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JlopOXKHA KapTa CKacyBaHHA BankTHUX 06MeXeHb

(BiAnoBIAHO A0 TEMNIB NONINWEHHA MaKPOEKOHOMIYHUX YMOB)
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Sk HaMnpocTiwe xemKyBaTn PU3UKN?

v' HamnpocTiwwnit cnocib xeaxysanHa — IKCALIA KYPCY

v' ®iHaHcoBui iHcTpymeHT — POPBAP/

v Moro moxnusocTi — 3A®IKCYBATU MAMBYTHIO LLIHY (kypc) Kynisni abo npoaaxy

v' TonosHuit ebekt — MOXKHA NNAHYBATU CBOIO AIANBbHICTb Buxogaum i3 Hanepeg,
3adiKCOBaHOro Kypcy

v' CNEKYIATUBHWUI 3APOBITOK Ha KONMBaHHAX Kypcy — Lie AiANbHiCTb npodeciiHmx
TOProBLiB HAa PUHKY (CNEKYNAHTIB), @ HE BUPOOHMUKIB

dikcauis
ﬂbopaap.q (mpocToto MOBOIO) —\ 1 dopsapaHoi
yroga, wo nepenbavae uiHu (kypcy)

po3paxyHku, nigHiwe Hix CMOT
(3 gHi)

_____________________ /

Yac

Tak, kynutn/npogatn BantoTy
MOXXHa abo 3apa3s abo noTim —
yepes TWXKAEHb, MiCsLpb,

QBDOKy i T.O. /

LliHa (kypc)

A 4



I Yum 3apa3 BperyrbLoBaHoO?

3AKOH YKPAIHU «MPO BANIOTY | BANKOTHI ONEPAUII»

Cratra 4. MapaHTii cBo60au 34iMCHEHHA BaZIOTHUX onepaw,ii
1. BanloTHi onepauii 3giucHIo0TbCA 663 0bmeXKeHb BignoBiAHO A0 3aKOHOAABCTBa YKpaiHuy,
KpiMm BUNaAKiB, BCTAHOBNEHMX 3aKOHAMK YKpaATHY, ...

NMOCTAHOBA Ne1

BanwoTHa onepauia Ha ymosax “dopsapa’”’— BantoTHa onepauia 3a popBapaHUM 4OTOBOPOM,

YMOBM AKOro nepeadbayaroTb BUKOHAHHA L€l onepauii Ni3HilWe HiXK Ha ApPYrMn pobounin aeHb
nicnAa AHA YKNageHHA AOrosopy;

dopeapaHUiA foroeip — CTaHAAPTHUIMA AOKYMEHT, AKMUI 3acBiavye 3060B’A3aHHA ocobu
npnabatn (npoaatn) iHo3emHy BantoTy/6aHKIBCbKi MeTanu y BUSHaAYEHUI Yac Ta Ha

BM3HAYEHMX YMOBaX Y ManbyTHboMy 3 piKCaLLi€lO LiiH TAKOro NPOAArKy MiA, Yac YKAaaeHHs
TaKOro A0roBopy.




I LLlo noku wWwo 3anuiiaeTbcs ooOMexeHumM?

NMOCTAHOBA Ne5

32. KnieHTn H6aHKiB 34iMCHIOKOTb onepaLiii 3 KyniBai-npogaKy iHO3eMHOT BaNtoTU 3a TPUBHI Ha
ymoBax "popBapa" (3 noctaBKkoto iHO3eMHOI BaatoTH abo 6e3 ii nocTaBKkKM) Ta Ha YyMOBax
"cBon" BUK/IIOYHO Yyepe3 6aHKu.

33. baHKam 3ab0pOHAETLCA 3AiiICHIOBATM onepaLliii 3 KyniBni-npoaaxKy iHo3eMHoi BasloTH 3a
rpuBHI Ha ymoBax "¢opsapa" (3 nocTtaBKoto iHO3eMHOI BantoT abo 6e3 i nocTaBkK) ..., 3a
BUHATKOM:

1) onepaui 3 KnieHTamun-pesmgeHtTamu (KOO Tta PO - nignpUeMuAMM) ANs XearKyBaHHA
KNIEHTAMM PU3NKY 3MIHMN KypCY IHO3EMHOIT BaZIKOTU 3@ onepaLliamu:

3 eKcnopTy Ta imnopty ToBapy (npoaykuii, pobit, nocayr, Nnpas iHTENEKTYaNbHOI
BNIACHOCTI Ta iHLWIMX HEMANHOBMX NpPaB, NPU3Ha4YeHNX ANA npodaky / onnaTtHoi nepeaadi);

33 KpeauTHUMK aorosopamu (A0roBopamm NO3nKKU) pesnaeHTiB-no3nYaabHUKIB NPo
3a/1y4EeHHS KOLWTIB Big Hepe3naeHTiB abo Bifg 6aHKy;



AKa npaKTuUKa BuKopuctaHHa ®POPBAP/LiIB B YKpaiHi?

MAH. 5 CepeaHbOAEHHMM 06cAr KnieHTcbkux dpopsappis Ha 13-11.19 ®opsapav cboroaHi - e He binbuwe 2-3% sia ycix
Ba/IlOTHUX onepawii
. MIH. $
 J — B | . 6 000
0
2 i 4000
KyniBns
R B LSRR
. 2017 2018 2019 ) 000 my T u.Ha
Z &2 g £ 2 ¢ 3 2 3 £ 2 Q2 3 a2 g C 2 9 XMOBaX,,
SgRr T gITOvgRrzgIogrszy s opBapa
d,\ LN = e B N B B N E :/‘
Y 2017 poui:
Kynisnsa: 267 MnH.$
npogax: 77 MnH.$ - -2 000 By T 4. Ha
Y 2018 poui: ymosax
Kynigns: 736 MnH.$ thopeEapA
npogax: 335 mMnH.$
3 noyatky 2019 poky:
kyniena: 512 mnH.$ ~4000
npoaax: 355 MnH.$
-6 000
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_{L' Aki came POPBAPAM yknapaoTh?

O6car NPOAAXY KnieHTamu 6aHKiB iHBanOTU Ha ¢popeapai (Tpa-amuc 2019)
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A wo y cBiTi?

Foreign exchange market turnover by instrument!

Net-net basis, daily averages in April Graph 2
2001-19 2016 2019
USD bn
2%
— 6,000
- = 4,500
[ 3,000
47%
n I I -
I % onepauin CMNOT
[ | . 0 B 3aranbHOMy
01 04 07 10 13 16 19 06cA3i BantoTHUX
I Spot [ Outright forwards FX swaps I Currency swaps Options and other products onepauin

! Adjusted for local and cross-border inter-dealer double-counting, ie "net-net” basis.

Source: BIS Triennial Central Bank Survey. For additional data by instrument, see Table 1 on page 9.

B uen yac Ha MixxbaHKiBCbKOMY BarntoTHOMY puHKY YKpaiHu YyacTka onepauin tuny CMNOT
nepesuLLye 97% (3 ypaxyBaHHsam CBOIlliB 6nunabko 80%)

https://www.bis.org/statistics/rpfx19 fx.pdf



https://www.bis.org/statistics/rpfx19_fx.pdf

LLlo o3Ha4vyae chopBapaHa uiHa?

dopeapgHa uiHa — ue |
NPOrHO3HUN KypC
KyniBni/npogaxy
BanotTn?

~

Hi, ue uina kynisni/npogaxy BanioTn Yepes AesKNin Yac, sika BU3HAYaETbCS SK KYpC
CMNOT noMHOXeHMN Ha CNiBBIAHOLLEHHA NPOLIEHTHMUX CTAaBOK ABOX BastoT:

. ) - CHIOT 1+ % rpu
OpBapAHMH KypC = KypcC 1+ % non

\. .

Axwo kynyew abo
npoAaeLl Ha

dopBapgi — nnaTuTn ( \
Tpeba ogpasy? . . :
Hi, po3paxyHku 30iCHIOIOTLCS Ha AaTy 3akiH4eHHss OpPBapPAHOro KOHTPAaKTY.

Ha MoMeHT yknagaHHsa noTpidHe nuwe doopBapaHe NOKPUTTA — Takuii cobi cTpaxoBui
AEeno3nT Ha BUNagoK HEBUKOHAHHS KITiEHTOM CBOIX 3060B'A3aHb. Lle npeamer
AOMOBMEHOCTI MiXX 6aHKOM Ta KrieHTOM (6aHKM MOXYTb HaBiTb MPOMOHYBATU KpeauT Ans
TaKoro nNoKpuTTS)

\. W,

Jlogidkoso:
MpozHo3Huli Kypc PopeapdHuli Kypc

Lle po3paxyHKU ma o4YiKy8aHHA aHAMIMUKie, 00CMIOHUKiI8, Kypc malibymHboi yeodu, po3paxosaHuli Ha 6a3i nomoyHoi
eKkcnepmis w000 Kypcy 8 MmalibymHoomy Pi3HUYi CMABOK Mo 8aa110Mam



3Biaku bepetbca hopBapaHa uiHa KYTIBJ1l sBanotn?

BxigHi paHi:
o Kypc CI1OT 25 rpH/gon
o PwuHkoBa uiHa rpH — 14% pivyHUX
o PwuHkoBa uiHa gon — 4% pidHnX
Ok npoan Po3paxyHOK 3 60Ky 6aHKa:
no 26,45 *

\
Kynmio $ yepes \ 1. bBaHk He bepe Ha cebe BanOTHUIA PUNK i
6 micauis!

no3uv4ae rpH Ha puHKy no 14%

Ha ui rpmBHi BiH 3apa3s Kynye BantoTy (rno
25) i po3miye Ha genosuT nig 4%

dakTMyHO BaHK Hece BMUTpaATK y PO3Mipi:
4%-14%=-10% pivHKMX, a 3a 6 micauiB Lue
byne -5%

'.|4 BaHk 3aknagae ui BuTpatu B LiHy Ans
' KnienTa: 25+5%=26,25 rpH/gon
‘I
5

Ane 26,25 ue cobiBapricTb. [logamo
nocnyrn 6aHky — Hexan ue 6yae 20 kon,
\ OTXe UiHa KyniBni BanoTh KNi€HToM —

‘4f?6,4§jnrlenon

-

[

Pesynbmam: krieHm 3acbikcysas Kypc Kynieni gantomu Ha 6 Mic i He nepelmMaembcs Yepes 3MiHy Kypcy 8 rnodanbuiomy

10



3Biaku bepetbca bopBapagHa uiHa MPOOAXY BanoTn?

o Kypc CIOT 25 rpH/gon

o PwvHkoBa uiHa rpH — 14% pivyHUX
o PwuHkoBa uiHa gon — 4% piyHnx

Xouy npogatn $
yepes 6 micauis!

Pesynbmam: KnieHm 3acgbikcysas Kypc npodaxy eanomu Ha 6 mic i He dusumbcs binbuwe Ha Kypc e3azarli

Ok, npogam no

BxiaHi paHi:

Po3paxyHOK 3 60Ky 6aHKa:

1. bBaHk He bepe Ha cebe BantOTHUIN PU3KK i

nosuyae BasnoTy Ha puUHKY nig 4%

Lito BantoTy BiH 3apa3 npogae (no 25) i
po3MiLLlye rpuBHI Ha genoauTt nig 14%

dakTnyHO BaHK OTpUMYyeE NPUBYTOK Y
po3mipi: 14%-4%=10% pi4Hux, a 3a 6
micauis Le 6byae 5%

BaHk gogae uen npmbyTok Ao uiHn ons
KnienTa: 25+5%=26,25 rpH/gon

Ane 26,25 ue cobiBaprticTb. Tpeba
BpaxyBaTu iHTepec BaHKy — ane OCKifibKn
BiH Kynye, TO BiH BigHiMae 20 Kon, oTxe
uiHa npoAaxy BantoTu KNi€HTOM —

4 26 05 rpH/pon

S ="

11
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BUCHOBKMU

1. Crparteria xemXyBaHHA PUHKOBUX PU3MKIB — 3aranbHOMPUNHATA CBITOBaA NpaKkTuKa
2. HexepxyBaTu CBOI NO3ULI0 — OY>XE PU3NKOBaAHUIN BUDIP

3. PeanbHoMy cekTopy nputamaHHO MaTu pikcoBaHUN piBEHb NPUBYTKY | MOXIUBICTb
nnaHyBaHHA BidHec gisnbHocTi. OTpUMaHHA 4o4aTKOBOro NpubyTKY Bifg 3MiHW KypCy
— ue cpepa OisanbHOCTI NPOoMdeCIiHUX PUHKOBUX CMEKYNAHTIB, a HE KOMIMaHin-
BUPOOHUKIB

4. Ha cborogHi B YKpaiHi € MOXNUBICTb BUKOPUCTOBYBATU IHCTPYMEHTU Xe4)KyBaHHSA
BaNnOTHUX pU3KKIB, 6araTto GaHKiB MPOMNOHYOTb Taki MOCYru

5. BwuKopucTtaHHS goiHaHCOBUX IHCTPYMEHTIB ONA Xe4)KyBaHHS BantOTHUX PU3KKIB — Lie
LLIe OOMH KPOK, WO Habnmxye yKpalHCbKnK Bi3HEC A0 KpalluxX CBITOBUX CTaHOApPTIB

12



HonaTtku

Midom BiTYN3HAHOro xemXyBaHHS



Midou BiTunsHaAHoOro «xemxysaHHs». Mid 1

7 - S
/ R
‘ \

ll

\

| 4 Hu oguH 6aHK
B MUPE, 9 YBEPEH, He
3axeXxXupyeTt usmeHeHue Kypca
Ha 10 npoueHTOB 3a 3 Mec. JTa
onepauus NPOTUBOPEYUT STIOruKe.
TyT geno He B CyMMe.

1peHs Hpasutca OTtBeTUTH 03

KomeHTapi:

Ha cborogHi ©aHkM B YKpaiHi MOXYTb
NPONOHYBaTU  KIiEHTAM  XeOXXyBaTu
BaniOTHI PU3MKM 4Yepe3 Kynienio abo
npogax BanoTu Ha dopBapai. Takum
YMHOM KYPC (PIKCYETLCH HA OOHOMY PiBHI
Ha Oyadb-sIKMWA Nepiog 3a LOMOBIEHICTHO
BaHKa Ta KrieHTa

ICHYIOTb | BiNbl BUTOHYEHI MexaHi3aMu
XeP)KyBaHHS 3 BUKOPUCTAHHSM OrLOHIB
Ta cTpaterin I1X KombGiHauii, ane Ix
ehekTnBHe BUKOPUCTAHHA B  YKpaiHi
MOKW WO YCKNaAHATLCS HEQOCKOHANNM
3aKOHOOAaBCTBOM Ta HU3bKOHO
iHaHCOBOI 06i3HaAHICTIO

[ns 6aHka opBapg — Ue He noTepes.
BaHk, ik npaBuno, Takox cebe NOBHICTIO
XemKye: 3apobnsie dgiHaHcoBUW OoOXia.
Tomy MambyTHIN KypC ANS  HbOMO
HEBaXITMBUN

14



Midou BiTunsHaAHOro «xepxysaHHs». Mid 2

{ KomeHTapi:

4 aBanTe bynem

~ OTKPOBEHHbI. Bbl NPOCTO B35i1U 1. Tak, 3MICT XeQ)XyBaHHA He y ragaHHi Ha KypcCi
Manckun popBapm NOCTOAKTYM. — Ue crpaBa CMeKynsiHTiB, a OT MOKYNuiB i
Ho KTO B Mae TOYHO 3Har, YTo NpogasLiB BarnTN B pearibHOMY CEKTOpi Mae
Kypc notom ynagét? CyTb xe LiKaBUTU NULLIE MOXIIMBICTb OOBrOCTPOKOBO
XeaXKUpOoBaHUs He B yragbiBaHUN 3acpikcyBaTn Kypc i BXe BUXOOAYM 3 HbLOTO
MOMEHTa, TaK KaK 3TO yXe nnaHyesaTu cBinn 6isHec. | ansa uporo He Tpeba
cnekynauus. Xep,xuposanme 3TO «B TpaBHi 3HaTu WO KypcC Brage» 4Yn BUpocCTe.
NOCTOSIHHBIM NpoLecc
NpenoTBpaLLeHns pucka, 4Yto 2. ®opeapaHa uiHa opMyeTbCs Ha Basi pisHUL
MOXKeT npom3o|}'11'y| B N0bon CTaBOK OBOX BastT, arne npu HUHILLHbOMY
MOMEHT. [MOTOMY HY>XHO CTaHl CTaBOK MO TrpuBHI | Aonapy 3a ueun
XeOXXupoBaTb He TOMbKO B Mae, a iHCprMGHT nnaTtnuTb NOKyneub BarnkwTn, a ue
Lenblii roa n 12% 3TQ 0POro. nepeBaXXHO IMMOPTEPU, a HE eKCcnopTepu

N

OcobeHHQ AN aKcnopTa

~

2 oH. Hpasurcs OTBeTUTb 05



Midou BiTunsHaAHOro «xepxysaHHs». Mic 3

XoTesn CnNpocUTb, XOTS BOSMOXHO 1.
BOMNPOC HauBEeH: pa3 Ha POCTe rPUBHbI
noTepsn , 3Ha4YUT Ha NageHun
rpuBHbl 5 net 3apabatbiBanu?

Hpasurca OTBeTUTL 04

Ha napeHusx-pocTax
3apabaTbiBaloT BaNoTHbIE
CNeKkyNaHTbl, Kak Npasuno.

2 AH.

KomeHTapi:

3HOBY X Taku, peanbHUA CEKTOp He
NOBMHEH BragyBaTu Kypc i 3apobnaTtu
abo BTpadatm Big KWoro 3miHW. BiH
NMOBUHEH MaTy MOXIUBICTb He rpaTucs B
Taki CNeKynATUBHI irpu.

Mpn pgeBanbBauil Kypcy ekcrnoptepwu
OTPMMYIOTb BinbluMA OOXI4 | HaBMaku,
npu pesanbBauil — MeHWwWun. He moxe
eKkcrnopTep «nporpasaTtn» [ npu
aesanbBauii i npy peBanbBadii

Mpon3BoacTBEHHUKU 0BbIYHO
npourpbigator U TamMm u tam. O

2 aH. Hpasurca OrBeTUTH




Midou BiTunsHsAHOro «xepxysaHHs». Mic 4

mMae 2019 xepxuposarth
PEsaNbBaunIo rPUBHLI?

3aAHUM HYUCNIOM OHO TO KOHEYHO
KPYTO BHIXOAUT

HO KT0 0 NOAOOHOM ABMXEHUU
BanoThl, Xora 6w Hanucan?

201 Hpaswica Orvpeturs 08

KomeHTapi:

CnogiBaTMCsl Ha «CE30HHICTb» PUHKY NpwU
FHY4KOMY KypCi — HepopedHo. byob-sika
CE30HHICTb — TUMYacoBe siBULLIE.

Akwo Byaob-sika CE30HHICTb 3'ABNSETbLCA — Le
ogpasy [Oae MOXMMBICTb 3apobitky ans
CMEKYMNAHTIB Ha PUHKY. IX Oii npy UbOMy Lo
CE30HHICTb | HiBenwwTb B pesynbrati. Tak
NpaLoTb BCI PO3BUHYTI PUHKK

17



Midou BiTunsHaAHoro «xepxxysaHHs». Mid 5

Or18eMa KaK Yenosex ¢ NPOPUNbHLIM
obpa3oBaHmemM- B YKpanHe MexaHusm
XeKMPOBAHMUA HE PA3BUT, HO MOXHO
66110 661 BOCNONDHIOBATHCA YCNYTraMM
CBOT & “Yukaro, ecnu 6o TOprosanca
MHAEKC FPUBHLI K AONNaPY, HanpUMep.
ATHMKU BONPOCAMU 3aHMMAETCA He
6anK,a NNoWAaAKa TOBAPHON GUpPXK C
XOPOLWEeN NUKBUAHOCTLIO ¥ GonbLon
BONATUNLHOCTLIO- U3Apesne aTo
Chicago Board of Trade..... Kcramm
BONPOC ObiN HE K HaM,a K

¢unnupex*rop— UHTEPEeCHO -

410 OBl OH OTBETMN?

KomeHTapi:

He MoOXHa KaTeropMyHo 3adBnATH, LWO
MEeXaHi3aM  Xe)XyBaHHA B  YKpalHi He
po3BMHYTUN. CborogHi 6arato KoOMepLuinHNX
BGaHKiB NPOMOHYIOTb MNOCAYrN  XeL4XKyBaHHS
BaSTIOTHUX PU3UKIB CBOIM KITIEHTaM.

[MoganblioMy  pO3BUTKY  3aBaxawTb  SK
He[OCKOHasne 3aKkOHO4aBCTBO TaK i He 3aBXau
AOCTaTHIN piBeHb (IHAHCOBOI PaMOTHOCTI
YYaCHUKIB PUHKY

18



Midou BiTunsHaAHoOro «xepxysaHHs». Mid 6

opowas Tema Anis 6aHKOB , KOMY TO
HY>KHO NPOAasaTh , KOMY-TO NOKynaTs
TONbKO rAe BepOATHOCTL TOMO YTO B
OrOBOPEHHDLIV CPOK KOHTPAreH b
3aX0TAT BLINONHATL CBOW 0643bI
nepen 6aHKoM ? M Kak 06bIMHO nocein
HaxsaTaeTcs ToNbKo BakK , a
KoMnauuy ByayT PukCUpoeaTh
npubbinb

KomeHTapi:

HeBunkoHaHHA cBOiIX 30060B'A3aHb — KNHOYOBUI
pu3nk 060X CTOpIH npu YyKNagaHHi yroA,
BigCTpoyeHnx Yy 4aci. Ha npaktuui 6Ginbe
pu3nkye came BGaHK, TOMY i 3anpoBadXyETbCH
MeXaHi3M NOKPUTTH — CBOEpIAHOro
CTPaxoBOro Aeno3unTy, KOLWTU SIKOro MOKPUIOTb
BTpatm 6aHKy Yy BuUNagky HEBMKOHAHHS
KNi€HTOM CBOIX 3000B'AA3aHb

BaHkn npu yknagaHHi Takux yrog TakoX He
HeCyTb pU3uKiB i He MatoTb OTpUMaTKn 3OUTKIB,
agxe 3apobnaTtb dikcoBaHnn %

KomnaHia > B CBOW 4epry oTpumae
3annaHoBaHun poxia — npu  dopsBapai
[0AaTKOBOroO «BUrpatly» 6yt He Moxe

19
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HauioHanbHUu
6aHK YKpaiHu

Web = Facebook = Twitter = Flickr = Youtube * Instagram



http://www.bank.gov.ua/control/uk/index
https://www.facebook.com/NationalBankOfUkraine?ref_type=bookmark
https://twitter.com/NBUkraine
https://www.flickr.com/photos/134562672@N08
https://www.youtube.com/channel/UCLWsi-3SHrFwwyb0AceOgHQ
https://www.instagram.com/national_bank_of_ukraine/

