHs Jocsr MiHIMyMy 3a
OinbLU AK AecATUNITTA Ta ctaHosuB nuwe 6.0% Big BBIM i
8.7% Bia piyHOro HasiBHOro goxoAay. Lle 3yMOBneHo Wenakum
3pOCTaHHAM HOMiHaNbHUX OOXOAIB HacerneHHs Ta BogHo4ac
MOBINbHUM  BiOHOBMEHHAM  KpeaWTyBaHHs  [AOHe[daBHa.
MmoBipHo, yXe B LibOMY poLi TEHAEHLiA 3MiHUTbCS 1 6oprose
HaBaHTaXeHHs gomMmorocnodapcTs BigHocHo BBl Ta goxoais
3HOBY MO4YHE 3pocTaTh. TeMnu CMOXMBYOIO KpeauTyBaHHS
3poCTaTUMyTb, @ 3pOCTaHHSI JOXOAIB — 3HUXKYBATUMETbLCS.

MabyTb, 3pocTaTvMe i BiOHOLLIEHHS KpeauTiB 4O Aeno3nTiB
HaceneHHs (loan-to-deposit ratio, LtD). 3a ocTaHHil pik BOHO
36inbwunocsa Ha 3 B. N. Ao 38% BHacnigok Toro, WO Temn
NPUPOCTY KpeawTiB yaBivi NepeBULLUB 3pOCTaHHsi obcsris
penosutie. OgHak HaceneHHs 3anuwaTUMEeTbCsl YUCTUM
KpeamTopoMm GaHkiB.
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YacTtuHa 3. YMOBM Ta pU3NKMN 6aHKIBCbKOro cekTopy

YactnHa 3. YM0OBU Ta pn3nKn BaHKIBCbKOro CEKTOPY

3.1. KapTa pu13ukiB 6aHKIBCbKOro CEKTopy

Ipadpik 3.1.1. KapTa p13ukiB 6aHKIBCbLKOro cektopy*

KpeauTHUI
pY3mnK
0
pu3mK
pU3unK .
. [OCTaTHOCTI
npubyTKOBOCTI / -
Kanitany
BanoTHUN puU3mnK
pu3mnK \/ nikeBigHoOCTI
OPUANYHNIA
e [pypeHb 2018 PY3MK YepseHb 2019

* HBY ouiHtoe pmanku 3a wkanoto Big 0 o 10, ae 0 — HaNHWXUYNIA piBEHb
puaunky, 10 — HamBMLWMI piBeHb pu3uky. OuiHka Bigobpaxae ovikyBaHuWi
CTaH Ha HacTynHi 6 MicauiB.

[xepeno: ouiHkun HBY.

Ipadik 3.1.2. TennoBa KkapTa pM3uUKiB 6aHKIBCLKOro ceKTopy
12.15 06.16 12.16 06.1712.17 06.18 12.18 06.19

Pusukn

KpeounTHui
[octat-cTi kanitany
JlikBigHOCTI

KOpuanyHuin

BantoTHun

MpunbyTKOBOCTI -

CepepnHe 3Ha4YeHHs

10 5 0
[>xepeno: ouiHkn HBY.

[MosicHeHHs:

= KpeguTHWA pu3nk  BigobOpaxkae nepcrnekTBM  3MiHW  PiBHS
Henpaurpounx KpeauTiB 'y nopTdensx 6GaHkiB Ta HeobXigHicTb
[o[aTkoBoro hopMyBaHHS pesepBiB Nifg Taki KpeauTw;

"  pWU3MK [OCTATHOCTI  KamiTany OuiHIE  MOXNMBOCTI  BaHkiB

3abesnedvyBaTu JOCTaTHIN piBEHb KaniTany;

" pU3MK NIKBIOHOCTI nokasye 3AaTHICTb BaHKiB MOBHOK Mipolo Ta
BYaCHO BUWKOHyBaTW CBOI 3000B’'A3aHHS nepen BKMagHWKamu Ta
KpeauTopamu;

= IOPUANYHWUIA PU3UK OLHIOE CMIPOMOXHICTb GaHKiB 3axuiati BnacHi
iHTepecy 3a LONOMOrOH PUANYHUX IHCTPYMEHTIB;

= BanlTHWA PU3NK BKa3ye Ha Te, HacKinbku TeHAeHuii BamTHOro
PVIHKY MOXYTb BNMBATU Ha piHaHCOBUIA pe3ynbTaT HaHKiB;

" pU3VMK NPUGYTKOBOCTi CTOCYETHCSA CNPOMOXHOCTI GaHKiB reHepyBaTm
YUCTWIN NPUBYTOK.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

KpeouTtHui pusuk He 3MiHUBCSA

BigHocHe 6GoproBe HaBaHTaXXEHHS Ha HaCENEeHHA HU3bKE.
BinbLuicTb NO3uk — He3abeaneyeHi CNoXMBYI KpeauTy 3 ykpan
BMCOKMMM e(EKTUBHMMY CTaBKkaMu. HoOBOMY CMOXMBYOMY
KpeouTyBaHHIO BrnacTMBa BMCOKa MMaTikHa AucuuniiiHa.
KpeouTHi puankm KOpnopaTMBHOIO CEKTOPY 3HWXKYHTbCS
MNOBINbHO, CYTTEBO MOKPALUMBLUMCE MicnsA Kpuan. Ha puHky
[oci 6paKye BUCOKOSIKICHMX NMO3NYarnbHUKIB.

Pu3uk pocraTHocTi KaniTany He 3MiHUBCSH

Y UinoMy CeKTOp HanexHo KanitanizoBaHwui: y 6inbluocTi
0aHkKiB kaniTany BUCTauuTb HaBiTb y BUNaaKy kpuau. MNpoTte B
Aesknx AepxbaHkax AOCTaTHICTb kanitany € 6nm3bkoto Ao
Jonyctumoro MiHimymy. Bigtak 3060B’A3aHHSA BUNnavyBaTtu
AVBiOeHAN 00 AepxOlomKeTy CTBOPKE ANA HUX OOAATKOBI
pu3unkn. LlboropiyHe cTpec-TecTyBaHHA 29 0aHkiB OacTb
3MOry OHOBWUTU OL|iHKY PiBHSA AOCTATHOCTI KaniTany B CEKTOpi.

Pu3uk nikBigHocTi He 3MiHUBCSH

Kowwtn chizoci6 npunnmeatoTb 40 GaHKIB BUCOKMMU TEMMaMMU.
Ane KopoTka CTPOKOBICTb MacuBiB AOCI € YAHHUKOM PU3UKY
ansa cektopy. Baromunx cTumyniB Ansi 3MiHM CTPOKOBOI
CTPYKTYpW (hOHAYBaHHS 3apa3 HeEMae. YTiM, OCKinbku 6aHku
OOTPUMYIOTLCH  HOBOrO  HopmatuBy  nikBigHocTi LCR
(6inbwicTb — 3i 3HAYHMM 3anacoM), BOHW TrapaHTOBaHO
MaTMMyTb 3MOry B MOBHOMY 0OCA3i BUKOHaTu CBOIi
3060B’A3aHHSA HaBiTb Y CTPECOBUX YMOBAX.

OpnuonyHUn pusuk 3pic

Hu3ka pe3oHaHCHWUX CyL0BMX pillieHb Y cripaBax npo nepexis,
MpuBaTbaHKky B Aep)XaBHY BracHICTb CTBOPKE AOAATKOBI
pU3NKK. AKLLO pilleHHst ByayTb NiATBEPOXKEHI, BUCOKI pU3NKN
30epexyTbCA HaAOBro, WO 3arpoXyBaTUME 3HWKEHHSIM
[JOBipW HaceneHHs Ta GisHecy 0o OaHkiB.

BanoTHUM pU3KK He 3MiHMBCSA

BantoTHWIN py3nk NOB’si3aHUI i3 BUCOKUM pPiBHEM fonapu3aadii
aKkTMBIiB Ta nacuBiB OaHKIBCbKOrO CEKTOPY, a Li MOKa3HWUKK
3MiHIOIOTbCS NOBINbHO. BigkpuTi BantoTHI nosuuii GaHkiB
Hapasi He CTBOPIOOTb ANSt HUX 3HAYHMX pU3nKiB. KonmBaHHS
0o6MiHHOro  kypcy € nomipHumu. HBY He  ouikye
TYpOYNEeHTHOCTI Ha BantOTHOMY PWHKY, SIKLWO criBnpausi 3
MB® wBmnako BigHOBUTLCS.

Pu3unk npubyTKoBOCTI 3HU3MBCS

Ha cborogHi npubyTKOBICTb CEKTOPY NepeBepLUye NonepeaHi
ouikyBaHHst HBY, onepauiiHi npubyTkM CTPiIMKO 3poCTatoThb,
a BigpaxyBaHHs 4O pe3epBiB [0BONI HU3bKi. OuikyeTbCs, WO
BMCOKa NpPUOYTKOBICTb 30epexeTbCcs W Yy HACTYMHWX
kBapTanax. [ewo nokpawunacs onepadinHa eeKkTUBHICTb

LepxaBHUX GaHkiB.
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3.2. CTpykTypa 6aHKIBCbKMX aKTUBIB

Kpnsa 2014—2016 pokie npu3sena Ao 3pocTaHHst yacTtkn OB[IN y cTpykTypi akTUBIB 6aHKIBCbKOro CEKTOPY Ta Baru Aep>XaBHUX
6aHkiB y HboMy. Big nouatky 2017 poky MOXBaBMEHHS CMOXWMBYOIO KpeaWTyBaHHA 3YMOBIHOE 3POCTAHHSI YacTKU YMCTMX
KpeauTiB disnyHnm ocobam. BoHa 3pocTtaTtvme i Hagani. TpuBae Aeaonapusalis akTUBIB: Ha KiHELb KBITHS YacTKka BantoTHOI
cknagoBoi 6yna HamHWK4ok 3a ocTaHHi 10 pokiB i, MabyTb, CKOpoYyBaTUMETLCA W Hadarni.

Ipadbik 3.2.1. CTPYKTypa YNCTUX aKTUBIB CEKTOPY 3a CKIafoBUMMU
100%

80% |

60%

40%

20%

0%

12.09 12.11 12.13 12.15 12.17 04.19

u Kpeautn O = Kpegutn CI' B LliHHi nanepn® B KowTny HBY B [Hwwi

* 3 2015 poky Bkrtovalouy BKNageHHs B JOBFOCTPOKOBI iHBECTULI.
[xepeno: HBY.

Ipadbik 3.2.2. CTPyKTypa YNCTUX aKTUBIB CEKTOpY 3a rpynamu
6aHkiB
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B |Hwi B HanbinbLui 5 iHo3eMHMX 6aHKiB*
MpuBatbaHk B [lepxaBHi 6aHkn**

* Hambinblwi 5 iHo3eMHux GaHkiB, kpiM diHycTaHoB P®, 3a unctummn
aktnBamu Ha 01.05.2019 poky.
** OwanbaHk, YkpekcimbaHk, YkprasbaHk.

xepeno: HBY.

Ipadpik 3.2.3. CTpyKTypa YNCTUX aKTUBIB CEKTOPY 3a BUAAMMU
BanoT
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20%

0%
03.19
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E HauioHanbHa BanoTa B |Ho3eMHa BanoTa

xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

Big nouaTky Kpu3n 4acTka KOpnopaTMBHOIO KpeaWuTHOro
noptdenss B 4MCTUX akTtuBax OaHkiB ckopoTunaca Ha
17.2 B. N. i Ha KiHeUpb KBITHA cTaHoBuna 33.5%. onoBHUN
pyLin — pesepByBaHHA 6aHkamMu kpeauTiB, AKi nignpuemMcTaa
nepecranun  obcnyroysatu.  Hawnbinbwe  ix  6yno
3apesepBoBaHo Yy [lpmBatbaHKy nicns HauioHanisauii, a
TaKOX B iHLLIMX Aep>xaBHMX BaHKax.

o6 3anuwmTncs NNaTocnpoMOXHUMU NICns pe3epByBaHHSA
Hermpaumpwunx  KpeauTiB, AepxbaHkn  HeogHOopPa3oBO
3anyyanu kanitan Big ypsgy y dopmi OBAMN. Tomy Ha
CbOrofHi BknageHHs 6aHKIBCbKOro CeKTopy B AepaBHi LiiHHI
nanepu Bxe NepesuLLyloTb 06CAr KOPNOPaTUBHUX KPEaUTIB.
IxHst yacTka 3pocna 3 10.8% y 2013 poui 0 34.1% Ha KiHeub
kBiTHA 2019 poky. HuHi 86.2% uiei cymn — Le BkrnageHHs B
OBQAr, a 11.0% — y genoautHi ceptudikatn HBY.

Hokanitanisauis gepxbankis y ¢dopmi OBAIN 3ymosuna
3pocTtaHHsa yacTkn OBl y Hux yyeTBepo i3 2013 poky. HuHi
BOHa CTaHOBUTb 47.5% ix 4McTMX akTuBiB. BinbLuicTb i3 UMx
OBAIMN mae poBri TEPMiHM OO0 MOralleHHsi, TOX BOHU
3anMLaTMMyTbCA BaroMoK CKIaJoBOK aKTUBIB AepkbaHkiB
0o norawenHs y 2025-2032 pokax. MNpogax aepxobnirauin
Ha PUHKY ManovMOoBIpHUA. TM YacoM iHO3eMHi Ta NpuBaTHI
0OaHKM 3 yKpaiHCbKMM KaniTarnoM MarTb 3HAYHO HDKYI YacTKu
OB B aktueax — BignoeigHo 6.0 Ta 9.3%.

HanpwkiHui 2016 poky yacTka kpeguTiB isndHum ocobam
CArHyna icTopuyHoro MmiHimymy 6.1% i BigToai 3aBOsikv
iHTEHCMBHOMY CMOXMBYOMY KpeaWTyBaHHIO 36inbLumnnacs Ha
3.0 B.M. (@0 9.1%). Y Hambnwx4i kinbka pokiB obcsarv
KpeauTiB idnyHMM ocobam 3pocTaTUMyThb LUBMALLE, HXK iHLLUI
akTuBmM B6aHkiB. TOX iXxHA YacTka 36inbLyBaTMMETbCS.

HamnomiTHille B akTMBax CeKTopy 3MiHMnacs 4acTtka

pepxbaHkiB. [lig 4ac Kpv3n BOHM BUSBUNNCS “TUXOIO
raBaHHI”, y $Ky nepeTeknuM 3HadHi obcsarn [enoswTis
HaceneHHsa Ta  OisHecy. [lepxaBa  HeogHOPa3oBO

JokaniTanisoByBana ui 6aHku, NiATPUMYKOYM PO3MIP iXHiX
akTmBiB. BogHouac y 2012-2014 pokax yacTka HanbinbLmx
5 iHo3eMHUXx GaHKiB nagana: BOHM He Hamaranucsi akTUBHO
KpeauTyBaTu. 3aBOsikm 006a4YHOCTI BOHWU HaWnerLle nponLnm
Kp13y, TOMY iXHS YacTka B YNCTUX aKTUBaXxX novarna 3pocraTtu
0o 18.8% Ha KiHelb KBiTHS.

Micnsa nagiHHg y 2014—2015 pokax YacTka rpMBHEBMX aKTUBIB
CeKTOopy MOBepHynacs Ha AOKPU3OBWI PiBEHb i CTAHOBUTb
65.3%. Le HamBuwmin nokasHuk 3a 6Ginbw gk 10 pokis.
FonoBHIi  YMHHMKM peponapuvsauii  akTMBiB  —  Crneck
FPMBHEBOIO CMOXWBYOIO KPEeAMTYBaHHA Ta BNMBaHHA B
nepxbaHkn rpmBHeBux OB[IM, wo 4yacTto 3amillyBanu
3apes3epBoBaHi KpeanTn B iIHO3EMHIN BantoTi.
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3.3. PuU3uK crnoXne4oro KpeauTyBaHHS

CroxvBYe KpeouTyBaHHSA NPOAOBXKYE 3pocTaTh Ta 30epirae Hag3BunyarHy npyMBabnmeicTb AnA 6aHkiB. BoHO BXe CTaHOBUTb
noHaz MoroBWHY KpeauTHoro noptdens aeskux i3 Hux. LLo6 gisHatuca npo noro ocobnueocTi Ta pusnku, HBY onvtas
HanaKTUBHILLi y cermeHTi 6aHku. Lli dhiHycTaHOBM nnaHytoThb i Hagani CTpiMko HapoluyBaTu nopTdeni, 36inNbLUyTh KMIEHTCbKY
6a3y 1 BUOYLOBYIOTb CUCTEMM CKOPUHIY no3uyanbHukie. LLlonpaBaa, BOHM NogeKkyau HeOOOLHIOWTL KPeAUTHI PUSMKN. TxHi
MoZeni OUiHIOBaHHS HeobXigHWX pe3epBiB NMepeBakHO HEYYTNMBI 4O MaKPOEKOHOMIYHWX napameTpiB. ToX GaHKM MOXyTb
BYACHO He ccpopmMyBaTV AOCTaTHI pe3epBu, KO MakpoeKoHOMIYHa cuTyauia noripwmtbes. bepyun ue go ysarn, HBY moxe
NigBULLMTY Barn pu3nky Ansa HezabesneyeHnx CNoXUBYMX KpeauTiB y ManbyTHboMy.

Ipadpik 3.3.1. YucTi kpeanTn isnyHMM ocobam y rpuBHI*

120 60%
100 50%
80 40%
3.8%

60 30%
40 20%
20 10%

0 0%
12.16 06.17 12.17 06.18 04.19

— YyCTi KpeauTun, MNpa rpH
e [T DUPICT YNCTUX KPEOUTIB P/pP (M. L)

* Y BaHKax, nnatocnpomoxHux Ha 01.05.2018.
xepeno: HBY.

padpik 3.3.2. Cnoxueui* kpegutn, % BBIM
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* Ans YKpaiHW — CNOXMBYI Ta iHLLI KpeanTu (KpiM KpeauTie Ha npuabaHHs
Ta PEKOHCTPYKLi0 HEPYXOMOCTI.

xepeno: €LB, BP, HBY.

Ipachik 3.3.3. Ton-10 GaHKIiB i3 HaNBULLIOK YaCTKOK CMOXUBYUX
KpeauTiB y YNCTOMY KpeanTHOMY nopTdeni
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YkpcouGaHk

HYacTka y YMCTUX KpeamTax
xepeno: HBY.

® YacTka y YMCTUX aKTMBax

CTtana TeHAeHUis 3pOCTaHHA CMOXUBYOro KpeauTyBaHHSA
36epiratTumeTbcA Hagani

CroxwvBYe KpeauTyBaHHS akTUBHO 3pOCTaE BXe OinbLue ABOX
pokiB. Micns puBka 3 HM3bKOI Ga3n TemMnu 3HU3UNUCS, ane
poci nepesnwytots 30% p/p. Kpeantn Ha noToyHi noTpedbn
OOMiHYOTb 'y nopTdensx Hu3ku OaHkiB. CniBBIOHOLEHHS
BaroBUX CMOXUBYNX KpeauTis Ao BBl € HanHMmX4nM y perioHi
- nuwe 5.7%. Boprose HaBaHTaXXeHHS Ha
Jomorocrnogapctea MnoMipHe — ycboro 8.7%  pivHOro
HasiBHOro goxopy. MNpoTte goMorocnogapcTsa 3 HaNHKYMMU
Joxopamu 3HadHo Oinblue 3akpeauToBaHi. (avB. Betaeky 3.
OnuTyBaHHa  GaHKiB  NpO  CNOXMBYE  KPEeAWTYBaHHS:
nosnyanbHYKM 3 HWU3bKMMU _[OXOJaMV  3aKpeauTOoBaHi
Hanbinble). Kpegntn Ha noTouHi notpebu ctaHoBnsaTe 70%
po3gpibHoro noptdens (we 20% — Ha npuabaHHN
HepyxomocTi, 7% — aBTokpeanTtn 1a 3% — Ha iHLWi uini).

Oppasy nicns Kpu3u 3pOCTaHHSA KPEeAMTYBaHHS 3HA4YHOM
MipOI0 MOSICHIOBANOCh BiAKNaAeHWM CMNOXUBYMM MOMUTOM.
Hapasi uen cakTop He HacTinbku Baromuii. BusHavansHumum
€ BMCOKi CMOXWBYI HacTpoi Ta XBaBe 3pOCTaHHS A0X0o4iB
HaceneHHs. [lepwi cnoHykawTb HACENeHHs BUTpayYaTu
ManbyTHi JoxoaM Ha 3a40BONEHHS NoToYHUX notpeb. Opyri
CTBOPIOKOTb YNEBHEHICTb, LLIO KpeauT He OBTSXKUTb CIMENHUIA
GroaKeT. Bucokuii monuT Ha KpeauTHi KowTu Jae 3mory
GaHkaMm 36epiraTi BUCOKI KpeduTHI cTaBku. YTiM, cTaHOapTH
KpeamuTyBaHHsI TEX MOM SIKLUMMMCS: 3riZHO 3 ONUTYBaHHAMMU
npo YMOBW KpeaouTyBaHHS nicns Kpuan 6GaHKM 3HaYHO
3HM3UNM BMMOrM A0 nosudanbHukie (Mpadik 3.3.4). Big
cepeauHn 2018 poKy BOHM 3HOBY NoYanu 3pocTaTtu, ane Aoci
3HaYHO M’SIKLUI, HiX HanpukiHui 2015 poky.

LLlo6 kpalie BUBYMTU CMOXKMBYE KPEOUTYBAHHS Ta OLHUTK
noro pusukn, HBY npoBiB aHkeTyBaHHsi cemu OaHkiB Ta
iHTepB'to 3 N’'ATbMa hiHycTaHoBaMU, HaNBINbLL aKTUBHUMA Y
cermeHTi. 3a AaHMMK GaHKiB, ANst KPeAMTYBaHHSA Ha NOTOYHI
notpebu BOHWM 3aCTOCOBYTb TPW OCHOBHI KaHanu /
IHCTPYMEHTW: KpeaAUTHI KapTku (BKIHOYHO 3 oBepapadTamu),
Kell-kpeantn'? Ta Kkpeautu Ha npuabaHHa Tosapie. Meta
OTPVMaHHS! KpeauTy NPsIMO (PIKCYETLCS NULLIE AN TPETLOro:
3a3BuUYaii Lie KyniBns nobyToBoi TexHikK. B iHWKMX BMNaakax,
SKUX nepeBaxHa OinbLicTb, ii HEMOXNMBO BIOCTEXUTU:
3any4eHi KOLTK € YacTMHOK 3aranbHoro obesry pecypcis, i3
SIKUX OMOrocrnofapcTea (PiHaHCYHTb NOTOYHE CMOXUBAHHS.

BaHku nnaHylTb 3poCcTaT 3 PUHKOM i LWIBUALLE
Cepen pecnoHAeHTiB OOMIHYE MepeKOHaHHS!, L0 HWHILLHIA
TEMMN 3POCTaHHSI CMOXUBYOIO KpeauTyBaHHs 36epexeTbest

12 KeLu-kpeaut — kpeaur, wo nepegbayae ogHOpa3oBy BUAaYy 6aHKOM BU3HAYEHO! JOTOBOPOM CyMu KpEOUTY B roTiBKOBIN abo 6e3roTiBKoBii (hopMi.
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Ipadbik 3.3.4. YMOBM KpeaMTYBaHHA Ta TEMNU 3pOCTaHHA
CNOXUBYMX KpeauTiB

120% 24
100% [ 1 20
80% f 1 16
60% f 12
—
40% | \ 8
20% f 14
0% [ 10
-20% - - - - - - - 4

01.16 06.16 11.16 04.17 09.17 02.18 07.18 12.18 03.19
e 3MiHa CNOXMBYMX KpeauTiB, % p/p

YmoBu kpeautyBaHHs*, % no 01.01.2016

e Cripes MK KPeOUTHUMK Ta AEeNO3UTHUMU CTaBKaMu y
HauioHanbHWit BantoTi, B. N. (M. w.)
* Jlinia  BigoOpaxae KkymynaTuBHy 3MiHy ©OanaHciB BignoBigen Ha
3anuTaHHs aHkeTn “AK 3MIHUIMCA CTaHOapTW CXBareHHs 3asBOK Ha
KpeauTu  JoMorocrnogapcTBam  MPOTSroM  MOTOYHOrO — kBapTany?”
LLLOKBapTaNbHOro ONUTYBAHHSA NPO YMOBW GaHKIBCLKOro KPEAUTYBaHHS.

[xepeno: HBY.

Ipadpik 3.3.5. HoBi kKpeanTH, HagaHi Po3aApPiGHMM No3nyanbHUKam
He6aHKiBCbKMMM hiHaHCOBUMM ycTaHOBaMun™

70 70%
60 | 1 60%
50 | 1 50%
40 | [ | 1 40%
30 30%
20 20%
10 10%

0%
2013 2014 2015 2016

mmmm Hogi kpegutn HE®Y, mnpg rpH

2017 2018

mmmm 3360proBaHicTb 3a kpegutamu HBDY, mnpg rpH

CniBBIQHOLLEHHS HOBVX KPEAUTIB, OTPUMAHNX i3N4HUMMN

ocobamu Big HE®Y Ta 6aHkiB, % (. L.) )
CniBBigHOLEHHs 3a6oproBaHOCTi (i3NYHMX OCIb 3a kpeanTamm

nepen HE®Y Ta 6aHkamu. % (n. ww.)
* MicTaTb (@) 3MiHy KpeauTiB, HalaHUX YreHaMm KpeauTHUX cninok; (6)
obcar BuaaHnx KpeauTiB KpeauTHUMKM ycTaHoBamm (8o 2016 poky); (B)
CyMy HagaHux diHaHCOBMX KpeawTiB nig 3actaBy nombapaamu; (r)
HafaHHA KOWTIB y MO3UKy, B T. 4. HA yMoBax (DiHAHCOBOrO KpeauTy,
hiHycTaHOBamw.

[xepeno: HBY, HaukomdiHnocnyr.

Ipadbik 3.3.6. Po3noain HegedonTHUX KNiEHTIB i3 3a6oproBaHicTio
noHap 50 TUC rpH 3a KiNbKiCTIO 6aHKiB, Y AKUX BOHU MaloTb KpeauT

100%
89.4%
80% |
60% |
40% |
0, -
20% 9.0%
13%  02% 0.0%  0.0%
0% : : ! '
1 2 3 4 5 6

xepeno: HBY.
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HanGbnNX4MmM pokamu. 3a OuYiKyBaHHAMWU  (DiHyCTaHOB
cepefiHi po3Mipy kpeauTy 3poctatume Temnom 20% p/p.
UmncenbHiCTb GOpPXHUKIB TakoX 36inbwnteca — Ha 10—
15% p/p.

®iHycTaHOBM roTOBi 3a40BOMBHATM NOMUT Ha KPEAWUTU OOTH,
OOKM BiH iCHye B NO3WYanbHUKIB i3  NPUAHATHOO
NNaToCnPOMOXHICTHO. PiBEHb NOrOAXXEHHS KpeAUTHUX 3asiBOK
CYTTEBO 3anexuTb Big 6aHKy Ta npoaykTty. BiH HanBuwmi y
TOpProBenbHii Mepexi — Yacto noHag 80%, a Ans kapTKOBUX
KpeauTiB Moxe ByTr 3Ha4YHO HUXKYUM — 6rn3bko 30%.

Jnwe HanbinbLwi 6aHkn BU3Ha4YMNKU ansa cebe UinboBi YacTku
pUHKY. Ane maixe BCi NnaHyloTb 3pOCTaT WOHaNMeHLLe Ha
piBHi puHKY. Lle moxe cBigumTy, Wwo ¢iHycTaHoBW, IMOBIPHO,
KepyloTbCcsl Gi3HECOBMMU ULINsIMK, 30Kpema MakcuMisauieto
NpuByTKY B KOPOTKOCTPOKOBII NEPCMNEKTMBI, @ HE KOHTPONEM
3a KPeAUTHUMUN pU3nKaMu.

KoHKypeHLifi 3a no3nYyanbHUKIB NOCUIMIOETLCA

3a cnoBamu 6GaHkiB, BOHM Ta HebaHKIBCbKi (hiHAHCOBI
yctaHoBu (HB®Y) opieHTytoTbCa Ha pisHi rpynn GOpXKHUKIB,
aKi  Malke He nepeTuHalTbcsl Mk cobow. HBOY
nNpuBabniolTb  KMNIEHTIB  BWLLOK  OOCTYMHICTIO  MOCHYT,
HU3bKMMM  BUMOramu, LUBUAOKUM PO3MMSAOM  KPeaUTHUX
3asBOK. 3BOPOTHMI Oik — BMcCoka BapTiCTb No3uk. Came
knieHTn HB®Y vacTto 3BepTaloTbcs 3a Oinblue HiXX ogHieto
Mo3nKol, 30KpeMa Ans NoraleHHs OTPMMaHuX paHile
kpeauTiB. OgHak 3Ha4Hi BUTpaTK Ha 06CnyroByBaHHs 6opry
Big HB®Y MoXyTb MpM3BOAMTU OO MOTipPLUEHHSA NNaThKHOI
aveumnniiy i B 6aHkax, i B HBOY. BaHku yacto BBaxatoTb,
L0 OTpMMaHHs nosuk Big HB®Y — ue dakTop nigBuLLeHoro
puU3uKy  KnieHTa, TOMYy  HamaralTbCcs  0bMexyBaTu
KpeamuTyBaHHsI TaknMx No3m4vanbHUKIB.

TuMm 4vacom 6aHKM KOHKYpyloTb MixX cOBOK B CErMeHTi
HaZiNHILIMX MNO3NYanbHUKIB, Yy SIKOMY KpeAUTHWW niMiT Ta
cepefiHa cyMa KpeauTy BuLLi. Y HbOMY NepeKkpeaunTyBaHHs
TpannseTbes piawe, 60 KNieHTU NepeBaXxHO MakTb AOCTaTHI
KpeauTHi niHii B ogHomy 6aHky. OcHoBHUMMK cbakTopamm
KOHKYypeHUil TyT € 3py4HiCTb HagaHHa MoCnyr, npocroTa
NPOAYKTIB, a nogeKkyam 1 UiHa.

OdidinHi foxoam He BU3HAYalOTb KpeaAUTHE pilleHHs
CnoxwvB4ye KpeauTyBaHHS noTpebye yBarn A0 ynpa.riHHS
pusukamu, 60 Oro  NpoAyKTUM  CKMNagHi, Kpeautu
He3abeaneyeHi, a ckopuHr Tpeba NpoBOAMTU LUBUAKO Ta Ans
3HAYHOI KiNbKOCTI KNIEHTIB.

Mepwmii eTan ouiHOBaHHA pu3ukiB BiabyBaeTbca nig 4ac
Buaadi kpeguty. OCHOBHa O3HaKa PU3WKY — MOPYLUEHHS
OVCLUMMNIHA -~ KOPUCTYBaHHA  KPEAMTHUMM  KowwTamn B
MUHYrNIoMy. BaHkn oTpuMyoTb L0 iHdOopMaLito i3 BRacHUX
Dkepen abo 3 6HOpo KpeauTHUx icTopii. B ouiHkax Takox
BMKOPWCTOBYIOTbCSI  @HKETHi AaHi i3 3asBOK, 30Kpema
nepcoHanbHa iHcopmauis npo Micue poboTu, ciMenHuin
CTaH, KinbKicTb AiTen Towo. PiHycTaHOBM BpaxoBylOTb AN
OLHIOBAHHSA  MUHYNi  BUTpaTUM  OGOpXHUKa, HasIBHICTb
3aKOPAOHHOrO nacnopTa, noi3gkM 3a KopgdoH. Lsuawe
onpautoBaHHs KPeAUTHOI 3asiBKM Hagae GaHkoBi nepesary,
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Ipacpik 3.3.7. YacTka NnpocTpoveHUX KpeauTiB 3aneXxHo Big cTaBKU
3a kpeautamu, y % pivuHnx
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[xepeno: HBY.

Ipadpik 3.3.8. CTpyKTypa CNOXMBYMX KpeauTiB AOMALLHIM
rocnogapcTBam 3a CTPOKamu NnorawieHHs

100% 100%
80% 4 70%
60% 4 40%
40% 1 1%
20% -20%

00/0 1 1 1 1 1 1 1 1 1 1 1 1 _50%
12.06 12.08 1210 12.12 12.14 12.16 04.19
MoHag 1 pik
[o 1 poky

e 3MiHa KpeauTiB A0 1 poky, % p/p (N. ww.)

[xepeno: HBY.

I'padpik 3.3.9. YcepenHeHi ouiHku PD 3a cTaTMCTUKOIO GaHKIB Ta
3rigHoO 3 Moaensimm, po3po6neHnmu BignoBigHo Ao MC®3 9
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[xepeno: iHdopMmaLis 6aHkiB, po3paxyHku HBY.

TOMY BOHWM HaMmaralwTbCs 3anuTyBaTU sIKOMOra MeHLle
iHpopmaii. 3a cBig4eHHAMU DiHYCTAHOB, BOHU PEryrspHO
OLiHIOTb pu3nkn aedonty OGOPXHMKIB 3 ypaxyBaHHSAM
aKTyanbHUX AaHuX. IXHi CKOPUHIOBI CMCTEMU YacTo AaTb
3MOry YHVKaTK Liaxpais, NigBuLLyOTb eEeKTUBHICTb poOOTH
3 KfieHTamMKn 3 03HaKamMu NOripLUIEeHHSA NAAaTPKHOT ANCLMNITIHM
Ha paHHiX cTagisx.

3asBuyan 6aHKM He BUMaratTb JOKYMEHTIB Npo A0X04M, ane
iHKONMW NepeBipsATb 3a3Ha4YeHy B aHKETi CyMy HenpsMumu
metogamn. PiHycTaHOBM NpoCcATb OQILIMHO NiATBEPAUTH
[oxoan nuwe Anst BENVKUX KpeauTiB, ANs Takmx BUMNAAKIB
KoxxeH 6aHK BM3Hadae cBiMi nopir. Ha >xanb, Hepo3yMiHHSA
Dxepen obcnyroByBaHHst Gopry Ta peanbHOro 0oprosoro
HaBaHTa)XXeHHs1 CTBOPIOE 404ATKOBI PU3NKM AN1A KpeamTopa.

IHKkonu 6aHKM HeOoOoLUiHIWTbL KPeAUTHUN PU3MK Ta
HepgodopMoOBYIOTH pe3epBu 3a po3apiOHMMKU KpeauTaMun
BupgaBwn kpeguT, OaHkum 3000B’A3aHi  KOHCEpBaTUBHO
OUIHMTK OYiKyBaHi BTpaTK Big peanisauii KpeguTHOro pusmky.
Mig HUX dopmyloTbCs pe3epBUu, Cyma SKUX OLIHIOETbCS
npsiMo SIK YacTka Big noptdens (expected loss, EL) abo x sk
[obyTok ABOX NapameTpiB: imoBipHocTi feconTty (PD) i BTpaT
y pasi pedonty (LGD)®. OuiHiotoun EL Ta PD, GaHku
BpaxoBylTb a3y LMKy, B Akili nepebyBae ekoHoMika. Tomy
ouiHka BTpaT Big peanisaLii KpeAUTHOro pu3nKy MiHNuBa Ta
3anexuTb Bi MakpOEKOHOMIYHUX OYiKyBaHb BaHKy.

[nsa po3paxyHky EL, PD, LGD 3a pi3H1X MakpOeKOHOMIYHNX
yMOB 6GaHK1 3aCTOCOBYHOTb MOAENi UM MPOCTIlli CTaTUCTUYHI
mMeToan. 3a AaHMMM PECMOHAEHTIB, cepeaHs MMOBIPHICTb
decponTy (PD) Anst CnoXuBYMX KpeauTie4 Ha ropmsoHTi 12
MicsaliB cboroaHi ctaHoButb 3.8%, LGD — 74.3%. Biatak
pesepBu Nig KpeauTHU puank OpMyTECS B CEpPeLHbOMY
Ha piBHi 2.5% nopTdena’®. Y 6GinblocTi GaHKiB OLiHKKM
o4iKyBaHUX BTpAT BignoBigalTb iXHIM cTaHgapTam Bigbopy
KNIiEHTIB Ta MaKpPOEKOHOMIYHUM YMOBaM CbOrOAEHHHA. Y
KinlbkoX PiHYCTaHOB OLIHKM HEe OOCUTb KOHCepBaTWBHI, TOX
HBY nnaHye NnpoBecT 3 HUMW KOHCYNbTaLii, Wwob 3'acyBaTtn
0Cco6nMBOCTI pO3paxyHkKiB.

MpoTe OGaHKiBCbKi OYiKyBaHHSI MOXMIMBMX yTpaT npu
HeCnpuATANBUX MaKpOEeKOHOMIYHUX yMOBax UikasnaTe HBY
3HayHo Ginbwe. MCP3 9 Bumarae chopmyBaTu pesepBu nig
ouikyBaHi 30UTkU. ToX HGaHKM MOBUHHI MaTU HafiHi OLiHKM
SIKOCTi KpeauTiB B yMOBax Kpuanu. Baxnuveo, wo6 BoHWM Gynu
enacTuyHi 00 MaKpOEKOHOMIYHMX mnokasHukiB. Llo6 ue
npotectyBatyn, HBY 3anponoHyBaB 6GaHkam  OUIHWTK
napameTpu O4ikyBaHUX 30UTKIB 3a [BOX HECMPUSTIINBUX
cueHapiiB. BusBneHo, WO npu nOripweHHi npunyLieHb
po3paxyHkoBuii PD Maiixke He 3MiHIOETLCS, a B Aesiknx OaHkiB
HaBiTb MOKPALLYyETLCH.

MpoTe peanbHiCTb € iHLIOK: arperoBaHa ctaTucTnka G6aHkis
nokasye, Lo B yMOBax Kpu3un vyacTka AedonTiB MoXe caraTtu
13% 3a pik Ta mamxe 21% 3a gBa poku. CyTTeEBE 3pOCTaHHA

13 QuikyBaHi 36UTKM BU3HaYarTLCSA abo nNpsamo napameTpom EL, abo pospaxoBytoTbes 3a gopmyroto EL = PDxLGD.
14 |peTbecs NPO KPEeAUTM Ha NepLUin CTagii OLiHKL, TOBTO He 3a3Harnm CyTTEBOTO 3POCTaHHS KPEAMTHOTO PU3UKY.
15 CepepHi ouikyBaHi 36uTkm (EL) y ubOMy Npuknagi He AopiBHIOKTL A06YTKY cepedHix PD Ta LGD, a po3paxoBaHi sik MefjiaHHe 3HaYeHHs! 3asiBIeHNX

6aHkamu napameTpis EL.
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Ta6nuus 1. MapameTpu cueHapiis HBY*

CueHapii

. Byxe
TGRS Gasoeun HECTPWAT HecnpuaT-

nMBUiA °

nBUiA
PeanbHuii BBIT, % p/p 3.3 -4.1 -7.6
HowminanbHuii BBI, mnpa rpH 3559 4177 4733
BantoTHun kypc**, % p/p 7.5 23.2 31.7
ICL, % p/p 9.8 15.8 32.8

* CueHapii po3pobneHi Ha ocHoBi cTpec-TecTy 2019 poky.
** BantoTHWUI Kypc rpueHi Ao gonapa CLUA (UAH/USD); 3a 6asosum
cueHapiem — ouiHkm Focus Economics.

xepeno: HBY.

I'pacpik 3.3.10. Po3paxyHkoBi 3HayeHHs1 PD 6aHkiB 3a cLeHapismm
HBY

16%
12%
8%
4% ® { )
0% 1 1
Ba3sosuii Hecnpuatnueui Oyxe
HECnpUSTNNBUIA

3HayveHHs gpyroro i TPeTboro KBapTunis
® CepefHe 3HaueHHs )
MiHimanbHi i MakcumarbHi 3Ha4YeHHs!

[xepeno: iHbopmauis 6aHkiB, pospaxyHku HBY.

Ipadpik 3.3.11. 3Ha4yeHHA PD 6aHKiB, L0 BUKOPUCTOBYHOTLCA ANSA
cbopMyBaHHs pe3epsiB 3a MC®P3 9, y po3pisi 6aHkiB

12%

10% f

8%

6%

4%

2%

0%
. 33 HeraTUBHUM CLEHapiem
[MoTOYHMI piBEHD
e CepefHEe 3HAa4YEHHS 3a HeraTMBHUM CLieHapieM
CepefHe 3HaYEHHS MOTOYHOTO PiBHSA
[xepeno: iHbopmauis 6aHkiB, pospaxyHku HBY.

Ipacpik 3.3.12. Ctatnctuka pecontie 3a 2014-2018 pokn y po3pisi
6aHkiB, Wwo norogaxysanu 3 HBY BHyTpilWHi nonoxeHHs 3 ouiHku PD
ANA po3paxyHKy KpeauTHOro PU3UKY
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mmm \lakcumarnbHa YacTka AedonTiB Ha ropuU3oHTI Pik
CepegaHs YacTka AedonTiB Ha roOpU30HTI pik
e CepeHe 32 MaKCUMasibHUMN 3HaYEHHSAMMN

CepefHe 3a ycepeAHEHVMU 3HaYEHHSIMM
[xepeno: iHdopmauis 6aHkiB, po3paxyHku HEY.
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yacTkv gedonTiB nig 4ac Kpu3n crocTepiraetbCs B YCiX
6aHkax. OckKinbKky yMOBU 3anponoHoBaHUX 6aHkam cLeHapiiB
Oynn O6NM3bKUMKW OO0 YMOB OCTaHHbOI KpW3W, TO Taki
pesynbTatM TECTOBMX pPO3PaxyHKIB €  HENOriYHUMMU.
MoxnumBo, X 3yMOBUO BMKOPUCTaHHS OAHWX 3@ KOPOTKUM
nepion 6e3 ypaxyBaHHsi COCTEpPEXeHb KPU30BMX YaciB. [Hwwe
MOXXIMBE MOSICHEHHSA — HEKOPEKTHA cneuundikauis Mogenen.

BaHku He ouikyloTb, L0 HEraTUBHI MaKpOEKOHOMIYHI cueHapii
peani3yloTbCsl B CEepefHbOCTPOKOBIM MepcnekTusi. YTiMm,
3a3HavyaloTb, WO MawTb MnaH A Ha BUMNAZOK KPU3W.
BinbLwicTb pecnoHAeHTIB CTBEPAXYE, LLO 3yMi€ NPONTM Yepes
MOXIMBY KPU3y 3i 3HA4YHO MEHLUMMU BTpaTaMu, Hi>K CEKTOp Y
uinomy, abo x B3arani 6e3 HMx. MoxnuBa ixHs BignoBigp Ha
Kpu3y — neperns KpeauTHUX MiMiTiB, 3MEHLUEHHS 4YacTKu
3a[0BOfIEHMX 3asiBOK. binbliicTb OGaHkiB He po3rnsgae
CLeHapi pi3KOro CKOPOYEHHSsI KpeauTyBaHHA. Ane Takun
ONTMMIi3M He BiAnoBigae icTopM4yHOMy AocBigy. 3a3suyan nig
yac KpusM SKICTb KpeauTiB noripwysanacs, a obcaru
KpeauTyBaHHsI 3MEHLLYBarnucs.

BucHoBok HBY € Takum — GaHKiBCbki OLiHKM BTpaT Bif
peanisauii KpeauTHOro pusnKy B CErMeHTi He3abeaneveHoro
CMOXMBYOrO KPEAUTYBaHHSA y KPU3OBWUI Mepios NepeBakHO
He € [ocTaTHbO KOHcepBaTMBHMMW. BignosigHO npwm
MaKpPOEKOHOMIYHMX  LUIOKax BOHW, HaWiMOBIpHille, He
pOOUTMMYTb JOCTaTHIX 3aBYaCHMX BigpaxyBaHb Yy pes3epBu.

OpHieto 3 peakuin HBY vy BignoBigb Moxe cTaTu
BCTAHOBIMIEHHS] [OAATKOBMX Bar puU3MKy 3a TaKuMmu
kpegutamu. Lle cnoHykatume 6aHkn Tpumatu Oinblue

Kanitany Ha NOKPUTTSI HEOYiKyBaHWNX 30UTKIB Y pasi HacTaHHSA
Kpuau.

CTpiMKuIA pO3BUTOK CMOXUBYOIO KPEAUTYBAHHS € MPUPOSHUM

y nepioa BigHOBMNEHHSI EKOHOMIKM Micnst kpyau. [nsa 6aHkiB Le

CTBOPIOE MOXIMBICTb BUCOKMX 3apobiTkiB, NpoTe BoAHOYaC

CYNPOBOXYETLCS HN3KOK PU3UKIB:

" HacefeHHs 3 HU3bKMMKU [Joxodamu Oinbll  aKTMBHO
nosmyae — noro 6oproee HaBaHTaXXEHHS CTPIMKO 3pOCTaE;

" B yMOBax BUCOKOi KOHKYpPeHLii GaHKM 3HMXKYIOTb BUMOTU
[0 no3uyanbHuKiB, Wo6 36epertn AMHaMmiKy ix Npunnmey,
TOX Npodinb ycepeaHEHOro KrieHTa noripLyeTbCs;

= GaHKK iHKONMM HeJoOLiHITL KpeauTHi puankn (PD i EL)
sk 32 6@30BMM, TaK i 3@ HEraTUBHUM CLIEHapIEM;

" CNOXMBYE KPeaUTYBaHHSI CTUMYITHOE NOMMUT Ha iMMOopPT, LLO
CTBOPIOE AOAATKOBI pU3MKK ANs NnaTikHoro 6anaHcy.

YpaxoByoun 3asHayeHi pusmku, HBY nnanye Tacki gii:

= BigcTexyBaTu Mopgeni ouiHBaHHA napameTpis (PD,
LGD) pesepByBaHHa 3a MC®3 9. BbaHku MNOBUHHI
NiABALLNTM iX YYTNUBICTb 4O MaKPOEKOHOMIYHNX YMOB;

= cnoHykatu 6aHKM MNOCTINHO akTyanisyBaTW CKOPWHIOBI
mMozeni Ta nigxoAu A0 OUiHIOBaHHS KpeOUTHUX PU3BMKIB.
®iHycTaHOBM MatOTb HAKOMUYYBATU SIKICHY CTAaTUCTUKY 3a
KpeauTHUM nopTtdenem;

" nepernsgatv  pPerynaTopHi  BUMOMM OO  PO3PaxyHKy
npyaeHUinHmx pe3epsiB 3a He3abe3neyeHUMH
CMNOXMBYUMY KpeauTamu;

" po3rMAHYTU MOXINUBICTb MiOABULLEHHSA Bar pU3nKy aons
He3abe3neyeHnx CNoXNUBUYMX er,D.I/ITiB.

28



HauioHanbHui 6aHK YkpaiHu

YacTtuHa 3. YMOBM Ta pU3NKMN 6aHKIBCbKOro cekTopy

BcraBka 3. OnutyBaHHS B6aHKiB NPO CMOXMBYE KPeAUTYBaHHSA: NO3NYaNbHUKKL 3
HMU3bKMMW AOXO04aMW 3aKpeauToBaHi HanbinbLue

TperTin pik nocninb TpMBae CTPIMKUIA PO3BUTOK KPeAUTYBaHHS i3nYHMX OCI6. Y NOro OCHOBI NEXnTb Buaava HezabeaneyeHmx
cnoxmeuux kpeauTie. LLlo6 peTenbHO oOuiHUTK pU3MKM Lboro cermeHta, B | kBaptani 2019 poky HBY onutaB 6aHku npo
XapakTepUCTUKN IXHIX KIiEHTIB Y po3pisi rpyn 3a goxogamu. B onuTyBaHHI B3AnNu yyacTb 23 pecnoHAEeHTU, Ha ski npunagae
86% BuaaHuMx po3apibHMX KpeauTiB, NepeBaXHO CMNOXWUBYMX, BKMOYAYM aBTOKpeOUTW. Woro pesynbTaTi nokasanu, Lo
BaHkiBCbKi nopTdeni CNOXMBYMX KPeAUTIB HEOAHOPIAHI, OAHAK Y HUX OOMIHYIOTb NO3MYarnbHUKM 3 HU3bKMMU JOXO4aMu Ta
BOpPXHUKKM, NO AKUX BIACYTHSA iHdopmauia npo goxoaun. O6uasi rpynu CTBOPIOOTL NEBHWUN PU3MK AnA G6aHkiB. TUM Yacom
KpeouTu [OMOrocrnofapcrsaM i3 cepefHiMn Ta BUCOKMMM [OXOAaMW CTAHOBMATb HEBEMUKY YacTKy nopTdens W MawTb

3HAYHWUI NOTeHLian AN 3pOCTaHHS.

Mpotarom 2017—2018 pokiB KpeauTn Ha NOTOYHI NoTpebun
3pocnu mavke BABivi. Lle 3ymoBneHo Hacamnepep
36inbweHHaM B 1.5 pasa kinbkocTi 60pXXHUKIB, ane i cepeaHs
Cyma OZIHOTrO KpeauTy NoMipHO 3pocTtana. Obuasa YMHHUKK —
HacnigoKk nNiABULLIEHHSA OOXOAIB  HAceneHHs, 30Kpema
3apnnaTv HanmaHux npauiBHUKIB, WO CTaHOBNATb 2/3 yCixX
no3nyanbHUKIB.

Posnoain kpeguTHOi 3aboproBaHOCTi 3a piBHEM [oXo4iB
OopXxHMKaA HeopHopigHUA. BaHkM MatoTb iHdopmaLito npo
poxia 81% noanyanbHukiB. Cepea HMX HarBaromilla rpyna —
OOpPXHUKM 3 JoxodoM no 7 Tuc. rpH. Ha Hel npunagae
NosIoBMHA KINIEHTIB Ta Malke TpeTMHa 3aboproBaHOoCTi. YTiMm,
TeMn npUpOCTYy KpeauTHoro noptdens B Hel MOPiBHSAHO
HeBucokuin. Lle rpyna BMLWOro 3a cepefHin pu3uky Ans
6aHkiB. [laHi pecnoHOEHTIB yKa3yloTb Ha Te, L0 TPETUHY B Hili
CTaHOBMATb MEHCioHepw, iHWi OTpMMyBadyi  AOMNOMOTr,
NNaToCNPOMOXHICTb SIKUX HU3bKa 1 HecTabinbHa.

I'padpik B.3.1. 3a6oproBaHicTb 3a kKpeAUTaMM Ha NOTOYHI NOTPe6u B
po3pisi rpyn HaceneHHs 3a goxoAammn Ha novartok 2017 Ta 2019
pokiB, Mnppa rpH®

I'padik B.3.2. MopTdenb KpeauTiB Ha NOTO4YHI NOTPe6M B po3pisi
rpyn 3a goxoaamm
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B |HO3eMHi 6aHku

E [puBaTHi yKpaiHCbKi 6aHKu
MpuBaTbaHk

H [lepxaBHi 6aHku (6e3 MpueaTbaHky)

[xepeno: iHdbopmauis 6aHkiB, po3paxyHku HBY.

Mpoginb knieHTiB 3 goxogamu noHag 20 TUC. rPH CYTTEBO
BiApi3HAETbCA. BoHM 6epyTb KpeanTy nepeBaxHo Ha KyniBro
TOBapiB TPMBArOro BXWUTKY, 30KpemMa TPaHCNopTHUX 3acobis,
Ha siKi NpMnagae maxke TpeTuHa Big 3anuvwky 6opry. 3a asa
POKM KiNnbKiCTb NO3UYanbHYKIB y Lii rpyni pocna HanweuaLle,
Ginbw gk ytpuyi. OgHak cepefHin po3mip KpeauTy B Hin
3pocTaEe MoBIMbHO, TOX ii YacTka B 3ararnbHOMy noptdeni
3annwaeTbCca HesHayHow (4% 3a kinbkicTio Ta 13% 3a
CyMOI0).

'padik B.3.3. CepeaHii po3mip 60pry ogHOro nosuyanbHuKa 3a
KpeAauMTaMy Ha NOTOYHI NOTpebu 3a rpynaMu AOXOAIB HaceneHHA

* 3MiHa 6opry BiANOBIAHOI rpynu HaceneHHs 3a goxogamu Ha 01.01.2019
00 01.01.2017 y %.

[xepeno: iHbopmaLis 6aHkiB, po3paxyHku HBY.

Cepen, HaceneHHa 3 pgoxogamum pno 20 TuC. TpH
HarnonynsipHiwi 6aHkiBCbKi NPOAYKTU 3 KOPOTKUM TEPMIHOM
Ta Mario CyMOI: KpeauTHI kKapTu, Api6Hi kelu-kpeantnt’ (oo
10 Tnc. rpH). 3Ha4yHa YacTka KpeauTiB Uil rpynu marTb
NpoCTpoYeHi Binbl fK Ha ABa Micsui nnatexi. SHUXKyTb
pU3NKM KpeauTyBaHHA Ui€i rpynu 3apnnaTHi i coujianbHi
NPOEKTK.

16 TyT i Hapgani iHgopmMauito HaBegeHo no 23 6aHkax.
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Tuc. rpH | goxia TUC. rpH | poxia
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mmmm CepefHin po3mip 6opry 1 no3vyanbHuKa, TUC. FPH

e []pOCTPOYEHI NNaTexi binbLue 60 AHiB, % A0 KPEAMTIB Ha
NOTOYHI NOTpebu BiANOBIAHOT rpynK AOXOAIB (M. L)

[xepeno: iHpopMauis 6aHkiB, po3paxyHku HBY.

Y rpyni noanyanbHukiB i3 goxonom Big 20 4o 50 Tuc. rpH ABi
TPeTVHM — HalMaHi NpauiBHWKK, a 3 goxodom noHag 50 Tuc.

17 KeLu-kpeaut — kpeauT, Wwo nepegbayae ogHOpa3oBy BUAaYy 6aHKOM BU3HAYEHO! JOrOBOPOM CyMM KpeaMTY B rOTIiBKOBIN abo 6e3roTiBkosii (hopmi.
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rpH Ginblle NonoBuHM — i3nyHi ocobu-nignpuemui (OOI).
Kpeoutn umx rpyn o6CryroByloTbCA HavKkpalle: 4YacTka
NMPOCTPOYEHMX 3HAYHO HWXYa Bif CEPEAHBbOr0 3HAYEHHS MO
6aHkax.

I'pacbik B.3.4. Po3nogin KinbKocTi No3nyanbHUKIB 3a KaTeropismm
3amHATOCTI
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HNeHcioHep M He3anHsaTWIA npauesaaTHoro Biky = ClJ[ = [MpauiBHKK

[xepeno: iHbopmaLis 6aHkiB, po3paxyHku HBY.

[pyna nosuvanbHWKiB, Npo Ooxia Akux 6aHkum He MarTb
iHbopmalii 3Ha4yHa, nNpoTe ii YacTka B 3aranbHOMy o6cssi
Oopry cKopo4dyeTbCsi. Y HOBMX BMAayax Takmx KpeauTiB He
Ginbwe 8%. 3anuwku 6Gopry uiei rpynu cdpopmoBaHi
3ae0inbLoro kpeanTamu, BUAaHMMM JaBHO. BinbLwicTb i3 HUX
HanexnTb 00 nopTdeniB iHO3EMHNX Ta AepXKaBHUX GaHKiIB,
okpim lMpuBaTtbaHKy. AKICTb LUMX KpeaWTiB HalHWXK4a: nNoHag
70% 6Gopry rpynu npocTpoYeHi BinbL sik Ha 60 gHiB.

Ipadbik B.3.5. BoproBe HaBaHTaXXeHHA Ha rPyN1 NO3UYarnbHUKIB 3a
noxoaamu

ctaHoBuTb 19%, a Ana no3uyanbHWKIB 3 JOXOAOM MoHag,
50 Tuc. rpH — 8%. Lle He nepeBuLLyE NOKa3HWKIB ANSA iHLIMX
KpaiH perioHy. OgHak Ans 60pXXHUKIB i3 HU3bKMMM JOXOAaMM
BUTPaYaHHA M'STOI YacTMHM Joxody Ha o6cnyroByBaHHA
Bbopry CTBOpKE CYTTEBE HaBaHTaXEHHS. TOMy Kri€eHTM 3
HaMHWKYMMM [0OXOA4aMM 4YacTo MalTb [AO0CUTb BUCOKWN
piBEHb 3aKPE4UTOBAHOCTI.

OnutyBaHHa 3acsigumno, wo Mamke 90% KpeouTHUX
porosopiB mMaTb DSTI Hukye 20%. Ane sKkwo BpaxyBaTu
iHLWIi 3aBGoproBaHOCTi KrieHTa (B iHWMX 6aHkax abo 3a iHWnMK
npogyktamun), TO MOKa3HWK MOXe 3HAYHO NiABULLMTUCS.
3okpema y 2.4% BCix 4OroBopiB BiH NepeBuLLye HaBiTb 50%.
Lle cBigunte npo Te, WO Aedki iHYCTaHOBM TrOTOBI
KpeouTyBaTu MO3MYamnbHUKIB, He3BaXaluuM Ha BUCOKe
6oproBe HaBaHTaXeHHs. BaHkn HamaraTbCs KOMMNEHCyBaTK
NnoB’sA3aHi 3 UMM pU3nku, BUMaratoym 3actaBsy abo nopyku ta
BCTAHOBIIOYN 3HAYHO BULLI BiACOTKOBI cTaBku (60-140%
pi4HNX). Ane ue Tinbku nigsuLLye 6OproBe HaBaHTaXeHHS Ha
BOOPXKHUKIB | CTBOPIOE AOAATKOBI PU3NKU.

Ipacbik B.3.6. Po3noain kpeanTHUX goroBopiB 3a po3mipom DSTI
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mmmmm Cepe/iHil po3Mip OHOro HOBOIO KpeaUTY Ha NOTOYHI NoTpedu,
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e Debt service-to-income ratio*, % (. Lu.)

80%

* Debt service-to-income ratio (DSTI) — cniBBiAHOLLIEHHS! LLOMICAYHNX
BUTpaT Ha 06CNYyroByBaHHSA KpeauTy i cepefHbOMICAYHOro 4oX0ay.

[xepeno: iHdopmaLis 6aHkiB, po3paxyHku HBY.

LLlo6 3BecT A0 MiHIMyMy KpeAUTHUA pPU3NK, nig 4ac
ohopMIeHHsT oroBopy 0aHKM OUiHIOKTL (hiHAHCOBWUIA CTaH
KnieHTiB, 30KkpemMa pOo3paxoByo4m KoediLieHT
nnatocrnpomoxHocti DSTI. 3a ouiHkamn HBY, y cermeHTi
CMOXMBYOrO KpeanTyBaHHA MiX PiBHAMMW AOXOAIB OOPXKHUKIB
i DSTI icHye obepHeHO NponopLiiHa 3anexHicTb: y rpyni 3
goxogamu [o 7 TUC. TPH CepefHE 3HaveHHs MoKasHuka
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[xepeno: iHbopmauis 6aHkiB, pospaxyHku HBY.
PO3BMTOK CMOXWBYOIO KPEAWUTYBaHHA CTBOPKOE  HU3KY

MOTEHLINHNX PU3MKIB. IX HEoBXigHO KOHTpomBaTh, 06
YHUKHYTW  3arpo3 ansg  diHaHcoBoi  cTabinbHOCTI B
ManbyTHbOMY. Hanbinbwe oxeperno pU3nKy -
3ab0proBaHiCTb HaceneHHsa 3 HU3bknMn goxoaamu. KpeautHi
KOLUTU — OAMH i3 OCHOBHMX PYLUIiB 3pOCTaHHA CMOXMBYOro
nonuty uiei rpynn. BogHodac BuTpatn Ha obcnyroByBaHHA
KpeouTiB yXe CTaHOBMATb 3HA4yHy YacTKy goxogdy i
npencTaBHuKIB. [HWWIA hakTop pu3nky — BGOPXKHUKK, WO He
3a9BNATL Ta He NiATBEPOXKYIOTb PiBEHb CBOIX A0X0AIB. TvM
4acoM HafivHiWi no3uvyanbHUKKM, 3 Adoxodamu MnoHag
20 TuC. IpH, 3anvLwalTbCa HEAOKPEAUTOBAHNMM.

3i 3poCTaHHsM KOHKypeHLUIii 3a KrieHTa MOXnvBe noganblue
nocnabneHHs cTaHgapTiB BuAaadi KpeauTiB, o
niaBYLLYBaTUME PU3MKM CMOXMBYOTO KpeaMTYBaHHSA. Tox
6aHKM MNOBWHHI  3BepTatm o0cobNMBY yBary Ha iXHe
OLjiHIOBaHHS1, BUKOPVCTOBYHOYMN BCi HasIBHi Akepena AaHux, y
TOMY YMcni BNacHy ctatucTuky. [logaTkoBa iHdopmadia npo
BOPXXHUKIB JOCTYNHA y KpeauTHOMY peecTpi HBY. KpeautHui
PY3KK 3anNULWaTUMETbCA NPUAHSATHUM TiNlbKN B TOMY BUMaAKy,
AKLWO 6aHKM JOTPMMYBaTUMYTbCS KOHCEPBATUBHOTO Niaxoay
[0 CMOXMBYOTO KpeaWTyBaHHsi Ta SKICHO OLiHIOBaTUMYTb
NNaToCNPOMOXHICTb NO3MYaNbHUKIB.
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3.4. AkicTb KpeanTHOro noptdens

PiBeHb Henpautorounx kpeantie (NPLs) npoOoBXye CKOpodyBaTWCS, XO4 i BKpan noBinbHO. OCHOBHWUIA (hakTop — CTpiMke
3pOCTaHHsA po3apibHOro KpeauTyBaHHS, L0 CTAaTUCTUYHO “pO3MMBAE” 4acTKy CTapux HeAiloumx KpeauTiB. binblictb 6aHkiB
BM3Hana 36utkn Big NPLs Maike NOBHICTIO, piBeHb ix MokpuTTs pe3depBamu nepesullye 90%. Temnu po3ynLLEHHS
6aHkiBCbKNX GanaHciB Bif Hefilo4MX akTUBIB yKpan Hu3bki. LLlo6 npuckoputu uen npouec, Hanbnmxdmm Yacom HBY yxsanutb
MOMOXEHHSA NPO yNpaBrniHHA NpobrnemMHMMM akTuBamu B 6aHkax. BoHO cnoHykaTvme ¢iHyCTaHOBM aKTUBHILLE BMPILLYyBaTK
npo6nemy NPLs. Tum yacom ypsig Moxe cpopmyBaTy 3aranbHi pamkoBi npasuna poboTtu i3 NPL ona aepxbaHkis.

Ipadpik 3.4.1. YacTka Henpauo4YMx KpeauTiB y rpynax 6aHkiB
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* HanbinbLwi 3a unctummn aktveamu Ha 01.05.19 poky, kpim 6aHkiB P®.
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Ipadbik 3.4.2. Yactka NPL 3a Buaamu nosvvanbHuKiB
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xepeno: ®iHaHcoBa 3BiTHICTL GaHkiB 3a 2018 pik.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

YacTka HenpauloymMx KpeauTiB NOBiNbHO 3HUXKYETbLCS,
iXHi 06CcArn NpakTUYHO He 3MiHITLCA

Bio novaTky poKy 4acTka Hefiloumx KpeauTiB npoaoBXuna
MOBiNbHO 3MeHLLyBaTUCA. OCHOBHA NPUYMHA — CTAaTUCTUYHUIA
edekT Big 3pocTaHHsa kpeauTHoro nopTdens. Lle ocobnuso
MOMITHO B CEIMEHTI i3NYHMX OCib: Y HbOMY 3a OCTaHHi Ba
pokn yactka NPLs ckopotunacsa Ha 17 B. n. go 42.6%. Tum
YacoM y KOprnopaTUBHOMY CErMEHTI 3a LeW nepiog vactka
HenpavwYnX KpeauTiB 3MeHLInnacs nuwie Ha 2 B. n. Jo
54.9%. Y HbOMy 0OCAr KpeauTiB 3pocTaB MOBINbHilLe, 3aTe
Oyno npoBefeHO 3Ha4Hi pecTpyKTypu3sauii aepxbaHkamu.
BoOHW BM3HanNM pecTpyKTypoBaHi NO3MKM NpaLolYnMy nicnsi
TOro, SIK MPOTArOM MiBPOKY MO3WYanbHUKM 3HOBY MoYanu ix
perynsipHo obcrnyroByBaTu.

Yactka 1 obcar NPLs 3HaYHO 3MEHLUMIIUCA B iHO3EMHUX
OaHkax: 3a ABa pokM B ToM-5 i3 HMX YacTka 3HM3unacs 3
34.0% po 14.3%. Lle poBoautb, WO akTuBHa poboTa 3
HeLilouYMMM KpeaMTaMuy J4ae XOPOLUMIA pe3ynbTaT 3a BiAHOCHO
KOPOTKMI Nepioa.

BaHkn oTpuMyloTb Maike BCi HapaxoBaHi MPOLEHTHi
poxoam

CniBBIAHOLWIEHHA MK OTpUMaHMMKM Ta HapaxoBaHUMWU
NPOLUEHTHUMN [0X0O4aMWU — OAMH i3 HaZiMHWX NOKa3HWKIB
SKOCTiI KpeaANTHOro noptdens Ta A4oCTaTHOCTI chopmoBaHmxX
pesepsiB. PiHaHcoBa 3BiTHICTb 3a 2018 pik nokasye, WO B
OinbLuocTi GaHkiB Lel nokasHuk 6nmsbknin 4o 100%. TobTo
chiHycTaHOBM 30€6inbLIoro  OTPUMYHTb  YCi  HapaxoBaHi
BiACOTKM. MpoTe Ans TPbOX i3 HUX iHAMKaTOp HMXK4YMIA 32 80%.
Lli 6aHkM nOBWHHI afgekBaTHiLLE OUHUTM crnpaBeanuey
BapTICTb BiANOBIOHNX aKTUBIB.

3anpoBamXXeHHSA HOBUX PerynsiTopHux BUMor, imoBipHoO,
3MycuUTb 6aHKM BU3HaTU foaaTtkoBi 36uTku 3a NPLs

Y uinomy no cektopy yactka NPLs 3anuwaeTtbcsi BKpau
BMCOKOW. Arne B OCHOBHOMY OaHKiBCbka cuUCTEMa BXe
BM3HanNa 36UTKM Big noripLieHHst AskocTi akTueiB. binbwe 90%
(85% ©e3 ypaxyBaHHA [lpuBaTbaHKy) HenpaLro4mx
KoprnopaTuBHUX KpeauTis NOKpUTI npyaeHuinHumm
(BignosigHo go [MoctaHoBu Ne 351) abo diHaHCOBUMU
pesepBamn (BignosigHo o MC®3 9). I3 4yacom piBeHb
nokputts NPLs pesepsamu mae 3poctu. 3 1 noToro novano
JiaTv NpaBuno Npo aMmopTM3aLilo 3actasu, WO Npu3Beno 4o
3pOCTaHHs NpyaeHLUiIiHNX pe3epBiB. Hapasi ans 6yab-sakoro
HenpaLoyoro KpeauTy, cTtaploro 3a 4 poku, 6aHku He
MOXYTb  ypaxoByBaTu 3actaBy  npu pO3paxyHky
npyaeHuinHux pesepsiB. A nicnsg Opyroro poky iCHyBaHHS
NPL 3actaBa BpaxoBYyeTbCH nuvlle 4acTkoBo. [lpoTsirom
HaCTYMHUX ABOX POKIB Lie MPaBMMO MOXe CYTTEBO BMAMHYTU
Ha Kanitan okpemux 0aHKiB, $SKWO He BiOHOBUTLCS
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I'pacbik 3.4.4. PiBeHb pe3epByBaHHA Ta KPeAUTHOIO PU3UKY
HenpaulYnX KopnopaTMBHUX KpeauTiB
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Ipadbik 3.4.5. Po3nopain Henpauow4nx KpeauTiB 3a rpynaMmm 6aHkiB
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IHWi 6aHkn

* HanbinbLwi 3a ynctmmn aktveamu Ha 01.05.19 poky, kpim 6aHkiB P®.
xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

0obCnyroByBaHHsi KpeauTiB, BMOAHMX HUMW Mig 3acTasy. 3a
ouiHkamn HBY, noBHa amopTu3auid 3acTaBum MOXe
36inbWNTN NpyAeHUiViHI pe3epBu Ha noHaz 30 Mrpa rpH.
HBY nocunute BuMOrM pfo OaHKiB i3
npo6reMHMMM aKTUBaMu

Benuka 4actka Hepgitoumx KpeauTiB — DKEepeno CUCTEMHMUX
py3ukiB B YkpaiHi. 3a 0CTaHHi Tpy pOKM MPOrpec y CKOPOYEHHI
NPLs 6yB negb nomitTHuM. HBY mae Hamip npuvwiBuawnTu
npouec, yxsanusLuu MonoXeHHs Npo opraHisauio npouecy
ynpaBeniHHg npobneMHuMn aktuBamu B 6GaHkax YkpaiHu.
BoHO MicTUTMMe Taki Kro4oBi BUMOTY A0 GOiHYCTaHOB:

po6oTun

" PO3rMsHYTW AOUIMBHICTb 3aCHYBaHHA KOMITETY NpaBriHHA
OaHky 3 poboTu 3 Henpautodmmu aktueamu (HIA) Ta
CTBOPWUTM MOCTIMHO Ajtounid nigpo3ain i3 pobotn 3 HIMA,
AKWO 6aHK Ma€e 3HaYHy KinbKiCTb NPOGNEMHMX aKTUBIB;

= opraHisauifiHo BigoKpeMuTu nigpo3ain i3 po6oTtn 3 HIMA
BiZ iHWMX, WO 3aiMatoTbCs aKTUBHUMM onepauigmu, Ta
3ocepeauTu oro poboTy Ha BperynoBaHHi NpobrnemHoi
3aboproBaHoCTi;

= CTBOPMWTW CUCTEMY PaHHbLOIO pearyBaHHs CNpsiIMOBaHy Ha
3aBYacHe BUSIBNEHHS MOTEHUIAHO NPOOIeMHMX aKTUBIB.
Ons uboro Oyae BM3HAYEHO MOTEHUINHO MNpPOBNEMHi
aKTMBM, SKUM BaHK1 MOBUHHI NpUAINSaTN ocobnuBy yBary;

" po3pobuTtM Ta 3anpoBaguTU CTpaTerilo  ynpasriHHA
npobneMHMMM akTMBamMn Ta onepauinHuiA nnaH T1i
BUKOHaHHSA. CTpaTeris NOBMHHA BCTAHOBUTM YiTKi Lini ons
[OCSITHEHHSI NPOTArOM TPbOX POKIB, @ NfiaH Mae MiCTUTK
KNHOYOBI NoKasHMKM e(eKTUBHOCTI Ta nepernik 3axonis,
CMPSIMOBaHNX Ha 3HWXKEHHS PiBHSA NPOGreMHUX akTUBIB.

[MonoxeHHa BignosigatMMe HaMKpawmm  EBPONENCHLKUM
npakTukam i rpyHTyBaTMMeTbcst Ha KepiBHUX NpuHUmMnax ans
6aHkiB CTOCOBHO Henpavotounx kpeauTie €LIE (Guidance to
banks on non-performing loans, March 2017), HacTaHoBax
€Bponencbkoro  6aHKIBCbKOro  opraHy 3 yrpasriHHS
HenpaulpowyumMmn  Ta  PecTPYKTYpPOBaHUMKM  eKCro3uLisiMun
(EBA/GL/2018/06). YTim, y 6Garatbox 0aHKax npakTuka
po6oTu 3 NPLs yxe BianoBigae BkazaHUM HOpPMaM.

Y npepxaBHux 6GaHkax npobnema Henpauunx KpeauTiB
HawrocTtpiwa. Yactka NPLs y ix kpeauTHux nopTtdensx
CTaHoBUTb 6nm3bko 66.2%. Yactka OepxaBHUX OaHkiB y
3aranbHOMy 006Cs3i Hefitounx KpeauTiB CEKTOPY CTaHOBUTb
69.8%, i3 Hux 40.7 B.n. y [lpuBatbaHky. Yepe3 ue
MiHicTepcTBO  (biHaHCIB 9K npeacTtaBHUK — akuioHepa
(nepxaBu) nnaHye 3060B’13aTV AepxOaHKM cKNacTu nnaHu
BperyntoBaHHa NPLs Ta peanisyBatu ix y BUSHauYeHi TEpMiHuN.
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3.5. doHayBaHHSA Ta PU3NKKU NiKBIAHOCTI

HanpukiHui kBiTHS obcsarn knieHTcbkmux kowTiB nepesuwyBann 80% Bifg ycboro oHAyBaHHS GaHKIBCbKOrO cekTopy Ta
NpoaoBXyBanu 3poctatu. HasiTb BantoTHe hoHAYBaHHA 6aHKW 3anyyatoTb NEPEBaXHO Ha BHYTPILUHLOMY PUHKY, A€ BOHO HUHI
3HaYHO AelleBlUe, HiX 3a KOpAoHOM. 30epiraloTbCs BUCOKI TEMMNM 3POCTaHHA OOGCAriB KOLWTIB HACeNeHHs1 Ha MOTOYHUX
rPMBHEBMX paxyHkax. 3a OCTaHHi MiBPOKy CTPOKOBa CTPyKTypa (DOHAYBaHHS MPaKTUYHO HE 3MiHWnacs: y nacusax Hagani
nepeBaxarTb IHCTPYMEHTU 3i CTPOKOBICTIO A0 1 Micaug. JlikBigHICTb GaHKIBCbKOro cekTopy Bucoka: BinbLuicTb GaHKiB BUKOHYE
HoBwI HopmaTue LCR 3i 3Ha4HMM nNepeBULLEHHAM MiHIManbHO AOMYCTUMOrO PiBHS.

Ipadpik 3.5.1. CTpyKkTypa nacusiB 6aHkKiB 3a iIHCTpyMeHTaMu
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Dxepeno: HBY.

Ipacpik 3.5.3. CniBBigHOWEHHA KpeauUTIB i Aeno3uTiB (LtD)
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32 BaNoOBNMMU Kpeantamm 3a ynctmm Kpeantamm

xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

®doHAYBaHHA i3 BHYTPilLHLOro PUHKY AOMIHY€E
HanpukiHui KBITHS YacTka (OOHOYBaHHS, 3any4eHoro Ha
BHYTPILLHBOMY PVHKY Bif HaceneHHs, 6isHecy Ta OrooxeTis
yCix piBHiB, cTaHoBWNa 81.7% ycix 3060B’a3aHb 6aHKIBCLKOrO
cekTopy. BoHa 3pocTtae npoTsirom 6inbll Sk 4eCATU POKIB i
BKOTPE OHOBMIIA iCTOPUYHUI pekopA. MNonosrHy 3060B’A3aHb
nepeq knieHTamu opmyroTb BKknagn disnyHux ocib. TpeTin
piKk nocninb KOWTW AepXaBHUX MianpuemcTB Ta OGroaxeTy
nepebyBaloTb Ha BWCOKOMY piBHi 6mnm3bko 11% 3aranbHux
3060B’A3aHb. Lle 3ymoBneHo noninweHHsM ¢iHaHCOBOro
CTaHy [ep)XaBHUX MOHOMOMIA i 3POCTaHHAM MNiKBIAHOCTI
micueBux BroaxKeTiB 3aBAAKM AeueHTpanisadii. Kpegutn HBY
ckopoTunucs Ao 0.9% — HanHwk4oro pisHa 3 2008 poky.

Cnabkui nonuT Ha BamnioTHIi NacuBM 3yMOBIIOE HU3bKi
CTaBKM Ha HUX Ta 3MEHLUEHHS 30BHilWHbLOro PoHAYBaHHSA
MonuTt Ha BanTHe hoHAYBaHHA HU3bKWMIN Yepe3 NoBiNbHe
3pPOCTaHHs BanOTHOrO KpeauTyBaHHS. Lie TuCHe Ha BigcoTku
3a BanTHMMK eno3nTamu, Wo BXe Tpu poku nepebyBatoTb
Ha iCTOPMYHO HM3bKMX piBHAX. Ha cborogHi ctaBka 3a 12-
MiCAYHUMM BKnagamu isnyHMX ocib y gonapax CTaHOBUTb
3.2%. OpHak uUe He mnepeLlkoaXae MNpuUnIvMBy BamOTHUX
KOLUTIB i3 BHYTPILUHbOrO pWHKY. Ha KiHeub KBiTHS KOWTIB y
BanOTi Bid Pe3vnaeHTIB 3anyyeHo yTpudi Ginblie, HiX Big
Hepe3uaeHTiB. HuWHI  knieHTCbki  BamTHI  4eno3nTu
diHaHcytoTb 88% BanmOTHMX akTMBIB (DiHYCTaHOB.

BapTicTb KOLUTIB B iHO3€MHIi1 BantoTi HAa BHYTPILUHLOMY PUHKY
y 2-3 pasu HWXK4a, HiX 3a kopgoHom. Tomy 3060B’A3aHHSA
D©aHKIBCbKOro CEKTOpPY nepen Hepe3naeHTamMu CKOPOUYHTbCS
yeTBepTUM pik nochinb. [licna 4acTKoBOro noralleHHd
eBpoobnirauin Ykpekcimbankom Ta OwagbaHkom Ha cymy
0.9 mripg forn. BanoBuii 30BHILLHIA 6Opr CEKTOPY 3MEHLLMBCS
OPIEHTOBHO A0 5 Mripa Aor. — MiHIMyMy 3a GinbLu [k 13 pokiB.

Ha «kiHeub KBiTHA BanTHI 3000B’A3aHHA MepeBULLyBanu
BartOTHI akTMBmM cekTopy B 1.2 pasa. [poTe gepxaBHi 6aHkm
3aKpuBanu KOpOTKY BantOTHY MO3ULi0 iHOAEKCOBaHUMM [0
Kypcy ponapa OB[I. 3 ypaxyBaHHAM LMX LiHHWMX nanepis
BasoTHa No3uuisa cekTopy 6yna npakTMyHo 36anaHcoBaHoH.

TpeTin pik nocninb CRiBBIAHOLWEHHA YUCTUX KpeauTiB i
penosuTtie (LtD) 6nmsbke po 60%, paHilwe 3HU3MBLUMCH
yHacnigok pecTpykTypusaLin, CincaHb, noralleHb KpeauTiB y
noegHaHHi 3i 3pocTaHHaAM obcsariB genosuTiB. Lle gosoni
HU3bKUMN  MOKa3HUK Yy  MDKHapOAHOMY  KOHTeKCTi. BiH
MOSICHIOETLCH TUMYacOBMM 3aMilLleHHSM 3ape3epBOBaHUX
aKTuBIiB y AepxaBHux OaHkax, 3okpema [lpuBaTtbaHKy, Ha
OBAIN, oTpuMaHi gns ix gokanitanisauii.
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I'padik 3.5.4. CTpyKTypa 3araribHMX aKTUBIB Ta 3060B’A3aHb GaHKIB
3a TepmiHOM A0 noraweHHst Ha 01.05.2019 poky
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[xepeno: HBY.

Ipadbik 3.5.5. BucokonikBigHi aktuBu* (BJ1A) B HeaepxxaBHUX
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* YknovatoTe OB, pgeno3wnTHi  cepTuddikath, roTiBKOBI  KOLUTH,
KoppaxyHku B HBY, 3a BUHATKOM 060B’A3KOBUX Pe3epBiB, Ta KOpPaxyHKU
B iHO3eMHUX BaHKax 3 iHBECTULINHUM PENTUHIOM.

[xepeno: HBY.

Ipacpik 3.5.6. BukoHaHHa HopmaTuBy nikBigHocTi LCR* y Bcix
BantoTtax Ha 01.05.2019 poky
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* 100% — Lie MiHiManbHo fonycTuMme 3HaveHHs LCR, sikoro 6aHKu NOBUHHI
potpumysaTtucs 3 rpyaHs 2019 poky.

xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

3pocTaloTb NepeBaXHO KOLWTU Ha MOTOYHMX paxyHKax
’KBaBe KpeawTyBaHHsi y TpVBHI, OCOOMMBO CMOXUBYE,
NiATPUMYE BUCOKMW MOMWUT Ha FPUBHEBI pecypcu. ToxX Ha
KiHeLb KBITHA 0BCArM AenosuTiB HAacCeNeHHs Y rpyBHI 3pOcnu
Ha 13.8% p/p, a 3 noyaTky poky — Ha 6.3%. A OT rpUBHEBI
KowTn 6GisHecy Ginblu BonmaTUnbHi. IxHi obcarn 3pocnu Ha
4.2% pl/p, ane 3 noyaTky POKY CE30HHO CKOPOTMIIUCHA Ha
4.3%. Y BignoBigb Ha Le 6aHku 30epiraloTb BUCOKi A4EeNO3UTHI
CTaBKM 0N BENUKUX Kopropauin Ta OwoaxeTy, Big sKuX
MOXHa LUBMAKO 3any4nTn 3Ha4Hi 06csrm dooHayBaHHS.

Ha kiHeub KBiTHS1 00CSIrM rpMBHEBUX KOLUTIB 4Di3U4HUX OCIb Ha
BuMory 3pocnn Ha 20.5% p/p, a OT CTpPOKOBUX BKNagiB —
niwe Ha 8.5% p/p. MpuumHa pi3HMLI B TemMnax — 3HauYHi
perynsipHi 6e3roTiBKOBi HaAXOMKEHHS Ha paxyHKM onnatu
npaui, NeHcin Ta iHWKMX goxoais, Wo ctaHoBnATb 45% Big
3aranbHoOro obcsiry nNpunnuBy KOLWITIB JOMOrocrnogapcTs.
ToMy 4acTka MOTOYHUX PaxyHKIB Yy BKrMagax HaceneHHs
36epiraeTbcs BUCOKo — 37.4%. LLle TpeTMHa HagXoaxKeHb Ha
paxyHkn @isndHMX ocié mae rotiBkoBy copmy. Lle pocutb
HecTabinbHe  [xepeno  OHAYBaHHs, SKe  CKNagHo
nporHodyBatu. Po3BuTOK 6e3roTiBKOBMX nnatexie Ta
nocTynoBa feTiHi3aLisi eKOHOMIKN CPUATUMYTb 3POCTaHHIO
0o6cAriB KOWTIB HA paxyHKax HacerneHHs, NpoTe Le 3aBxXau
KOPOTKWIA Pecypc, LLIO CTBOPHE PUSMUKM.

Ha cborofHi pisHMLSA y BiACOTKOBUX CTaBKax MiX rpBHEBUMM
Ta iHBaNTHUMW PIYHUMK Oerno3uTamMmn CTaHOBUTb ONM3bKO
12 B. n. Lle ctTumynioe HaceneHHs 3aollaaxyBaTtu y TpuBHi, a
He B iHO3eMHUX BantoTax. TMM 4acoMm pi3HMLSA y CTaBKax Mix
KOPOTKMMM N AOBrMMW Aeno3vTamn MeHwa 3a 1 B. n. Liboro
3amarno, wob gomorocrnogapctea obvpanu OOBLUi BKnagu.
Ak Hacnigok yxe Kinbka pPoOKiB  He crnocTepiraeTbcs
NPUHLMNOBUX 3MiH Y CTPYKTYpPi (DOHAYBaHHS 3a CTpokamu. 6-
MiCAYHI 4Eeno3nTn Hagani HannoLUMPEHiILWi cepen CTPOKOBUX.
Ha kiHeub KBITHA 4acTka 3000B’A3aHb i3 3anMULLKOBUM
TepMiHOM noratueHHs Ao 1 micsus ctaHoBuna 63%, a okpemo
y rpuBHi — 76%. Lle gyxe 6Garato, 00, sk i paHiwe, 65%
aKTMBIB MalOTb 3aNULLKOBWUIA TEPMIH NOHaA 1 Micsaub.

HvHi pgepani Bully KOHKypeHUito Aeno3vTam CTBOPHOHOTb
BknageHHs B OB, ocobnmeo cepen BENUKNX BKNAOHMKIB —
isnyHMX ocib. IxHA AOXiOHICTb BULLA 3a AEMNO3UTHI CTaBKK, a
KYMOHHI [OXOAM He onoaaTtkoBykTbes. [Moku wo obcesru
BKNageHb He3HaudHi — 9.5 mnpa rpH, NpoTe BKpan AMHaMIYHI:
Ha KiHeub TpaBHS BOHW 3pocnu y 3.2 pasu p/p.

HuHiWHs cTpykTypa 3060B’s13aHb pOOUTL CEKTOP YpasnvBUM
[0 MOTEHLUiMHUX LWOKiB nNikBigHOCTI. ToXX ©GaHKM MOBUHHI
TpMMaTn OOCTaTHbO BUCOKONIKBIAHMX aKTUBIB A1 MOKPUTTSA
MO>XITMBOrO BiANnmMBY KowTiB. Ha KiHeub KBiTHS y NnpvBaTHUX
GaHkax cniBBigHoweHHs BJIA go 3o060B’si3aHb CTAHOBUIO
28.4%. I3 1 yepBHa HopmaTuB niksigHocTi LCR 3pic go 90%
3aranom Ta B iHBantoTi. Ha 10.06.2019 nuwie oanH manui
GaHKk He BUWKOHye 3aranbHuii LCR, a oOT iHBanoTHWUIA
BUKOHYIOTb yCi. HuHi B 57% piHycTaHOB 3a u4ncTMmu
aktTmBamu HopmaTue nepesuitye 200%. OTxe, cekTop
BMCOKONIKBIOHWIA | Mae [OocTaTHiM 3anac MIUHOCTI, LWwob
MOBHICTIO BUKOHATK 3060B’s13aHHSA Ha BUMNAAOK LLOKIB.
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3.6. Pn3unku npnbyTKOBOCTI

BaHKiBCbKMI CeKTOop CYTTEBO MiABULLMB onepaLiiHy edeKTUBHICTb Ta OTPUMYE BUCOKI MpubyTKM ApyrMi pik nocninb. baHku,
Ha sKi npvnagae 6nM3bKo MOMNOBMHU YMCTUX akTUBIB cekTopy, MatTe ROA noHag 3% ta ROE noHap 30%. Lle pekopaHi
nokasHuku ans YkpaiHu. OCHOBHI NPUYMHU — BUCOKA YMCTa NPOLEHTHA Map»a Ta 3pOCTaHHA KOMICIHMX JOXOAIB, 3yMOBIieHe
NigBULLEHHAM MoNWUTy Ha 6aHKiBCbKi nocnyru. YvcTi NpoueHTHi [OXOoOWM AyXe BUCOKI BHACMIAOK CTPIMKOrO PO3BUTKY
po3apibHOro KkpeauTyBaHHSA. BapTicTb KpPeAMTHOrO PU3MKY € HU3bKOK. AOMIHICTPATUBHI BUTpaTW 3pOCTalTb, OOHAK He
3arpoxytoTb NPUOYTKOBOCTI CEKTOPY. Y HACTYMHI Kinbka KBapTaniB CpUSITAINBI YMOBW ANs1 3pOCTaHHsA 6aHKiBCbKoOro GisHecy,
MNMOBIpHO, 306epexyTbcs. [poTe 3 Yacom NpuOYTKOBICTb HOPMani3yeTbCsi, TOOTO 3MeHWUTLCS. BaHkn NoBWHHI 3aknagaTu

Takui cueHapin y cBoi MPOrHO3u Ta niaHu.

Ipacpik 3.6.1. PiHaHCOBUI pe3ynbTaT 6aHKIBCLKOro CeKTopy, Mnpa
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Ipacdbik 3.6.2. Pos3nogin akTMBiB 6aHKIBCbKOro ceKkTopy 3a
peHTabenbHicTio kanitany (ROE) 6aHkiB
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I'padpik 3.6.3. CniBBigHOWeEHHA onepauiiHux BuTpaT Ao Aoxoais (CIR)
Ta YMcTa NPoLIeHTHa Mapxa 3a rpynamm 6aHkiB*
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xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

BaHku npnbyTKOBI Ta echeKTUBHI Apyrun pik nocninb

Y | kBapTani Yictuii npnbyTok GaHKIBCLKOro CEKTOpPY 3pic Ha
48.8% p/p oo 12.9 mnppg rpH. 69 GaHkiB i3 77 gitoumx Oynm
npnbyTkoBumK. 12 ciHycTaHoB cnpautoanu 3 ROE noHag
30%. Ha Hux cykynHo npvnagae 6rm3bko NOMOBUHN akTUBIB
cekTopy. Cepeq Hux MNpuBatbaHk i 30ebinbLuoro MixkHapoaHi
iHaHcoBi rpynu. baHkam 3 ROE noHag 10% Hanexwtb
mavxe 70% aktuBiB GaHkiBCbkOro cektopy. Lle pekopgHi
MOKasHWKN NPUOYTKOBOCTI ANSA  YKPaiHCbKMX (DiHyCTaHOB.
BoHu 3ymoBrieHi 3pocTaHHAM onepauinHoi epekTUBHOCTI Ta
CYTTEBMM 3HMKEHHSAM BigpaxyBaHb 10 Pe3epBiB.

YTim, 3a nigcymkom | kBapTany Ha puHKy 3anuwaetbca 10
6aHkiB, LLO oTpUManu onepauinHuin 36MTok 40 POPMYBaHHS
pesepsiB. Ha Hux npunagae mMeHwe 2.7% 4YUCTUX aKTUBIB
CEKTOpY, TOX BOHWN HE CTBOPIOKOTL CYTTEBUX pU3KKiB. [JO TOro
X, MONOBUHA 3 LMX (PiHYCTaHOB Y MiACYMKY OTpUMarna YicTui
npnbyToK, po3OpMyBaBLLN Pe3epBHy.

YMCTUIM NPOLEHTHUN Ta YNCTUIA KOMICIHUI aoxoanm OaHkiB
cchopmyBanu 84.3% onepauiiHux AoxodiB. Y MOPIBHSHHI 3
MWHYNMM POKOM OnepadiiHa ePeKTUBHICTb CEKTOPY CYTTEBO
3pocna: y | kBapTani CniBBigHOLIEHHSI onepauinHuX BUTpaT
no goxopis (CIR) ctaHoBuIo 47.6%. MNokpalleHHsa cTanocs B
yCix rpynax, OkpiM OaHKiB 3 yKpaiHCbkuMm Kanitanom. Y
MpuBaTtbaHky BoHO Oyno cytTeBMM. [iBa iHWIi Aep>KaBHi
6aHkn oTpMManu onepauiiiuii NnpubyToK, xo4a Topik Bynu
onepauinHo 36UTKOBUMMU.

3apa3 cekTop npaule y CNpusITIMBUX YMOBaXx:. CTPIMKO
POCTYTb piBEHb MPOHUKHEHHS BGaHKIBCbKMX MOCNYT i YacTka
0e3roTiBKOBMX MNnaTexiB, TpUBaE [AeTiHi3auis EeKOHOMIKU.
OkpiM  UbOro, nicrns O4uLEHHSA ©aHKIBCbKOI CUCTEMU
npotarom 2015-2017 pokiB Ha pUHKY Maixe He
3anuwmnocsa cnabkux iHycTaHoB. Yce ue — nepeaymoBu

3pOCTaHHA MpUOYTKOBOCTI  GaHKIiBCbKOro  cektopy. 3a
ouiHkamm HBY B CepedHLOCTPOKOBIA  MEPCNEKTUBI
30epexyTbCa  BUCOKa onepaudiiHa edqeKTMBHICTL  Ta

npubyTkoBiCTb. [lpoTe 6aHKM MOBMHHI BpaxoByBaTU Ta
3aknagatM y CBOI MPOrHO3WM W MfaHW, WO 3 Yacom
NpnOyTKOBICTb HOPMani3yeTbCH, TOOTO 3MEHLLNTBLCS.

YucTun NnpoueHTHUM AoXia — OAMH i3 HaMBULLUX B
icTopii, a BiapaxyBaHHA B pe3epBU — OAHI 3 HAMHWXKYNX
YucTa npoueHTHa Mapa yKpaiHCbkux 6aHKiB 3Ha4HO 3pocna
33.2% y 2015 poui 8o 5.8% y | ksaptani 2019 poky. Opyrui
pik nocninb BoHa nepesuye 5%. Taky guHamiky 3yMOBUIN
TPW YWHHUWKW: BUCOKUI Cnpen MiX BiJCOTKOBUMY CTaBKkamu 3a
aKTMBamMu 1 nacvBamy B po3fpiOHOMY CermeHTi, 3HayHui
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Ipacbik 3.6.4. CniBBiAHOLLIEHHA YNCTOrO NPOLIEHTHOrO AoXoAy Ta
BigpaxyBaHb y pe3epBu [0 YNCTUX aKTUBIB
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pacpik 3.6.5. AuHamika BigCOTKOBMX CTaBOK 3a HOBMMM KpeguTamm
Ta Aeno3uTaMu 4OMOrocnoAapcTB Yy FPUBHAX
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Ipadbik 3.6.6. Ynnue kpeautyBaHHs ¢hisu4HMX ocib Ta iHBeCTyBaHHA
B LiiHHi nanepu Ha CTPYKTYpY Ta AoXiAHicTb nopTdeniB 6aHKiB
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xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

nonuT Ha po3apibHi kpeantn Ta Benuki obcarm OBANM B
akTmBax b6aHkiB.

Micns kpuam 2014-2015 pokiB GaHKM OTPUMYKOTb CTINKWIA
npupicT OOHAYBaHHSA — WMOro BUCTa4Yae ANS PO3LUUPEHHS
KpeaoutHoro noptdpens. Lle gano 3mory 3HayHO 3HU3MTU
BiACOTKM 3a pJenosutamu isnyHnx ocib Ta 3aranbHy
BapTiCTb oHAyBaHHA. TuM 4acoM iHyCTaHOBUM He
3HWXKYIOTb CTaBKM 3a po3gpibHMMK  KpeauTamy 4epes
BMCOKMI MOMWUT Ha Taki NO3ukW. Y NiaCyMKy B po3apidbHOMY
CErMeHTi CrnoCTepiraeTbCs PeKopLoHO BUCOKMIA MPOLIEHTHWUI
cnpen, sikuii 36epexeTbCs e NPUHaNMHI Kinbka KBapTanis.
Y cepeaHbOCTPOKOBIN NEPCNEKTUBI BiH, IMOBIPHO, 3HU3UTLCS,
apke NocuniBaTMMETbCH LiHOBa KOHKYPEHLisS Mix 6aHkamu
3a gKicHMx knieHTiB. OpHaKk HUWHIWHSA cuTyauis €
3aKOHOMIPHO: MiABULLEHHA CnpegiB nicns Kpua Ta ix
nofanblue 3HWKEHHS NIATBEPIKYE CTaTUCTHKA.

MpaktmyHO B ycix ©OaHkax edeKTUBHIi CTaBkM 3a
He3abe3ne4YeHNMY CMOXUBYMMU KpeauTamu MnepeBULLYOTb
30%. Ha kiHeub | kBapTany po3apibHi KpeauTu cTaHOBWMM
18.4% «kpeguTHOro nopTdenss 6aHKIBCbKOro CcekTopy,
reHepyroun 39.2% npoLeHTHUX AO0XOAiB Bif KpeaAUTYBaHHS.
Temn npupocTy po3gpibHOro KpeauTyBaHHA € BULLMM, HiX
KOprnopaTMBHOrO, i Taka TeHaeHLuis, MMOBIPHO,
30epiraTMMeTbCs MpUHAWMHI  Hanbnwkdi gea poku. Lle
3yMOBIOE 30iNblUEHHS YacTku KpeauTiB isndyHum ocobam y
nopTdensix. Ak Hacnigok — NPoLEeHTHa Mapxa 3anumnTbes
BMCOKOK, HaBiTb SKWO piBeHb BiCOTKOBUX CTaBOK B
E€KOHOMILj 3HM3nTbCs. OfHaK CNoXuBYe KpeauTyBaHHS
noB’si3aHe 3 pu3uKamu: B yMOBaX KpW3W KOPOTKI KpeauTu
MOXYTb OYTW LWIBMAKO MoralleHi, ix 6yae HEMOXIMBO BMUTb
3aMiHUTM KpeguTamu B iHWMX cermeHTax. Lle 3Hu3uTb
NPOLEHTHI Joxoau.

YkpaiHcbki ©aHkm mawTb Benuki obcarn OBLMM y cBoix
noptdensix. JleBoBa ix 4acTtka npunagae Ha MNpuBaTbaHK,
OwapbaHk Ta YKpekcimbaHk, Wo oTpuManu gepaBHi LjiHHi
nanepw Big ypagy nig vYac gokanitanisauii. Tomy Ha CboroaHi
OBM craHoBnATb 6ing  MOMOBUMHM  YUCTUX  aKTUBIB
nepxaBHUX OGaHkiB i nuwe 6nmsbko 10% — npuBaTHUX
iHycTaHoB. KynoHHi nnatexi 3 OB dopmytoTb 6rnm3bko
40% npoueHTHMX aoxoais aepxbaHkie Ta 17% — npuBaTHUX
diHycTaHoB. Big nouatky 2019 poky [NpuBatbGaHk cTas
npubyTkoBMM HaBiTb 6e3 ypaxyBaHHs goxogis Big OBAIM, a
ot B OwanbaHky Ta YkpekcimbaHky Ui foxoau opmyoTh
4nCTMI NpubYTOK. Y NepcneKkTUBi YacTka KyrnoHHMUX nnaTexis
i3 oBAOr y NPOLEHTHUX  goxodax  AepxbaHkiB
3MEeHLUYyBaTUMETbCA BHACNIQOK MOCTYNOBOroO  MoralleHHst
OepXXaBHUX LiHHMX nanepis i3 iXHbOro nopTdens.

Ha cborogHi BapTiCTb KpeQuUTHOro pu3nkKy Ans yKpaiHCbKMX
GaHkiB 6nm3bka [0 icTOpuYHOro MiHiMymy. Y | kBapTani
BiApaxyBaHHA B pe3epBu cTaHoBWIM 6nu3bko 1.5% Big
YNCTUX aKTUBIB Y PiYHOMY BUMIpi. BaHKy NpakTUYHO NOBHICTIO
ccopmyBanu pesepBu Mig cTapi Henpauiowui KpeauTtn, a
AKICTb HOBMX NO3WK Hapasi € BuLLoto. Mok 36epiraTumeTbCs
MaKpPOEKOHOMIYHA  CTabinbHICTb, BapTICTb  KPeaWUTHOro
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I'padpik 3.6.7. CniBBiAHOLIEHHS YACTOro KOMiciiHoro aoxopy Ta
ornepauiiHuX BUTpaT A0 YNCTUX aKTUBIB
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Ipadbik 3.6.8. YnnuB 3pocTtaHHs ob6csry 6e3roTiBkoBUx onepadini Ha
AWHaMiKy YMCcTOro KomicinHoro goxony 6aHkiB
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[xepeno: HBY.

padik 3.6.9. KinbkicTb ¢hinin 6aHkiB Ta BUTpaTK Ha nepcoHan*®
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* Y BaHkax, Lo 6ynu nnatocnpomoxHumu Ha 01.04.2019 poky.
** [puBEOEHO A0 PIYHUX 3HAYEHD.

xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

pV3UKy 3anuiiatumMeTbCcs GnM3bKOK A0 TenepiwHbOoi. YTiM,
6aHkn MalTb OyTu rotoBMMM 30iNbLUMTK BigpaxyBaHHA B
pesepBM Yy BMNAAKy, SKWO MaKpOEKOHOMIYHA cuTyauis
noripwntbcsa. Takox piHycTaHOBaM BapTo KOHCEPBATUBHO
OLiHIOBaTM SKICTb CMOXMBYMX KPEeAMTIB, He 3Baxawuu Ha
BMCOKY AVCLMMITiIHY iX MOTOYHOro 06CNyroByBaHHs.

Yuctum KoMmicinHuM poxig nokpuBae noHap 70%
agMiHicTpaTUBHMUX BUTpaT

Topik YMcTUiA KOMICINHMI Joxig GaHKIBCbKOro cektopy 0OyB
Mawxe BABIYI BULWMM, HIX y 2013 poui. Y | kBapTani uboro
poky npupicT ctaHoBuB 17.7% p/p. Bucokuin Temn 3pocTaHHs
3yMOBMEHWI MNiOBULLEHHAM MONUTY Ha GaHKIBCbKi MOCNyru,
30inblUeHHAM o00cariB 6e3roTiBKOBMX MNaTexXiB, a Takox
CTPIMKAM  PO3BUTKOM  CMOXMBYOrO KPEAMTYBaHHSA, LLO
reHepye 3HayHi Komicii. Y nigCcymKy 3a ocTaHHi 5 pokis
CMiBBIOHOLUIEHHS 4YUCTOro KOMICIMHOro Aoxody A0 YUCTUX
aktmBiB 3pocrno Ha 1.1B.n. go 3.0%. LA TeHgeHuisa
OAHO3HAYHO € MO3UTMBHOW Ans 6aHkiB, amxe 3a3Buyan
KOMICIHWI [oXif, 3anuvwaeTbes cTabinbHUM HaBiTb Y KPU3OBI
nepiogn. Hanpuknag, kpumsa 2014-2015 pokiB nuwe
CMOBIfNlbHMMAA  3pPOCTAHHA  KOMICIMHMX  goxo4iB:  Temn
3pocTaHHsa y 2016 poui Bce ogHo Habnuameea o 15%. Y |
KBapTani KOMICIiWHi goxoau nokpueanu 70.8%
agMiHICTpaTUBHMX BUTpPaT — LEe HaMBULLMA MNOKa3HMK 3a
noHag 4ecaTuniTTs.

AamiHicTpaTUBHI BUTpaTU 3poCTaloTb, He3BaXaroum Ha
onTuMisauito 6aHKiBCbKOI Mepexi

Big novatky kpusm 2014-2015 pokiB GaHkvM onTMMI3yBanu
dinianbHy Mepexy: KinbKiCTb BigAiNeHb Oilo4MX Ha CbOrOAHi
GaHkiB ckopoTunaca Ha noHag TpeTuHy. Hanbinbl
iHTEHCUBHY OMNTMMIi3aLil0 NPOBENM AepxaBHi GaHKW, Kpim
MpuaTbaHky, ckopoTmBwK 51% BigaineHs. MMonpu ue
afMiHICTpaTMBHI BUTpaTN iHYCTAHOB 3HAYHO 3POCIN 1 Ha
CbOrofHi CTaHOBNATb 6rM3bKo 4.2% YNCTUX aKTUBIB CEKTOPY.
BocTtaHHe BOHM Oynuy TakMMm BigHOCHO BUCOKMMM 1O NoYaTky
Kpnanm 2008-2009 pokiB. 3pocTaHHs agMiHiCTpaTUBHMX
BUTpaT 34e6inbLIoro 3yMoBreHe ABOMa YMHHUKaMMU:

= 36inbleHHsaM 3apobiTHOI nnaTtu 4Yepes3 yKpal BUCOKY
KOHKYpPEHLi0 Ha PUHKY MpaLi 3a BMCOKOKBanidikoBaHNX
npauiBHukis. Y | «kBapTtani cepegHs 3apnnata y
GaHKiBCbKOMY CeKTopi Maike BABiYi nepeBuLLyBana
nokasHuk 2016 poky;

= 3HAYHMMU iHBECTULiSIMM B iHbOpMaLUinHi TexHornorii ans
nigBULLIEHHS AKOCTI ©aHKiBCbKUX nocnyr Ta
BMNPOBaXEHHS1 HOBMX anropuTMIB Yy CUCTEMY YNPaBIiHHS
puankamm.

Bucoki Temnu 3poCTaHHA  aaMiHiCTpaTUBHMX  BUTpAT
36epiraTMyTbCcsl 11 Hagani, nNpoTe iX ChiBBiAHOWEHHS 10
akTMBiB  GaHKIBCbKOrO  cekTopy  Habnuxaetbcs A0
cepeaHbOCTPOKOBOI piBHOBAru.
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BctaBka 4. baHkn matoTb cnpsiMyBaTu BUCOKI NPUOYTKM Ha 36inbLUeHHS KaniTany

Y manbyTtHboMy BMMOTM 40 KaniTany 6aHKiB cyTTeBO 3pocTyTb. CnepLuy noyHe [iaty 6ydep koHcepBalii kanitany, 3roaoM —
iHWIi Bydepun. SMIHUTLCS CTPYKTypa PerynaTMBHOMO Kanitany. Po3wmnpnTbeca nepenik pusukie, ski cnig 6yae ybesnedysatu
kanitanom. LLlo6 He MaTu TpygHOLLIB i3 JOTPUMAHHSAM HOBMX BUMOT Y nofdanbLluomy, 6aHkam AOLiNbHO HapoLyBaTu Kanitan
yxe 3apas. Ockinbkn Apyruin pik nocninb 6aHKIBCbKMA CEKTOP OTPUMYE peKkopAHi NPpMBYTKK, Liel Ta HACTYNHi Kifbka poKiB —
3pyyYHMI nepiod AN NigBULLEHHS BUMOr Ao kanitany. baHku maTumyTb 3mory 6e3nepeLukogHO akymyrnioBaTy kanitan 3a

paxyHOK NOTOYHWX NPUBYTKIB.

[ocTtaTHin piBeHb kanitany B 6aHKy — OCHOBHWI JOKa3 NOro
nnatocnpomoxHocTi. Ponb kanitany ana 6aHky € CcyTTeBO
BaroMiLLo, HiX AN HediHaHCOBMX KOMMaHin. Amxe 6aHku
36epiratoTb KOLITW HaceneHHs Ta BisHecy, ski 3a3BuYan He €
npodeciiHuMKn  iHBecTopaMu, TOX He 3aBXau 34aTHi
HanexHo OLIHUTU pU3WKN BKNageHb. Tomy, Wwob 36epertu
KOWTW BKMagHWKIB, PEerynatop YCTAHOBMOE MiHIManbHI
BMMOTY A0 KaniTany 6aHkis.

BignoBigHoO 40 YMHHMX BUMOT 6aHKM NOBMHHI AOTPUMYBATUCS
HOpMaTMBY LOCTATHOCTi OCHOBHOrO KaniTany B po3mipi 7% o
aKTUBIB, 3BaXKEHUX HaA PU3NK, | HOPMATMBY [AOCTaATHOCTI
perynatveHoro kanitany B po3amipi 10%. Ha cborogHi ui
BMMOTY BUKOHYIOTBCS i3 3anacoM: HanpuKiHLi KBITHS cepegHs
[OCTaTHICTb OCHOBHOIO Kanitany y cektopi ctaHoBuna 13%,
a perynsatuBHoro — 18%. Y noHag nonoBuHU 6aHKiB OCTaHHIN
nepesuilysas 20%.

Ipadbik B.4.1. Po3nopain goctaTHocTi kanitany 6aHkiB Ha 01.05.2019
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xepeno: HBY.

[MpoTe BWCOKI MOKA3HUKM OOCTATHOCTI HE O3HaYawTb, WO
OaHk1 MalTb HAAMULWIOK Kanitany. Y mManbyTHboMy BUMMOrM
Oyne cyTTeBO nigBuUWweHo. Hanpuknag, Ha pgogayy Ao
MiHIManbHUX BUMOr OO [JocCTaTHOCTi kanitany 6yae
BCTaHOBMNEHO HU3KY BydepiB, L0 MaloTe ByTM chopmoBaHi 3
erneMeHTiB OCHOBHOrO Kanitany (a nicns 3aMiHu CTpyKTypu — 3
kanitany 1-ro piBHsi). Mepwmm 6ydepom 40 3anpoBaaKeHHS
ctaHe Bydep koHcepBauii kanitany B po3mipi 0.625%. BiH
3anpaute 3 novatky 2020 poky 1 6yne oboB’sI3KOBUM AN
BCix 6aHkiB. Moro poamip nocTynoso 36inbLIyBaTUMETLCA A0
2.5% po noyatky 2023 poky.

3rogom Oyne akTuBoBaHO Oydep CUCTEMHOI BaXKNMBOCTI.
Mepenik cnucTeMHO BaXnMBMX GaHKIB PO3LWMPUTBECS LbOro
poky. Ans Hux 6yne BcTaHoBneHo Bydep po3mipom Ao 2%
3anexHo Bif CTYNeHs iX CUCTEMHOI BaXXMMBOCTI.

3BIiT npo chiHaHcoBy cTabinbHicTL | YepseHb 2019 poky

3a HeobxigHocTi HBY Moxe 3anpoBaguTy KOHTPLMKIIYHUA
6ydep kanitany. Moro posmip BapitoBaTUMETbCS 3anexHO
Big cTaaii ¢iHaHCOBOro LuKMy: 3pocTaTuMme B nepiogu
iHTEHCUBHOrO KpeauTyBaHHSA Ta HakonuyeHHa 6opriB i
3MeHLLYBaTUMETLCA Mi Yac peuecin. Y Takui cnocid 6aHkm
BMKOPUCTOBYBaTMMYTb HaKOMWYEHUW paHile kanitan Ans
nornuHaHHA 36uTtkiB 6e3 nopylleHHss HopmaTtueiB. HBY He
nnaHye aktueyBatu uen Oydep y Hanbnwkyi poku, 60
boproBe HaBaHTaXEHHs Ha E€KOHOMiKy YKpaiHW Hu3bke Ta
TEMNW BiAHOBMEHHSA KpeauTyBaHHA MOKW noMipHi. OgHak y
nepcnekTuBi BiH Moxe csratn 4o 2.5%.

Y perynioBaHHi [OisinbHOCTI GaHKiB 3'9BUTbCA LWe ofHa
Ba)NMBa HOBALiA — PO3LUMPEHHS Nneperiky pu3unkis, SKi cnig
nokpuBaTK Kanitanom. BignoBigHO 4O YMHHMX BUMOT GaHKu
TPUMalOTb Kanitan Ha MOKPUTTS HeoudikyBaHuX 30UTKIB Bif
KpeOouTHOro pu3NKy Ta MOXNUBMX 3OWTKIB Big BiOKPUTOI
BanoTHOI no3uuii. OgHak Ui BMMOMM 3MiHIOBaTUMYTbCS.
Cnepuy nig yac pospaxyHky noTpebw B kanitani noTpibHO
Oyne BpaxoByBaTM HeOOXiAHICTb MOKPUTTS onepauiiHoOro
pusmky. 3rogom HBY nouyHe Bumaratv, wWo6 GaHku
MOKpMBanun KamitanoMm i PWHKOBI PU3NKM BIAMNOBIOHO A0
pekoMeHaauin basensa. 3BaxkeHi Ha onepauiiHUn puU3nK
aKTMBU MOXYTb cTaHOBUTU 0 20% Bifg 3aranbHUX 3BaXKEHUX
Ha pu3MK akTMBIB. BigTak onsa okpemux 6aHkiB agekBaTHICTb
OCHOBHOrO Kamitanmy MOXe CYTTEBO 3HU3UTUCHA 4epes
BKITHOYEHHS LIbOTO PU3NKY 0 PO3PAXYHKY.

CTpyKTypy perynstmBHOro Kanitany Takox byae npueeneHo
00 MDKHaApoOHMX BUMOT. 3anexHo Big SKOCTi Kanitan
noaiNaATUMETbCS HA OCHOBHWIA | OOAATKOBUIA Kanitan 1-ro
piBHS Ta kanitan 2-ro piBHA. ig Yac nepexogy A0 HOBOI
CTPyKTYypy Kanitany Oyae 3anpoBagXeHO [04aTKOBI
“‘NpygeHuiviHi - inbTpu”:  kanitan KopuryBaTUMETbCS Ha
CKIafoBi, siKi MO CyTi HE MOXYTb MOrMMHATU 30UTKM Ta He
pobnaTe 6aHK piHaHCOBO CTivikilwmMm. HOBi “npyaeHuinHi
QinbTpM” MOXYTb CYTTEBO BMMBATU Ha [OCTATHICTb
KanitTany okpemmnx 6aHkiB.

Yci nepeniyeHi 3aMiHn 03HavaloTb, Lo 6aHKkM NOBUHHI ByayTb
TpumaTu gepani 6inbLie kanitany 3a iHWKUX PiBHUX YMOB (3a
He3MiHHMX akTuBiB). Lle moTpibHO, W06 3abe3neunTn ixH
BMCOKY CTiMKICTb [0 KpW3 Ta 34aTHICTb MOrnMHATK 3HauHi
30uTkM. HBY 3aoxouvye 6aHku BUKOpPUCTATU BUCOKiI MOTOYHI
npubyTkM  ONS  HaKoOMWYeHHs  kamitany.  3okpema
MEHE)KMEHTY Ta akuioHepaM nOTPIOHO npUCKINNBO
aHanisyBaTu [JOUiMbHICTb pO3Mnoginy 3apo0neHuX KoLTIiB
yepes BUNMATy AMBiAeHAiB. 3BaXeHa AMBIAeHOHA MoniTuka
Ta [JOBroCTPOKOBE MnaHyBaHHA kanitany (capital planning)
[OMOMOXyYTb BinbliocTi 6aHkiB 6€3 NpobnemM BUKOHATK HOBI
BMMOTW.
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BcraBka 5. [iuBigeHaHa nonituka aepxbaHkiB notpebye nepernagy

HBY nnaHye nocTynoso niABuLLyBaT BUMOrK Ao Kanitany. [JepxaBHum 6aHkam 6yae cknagHo iX BUKOHaTW, afxe Y HUX Ha
CbOrofHi AocTaTHICTb kaniTany 6nusbka A0 MiHiManbHO HeobxiaHuX piBHIB. OTXe, B HUX BUHMKaTUMe noTpeba HapocTuTu
kanitan. Ane 6aHkM He MOXyTb Lie 3pobuTn 3a paxyHok NpubyTKy, 60 BigNoBiAHO 0O 3akoHOAaBCTBa AepxbaHkM 3060B’A3aHi
pO3MNOAINUTN MOro Ha kopucTb BromkeTy. [lo TOro X, ABa 3 HUX MalTb HU3bKY MpUBYTKOBICTL. TOMy Miaxig A0 po3noAiny

auvsigeHaiB Aepxx6aHkaMu cnig nepernsHyTu.

OcTaHHiMK pokamu aepxasHi 6aHkn notpebyBanu 3Ha4YHUX
BMMBaHb Kanitany Big Aepxasu. Y 2014 —2017 pokax
BUTPATW ypSAY Ha iX NiATPUMKY cTaHoBMnmn 8.7% BBIT, 3 aknx
OBi TPETVMHM BUAINEHO nif Yac HauioHanisauii MNpuBaTtbaHky.
Pewty cnpamoBaHO nepeBaxHO Ha AokaniTanisauito
OwapbaHky Ta YkpekcimbaHKky. 3a pesynbtatom CTpec-
TecTyBaHHA 2018 poky y umx ABox GaHkiB OGyno BMSBMEHO
notpeby B KanitTanmi 3a HecnpuaTAMBMM cueHapiem. Lle
nigTBEpPOAXyE, WO iM HeobxigHO cdopmyBaTM [OOATKOBUMN
3anac kanitany.

3apa3 Tpu Hanmbinblwi gepkaBHi GakM MalTb MOKA3HUKK
[OCTaTHOCTI OCHOBHOro Kanitany B mexax 8—10%. Liboro
BUCTa4yae ANA 4OTPUMAHHSA MOTOYHOro HopMmatuey 7%. Ane
B HaCTYMHi Kinbka pokiB BUMOrK A0 kanitany 6aHkiB CyTTeBO
3MiHATbCA (amB. BeTaBky 5. BaHku MaoTb cnpaMyBaTu BUCOKI
NpubyTkM Ha 36iNbLUEHHd KaniTany). 3okpema, Yepes YoTupu
pokn gepxbaHky MOBMHHI OyayTb OOTPUMYBaTUCS PiBHS
[OCTaTHOCTI OCHOBHOIO KaniTany He MeHLue Hix 11.5% yepes
3anpoBagXeHHs OydepiB. 3MiHa CTPYKTYpW PerynsaTMBHOrO
Kanitany Ta  poO3WMPEHHA  nepeniky  pusukiB, K
MOKPMBAOTLCS KamniTanom, TakoX 3yMOBMSATb NeBHY NoTpeby
B 1100 36iNbLUEHHI.

Tomy pepxaBHi (iHyCTaHOBW MOBWHHI HapoCTUTW 3anac
kanitany. HawvnpocTiwe ue 3pobutn 3 npubyTky. Topik
nepxbaHkn 3apobunu 14.6 mnpg rpH, 3 akux mamke 90%
npunagae Ha MNpusatbaHk. MpoTte KabiHeT MiHicTpiB yxBanvs
pilLEeHHS, BiANOBIAHO A0 AKOr0 Mamke BeCb MUHYMOPIYHWI
npubyToK nepepaxoByeTbcd A0 Owogxery B opmi
ouveigeHaiB. Bigtak gepxaBHi 6aHkn HE 3MOXYTb HAPOCTUTU
BMaCHWU Kanitan i3 3apobneHunx KoLwTiB.

3akoH YkpaiHm “Tlpo ynpaBniHHA o6’ekTamMu  gepkaBHOI
BMaCHOCTI” BU3Hayae, Lo BOHM 3000B’A3aHi CnpsiMOBYyBaTu
Ha BunnaTy AveigeHaiB npuHanMHi 30% Big npubyTky. B yci
nonepenHi poku aepxaeHi 6aHKkM cnpaBHO NepepaxoByBanm
omBigeHan po GwomkeTy, konu oTpumyBanu npubyTku. [o
2016 poky auBigeHan ctaHoBunu 6nu3eko 30% npubyTKy.
OpHak 3a nigcymkom 2017 poky U yacTka 3pocna BABivi, a 3
TOPILUHBOrO NpMBYTKY Aepx6aHkn MatoTb posnoginuti 90%
Ha BuNNaTy avBigeHais.

HagiTb y poku BUMyLLEHOI fokaniTanidauii agepXaBHi 6GaHkK
NpoOoOBXyBanu nepepaxoByBaTV AUBIAEHON OO0 OloaxeTy.
To6T0 KOWTM hopMarnbHO Nepepo3noainanucsa Mk 6aHkamm
Ta OmKeTOM: nepLli oTpumyBanu kanitan y copmi OB
BOAHOYAC BUMMavyBanv AUBIAEHAN OO Ka3HU FOTIBKOK.

3BIiT npo chiHaHcoBy cTabinbHicTL | YepseHb 2019 poky

pacbik B.5.1. Butpati Ha gokanitanisauito aepaBHUX 6aHKiB Ta
yacTka ix npubyTKiB, po3noaineHa Ha AvBiAeHAN

150 100%

120 1 80%
90 1 60%
60 1 40%
30 1 20%

0 ___I_I_I_“_I_"_I._I_-_I— 0%
2011 2012 2013 2014 2015 2016 2017 2018

H [TpuatbaHk, Mnpa rpH
OuwanbaHk, Mnpa rpH
B YKpekcimbaHK, Mnpa rpH
H Ykpra3baHk, Mnpg rpH
YacTka npubyTkiB, po3nogineHa Ha ausigeHam (n. w.)

[xepeno: HBY.

3akoH YkpaiHn “Tpo 6GaHkm | 6aHKIBCbKY AidnbHICTL”
nepenbavae, wWo Bunnarty 6aHkamu OuBigeHaiB Moxe OyTu
obMexeHOo, SKLO BOHa 3arpoXye iHaHCOBIW CTIAKOCTI
diHyctaHoB. OpHak AuBiAeHOHY MOMITUKY AepXaBHWX
NigNPUEMCTB TakoX BM3HAYa€e 3akoH. TOX Morika po3noAiny
NpnbyTKy AepXXaBHUX OaHKIB € iHLLOLO.

BunyyeHHs npmbyTKy 3 (hiHycTaHOBM B (hOpPMi AMBIOEHAIB HE
nvle HeraTMBHO BMMMBaE Ha ii piHAHCOBY CTiNKICTb, a M
obmexye MOXNMBOCTI ANns 3pocTaHHs. Po3wmperHs GisHecy
Ta iHBECTYBaHHsS B HOBi MPOeKTn noTpebyoTb AOCTaTHBOrO
3anacy kanitany. Tox poboTa Ha Mexi MiHiManbHUX BUMOT 80
KanitTany CyTTEBO CKOPOYY€E NOTEHLian po3BUTKY OaHKiB.

Ak i BnacHuk Gyab-Akoro GaHKy, OepkaBa 3alikaBrneHa Yy
NpnOyTKOBOCTI CBOIX (DiIHYCTAaHOB Ta OTPUMaHHI AOXOAIB Bif
BOJTOAIHHSA HUMW. ANe HEe MEHLU BaXXITMBO NIATPMMYBATU iXHIO
NNaToCnpPOMOXHICTb, W06 YHUKHYTU AOOATKOBUX BUTPAT Ha
iX nigTpumky B ManbytHbomy. [ns uboro noTtpibHO
HapoLLyBaTu Kamnitan gepxasHux 6aHkiB. Lie Bkpa BaxxnusBo
3 0rnsiay Ha Te, L0 BOHU BXOAATb 40 M'ATIPKM HAanbinbLumnx, a
TPM 3 HUX 3apa3 CUCTEMHO BaXNWBi. IX AocTaTHS
KaniTanmisauis — HeogMiHHa nepegymoBa 30epeXeHHs
(hiHaHcoBOI cTabinbHocTi. Came ToMy NOTPIGHO NepenTn 4o
NpaKTVKW po3noAiny npnbyTkie Aep>xbaHkis nvie y BUNagKy,
AKLWO BOHW MaTUMYTb HaAMMLLKOBUI KaniTar.
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3.7. 3MiHU perynsaTopHoOro cepefosuLLa

YacTtuHa 3. YMOBM Ta pU3NKMN 6aHKIBCbKOro CEKTOPY

Y nepwomy niBpivdi 2019 poky 3anpautoBana NpPUHLMNOBO HOBa CUCTEMAa BaniOTHOIO perynioBaHHs, MeTa sIKoi — NoCTyrnoBa
nibepanisauisi BantOTHOIO pUHKY. 3anpoBad)XeHO pU3nK-OpieHTOBaHWI Nioxia y BanoTHOMY Harnagi. Habys unHHocTi Kogeke
YkpaiHM 3 npouenyp ©OaHKpyTCTBa, SIKMA CTBOPHOE 3aKOHOL4ABYE MiArPYHTS ANS BUPILLEHHS HaKonuyeHux npobrem

HENMaToCNPOMOXKHOCTI OPUANYHUX Ta GRI3UYHUX OCi6.

[ oKOpiHHO 3MiHEHO cuCTeMy BantoTHOro perynioBaHHA
7 noToro noyas AigTn 3akoH YkpaiHu “Mpo BantoTy i BantoTHi
onepauii”. HwuM  3anpoBagXeHO  MNPUMHUMMNOBO  HOBY
nibepanbHy cUCTeMy BanioTHOrO peryniosaHHs. Ii hopmyoThb
8 ocHOoBHMX nocTaHoB HBY, WO 3amMiHMNK nonepeaHi
56 HOpMaTuBHO-NPaBOBMX akTiB y Uil cdepi. Cucrema
aeperynioe iHBecTuuii, CnpoLLye TpaHCKOPAOHHI onepadii 3
BaJMOTHUMMN LIHHOCTSIMW 1 PO3LLMPIOE Nepenik MOXIMBUX
BarnTHUX onepauii. Ha BantoTHOMY pUHKY 3’siBMMacs H13ka
nocnabnexHs. lMpote HBY 36epir npaBo BamaBaTucs A0
3aXWCHUX 3axoAiB, $KWO BWHUKATMMYTb 3arpo3v Ans
cTabinbHoCTi (hiHaHCOBOT cucTtemu. Big novaTKy LbOro poky
3anpoBagkeHo 6nunabko 30 BantoTHMX NocrabneHb, 30kpema
Taki:

* yABivi 36iMbLUEHO TPaHUYHWMIA CTPOK pO3paxyHKiB 3a
€KCMOPTHO-IMMNOPTHMMM ~ KOHTpakTamn (oo 365 pHiB) i
CKacoBaHO CaHKLii 3a MOPYLUEHHS LbOro CTPOKY Yy ¢opMi
NPUNNHEHHS 30BHILLHLOEKOHOMIYHOT 4isifIbHOCTI;

= CcKacoBaHO BMMOry [0 0i3Hecy 3aB4YacHO pe3epByBaTu
rPVBHIO ANSA KyniBni BanoTy,
= [igBUWEHO RiMIT Ha
7 MNH gon. Ao 12 MnH eBpo;
"  3HWKEHO HOopmaTMB OOOB’SI3KOBOrO MpPOAAXy BaNOTHUX
HaaxoaxeHb i3 50% o 30%;

penaTtpiauito  guBigeHais i3

=  [03BOMEHO BiNMbHO BMKOPUCTOBYBATH paxyHKu
IOPUANYHNX OCIB-pe3naeHTIB 3a KOPAOHOM;
* [03BONMEHO @i3nyHMM ocobam  KynyBaTu iHO3EMHY

BamnoTy OH-NAarH y Mexax NiMiTy Kynisni roTiBKOBOI BantoTn
150 TuC. rpH Ha AeHb B EKBIBANEHTI;

= 306iMbleHO NiMIT Ha nepekasn iHO3eMHOI BanoTy 3a
KOpaoH 6e3 BiaKpUTTS paxyHKy Anst gismyHux ocib i3 15 go
150 TuC. IPH Ha O€eHb;

= CKacOBaHO peecTpaLlito 30BHILLUHIX 3an03nyeHb;

" 3aMiHeHO iHAuBIQyanbHi BanoTHI NiueHsii Ha 3pyuyHy
cucTemy e-nimiTie, Wo He noTpebytoT fo3Bonis Big HBY;

= CKacoBaHO BanioTHI MiUeHsii ans yyacHukis poHOoBOro
PUHKY, NOM’SIKLLEHO BMMOMM J0 iX OTPUMaHHSA A5si KOMMaHin,
SIKi 3aMMaloTbCsl CTPaXyBaHHAM XUTTS.

HBY nepenwoB Big TOTanbHOrO BanTHOIO KOHTPOSMO 3a
KOXHOIO orepalLlieto 4o BanTHOro Harnsgy, nobyaoBaHoro
3a npuHUUNom “Ginblue pusnkiB — Ginblue yBaru, MeHLle
pusukie — meHwe yearn’. Lle nepepbayae rHydkiwy Ta
nposopilwy npoueaypy BU3HA4YeHHs 3axo4iB BNNMBY 3a
NMopyLUeHHs1, BusiBNeHi HauioHanbHum 6GaHkoM nig 4ac
nepesipok. BantoTHa niGepanisauis TpuBaTume, NOCTYNOBO
BCi BantoTHi oOMexeHHs1 byae 3HATO BiANOBIAHO 4O TeMmniB
NOnNinNWeHHs1 MakpOEKOHOMIYHMX YMOB B YKpaiHi, yxBaneHHs
3akoHiB nNpo “cnnit” i npo npotuaito BEPS.
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3anpoBamxeHO HOBi MexaHi3Mu po6oTH i3
HenIaToCNpPOMOXHUMU NO3nYaNbLHUKaAaMKn
21 kBiTHA HabyB uumHHOCTI Kopekc YkpaiHum 3 npouenyp

GaHkpyTCTBa, WO MNOYHe AiATm 3 21 KOBTHA. Hum
3anpoBagXeHo npoueaypy BiHOBMNEHHS
NSaTOCNPOMOXHOCTI i3nyHoT ocobw. Biatenep
nosuyanbHVK, $SIKMA MOTpanMB y CKPYTHE MaTepianbHe

CTaHOoBMLLE, MOXe iHiLitoBaTM CBOE DaHKpYTCTBO. Y Takomy
pasi 3arnyckaeTbcs npoueaypa BiHOBMEHHS
NaToCcrnpoOMOXHOCTi BOpXKHUKa — hisn4HOi ocobu, y npoueci
KO apbiTpaKHWUI  Kepylouui  gonomaratume  GOpXKHUKY
po3B’si3aTM Moro cpiHaHCoOBI npobnemu. Baxnmeo, wWwo
iHiLiaTopom nogibHOro MO30BYy MOXe CTaTu TiNbKM cam
nosunyarnbHKK, a He KpeguTop.

TakoX yperynboBaHO pecTpyKkTypu3aalito 3aboproBaHocTi 3a
BantOTHUMK KpeauTamu B 6aHkax. 3 rpyaHsa 2014 poky aie
MOPAaTOpif Ha CTArHEHHS HEPYXOMOCTI 3 NO3MYarnbHUKIB, LLO
He BWKOHanu 3000B’sI3aHHsI 3a iNOTEYHMMU KpeauTamu y
BanioTi. Moro Oyne ckacoBaHO 4epes pik nicna novaTky Ail
KOLEKCY.

Mpouenypa OaHkpyTCcTBa  OpUMAUYHWX  OCiO  cTaHe
€eKTUBHILLIOK Ta NPOo30piLloto: it TPUBaNICTb 3MEHLLMTLCS,
MaWHO nignpueMcTB-6aHKpPYTIB NpoAaBaTUMYTb BUKIOYHO
yepe3 EerneKTPOHHI ayKuioHW. 3anpoBaxeHi KoaeKcoM
MeXaHiaMu AafyTb 3MOry 3HM3UTKM BUTpPaTV KpeauTopiB Ha
noBepHeHHs1 Gopri. Lle ctumynioBatume  po3BUTOK
6aHKiBCbKOro KpeaMTyBaHHS.

YaockoHaneHo npoueaypy peecTpadii Ta nileH3yBaHHsA
6aHkiB

Y rpyaHi 2018 poky HBY 3aBepLumB KOMMNeKCHWUA nepernsag
npoueciB NileH3yBaHHs Ta NPUNHAB HOBe [1onoXeHHA npo
niueH3yBaHHs 6aHkiB (Ne 149). BOHO po3LUMPOE MOXITMBOCTI
3acTocyBaHHA npodecinHoro cymxkeHHs HBY B npoueci
niueH3yBaHHs 6aHkiB. Kno4yoBi HOBOBBEAEHHS Taki:

=  BU3HAYEHO JeTarnbHi KpUTepii ouiHIBaHHA (hiHAHCOBOrO
CTaHy pUANYHUX OCi6 | MaltHOBOrO cTaHy (isnyHunx ocib;

= HBY wmae npaBo yxBanioBaTW  pilleHHA  Npo
HeGe3foraHHIiCTb AinoBOi penyTauii ocobu, KO Hemae
0O3HakK, NPSAMO BU3Ha4veHux MNonoxeHHsm Ne 149, ane HasBHi
iHWi dpakTopyn, WO cBigyYaTb Npo HebesaoraHHICTb AinoBoi
penyTauii Liei ocobu;

®  BU3HA4YeHO OCOONMBOCTI MOTrOAXEeHHs1 30iMnblUEHHS 4K
HabyTTs icTOTHOI y4YacTi B 6aHKy Ans pi3HUX A0ro BUAIB;

= BaHkaM 3abOpOHEHO yNpaBnATM BRACHUMMK akuisMu Ta
aKuisiMm/yacTkamu yqacTi opuanMYHMX OCi0 y CBOEMY NaHLo3i
BOMOAIHHA (Take ynpaBniHHA Cnig MNPUIUHUTU NPOTSroM
OZIHOrO POKY);

= YCTaHOBMNEHO [JoAdaTkoBi BMMOrM A0 npodpecinHol
npuaaTHOCTI KepiBHUKIB GaHKiB, a TakoX 40AATKOBI KpUtepii
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He3aneXHoCTi ANnA He3aneXHUX YneHiB iXHiX HarnsaoBux
pag.

YaockoHarneHo niaxoau Ao ouiHBaHHA CTPYKTYP
BIlacHocTi 6aHKiB

Y kBiTHIi HBY yxBanue 3miHM g0 [ONOXeHHs Npo NopsiaoK
NnofaHHs BiIOMOCTEN NPO CTPYKTYPY BriacHOCTi 6aHKy. Humu
pO3LUMPEHO MNepenik BUNaKiB, y SKUX CTPYKTYpY BMACHOCTI
6aHky moxe OyTu BM3HAHO Henpo3opot. 30Kpema [0 HUX
HanexuTb CUTyauis, y SKi y CTPYKTYpi BMacHoCTi 6aHKy €
ocobw, ski BU3HaHi HBY BnacHukamu icTOTHOT y4acTi, ane He
norogunu 1i  Habytta 3 HauioHanbHMM GaHkOM Y
BM3HA4YeHOMy nopsaky. Takoxk Ao [lonoxeHHs BHECEHO
KpuTepii OuiHIOBaHHS (hiHAHCOBOro/ManHOBOrO CTaHy ocobu,
WO BXOAMTb OO cKMagy OecATU HambinbLuMX OCTaTOYHUX
KMOYOBKX YYaCHUKIB Y CTPYKTYpPi BriacHOCTi 6aHKy.

Po3wunpeHo nepenik iHhopmaluii, 060B’s13k0BOI Ans
onpunogHeHHs1 6aHKamu

3 novatky 2019 poky 6aHkn nmy6nikytoTb Ha BnacHux Beb-
canTax 3HayeHHs Hopmatuy LCR, posnogin poamipy
KpPeOUTHOro pu3uKy 3a knacamu OGopxkHMKa, po3nogin
KOprnopaTuUBHUX KpeauTiB, 30KpeMa Henpauolyunx, 3a
BMOAMM EKOHOMIYHOI JisiNbHOCTI, pO3MNO0AiNn BKaais gisnyHmMx
ocib 3a po3mipoM Ta CyMOH MOXIMBOIO BifLUKOAYBaHHSA 3
doHaoy rapaHTyBaHHA BknagiB  isvyHMX 0cib. Takox
HaMpUKiHLUi MUHYNOrO POKY Ha CTOpiHKax CBOro odiuinHoro
IHTepHeT-nNpeacTaBHnuTBa HBY BRepwe  onpuniogHUB
iHpopmauito Npo  pesynbTaTh  LWOPIYHOTO  OLiHIOBAHHS
CTIKOCTIi NS KOXHOTO GaHKy.

3BIiT npo chiHaHcoBy cTabinbHicTL | YepseHb 2019 poky

YacTtuHa 3. YMOBM Ta pU3NKMN 6aHKIBCbKOro CEKTOPY

3anpoBamXeHo  MOPSAAOK  ypaxyBaHHSA 6aHKamu
iHdopmauii 3 KpegutHoro peectpy HBY

Mig yac pospaxyHKy poO3Mipy KpeouTHOro puauky 6GaHK
noBnHeH Oyae knacudikyBaTy 3a HaWriplwmMm  Knacowm
H6opkHUKa — isndHy ocoly, fka BignoBigHo o iHdopmadii 3
KpeauTHoro peectpy gonyctuna gedont B iHWMX GaHkax.
Takox GaHK Mae NoHWXKyBaTWM Knac GOpPXKHMKa-HOPUANYHOL
ocobu ax o Hauripworo, skwo B KpeauTHoMy peecTpi €
iHpopmauist npo noro aeconT B iHWKMX OaHkax abo BUCOKY
MNMOBIPHICTb Takoro AedonTty. Takum YMHOM HOBi BMMOTU
nigBuLLATh AKICTb OLiHIOBAHHA BaHKaMM KPeAUTHOIO PU3MKY.
3 1 nunHa ©aHKM BUKOPWUCTOBYBATUMYTb iX Yy TECTOBOMY
pexumi, a 3 1 rpygHa nNOYHYTb BWMKOHYBaTM IX B
060B’s1I3KOBOMY MOPSAKY.

MonerweHo AocTyn iHO3eMHUX iHBECTOPIB A0 rPUBHEBUX
AepXXaBHUX LliHHMX nanepis

Y 6GepesHi Clearstream T1a HBY nignucanu yrogy npo
BIOKPUTTA  paxyHKy  MDKHapogHoro genosutapito B
penosutapii HBY. BigTtak i3 27 TpaBHSA yKpaiHCbKWUA PUHOK
LiHHMX nanepiB NpuegHaBcs A0 MidkHapoaHoro. CnpoLLeHHst
JOCTyny iHO3eMHUX I[HBECTOpiB A0 AepXaBHUX LiHHUX
nanepis YkpaiHn CnpusiTUMe 3pOCTaHHK [OBrOCTPOKOBMX
iHBECTUUIW Yy  TPUBHEBI  IHCTPYMEHTW,  MiABULLEHHIO
HagxoOXeHb iHO3eMHOI BamnTU B KpaiHy Ta 3HWXKEHHIO 1T
BartTHUX pU3KKiB. [poBeAeHHSA po3paxyHKiB Yepes cuctemy
Clearstream rapaHTyBaTMe iX BignoBigHICTb MiXXKHaPOOHUM
cTaHgapTaMm i 3MEHLUTb onepavuiviHi BATpaTh iHBECTOPIB.
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Pekomenpauii

LLlo6 3abe3neunTtn chiHaHcoOBY cTabinbHICTb, NOTPiOHA 3naromkeHa poboTa BCiX y4aCHUKIB
iHaHcoBOro puHky: HBY, 6aHkiB, HeGaHKIBCbKMX (hiHAHCOBMX YCTAHOB Ta PErynaTopiB pUHKY,
a TakoX fieBa NiATPUMKa opraHiB AepxaBHoi Briagu. HauioHanbHuin 6aHK Hagae aepXaBHUM
opraHaMm i 6aHkam CBOi pekoMeHAauii Ta OMpuIOOHIOE BMAacHi MnaHu N Hamipy 40 KiHUA
2019 poky. binblicTb pekomeHpauii i3 nonepefHix BunyckiB 3BiTy He BTpaTuna

aKTyanbHOCTI.

PekomeHpauii opraHam gepxaBHOI Bnagm

MpuckopuTH yxBaneHHs 3aKOHIB, NPiopUTeTHUX ANA PiHAHCOBOro CEeKTopy

Y nepwomMy niBpivdi NapnameHT He yxBanuB >XOOHOro Takoro 3akoHy. Ha posrnagi BPY
3anvwaloTbCa 3aKOHOMPOEKTW, 3radaHi B nonepeaHbLoMy Bunycky 3BiTy: “Npo koHconigauito
perynioBaHHsa puHKy diHaHcoBux nocnyr” (Ne 2413a), Skuin NiaBULLNTE AKICTb perynioBaHHSA
(hiHaHCOBOroO PUHKY 3aranom, i “po 3axucT npas cnoxusadis iHaHcoBmx nocnyr” (Ne 2456-
4), CNpSMOBaHWA Ha MOCUIEHHSA OOBIpU CNoXMBaYiB (hiHAHCOBUX MOCMNYr A0 6aHKiBCbKOI
cucTeMu.

HBY Takox BMCTynae 3a BAOCKOHaNeHHs HopmatuBHOI 6a3u npo npoTtugito neranisauii
KOLUTIB, OTPMMaHMX 31TI04UMHHUM LLFIAXOM, NPO NPOBEAEHHS PO3PaxyHKiB Ta nepekasy KOLTiB,
a TakoX 3a MNOCTiHe MOoninweHHs 3akoHoAaBcTBa Npo GaHkM M GaHKIBCbKY AiSNbHICTD.
HauioHanbHuin 6aHk roToBMI cniBnpauoBaT 3 naprnameHToM Ans NPURHATTS HeobxiaHux
3aKOHOMPOEKTIB.

3abe3neunTy NOBHOUIHHE BigHOBNEHHsA cniBnpaui 3 MB®

Mo-HiTopuHrosa wmicis MB®, ska nepebyBana B YkpaiHi y TpaBHi, NMO3WTUBHO OLiHWMA
MOHeTapHy i dickanbHy nOMiTMKY Ta NiATBEPAMNA HaNalTOBAHICTb HA NPOAOBXEHHS
cnismpaui 3 YkpaiHOl nicng naprnaMeHTCbKMX BMOOPIB Ta MPU3HAYeHHA HOBOrO ypsay.
BpaxoBytoun Benuknin nepenik pecdopm, Skuii YkpaiHi HeobxigHO npoBecTn, Ta OOCi BUCOKY
BPas3nmBiCTb EKOHOMIKM 4O 30BHILLHIX pu3ukiB, HBY BBaxkae 3a AouinbHe 3anovaTkyBaTu HOBY
posroTpmsany nporpamy cnisnpaui 3 MB®, MMOBIpHO, LWle [0 3aBepLUEeHHA MOTOYHOI
nporpamu “CteHa-6an”.

3akoHoAaBYO BperynioBaTh MUTaHHA po3noAiny NnpubyTKy AepaBHUX 6aHKIB

Liboro poky pepxbaHkvu nepepaxytoTb A0 AepxaBHoro bomkety mamke 90% TOpPiLHBOro
npubyTKy, NOMpW Te, LIO NOKa3HWKW OOCTaTHOCTI Kanitany B OKpeMuX i3 HUX 6nusbki OO
MiHIManbHO JONyCTUMKUX 3HayeHb. Y 2020-2021 pokax ui 6aHkm OyayTe 3060B’A3aHi
cdopmyBaTtun Bydepu 3anacy (koHcepBaLii) kaniTany Ta CUCTEMHOI BaXNmBOCTi. BunnatmeLimn
amBigeHan, aepxbaHkn He 3MOXyTb cpopmyBaTh Ui Bydepu, Lo 3arpoxXye HEBUKOHAHHAM
BMMOT 0 JOCTaTHOCTI KaniTany B ManbyTHbOMY.

Ypsaay npunHATA NOCTaHOBY NPO po6oTy AepxOaHKIB i3 HenpauYMMK KpeauTamm
Y rpyaHi 2018 poky Papa 3 chiHaHCOBOI cTabinbHOCTI 3aTBepavna PekomeHaauii (MpyHumunm)
ans poboTn GaHKiB AeP>KaBHOMO CEKTOPY 3 HenpauoyYuMmu Kpeamtamu. Ha noyatky civHs ix
Oyno onpuntaHEHO Ha iHTepHeT-CTopiHkax HauioHanbHoro 6aHky Ta MiHicTepcTBa hiHaHciB.
OuikyeTbes, wo HBY npuiiMe HeobXigHUA HOPMAaTUBHO-NMPaBOBWIM aKT NPO OpraHisadito
ynpaBrniHHSA NpobnemMHMMK aktuBamu, nicna 4voro KabGiHeT MiHicTpiB MOBMHEH A0AATKOBO
YXBanuTu pilLEHHs, WO BMOPSAKYE NPOLEC yperynoBaHHs MPpobneMHNX akTuBIB Y AepXKaBHUX
OaHKax Ta 3anyCcTUTb MexaHi3M pO34MLLEHHS iXHiIX BanaHciB Big HENPALIKYNX KPeaUTIB.

3HMXKYBaTM YacTKy iHO3eMHOI BasoTu B AepXkaBHOMY Gopry

BanioTHa cknagoBa gepxxaBHoro 6opry Bce e 3HayHa — noHag 68%, xova geLuo 3Huaunacs
Big nmodatky poky. 3a kpuTepiamm MB® Takui piBeHb € BUCOKOPM3UKOBUM. B ymoBax
nesanbBauji 3pocTae BapTiCTb 06cnyroByBaHHA OOpry B rpUBHEBOMY €KBiBaneHTi, L0
notpebye nowyky aogaTkoBmx diHaHCOBMX pecypciB. OTxe, Jonapusauis gepxasHoro bopry
— e CyTTEBMI PU3NMK | ANsl AepXXaBHUX (piHaHCIB, | Ansa iHaHCOBOI CTabiNbHOCTI 3aranom.
Ypsgy BapTo BCTAHOBMOBATWU LiMbOBI PiBHI 3ano3ndeHb B iHO3EMHIN BamnoTi, NOCTYNOBO
3MeHLUYUM iX OO piBHIB KpaiH LleHTpanbHoi Ta CxigHoi €Bponu; po3BMBaTW BTOPUMHHUI
PVHOK rpYBHEBMX BOProBUX iIHCTPYMEHTIB.

3BIiT npo chiHaHcoBy cTabinbHicTL | YepseHb 2019 poky
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PekomeHpauii 6aHkam

Hamaxnusiwi pekomeHaauii 6aHkam, HagaHi B nonepegHix Bunyckax 3BiTy, He BTpaTumiu
aktyanbHocTi. Omxe, 6aHkam HeobXxigHO:

= AxTuBidyBaTn poboTy 3 Henpautoummm kpegutamm (NPL).

= A[eKBaTHO OLIHIOBaTW KPeOWTHI PU3MKM No3nyanbHKKIB, BUKOPUCTOBYBATU MOXITUBOCTI
KpeautHoro peectpy HBY.

= 3MeHLyBaTV piBEHb Aonapu3adii KpeauTHUX nopTdenis.

= AKTMBHO 3any4aTv 1 yTpumMyBatu Binblu CTiliKe Ta JOBroCcTpoKoBe hOHOYBaHHS.

3anpoBaguTu cuctemy ynpasniHHA pu3ukamu 3rigHo 3 rpacikomM y noctaHoBi Ne 64
Topik noctaHoBoto Ne 64 HBY 3aTBepamB MoNoXeHHs Npo opraHisauito cucteMu ynpasniHHA
pusukamu B 6GaHkax YkpaiHum Ta 6aHkiBCbkux rpynax. BoHo BcTaHOBMNe 00OO0B’A3KOBI
MiHiManbHi BUMOrKM [0 oOpraHisauii KOMMMEKCHOI, afekBaTHOI Ta edgeKTUBHOI cuctemu
yrnpaBniHHS pu3vkamMy BigMoBiAHO A0 NpuHuuniB Basenbcbkoro komiTeTy 3 ©GaHKiBCbKOro
Harnsay Ta HankpaLmx MidkHapogHMX NPaKTUK.

Y | kBapTani 6aHKkM y3rogunu opraHisauiiHy CTPYKTypy CUCTEMW YNpaBriHHS pU3vMKamu 3
BMMoOramu noctaHoBu Ne 64. BoHu 3anpoBagnnu HU3KY BHYTPILUHbOGAHKIBCBKUX aKTiB, LLO
3MILHIOTb KynbTypy YNpaeBniHHA puauvkamu. Lle cTocyeTbCs nuTaHb MOBeAiHKM (ETUKK),
3anobiraHHs koHdMikTam iHTepeciB, onepauin i3 nos’si3aHMMKM ocobamu, KOHpigeHUinHoro
MOBIJOMIIEHHSI MPO HEMPUAHATHY MOBEAIHKY, HABYaHHS MepcoHany Ta MiaABULLEHHS MOoro
kBanidikauii B pusunk-meHemxmeHTi. HBY ouikye, wo go kiHua 2019 poky 6aHku 3anpoBaasTb
cTpaTerito ynpasriHHA pu3vkamu, NoniTUKy, MeTOAMKM Ta npouecy ynpasniHHA B po3pisi
KOXXHOTO CyTTEBOIO BUAY PU3WKIB OaHKIBCbKOI OiSNbHOCTI, @ TaKoX 3aBepLuaTtb NigroToBKy
iHdbopMaUinHUX CUCTEM A0 3anpoBaAXeHHSA HOBOI CUCTEMM YNPaBAiHHA pU3nMKamu.

CnpsiMmoByBaTU NOTO4HI BUCOKi NPpUOYTKU Ha 36inblueHHs KkaniTany

Bumorn o kanitany 6aHkiB MOCTynoBO 3pocTtaTMyTb. 13 moyatky 2020 poky noyvHe JisiTu
6ydep koHcepBaLiji kanitany B po3mipi 0.625%. BiH 6yae 060B’33koBMM NS BCiX (hiHyCcTaHOB
i 8o 2023 poky nocTynoBo nigsuLlyBaTumMeTbes o 2.5%. 3ronom Byae 3agisHo 1 iHwi 6ydepu
kanitany. Kpim uboro, BignosigHo go CRD IV 3MiHUTbCS CTpyKTypa Kanitany h po3LmpuUTbLCS
nepenik puaukis, siki 6aHkam cnig nokpueaTtu kanitanom. [l1o Hboro yBivife onepauiiHuii puauk,
a 3rofom i puHkoBUMIA. Bumorn Tpumatun gepani Ginble kanitany 3abesnevaTte 6aHkam BULLY
CTiKICTb 4O KpU3 Ta 34aTHICTb NOrMMHATU 3HaYHI 3GMTKN.

ApekBaTHille oUiHIOBaTU KpeAUTHUM PU3MK 3a CMOXKUBYUMU KpeguTamm

AHani3 TeHAEHLN CNOXUBYOro KpeauTyBaHHS [0BIB, L0 GaHKM OUIHIOITb NOTEHUiNHI BTpaTH
3a TaKUMW KpeauMTamMu HeoCTaTHbO KOHcepBaTMBHO. DiHYCTAHOBM MOBWHHI MiABULLUTM
YyTNMBICTb MOAenen ouiHiBaHHA pe3epsBiB 3@ MC®3 9 [0 3MiHM MaKpOEeKOHOMIYHMUX
napamMeTpiB. Takox BOHN MaloTb PerynspHO akTyarnidyBaTy CKOPUHIoBi Mogeni Ta nigxoamn Ao
OL|iHIOBaHHS KpeAUTHMX pu3ukiB. [Ins Lboro 6aHkam cnig HakonuvyBaTu AeTanbHy CTaTUCTUKY
SKOCTi KpeauTHoro noptdens. BogHoyac ouiHowuM kKpeguTHi pusnkn, giHycTaHoBM MatoTb
OpaTti 0o yBarvM NnaTocnpoOMOXHICTb GOPXKHUKIB Ta IXHE BOpProBe HaBaHTAXEHHS, SIKe BXE €
CYTTEBMM 151 NO3MYANBHUKIB i3 HU3bKMMUW JOXOOAMM.

MnaHu Ta Hamipu HaudioHanbHOro 6aHky

YHopmyBaTu npouec yperyntoBaHHsa NPL

Hanbnmxumm vyacom HBY 3atBepauTb lMonoXeHHs Mpo opraHi3auilo npouecy ynpaBniHHA
npobrieMHumMn akTueamn B 6GaHkax YkpaiHu. Moro Hopmu BiAnosigawTb Haiikpawmm
€BPONEVCHKMM MpakTUkaMm Ta IpyHTYIOTbCA Ha KepiBHMX npuHUMnax ona 6aHkiB CTOCOBHO
Henpautotoumx kpeautie €LUB (Guidance to banks on non-performing loans, March 2017),
HacTaHoBax €Bponencbkoro 6aHKiBCbKOrO OpraHy 3 YNpaBsriHHA HenpauoyMn  Ta
pecTpykTypoBaHumu ekcnosuuismm (EBA/GL/2018/06). 3anpoBagkeHHs1 nepenbayeHmx
MMonoxeHHam BuMmoOr HeobxigHe Ans nobyaoBu emEeKTMBHOI  CUCTEMM  YMNpaBniHHA
npobnemMHumun aktmsamu. baHku NoBuHHI ByayTe po3pobutn n 3anpoBaguTh cTpaTerito Ta
onepaTMBHWIA NNaH YNpPaBniHHA HENpaLoloYMMM akTUBaMM. IX BUKOHAHHS AacTb 3MOry
CKOPOTUTU YacTKy Ta obcsar NpobrnemMHUX KpeauTiB.
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3aBepLuMTH po3poOKy BUMOT [0 3anpoBaXXeHHSA HOBOI CTPYKTYpM Kanitany
3aBepLUyeTbCS NiAroTOBKA HOPMATUBHO-MPaBOBOIO akTa Npo HOBY CTPYKTYPY Kanitany 3rigHo
3 Hopmamm CRR/CRD IV, wo rpyHTytoTbCA Ha pekoMeHpauisx basens lll. HBY nnaHye
3aTBEPAMTU AOKYMEHT A0 KiHus 2019 poky. A noku wo poboya rpyna HBY Ta GaHkiBCbKOI
CniNbHOTW Mpaule Hag po3pobko MeToaonorii po3paxyHKy PerynsaTMBHOrO Kanitamy Ta
NpOBeAEHHAM eKCcrneprMMeHTanbHNX po3paxyHKiB BigmnoBigHO A0 HOBWUX BuMor. [MpoTe wob
3a3HavyeHnin akT 3anpauioBaB MOBHICTIO, HeO6XiAHO BHeCTU 3MiHu Ao 3akoHy YkpaiHm “Tpo
6aHku | 6GaHKIBCbKY OiSiNbHICTD”.

3aBepLuMTH pOo3pO6KY BUMOT A0 3anpoBagKeHHsA HOBoro HopmatuBy nikBigHocTi NSFR
IHwa poboya rpyna HBY Ta GaHKIiBCbKOI CMiNbHOTU Mpauloe Had METOAMKOK PO3PaxyHKy
HOBOro HOpMaTMBY MiKBIOHOCTI — KoedilieHTa Yncroro ctabinbHoro iHaHcyBaHHs (net stable
funding ratio, NSFR). Lla po6oTta — mNpoOAOBXKEHHS pO3NOYaToro paHille MpoekKTy
3anpoBagXeHHs NokasHWKiB NikeigHOCTI BignosiaHo Ao basens Ill. HBY nnaHye 3aTBepanTn
mMeToamnKy po3paxyHky NSFR HanpwkiHui 2019 poky Ta 3anpoBagunTtu HoBi Bumoru y 2020 poui,
B3ABLUM [0 yBarM pes3ynbTaTW KiNbKiCHOrO aHanisy BnnuBy (quantative impact study).
MoyaTkoBe 3HayeHHs HopmatuBy NSFR Ta nepexigHui TepMiH ANst MOro 3anpoBaXXeHHS
Oyne BM3Ha4YeHo 3a pesynbTaTaMmy TECTOBUX PO3PaXYHKIB.

YperynioBaTu po3paxyHOK NoTpe6u B Kanitarni Ha NOKpPUTTA onepawuiiiHOro pusunky
BignosigHo no basens Il kanitan 6aHky hopMyeTbCA ANA MOKPUTTA HE NULLE KPEAWUTHOTO, a
1 onepaLiiHoro Ta pMHKOBOTO pu3nkiB. LLIo6 ypaxyBaTu BCi Ui TNW pusmnKy nig vyac po3paxyHKy
HOpMaTMBIiB J4OCTATHOCTI Kanitany, uboro poky HBY po3novaB po3pobnstv 3aMiHM OO Moro
meToamku. [lo KiHua poky 6aHKu oTpumaroTb BUMOTM OO po3paxyHKy noTpebu B kanitani Ha
NOKPUTTS onepauinHoro pusnky. BoHu rpyHTYBaTUMYTbCS Ha CTaHOapTU30BaHOMY NiAXOAi,
npuHaToMmy basenbcbknm komiTeTom y rpyaHi 2017 poky. Big nodatky 2022 poky uen nigxig
Oyne BNpoBamxeHO Ha MiXKHApOO4HOMY PiBHI — ToAj BiH 3aMiHWTb YCi iHLLUI, L0 iCHYOTb HUHI. B
YkpaiHi po3paxyHOK HOpMaTtuBy Kanitany 3 ypaxyBaHHAM OMepauinHOro  pusmky
pPO3MoYHETLCS B TECTOBOMY pexkumi Ha noyatky 2020 poky. Bumoru nokpmsaTtu onepauinHui
pU3KK Kanitanom NoBHOLIHHO 3anpautotoTb i3 2021 poky. HBY nnaHye BcTaHOBUTU TpyuBanum
nepexigHui nepion, wWob 6aHkM manu BoocTanb Yacy ans 3abesneyeHHs HeOOXiAHOroO PiBHS
Kanitany 6e3 nopyLUeHHsi perynaTopHUX BUMOT.

MpoBecTn Apyre wopivyHe OUiHIOBaHHA CTINKOCTi 6aHKIiB Ta 3anpoBaguTM MOro Ha
NOCTINHIN OCHOBI

Y 2019 poui HBY npoBognTb cTpec-TecTyBaHHA 29 6aHkiB, Ha ski npunagae noHaa 93%
akTuBiB H6aHkiBCbkoi cuctemn. CTpec-TecT cpOoKyCOBaHUA Ha aHanisi nopTdenst CNoXuBYKX
KpeauTiB, L0 CTPIMKO 3pOCTae MpPOTAroM OCTaHHIX ABOX pOKiB. Ha cborogHi pusmku
CMOXMBYOrO KpeaWTYBaHHA HEe3HayHi, MpoTe iX HeAoOUiHKa Ta 3HWKEHHS CcTaHgapTiB
KpeauTyBaHHS MOXYTb MaTu ICTOTHi HeraTuBHI Hacnigku. 3a pesynbTatamum CTpec-
TecTyBaHHA Ans 6GaHkiB Oyae BM3HAuyeHO HeoOXigHi piBHI HOpMaTMBY [OCTaTHOCTI
(apekBaTHOCTI) perynsatuBHoro kanitany (H2) Ta HopMaTuBy 4OCTATHOCTi OCHOBHOTO Kanitany
(H3).

OHOBUTX METOAONOri0 BU3HAYEHHS CUCTEMHO BaXNMBUX GaHKiB

Hanbnmxdinm vacom HBY onpuniogHWTe HOBI Mmigxogu i KpuTepii, 3a SKMMU LLOPOKY
BM3Ha4YaTUMe CUCTEMHO BaxknmBi 6aHku. 3MiHM BpaxytoTb MiXKHApOAHY NPaKTUKY BU3HAYEHHS
cMcTEeMHOT BaxnueocTi. BignosigHO 4o oHOBREHWX kpuTepiiB Oyae pos3wmpeHo nepenik
CUCTEMHO Baxnueux OaHkiB. Takox Oyae BigknageHO 3anpoBafkeHHst Ans Hux Bydepa
cuctemHoi BaxknmsocTi go 01.01.2021.
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LOopaTkoBi TeMaTU4Hi maTepianu

[looaTkoBi TeMaTuUYHI MmaTepianu

Henonapusadis — nepegymMmoBa 3HWKEHHA CUCTEMHUX PUSUKIB

EKOHOMIYHI KpM3n MUHYNOro, L0 CynpOBOAXYBanvcs AeBanbBaLlieto rpuBHi, pobunu iHo3emHy BanioTy NpyvBabnuBiLLow Ans
HacerneHHsa Ta bi3Hecy, YMM 3yMOBUIN BMCOKMI piBEHb Aonapu3alii yKpaiHCbKOi eKOHOMIKW. [lonapu3alisi CTBOPIOE HU3KY
pV3uKiB, NepenyciM 3HMKye ePEKTUBHICTb MOHETapHOI noniTukn. 3a ouiHkamu HBY, nofibHi o ykpaiHCbKOT EKOHOMIKM MatoTb
NpVpoaHUA piBeHb Aonapwmaadii 6nussko 20%. YkpaiHa npsMyBaTMme [0 LbOro piBHSA, SKWO 36epiraTmmeTbes diHaHcoBa
CTabinbHICTb, 3HMXKYBaATMMYTbCSA iHMNALIA Ta BigcoTKoBi cTaBku. o6 He [OMyCTUTM HaKOMUYEHHA CUCTEMHUX PU3UKIB,
NoB’A3aHMX i3 BUCOKOK Aornapu3adieto, HBY Moxe BUKOPMCTOBYBATM MaKpOMpyAeHLiNHI iHCTpyMeHTU. Benwuka yactka
JepxaBHoro 6opry B iHO3EeMHi BanioTi — CYTTEBUMA PU3WK ONA AepaBHUX diHaHCIB. B ocTaHHi micaui 3poctaioTb obcsaru
npopaxy rpusHeBnx OBl HepeanaeHTam. Lie gacTb 3mory noninwnti BantoTHY CTPYKTYPY AepXaBHoro 6opry.

Ipadbik 4.1.1. AinHamika gonapu3sauii 6aHKIBCbKOro ceKTopy
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Ipadbik 4.1.2. lonapu3sauia KpeauTIB Ta AeNO3UTIB y 6Gepe3Hi
2019 poky
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Bucoka gonapmsauisi — 3Ha4YHUA CUCTEMHUIA PU3UK

EkoHOMIUi  YKpaiHM  npuTamaHHUN  BUCOKUA  piBEHb
ponapwusauii. YacTtka iHBanoTn 3HadyHa B 6anaHcax GaHKiB,
boprax OepxaBu Ta 6i3Hecy, rOTIBKOBMX 3aoLladXeHHSX
HaceneHHsl, po3paxyHkax Ha PUHKY HEPYXOMOCTi TOLLO.
[MowwvpeHa n Henpama pgonapusauiga, 30Kpema 4umarno
KOMNaHin BUMIPIOOTL 3apnnatM B iHBantoTi, xoya i

BUMNMAYYHOTh Y FPUBHI.

3HauyHa gonapu3sauis 6yna symoBrneHa 4YacTumu nepiogamu
MaKpOEKOHOMIYHOT HecTabinbHOCTI, BOMNaTUMNbHOO
iHcbnsauieto Ta cTpnbkamm 06MiHHOTO Kypcy. ToxX noknagaHHs
Ha cTabinbHiLi iHBaMOTX — NpMpoAHa peakuis HaceneHHs 1
Gi3Hecy Ha Kpu30Bi ABMLLA.

Bucoka gonapusadisi Mae HU3Ky HeraTMBHUX HacnigkKis:

= cnabluae TpaHCMICIAHUIA MexaHi3aM MOHeTapHOT MOITUKN,
00 obGnikoBa cTaBka MPSIMO i LUBMAKO BMNAMBAE nulle Ha
rPVBHEBUN  CerMeHT  (PiHAaHCOBOrMO  PUHKY.  ToMmy
3HUXKYETbCSH eEKTMBHICTb BMNMBY LEHTpobaHKy Ha
€KOHOMIKY, 30KpeMa iHPNAUINHOro TapreTyBaHHS;

= MOCUMKETLCA BNAMB AeBanbBalil Ha iHdnsuito. Akwo
LiHM Ta 3apobiTHi NnaT BCTAHOBMIOKOTLCS 3 NPUB’A3KOH0
0o obMiHHOro Kypcy, TO AeBanbBalisi nocunoe edekT
cnipani “sapnnaTti — UiHW®, SKUA CKNagHo 3yNUHUTY;

= 3pocTae Bpas3nuBiCTb BOPXKHUKIB i KpeaMTopiB OO 3MiHM
obmiHHoro kypcy. [Micns aeBanbBauii B No3nyanbHUKIB
MOXe Pi3KO 3pOCTN BOproBe HaBaHTaXeHHS: y BaHkiB, Lo
KpeauTyloTb Y iHBanoTi, peani3yeTbCs KpeaUTHUIN PU3KK,
a B ypsiay 36inbLUyeTbCs pU3nK CyBEpeHHOro AedonTy;

" MigBULLYETLCA PUHKOBUWA PU3MK Bif BiAKPWUTOI BarntoTHOI
nosuuii. baHkn 1 kKoMNaHii i3 cyTTEBMMM AUCNponopLisiMu
y BamnoTHUX CKNagoBMX akTMBIB i MacuBiB 3a3HaloTb
36UTKIB 3@ pi3KMX KONMBaHb OOMIHHOMO KypcCy;

= 3pocTae BpasnuBiCTb GaHKiB 4O pU3UKY NiKBIAHOCTI. Ak
CBIQuNTbL icTOpIA, Nig Yac KpuM3n BarntoTHI KOLITU CTPIMKO
nayTb i3 cuctemn: y 2014—-2015 pokax 6rmM3bK0 NONOBUHM
BarTHUX AEeN03uTiB HaceneHHs Byno 3HATO 3 paxyHKIB.

Tox AKWO piBeHb fonapu3alii HaaMIpHUIA — LLeHTpobaHKu 1
ypsiau nparHyTb 3HU3UTU WOro. YTiM, akTMBW B iHO3EMHIln
BanoTi BUMKOPUCTOBYIOTbCA ANS1  30BHILUHbOEKOHOMIYHOT
AisiNbHOCTI, Xe[XKyBaHHsI pU3KKiB, ausepcudikadii
3aollagxeHb. ToMy NMOETbCS NPO 3HWXKEHHS Aonapuv3adii 4o
NEeBHOro NMPUPOAHOro AOBIrOCTPOKOBOMO PiBHS. 3a OLiHKamu
HBY, Ans ykpaiHCbKOI eKOHOMIKM Ta (PiHAaHCOBOrO CEKTOpY
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Ipadbik 4.1.3. Po3nogin 6aHKiB 3a 4acTKOK YMCTUX KpeauTiB Ta
AEeno3unTiB Y iHO3eMHiN BanioTi

60% 60
50% 1 50
40% 1 40
30% 1 30

20% 1 20
N ' ' [
0% N I

<20% 20-30% 30-40% 40-50% 50-75% 75-100%
mYacTka kpeauTis y 1B
YacTka genosutis y 1B
® KinbkicTb 6aHkKiB 3 BiANOBIAHOK YacTko KpeauTiB y 1B (. ww.)
® KinbkicTb 6aHKiB 3 BignoBigHOW YacTko Aeno3uTis y IB (n. w.)
xepeno: HBY.

Ipadbik 4.1.4. CTaBKM 3a Aeno3uTaMu B HaLioHamnbHIN Ta iHO3eMHiIW
BantTax

25% 25
20% 1 20
15% 15
10% 10
5% 5
0% : : : : : : : 0

01.06 09.07 05.09 01.11 09.12 05.14 01.16 09.17 04.19

Cnpeg, B. n. (M. w.)
= |Ho3EeMHa BantoTa
xepeno: HBY.

e HaLliOHaNbHa BanoTa

padcbik 4.1.5. CTaBKkM 3a KpeauTamMu B HauioOHanbHiA Ta iHO3eMHIln
BanoTax

30% 30
25% 25
20% 20
15% 15
10% 10
5% 5
0% : : : : : : : 0

01.06 09.07 05.09 01.11 09.12 05.14 01.16 09.17 04.19

Cnpeg, B. n. (n. ww.) e HallioHanbHa BanioTa

e |HO3EMHa BastoTa

xepeno: HBY.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky

BiH 6nm3bkuii o 20% (amB. Betaeky 6. OuiHka npupoaHoro
piBHSA dhiHAHCOBOI Aonapuaallii).

Micns kpu3m piBeHb gonapu3adii 6aHKIBCbKOro CeKTopy
3MEHLUMBCA, OAHAaK AOoCi AanekMn Big onTMManbHOro
Mig yac ocTtaHHbOI xBUMi AeBanbBauii piBeHb Aonapusauii
KpeauTiB Ta Aeno3nTiB cArHyB nikoBux 60%. lMicnga uboro BiH
3HU3MBCA N YXXe NoHaA pik TpUMaeTbes B AianasoHi 41-45%.
KnieHTn 36epiratoTe KOLWTK B iHBaNoTI, W06 yHUKHYTN BTpaT
BiA AeBanbBauii. BanoTHi kpeauTn BoHM GepyTb, OCKINbKA
CTaBKM 3@ HMMM 3HAYHO HWDKYI, HiXK 32 TPUBHEBMMMU.

LLlopasy nicna BanoTHUX KpWU3 piBeHb Aorapwu3sauil pisko
3pocTaB, a B MepioaM MaKpOEKOHOMIYHOI cTabinbHoCTi —
MOCTYMNoBO 3HWXyBaBcA. Ha cborogHi B GinbliocTi OaHkiB
yacTka BantoTHUX KpeauTiB Ta AenosnTie ctaHoBUTL 30—40%
BiA 3aranbHoro obcary noptdens. [OpibHi diHycTaHOBK
Maiixxe He MaloTb BarniTHUX BKNadiB HaceneHHs Ta bisHecy.
MoHan 30 6GaHkiB MpakTUYHO He BMOAKTb KPEAWTIB Y
iHO3EMHUX BarntoTax.

Y pisHux GaHKiB piBeHb Jonapwusauii CyTTEBO pPi3HUTbCA
(rpacbik 4.1.6). HameBuwa ponapusauis B OaHkax i3
POCINCbKUM AepXaBHWM Kanitanom, NPUCYTHICTb SKMX Ha
PVHKY MOCTYMOBO CKOpPOYYyeTbCs. [lyxe BMCOKAa 4acTka
BanTHUX KpeauTiB y AepxbaHkiB. HanHmk4a — B GaHkiB
iHO3eMHMX GaHKIBCbKMX Tpyn: Micns CKOpoOYeHHs Ha 15—
20 B. n. i3 2014 poky BoHa 6nusbka Ao 30%. MocTynoso
Hwk4ye 40% onyckaeTbCsi YacTka BaniTHUX KpeauTiB y
npuBaTHMX OaHKiB 3 ykpaiHCbkuM Kanitanom. [NpoTe cepep
KnieHTiB OaHKiB goci 4yMMano KomnaHii i3 kpegutamun B
iHO3eMHi BantoTi, ane 4oxogamMu MamxXe BUKITHOYHO Y IPUBHI.

HuHi piBeHb gonapusauii 3060B’s13aHb GaHKIB 3HUXKYETLCS.
Libomy cnpusie pekopaHO BUCOKUIM AudpepeHuian  Mix
Aeno3nTHUMK CTaBkaMu Yy TpMBHI Ta iHBantTi. Yepes
3ab0poHY BanTHOrO KpeauTyBaHHA i3nyHMX ocib Ta
NOXBaBJIEHHSI MOMUTY Ha CMOXWBYI kpeauTn H6aHku Ginblie
3auikaBneHi y rpuBHEBMX KOLITaxX. TOX CTaBKM 3a HUMWU
BMUCOKi. [leno3antn y rpuBHI 1M Hagani 3anuwatumyTbCH
nNpvBabnuBILLMMK, agXe HUWHI Pi3HWLA CTABOK KOMMEHCYe
PU3NK MOMIPHOrO 3HELHEHHS TPUBHI. YTiM, i3 4vacom
AndepeHuian 3HWKYBaTUMETbCS.

3a ymoBU 36epexeHHs MakpOEeKOHOMIYHOI cTabinbHOCTI Ta
BMOBIfNIbHEHHS iHbnAuiT TpuBaTume npupogHa
neponapusauis kpeauTie. Husbka Ta cTabinbHa iHdnAUis
3HAYHO 34eLEeBUTb TPUBHEBI NO3MKK, iXHS MpuBabnMBICTb
AN No3nyarnbHUKIB 3pocTe. A OT CYTTEBOIO 3HUXKEHHSI CTABOK
3a BanlTHUMK KpeauTamu Ans GisHecy odikyBaTu He BapTo,
60 BOHM i TaK Ha iICTOPUYHOMY MiHIMYMi.

Hdonapwu3sauis AepaBHOro 6opry — 3Ha4HUN pU3MK Ans
AepxaBHUX hiHaHcIiB

Ha kiHeub KkBITHA 68.2% p[epXaBHOro Ta rapaHTOBaHOro
nepxasoto bopry 6yno HoMiHOBaHO B iHBamnTi. HanpukiHLui
MUWHYIIOrO POKY MOro BantoTHa cknagoBa ctaHoBuna 43.2%
BBIM. Le 3HayHWi pu3nk ans gepxxaBHuUX iHaHciB, 60 B pasi
JeBanbBauii pisko 3pocTatoTh BigHOLWeEHHs 6opry ao BBl Ta
BapTiCTb obcnyroByBaHHsi Gopry y rpuBHEBOMY BUMIpI.
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Ipacbik 4.1.6. PiBeHb gonapwu3saduii ynctoro kpeauTHoro noprtdens

3a rpynamm 6aHkiB

100%
80% /WW
60% |
40% f
20%
0% 1 1 1 1 1
12.13 12.14 12.15 12.16 12.17
e [l p>XaBHi = |HO3E€MHi 63 PP
e |HO3EMHI Nig KOHTPONem P® MpusaTbaHk
MpuBaTHi

04.19

[xepeno: HBY.

Ipadbik 4.1.7. PiBeHb Aonapu3adii YncToro kpeguTHoro noptdens y

po3pi3si 6aHkiB Ha 01.05.2019 poky
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® 3miHa 3a pik, B. M. (. W.)

MpuBaTHiI

¥ |Ho3eMmHi (6e3 PO)

[xepeno: HBY.

Ipadbik 4.1.8. luHamika AepxaBHOro Ta rapaHTOBAHOrO AepXKaBoko
6opry B po3pi3i BantoT noralweHHs, Mnpa AON. B eKBiBaneHTi

100 100%
80 1 80%
60 r 1 60%
40 40%
20 r 20%

0 0%
1992 2001 2010 04.19

Bopr y HauioHanbHin BanoTi
= Gopr B iHO3EMHiIl BantoTi

e 50pr B iHO3eMHIll BantoTi, % 6opry (n. L.)
=== 50Dpr B iHO3eMHil1 BantoTi, % BBI (. ww.)

[xepeno: ACCY, M®Y, HBY.

YHacnigok UbOro  CKOpouyloTbCst  06CcArM  aepkaBHUX
iHBECTULIN, 3HWXKYETbCS CYBEPEHHWA PEeNTUHI, a YTBOpPEHi
ancbanaHcn noTpibHO  ycyBaTM  WNAXOM  dpicKanbHOl
KoHconigawii.

YacTo KpaiHv MatoTb LiNbOoBi OPIEHTUPYW YacTku Aepxbopry B
iHBantoTi, Hanpuknag, 15—-25% — B YropwuHi, He GinbLue 15%
— y Yexii, He Ginbwe 30% — y lMNonbLi, a B PymyHii, gka
nnaHye npueaHaTMca OO0 €EBPO3OHW, 40-55%. MB®
BUKOPWCTOBYE BNacHuWid nigxia'é, skum Bu3HauMB Anst KpaiH,
LLIO PO3BUBAIOTLCS, TaKi OPIEHTMPW AN YacTku aepxobopry B
iHO3eMHIn BantTi: HU3bKMIA pu3nk — meHwe 20% BBIT,
cepegHin — 20—60%, Bucokun — noHag 60%.

Y MuHynomy ypsg 6yB 3MyLLEHUA NMOKNafaTUCA Ha 30BHILLHI
BartoTHI 3ano3nyeHHsa. Ha BHYTPILUHBOMY PUHKY HE MOXHa
Oyrno 3any4uTy JOCTaTHbLO KOLITIB, @ AOCTyn iHO3eMLUiB OO
HbOrO YCKMNafHIoBano BarTHE perynioBaHHA. BantoTHi
boprn BBaxanucsi BUMQHILLOK anbTepHaTMBOK 4Yepes
HOMIHaNbHO HWXYYy CTaBKy, HiX 3a rpuvBHeBUMU. Ane
BHacnigok peanisauii BantoTHOTO PU3UKY CrPaBXHS iXHSA
BapTiCTb MOXe 3Ha4HO NMepeBuLLyBaTH CTaBKy 3a FPUBHEBUM
6oprom. Lle cnoctepiranocs nig 4Yac ycix nonepegHix Kpua
(1998-1999, 2008—-2009 Ta 2014-2015 pokiB), KONK YacTka
BantoTHoro 6opry no BBI pisko 3pocTana.

3a civeHb — KBiTEHb YacTka BantTHOro 6opry 3Husunacs Ha
2.7 B. ., 30Kpema 4yepe3 y4acTb HEPE3UAEHTIB, LLO KynyTb
rpveHeBi OBLIM. MpuegHaHHsa YkpaiHn oo Clearstream we
Ginblue cnpollye A0CTyn iHO3EMHUX iHBECTOPIB O PUHKY
HOMIHOBaHMX Yy TrpuBHIi nanepiB. Ha 13 u4epBHA IXHIiN
noptdens 3pic 40 48 MNpA rpH — HAMBULLIOMO MOKasHMKa B
icTopii. Ha aykuioHi ABomMa AHAMU paHille ypsaoBi BAanocs
po3amicTuTy wectupidHi OBAM y rpusHi Ha cymy 3.3 mnpg rpH
nig 15.84%. binbwe nomoBuHM BUMAYCKY  BMKYNWUK
Hepe3naeHTn.

Mpuxig HepesnaeHTiB Ha BHYTPILWHIA PUHOK FPUBHEBOrO
bopry cnpusie 3MEHLUEHHI WOro BapTOCTi, akTMBi3ye
BTOPUHHWI PUHOK AepXxaBHMX obnirauin, npuBoAMTL OO
3pOoCTaHHsA 0bcAriB TOpriB Ha BantoTHOMY puHKY. KntodoBuii
PU3NK — MOXIIMBUA MacCOBMIA BUXiO HEPE3NOEHTIB i3 LiHHMX
nanepis y BWNaaky MOTipLWEHHS OYiKyBaHb YM BUHUKHEHHS
TypOyneHTHOCTI Ha CBiTOBMX puWHKax kanitany. Hacnigkm —
nosiBa 04AaTKOBOrO TUCKY Ha BanTHUI PUHOK Ta 3pOCTaHHSA
poxigHocti OB,

YKpan BaxnvMBO BUKOPUCTaATU BUCOKUA MOMUT Ha FPUBHEBI
JepxaBHi 3060B’A3aHHSA NSl 3aMillleHHs1 BantoTHoro 6opry,
36epiratoun nomipHun gediumnt GrogxkeTy. Ypsgy He cnig
BMKOPUCTOBYBaTW BWUCOKWM iHTEpEC HepesuaeHTiB .o
BHYTpILLHLOro Aepxx6opry Ans 36inbLIeHHs BUaaTKiB.

YacTka Hepe3uaeHTiB Y BHYTPILLHIX puHKax aepxbopry kpaiH
LICE pisHa: y PymyHii BoHa ctaHoButb 19% (y 2018 poui),
YropwmHi — 19% (2019), Monbwi — 29% (2018). Yactka

18 BKOPWCTOBYETLCA CUrHanbHUI Miaxigd, po3BuHyTMit Mpacienoto Kamikcki, KapmeH PenHxapT, a Takox iHWMMK aBTopamm nicns MeKcukaHcbKoi Ta
Asilicbkoi kpn3 1994—1995 i1 1997-1998 pokiB. Monsirae B 06UMCEHHI NOPOroBMX 3HAYEHb iHAMKATOpa, SKUIA Halkpalle nependayvae BUHUKHEHHS

60proBoi kpuau.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky
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Ipadbik 4.1.9. CTpyKTypa AepKaBHOro Ta rapaHTOBaHOro AepXXaBoko
6opry YkpaiHu*

100% 37% 63%
80%
60%
40%
20%
0%
BHyTpiLLHin 30BHILLHi
B KasHayewcbki iHCTp. IHWe =034
= MB® mEC =MBPP
uEBPP =EIb IHLLWIA 30BHILLHIN

* Ha 30.04.2019 3aranbHa cyma 6opry ctaHoBuna 2 125 mnpa rpH (79.8
Mnp4 [of. B eKBiBaneHTi), 4acTka BHYTpiWHbOro Gopry — 37%,
30BHILUHBOrO — 63%. YacTka 6opry B iHO3eMHil BantoTi — 68%.

xepeno: M®Y, pospaxyHku HBY.

Ipadpik 4.1.10. YacTka AepxaBHOro 6opry B iHO3eMHil BantoTi Ta
y4yacTb y HbOMY Hepe3uaeHTiB y KpaiHax LICE, 2017 p., % Bia cymun

Xopsaris
YropwuHa
YkpaiHa-2018*
Monbwa
PymyHist

Yexia

Bonrapis

60% 80%

0% 20% 40%

YacTtka gepx6opry go BBI1
®YacTka gepxbopry B iHO3eMHI BamtoTi
B YacTka gepx6opry y BNacHOCTI HEPE3NOEHTIB

* [lep>aBHWUI Ta rapaHTOBaHWUIA AepxaBoko Gopr.
[xepeno: €spoctar, M®Y.

100%

I'pacpik 4.1.11. CTpyKTypa BanoBOro 30BHilLHLOro 6opry, Mnpa
non.*

150 150%
100 100%
50 f 50%

il
0 . 0%
2003 2006 2009 2012 2015 2018

= Eopr nepeg NpsiMmM iHBECTOPOM™™*
I |HLLi ceKTOpU
N |HLUi eno3WTHI kopnopauii

LleHTpanbHuii 6aHk
mmms CeKTOop 3aranbHOro AepXynpaeniHHS
BanoBuii 30BHiLLHi Gopr, % BBI (n. w.)
* 3a meTtogonorieto MB®, KIb 6, kopurysaHHsa aaHux 3 2014 p. nos’ss3aHo
i3 nepeouiHkoto GoproBux LiHHKX nNanepis nianpuemcts. 3 noyatky 2014
poKy AaHi 6e3 ypaxyBaHHsS CTaTUCTUKM 3a ABTOHOMHOW Pecnybnikoto
Kpum, ** Mixxcpipmosuii 6opr.

[xepeno: HBY.

HepeanaeHTiB B 06csAsi puHkosux OBAM® YkpaiHu HUH
6nmsbka 0o 22% (6.3% Bia ycix OBAI B 06iry).

BanoBuin  30BHiLLHIN
3HU3UBCS

MpoTArom oCTaHHIX POKiB BanoBuUin 30BHiLLHIN Gopr YkpaiHu,
Ha BiAMiHY BiJ Oep)XaBHOro, CKOPOTMBCS SIK B @aOCOMIOTHUX
umdpax, Tak i BigHocHo BBI1. TeHaeHuis po3novanaca nicns
2013 poky, ii ccopmyBano 3mMeHLEHHS 3aboproBaHOCTI
KOpnopaTUBHOrO CeKTopy Ta OaHkiB. AKLWOo B MaibyTHbOMY
BapPTICTb 30BHILLUHIX 3an03n4YeHb 3HU3UTbCS, 30BHILLHIA Gopr
KOpMOpaTUBHOIO CEKTOPY MOXeE BiZHOBUTW 3pOCTaHHSA. Tomy
BaXXITMBO CTBOPIOBATU iHCTPYMEHTU XE[XKYBaHHS BalOTHUX
PU3NKIB.

Gopr npuBaTHOrO CeKTopy

HBY ouikye, WwWo aeponapusaudia TpusaTtume, arne Moxe
cTUMynioBaTH ii MakponpyAaeHUinHAMMY iHCTPyMeHTaMu
36epexeHHs1 MakpOeKOHOMIYHOT Ta chiHaHCOBOI CTabinNbHOCTI
B OCHOBHOMY YCyHe MepLUONpUYnHM Jonapusauii. 3HKEHHS
LbOro nokasHuka Ao npupogHoro piBHa 20% noTtpebye yacy,
a TakoxX ycniwHol peanisauii iHPNAUINHOro TapreTyBaHHS,
BMBaXXEHOI MakponpygeHUinHoi NOoNiTUKM Ta  pO3BUTKY
(hiHAHCOBOrO PWHKY, 30Kpema 3anpoBa[KEHHSI Ha PUHKY
Kanitany HOBUX IHCTPYMEHTIB Yy HauioHarbHil BanoTi.

o6  yHWMKHYTM  HaKOMWYEHHS  CUCTEMHUX  PU3KKIB,

CNpUYMHEHMX Jonapusauieto, y ManbytHbomy HBY moxe

3acTocyBaTV MakponpyAeHLUivHi iIHCTPYMeHTU. [Jo MOXIMBUX

3axofiB Hanexarb:

" MigBVLLEHHSA Bar pusmnKy 3a akTMBamu B iHBanoTi;

" KOPCTKIiLLAHHSA BUMOT 0 OLHIOBaHHSI KDEOUTHOrO pU3nKy
3a akTuBaMu B iHO3eMHilA BarntoTi;

" MPOBEAEHHSI PErynspHOro cTpec-TecTyBaHHA OaHkiB i3
npunyLeHHAM CyTTEBOI AeBanbBaLlil rpyBHi;

" MigBWLLEHHST HOPMAaTMBIB OOOB’SI3KOBOTO pe3epBYBaHHS
Ons Aeno3nTiB B iHO3EeMHi BantoTi;

= 36inbweHHs HopmaTtuey LCR B iHBantoTi.

HBY BBaxae, Lo 3ab0opoHy Ha KpeauTyBaHHS i3nyHMX OCib
B iIHO3eMHin BanoTi, 3anpoBagxeHy 3akoHoMm y 2009 poui,
cnig 36epertu.

LLlo6 3HM3NTU pu3nKKM B CeKTopi AepxaBHUX diHaHCIB, ypag
MOBWMHEH i Hagani 3aMeHLLyBaTV YacTKy AepxaBHoro 6opry B
iHBanoTi (Nepw 3a Bce 4epe3 MPOAOBXKEHHS CTPUMaHOI
dickanbHOI MNONITUKA Ta pPO3BUTOK PUHKY PUBHEBUX
6oproBux iIHCTpYMeHTIB). CNpOLLEHHSI AOCTYNy HEPE3UAEHTIB
Ha puHok rpmBHeBmx OBLI cnpuse OOCATHEHHIO UiEi MeTu.
Baxnuso opmyBatu rpadik pPO3MILLEHHSI TakMM YMHOM,
W06 YHUKHYTM KOHLLEHTPOBAHMX Y Yaci noralleHb, siki MOXYTb
CTBOpIOBATM  pU3MKM  ONs  BasnoTHOMO  PUHKY  3a
HeCnpuATNNBOro PO3BUTKY MOAIN.

19y CepeHbOCTPOKOBIN CTpaTeril ynpasniHHsa gepxasHum 6oprom Ha 2019-2022 poku obesar puHkosmx OB ouiHeHo y 223.8 Mnpa rpH Ha KiHeup |

kBapTany 2019 poky. PuHkosi — ue Bci OB B 06iry, 3a BuHATKOM obnirauin y BnacHocti HBY Ta oTpumaHux gepxaBHumMu GaHkamu y npoueci

nokanitanisauii.

3BiT npo chiHaHcoBY cTabinbHicTb | YepBeHb 2019 poky
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BcTaska 6. OuiHka NpupoaHOro piBHA diHaHcoBoI gonapu3aadiizC

[ns BiAKPUTOI €KOHOMIKU MPUPOLHO MaTw NEBHWUI piBEHb Aonapu3adii. BiH 3abe3nevye 30BHILLHEOEKOHOMIYHY AISNbHICTbL Ta
Joromarae 3HU3UTK BanioTHi pusnku. MNpupoaHuii piBeHb iHaHCOBOI Aonapwmsalii — NnuToma Bara BanioTHUX iHaHCOBUX
aKkTuBiB Ta 3000B’A3aHb, LU0 BiANOBiAae CTPYKTYPi EKOHOMIKM B YMOBaX MakpOeKOHOMIYHOI cTabinbHOCTi. 3a ouiHkamu HBY Ha
CbOroAHi NpUpoaHWI piBeHb Aonapuaauii 4na YkpaiHm ctaHoBUTb 65mm3bko 20%.

CborogHi  akTMyHuin  piBeHb gonapusauii B YkpaiHi
nepesutye 40%. Lle pesynbtaT Ail HU3KM YUHHUKKIB Y
MUHYINOMY — HU3bKOI SKOCTi ypsayBaHHA Ta He[oBipu
HaceneHHs 40 AepXKaBHOI MONITUKW, TpMBanux nepioais ae-
akTo pikcoBaHOro OBMIHHOrO Kypcy, reononiTUYHOI
HanpyXeHoCTi i MakpodiHaHCOBOI HECTaBINbHOCTI.

AKwio ui pakTopm ycyHyTH, TO fonapusaLito BU3Ha4aTMMyTb
30e6inblIoro  MakpOeKOHOMIYHI YMHHMKM — iHdNAuia Ta
06MiHHUI Kypc. TxHiit BNNMB ouUiHIOE Moaenb nopTdens 3
HaMeHLWo  Bapiauieto/pusnkom  (minimum  variance
portfolio, MVP). Mogenb npvnyckae HasBHICTb HEMOKPUTOrO
napuTeTy BIACOTKOBMX CTaBOK, 3@ $KOr0 pi3HMUSA MK
OOXiOHOCTAMW  TPMBHEBUX Ta  BalMOTHUX  (hiHAHCOBUX
iHCTPYMEHTIB BigMNOBiAae [AeBanbBaLiiHUM  OYiKyBaHHSM.
BigTak odikyBaHa [OXiOHICTb TrPUBHEBMX Ta BanOTHUX
iHCTpyMeHTiB ofgHakoBa. [Mig 4Yac dopmyBaHHs nopTdens
3anvLWaeTbCs PU3KK, WO B MabyTHLOMY akTUYHa iHNALIS
Ta peanbHUN OOMIHHWA KypC BIiAXUNATUMYTbCA  BiJ
OuiKyBaHUX NokasHukiB. BianosigHo go Ize and Yeyati (2003)
Len pusmK MiHIMIi3yeTbCA YyTPUMAHHAM BamnoTHOI CKNagoBoi
[eno3nTHOro (Ta KpeguTHOro) nopTtdpens Ha TakoMy PiBHi:

(Swnt+Sms)
(S +Sss+2Sns)’

ne A — ue gonapwusauia MVP, m — iHnauia, s — peanbHUn
06MiHHUI KypC, S, — OnepaTop Bapiauji-koBapiauii. 3rigHo 3
mogennto MVP 3i 3MeHLIEHHAM BOMATUMbHOCTI iHNAUiT
BiJHOCHO BOMATWMbLHOCTI peanbHoro OOMIHHOrO Kypcy
[nonapwusalis noptdens nagae Ta HaBnaku.

dakTtopu gonapusauii MVP — odikyBaHHS BONaTUNbHOCTEWN
peanbHoro 06MiHHOIO Kypcy Ta iHdnsLii, a Takox kopensauii
MK HUMU. Y KOXHOFO €KOHOMIYHOrO areHTa Lj OuiKyBaHHSs
iHLWi, ane iCTOpWMYHI AaHi AaloTb XOPOLUi OPIEHTMPY peani3auii
pu3uKiB iHNAUIT Ta 0OMiHHOrO Kypcy B ManbyTHbomy. LLlo6
pospaxyBaTtu piBeHb gonapu3adii MVP ana Ykpainu, 6yno
BUKOPUCTAHO M'ATU- Ta AECATUPIYHI MPOMIXKKM AaHuX 3a
BMHSATKOM TpbOX KpPM30BUX MepiogiB. 3a pesynbtatamu
po3paxyHKiB, NOTOYHUI NPUPOAHUI piBEHb Aonapu3auii Ans
[eno3nTiB i KpeauTiB cTaHoBUTL 18—22%.

Jlnwe y 2006-2008 pokax thakTuyHWIA piBeHb gonapu3sadii
Habnwmxascs [0 po3paxyHKOBOro nokasHuka MVP. OgHak y
2009 poui akTM4yHUM piBeHb 3piC yHaAcCnigoK KypcoBOi
nepeouiHkn BamnoTHUX Jdeno3uTiB | kpeauTis. Hapgani
3HWKEHHA Aonapu3auii KpeauTiB CTpUMyBanocsi 3Ha4YHUM
o6csirom Henpau4vnx akTuBiB y iHO3eMHin BantoTi. [1o
2015 poky OyB Lle OOMH YMHHWK BiAXMIEHHSI (HaKTUYHOTO
nokasHWka Bif, PO3PaxyHKOBOro: pexuM dikcoBaHoOro

0BMiHHOro Kypcy, LIO 3yMOBMOBaB [AeBarbBaLinHi KypcOBi
OYiKyBaHHS.

I'padik B.6.1. Aonapu3sauia MVP* Ta cphaktnuHa ponapu3sauis, %
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[Honapwusauis MVP (10-piuHa, 6e3 ypaxyBaHHS Kpu3)
e [lonapu3auiss MVP (5-piyHa, 6e3 ypaxyBaHHS Kpu3)
e GaKTUYHa foNapu3aLis 4eno3nTis

* MVP — mogenb nopTdens 3 HaMeHLLOo BapiaLieto (minimum variance

portfolio).

CipyM KOnbopoM No3HadeHi nepioam Kpusu.

[xepeno: pospaxyHku HBY, IFS.

OcTaHHi  OocnigKeHHs1  OUiHIOTb  NPUPOAHUIA  piBEHb
ponapusauii B YkpaiHi B mexax 10-20%. HaBiTb sakwo
OyoyTe npoBefeHi HeoOXiAHIi eKkoHOMIYHI  pedhopmn  Ta
30epexeTbCsl  MaKpOekOHOMiYHa  CTabinbHICTb,  BUCOKI
reononiTUYHI PU3MKK, BIGKPUTICTE EKOHOMIKM Ta iHLUi hakTopu
nigBULLYBaTUMYTb OLHKY MPUPOAHOrO PIBHA OO BEPXHBOI
Mexi — 20%.

Tabnuusa 2. OuiHKM NPUPOAHOro pPiBHA Aonapu3auii B YKpaiHi

[Dxepeno Pe3ynbTaTt
dakTnyHa
nonapusauis y
3iCTaBHUX KpaiHax

Ornsig kpaiH 3 iHPNAUINHAM TapreTyBaHHSM,
06paHux Ans 3iCTaBneHHs, BKa3ye Ha OOCSKHICTb
piBHst gonapwm3auii — 10— 20% (Monblua, Yexis,
YropLiuHa).

OnTumarnbHuUiA piBeHb Aonapuaadii 4enosuTis B
YkpaiHi ctaHoBuUTb 15%. Binobpaxae rinotetnyHy
[onapusadito 3a CnpyaTiIMBUX MakpOEKOHOMIYHMX
YMOB, OfHaK HE3MiHHNX CTPYKTYPHUX haKTopiB.
Della Valle et al. (2018)

ABTOHOMHa €BpoI3aLlis 4en03uUTiB y rpyni KpaiH
€sponu Ta LieHTpanbHoi Asii (pa3om i3 YkpaiHoto)
cTaHoBUTb 15-20%. Bigobpaxae dpaktopu, He
noe’s3aHi 3 MVP, BUCOKOIO iH(NALE0 B MUHYTOMY
Ta aKicTio iHcTUTYLin. Geng et al. (2018)

[MnToma Bara BanioTHNX A4EeNO3UTIB Ta KpeauTiB —
18-22%

Ornsag nitepatypu

Mopgenb MVP

xepeno: HBY.

YkpaiHa Moxe AOCSArHyTU Takoro akTUYHOrO PiBHS, SKLLO
36epexeTbCcsl MakpOEKOHOMIYHa Ta hiHaHcoBa CTabinbHICTL
B KpaiHi, po3BuBaTUMETbCA (PiIHAHCOBUMA PUHOK, 30Kpema
IHCTPYMEHTU XedXyBaHHA Ta (POHOOBUMA PUHOK, a SKICTb
ypsSiAyBaHHS 3pocTaTuMe 3aBAsiKM MOCTYNYy B €KOHOMIYHMX

pecopmax.

20 KopoTkuin Buknag pesynbTartis gocnimpkeHHs K. Xseauyka, B. CiHiueHko, B. Tonda, Lo ovikyeTbes 4o ny6nikauii B HacTynHoMy Bunycky “BicHuka

HauioHanbHoro 6aHky YkpaiHu”.
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ArponpomMmncrnoBuni KOMMNIIEKC

AHTUTEpPOpUCTMYHA onepauis /
Onepauia o6’egHaHnx cun
BanoBui BHYTPILLHIA NpoAyKT

BucokonikBigHi aktnem
BepxoBHa Paga Ykpainu

HepxxaBHa Ka3Hayelncbka cnyxoba
YKpaiHu

HepxaBHa cnyxba cTaTucTukm
Ykpainu

€ONHWI Ka3HaYeNCbKUIN paxyHOK
€Bponelicbknii Coto3

€BpONenCbKNI LieHTpanbHWUN
0OaHkK
IHOEKC CroXKMBYMX LiH

IHoekc diHaHCOBOrO cTpecy
MixxHapogHuWIA BantoTHUI hoHA
MiHimanbHa 3apobiTHa nnaTa
MixxHapogHa opraHisauia npaui

MixxHapogHi ctaHgapTm
iHaHCOBOI 3BITHOCTI
MixHapogHa diHaHcoBa
opraHisauis

Opratizauis
MiBHIYHO@TNAHTUYHOrO 4OroBOPY
HebaHkiBcbki hiHaHCOBI
yCTaHoBMU

HauioHanbHuiA 6aHK YkpaiHu

HauioHanbHa BantoTa
HekoHTponboBaHi Teputopii

O6nirauii BHYTPIiLIHBLOT
OepkaBHOI NO3NKK
OpraHi3auist EKOHOMiIYHOro
CniBpoGITHMLTBA Ta PO3BUTKY
OpraHisauist 06’egHaHuX Hauin

OpraHi3auis KpaiH-ekcnopTepis
Had T (po3LWMpeHWI cknag,
BKITIOYHO 3 POD)

MapnameHTcbka acambnes Pagu
€sponu

MopaTok Ha goaaHy BapTiCTb

MocTtaHoBa lMNpasniHHa HBY Big
30.06.2016 Ne351 “Ipo
3aTBEpXEHHS [onoxeHHs nNpo
BMU3HA4YeHHs1 6aHkaMu YKpaiHu
pO3Mipy KpeauTHOro pu3nky 3a
aKTMBHUMW BaHKiBCbKMMM
onepadiamn”

Tucsava

MifnbNOH

Minbapa

rPUBHS

ponap CLUA

BiJCOTKOBWUIA NMYHKT
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Pociicbka Penepadis
Cy6’ekTu rocnoapioBaHHs
Cnonyuyeni WTatn Amepukn

PoHA rapaHTyBaHHS BKnagis
di3nyHMX ocib
®diHaHCcoOBa ycTaHoBa

di3nyHa ocoba

disnyHa ocoba-nignpremerb
depepanbHa pesepBHa cuctema
FOpunanyHa ocoba

Credit default swap, KpeantHun
AedonTHWI ceon

Earnings before interest, taxes,
depreciation and amortization,
MpubyToK [0 BUpaxyBaHHA
BiflCOTKiB, NOAATKiB, 3HOCY i
amopTusauii

Expected losses, OuikyBaHi
306UTKN

Interest coverage ratio, MokputTa
BiJCOTKOBUX BMTpAT
onepauinHum npnbyTkomM
Cost-to-income ratio,
BigHoweHHsa BuTpaT 4o goxoais
Debt service to income ratio,
BigHoLleHHs BUTpaT Ha
obcnyroByBaHHSA KpeauTy Ao
NiATBEPAXXEHOrO AOX0AY
Liquidity coverage ratio,
KoegilieHT NOKpUTTS NiKBIAHOCTI
Loss given default, PiBeHb
306UTKy y pasi HacTaHHsA fedonTy
3a 3000B’sI3aHHSAMM

Minimum variance portfolio,
Mogenb noptdens 3
HaMMEHLLO Bapialieto
Non-performing exposure / loan,
HeratmeHO knacudikoBaHi
KpeauTu/akTuem

Net stable funding ratio,
KoediuieHT unctoro crabinbHoro
diHaHCyBaHHA

Probability of default, ImoBipHicTb
nedgonTty

Return on assets,
PeHTabenbHicTb BNnacHoro
Kanitany

Return on equity,
PeHTabenbHicTb akTMBIB

Y PiYHOMY BUMIpI, pi4yHa 3MiHa,
00 BignoBigHoro nepioagy
nonepeaHbLOro poky

[0 nornepeaHbOro KeapTany,
y KBapTanbHOMY BUMIpi

[0 nonepeaHbLoro Micsius,

Yy MiCS]MHOMY BUMIpI

npaea Lkana
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