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% Kno4vyoBi mecenxi

= [lpaBniHHa HauioHanbHOro 6aHky YKpaiHm yxBanuno pilleHHS BCTaHOBUTU
obnikoBy cTaBKy Ha piBHi 16%, 3piBHABLUMN 1T 3i CTABKOK 3a A€MNO3UTHUMU
cepTudikatamun oBepHauT. Llen Kpok 3pobneHo B Mexax
MOZepHi3auil onepauinHoro omsamHy MOHETapHOI MOSIiTUKM 32 CUCTEMOID
"HMXKHBbOT MeXi". BiH NOCUNNTL CUrHanbHY ponb 06s1iKOBOT CTaBKN B yMOBaXx
CTPYKTYPHOIo NpoiumTy NikBiAHOCTI Ta 36iNbWNTL CMPOMOXHICTL HBY
BMNSMBATU Ha OYiKyBaHHA Ta MOTUBU MNOBEAIHKM EKOHOMIYHUX areHTiB

= HBY 30epir He3MiHHMMM NPOLIEHTHI CTaBKK 3a CBOIMM onepauiaMmu 3
BbaHkamu. Lle y3rogxyeTtbcs i3 HeObXigHICTIO 36epeXxeHHs NpuBabnmMBOCTI
PMBHEBUX IHCTPYMEHTIB, LLO BaXXNMBO A5 3abe3ne4YeHHs1 MOMIpHOI iHdnAUil
Ta KypCOBOI CTiIMKOCTi HA MPOrHO3HOMY FOPU30HTI

= 3a yMOBM BiACYTHOCTI O3HaK noripweHHa 6anaHcy puU3nKiB, a TakoX yCnilHOT
aganTtauil y4aCHUKIB PUHKY A0 HOBOro BantoTHOro pexmmy HBY 6auuntb
MOXXINUMBICTb 40OAaTKOBOIO 3HMXEHHST 06MiKOBOI CTaBKU Ha Hanbnmxyomy
3acigaHHi. [Noganblie NOM AKWEeHHS NPOLEHTHOI MosiTUKM BpaxoByBaTume
HeOobXiAHICTb NiATPUMAHHSA NPUBaBINBOCTI TPUBHEBUX aKTUBIB
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% MakpoekoHoMi4HuM nporHo3 HBY: oCHOBHI NOKa3HUKN*

PeanbHun BBI1, 3miHa y % -29.1

(2.9) (3.5) (6.8)
HomiHanbHun BBI, 5191 6 625 7 730 8 900
MIpA. rpH. (6 525) (7 620) (8 830)
ICL, amiHa y % ** 26.6 5.8 9.8 6.0

(10.6) (8.5) (6.0)
Basosun ICLL, 3miHa y % ** 22.6 5.7 8.6 3.0

(8.7) (7.0) (3.1)
CanbZ0 NOTOYHOrO PaxyHKY, 8.0 -7.3 -11.0 -17.6
mnpa. gon. CLUA (-11.0) (-17.2) (-16.1)
MixxHapogHi pe3epBu, 28.5 41.8 44.7 45.0
mnpg. gon. CLUA (38.3) (42.6) (44.1)

* y gyxkax — nonepegHin nporHo3 HBY (IHdnsauinHmnia 3BiT, JInneHs 2023)

Hotjosansi ** Ha KiHeub nepioay (rpyaeHb 4O rpyaHsa nonepeaHboro poKy)
aHK Ykpaiu



NMporHo3 kn4oBoOI cTaBKM Ta iHdNALIT™

Oo6nikoBa cTtaBka, %** ICL, piyHa 3miHa, %***
30 30
90% 90%
70% 70%
25 5
M 50% 25 50%
M 30% = 30%
20 _ Aosipyi 20 AoBIpyi
IHTepBanu iHTepBaJ'IVI
15 15
10 10
5 5 | ssseesssec T
Lini Ta WinboBMN AianasoH iHgnawuii
0 0 L 1 1 1 L
V.20 V.21 IV.22 V.23 IV.24 V.25 V.20 V.21 V.22 V.23 V.24 V.25

* [1porHo3 HaBeneHo y surnagi sisnosoi giarpamu (FanChart). Takui Tun rpadika npusHavyeHun
Ans  BigOBpaXXeHHA HEBU3HAYEHOCTI LWoAo ManbyTHbOT AMHaMIKM  NPOrHO30BaHOI  3MIHHOI.
Hanpwuknag, iMOBIpHICTb TOro, WO MOKasHWK nepebyBaTtvMe B Mexax HamTeMHiwol obnacti Ha
rpadpiky (HaBKONO LeHTpanbHOI MiHil) ctaHoBuTb 30%. BignosigHa BrnacTusicTb 36epiraeTbes i Ang
iHLWIMX 30H rpaddika. TakMm YMHOM, IMOBIPHICTb TOrO, LLIO MOKA3HUK HE BUAE 3a MEXi HaUCBITNILWOI
30HU, ctaHoBUTL 90%

** cepefHe 3a KBapTarn

*** Ha KiHeUb KBapTany
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