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2020
[vHamika LiH Ha Tni 3anpoBaaXeHHS KapaHTUHY IHMALIAHUIA PO3BUTOK 13
EdekT nepeHeceHHA 06MIHHOIO Kypcy Ha CMoXuMBYi LiiHM B YKpaiHi. OHOBMEHi OLiHKN IHPNALIMHWMI PO3BUTOK 14
BnnvB kapaHTWHY Ha pyHOK pobo4oi cunm PuHok pobo4oi cunu Ta 4oxXoam 4OMOrocnoaapcTs 20-21
KeiTeHb 2020 Mepernsa gepxasHoro 6roaxeTy Ykpainn y 2020 poui dickanbHWIA cexTop 25-26
MakpoeKkoHOMIYHi YMOBM Ha NoYaTKy NOTOYHOI KpU3un ExkoHomika YkpaiHu: nporHo3 34
OuiHloBaHHA TOYHOCTI MaKpOEKOHOMIYHMX NporHosis HBY EkoHomika YkpaiHu: nporHo3 37-39
OuiHka BNMMBY KapaHTMHHMX 3aX0AiB Ha rPOLLOBI Nepeka3sun B YkpaiHy EkoHomika YkpaiHu: nporHo3 46-47
OuiHka nporHo3ay iHnauii IHCOAALIMHUIA PO3BUTOK 13-14
OepxaBHui GlogxeT Ykpainm y 2020 poui ®ickanbHuiA cekTop 23-24
My6nikauia nporHo3y o6nikoBOI CTaBKW: BMNUB Ha hOpBapaHi CTaBKku MoHeTapHi ymoBY Ta hiHaHCOBI PUHKK 31-32
Ciuenb 2020 Hopatok: MakpoeKkoHOMIYHI epeKTN 3MiILLHEHHS TPUBHI EkoHoMika YkpaiHu: NOTOYHI TeHAeHLiT 33-37
KBapTanbHa nporHo3Ha Mofgesnb Anst aHaniT4HoI NigTPUMKM pilleHb 3 MOHETapPHOI MONITUKN EkoHomika YkpaiHu: nporHo3 43-44
MepeouiHKka HeNTpanbHOI NPOLIEHTHOI CTaBKM EkoHomika YkpaiHu: nporHo3 48
Pu3snkn ana cBiTOBOi EKOHOMIKM Yepes NOLUMPEHHSA KOPOHaBipycy EkoHomika YkpaiHu: nporHo3 51
2019

MexaHi3M LiHOyTBOpEHHS Ha EBPOMNENCHLKOMY PUHKY ra3y Ta 3B’A30K 3iiHamu Ha HadTy 30BHILWLHE cepegoBuLLe 10-11
CnoxwmBYi HAaCTPOI 4OMOrocnoaapcTs B YKpaiHi MonuT i BUNYyCK 18-19

KoBTeHL 2019 dakTopun 3miHK 3apo6i6THo'|' nnartm PuHok pobo4oi cunu Ta Joxoan AOMOrocnogapcTs 22-23
MpunyLweHHs woao obcAriB TpaH3UTY POCINCBKOro rady TepuTopicto . o

. n
Ykpainn y 2020-2021 pokax naThkHMA Ganarc 29-30
AnbTepHaTUBHWUI CLEHapin: NPUCKOPEHHSA pecopM EkoHomika YkpaiHu: nporHo3 43
MoHeTapHa nonituka ueHTpanbHuX 6aHKiB KpaiH, PUHKU SKMX PO3BUBAIOTLCS, B yMOBax .
30BHiLIHE cepenoBuLLe

NOCUMNEHHsS TOProBoro NPOTUCTOAHHSA 12-13

P 2019 CnpuiHATTA iHdNAUIT foMorocnogapcTBamu IHCOAALIMHUIA PO3BUTOK 17-18

UNEHb
3B’A30K Mi>X MPOAYKTUBHICTIO NpaLli, peanbHOI 3apnaToto Ta iHnsuieto PuHok po6oyoi cunu Ta 4oXoaM 4OMOrocnoaapcTs 24-25
BanoBuii 30BHiLLHI Gopr YKpaiHW: OCTaHHI TEHAEHU;i MnaTixkHnn 6anaHc 33-34
My6nikauis NporHo3y o6nikoBoi cTaBKku ExkoHomika YkpaiHu: nporHo3 47-48
Peakuisa giHaHCOBMX puHKIB Ha 3MiHy komyHikauin ®PC ta ELB 30BHiLWWHE cepenoBuLLe 13-14
Bnnue norogHux ymoB Ha auHamiky 6asoBux BE[ ekoHoMikM YkpaiHu MonuT Ta Bunyck 23-24
OnuTyBaHHSA NiANPUEMCTB: KaapPOBWIA ronog i BUCOKMUIA NONUT Ha npadiBHukiB y 2018 poui 6ynun .
. ysaH Anp AP A paul y pour oy PuHok pobo4oi cunu Ta Joxoan AOMOrocnogapcTs

KeiteHnb 2019 3YMOBII€EHi 3pOCTaHHAM €KOHOMIKM 29-30

EkcnopT Ykpainu go kpaid €sponericekoro Corosy MnatixHun 6anaHc 39-40
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HoBa cuctema BantoTHOrO peryrnoBaHHs Ta BarntoTHa nidepanisauis MoHeTapHuIn cekTop Ta hiHaHCOBI PUHKK 46-47
OUiHIOBaHHS TOYHOCTI MaKpOEKOHOMIYHMX NporHosis HBY MakpoeKkoHOMIYHMIA NPOrHO3 53-55
OuiHka NnporHosy iHnauii IHbALIMHUA PO3BUTOK 19-20
OcHoBHi napameTpu [epxaBHoro otooxeTy Ykpaiiu Ha 2019 pik dickanbHWUA CeKTop 32-33
i IHBECTULIVIHUIA IMNOPT AK hakTOp PO3LLIMPEHHS AediLMTY NOTOYHOrO . .
Cidenb 2019 4 P ik ¢ PP P AedpiunTy MnatixHuin 6anaHc
paxyHKy 40-41
Peanizauisa moHeTapHoi nonitukm HBY B yMoBax HECTIVKOI CTPYKTYPHOI NO3uULii NiKBIAHOCTI . . .
. .. MoHeTapHuI cekTop Ta (PiHAHCOBI PUHKM 47-48
BaHKiBCbKOI cnctemu -
2018
OuiHkKa iHgnAUiT Ha OCHOBI OHNaWMH-IHAEKCIB LjiH IHPNALIMHWMI PO3BUTOK 17-18
2KosTeHb 2018 . . . . N .
PuHok npaui B MNonbLyi Ta Micue yKpaiHCbKMX NpauiBHUKIB Ha HBOMY PuHok po6oyoi cunu Ta 4oX04M LOMOrocnoaapcTs 27-29
Hacnigkv noripleHHst cBiToBUX (hiHAHCOBMX YMOB ANS KpaiH, PUHKM SKUX PO3BMBAIOTHCS: YOMY .
. N . T 30BHILLHE cepegoBuLLe
OKpeMi KpaiHv BUsBMnImMcs BinbLu BpasnnBuUMK, HiX iHLLI 10-12
Po3BuToK 3eneHoi eHepreTukn B YKpaiHi MonuT Ta Bunyck 21-22
Jlunexb 2018 MonogixHe 6e3pobiTTs B YKpaiHi PvHok pobo4oi cunu Ta 4oXoAu AOMOrocnoaapcTs 27-28
HoBa mogenb BanoTHOro perynioBaHHA MoHeTapHuin cekTop Ta iHaHCOBI PUHKM 40
HenTpanbHa peanbHa NpoueHTHa cTaBka B YMOBax Marnoi BigKpUTOi eKOHOMIKW: 3aCTOCYBaHHS . . .
- MoHeTapHuUI cekTop Ta (PiHAHCOBI PUHKM
ansa YkpaiHu 43-44
OcobnMBOCTI OCTaHHiIX 3MiH y ToproBenbHi noniTuui CLUA 30BHiLWHE cepenoBuLLe 9-10
Mepernsaa cTaTUCTUMKU NPUBATHMX IPOLLOBUX NepekasiB B YKpaiHy Ta MOoro BAAvMB Ha NnaTiKHUNA . .
. MnaTixHWin 6anaHc 32.34
KeiTeHb 2018 6anaHc -
3axoau HBY 3 nibepanisauii BantoTHOro puMHKy Ta NPOBeAEHHS iHTEpPBEHLI MoHeTapHuIn cekTop Ta hiHaHCOBI PUHKMK 37
Ponb iHO3eMHKX iHBECTOPIB Ha BHYTPILLHLOMY PUHKY AEPXaBHUX LiHHMX nanepis MoHeTapHuWIA cekTop Ta hiHAHCOBI PUHKM 40-41
OcobnuBocTi AnHamiku LiH Ha 6a30Bi NpoayKTu xapyyBaHHs B Pocii Ta binopyci 30BHILWWHE cepegoBsuLLe 11-12
BiaxvnneHHs iHdnauii Big Uini: BiTYN3HAHWUIA Ta Mi>XKHAapOOHWUIA OCBIg IHCPNALIMHMI PO3BUTOK 17-18
Bnnme mirpauinHnx npouecis Ha pUHOK npaui B YKpaiHi PuHok poboyoi cunu Ta Joxoan AOMOrocnogapcTs 28-30
Ciuenb 2018 OcHoBHi napameTpu [epxaBHoro 6tooxeTy Ykpaiiu Ha 2018 pik dickanbHWUA CEKTOP 35-36
EkoHOMIiYHi edekTn Bif CTBOPEHHSA 30H BiNbHOI TOPriBIi: CBITOBMI AOCBIA Ta ypoku And YkpaiHn  [NnatikHun 6anaHc 43-44
3axogm HBY 3 nibepanisauii BantoTHOro pyMHKy Ta yAOCKOHaneHHs yHKLiOHyBaHHS (DiHaHCOBOro . . .
A P H PuHKy Ta yA (PyHKUIOHY ® MoHeTapHuI cekTop Ta (PiHAHCOBI PUHKM 47
PVIHKY
2017
Twuck Ha iHdnauio 3 6oky Npono3uLii: cuTyauis B TBAPUHHULITBI MonuTt Ta Bunyck 22-23
OCHOBHI napameTpu NeHCiNHOT pedopmu PuHok poboyoi cunu Ta [oxoan AOMOrocnogapcTs 27-28
dickanbHU MyNbTUNNIKATOP AK iHAMKATOP BMNUBY ickanbHOI nonitukv Ha BBIT YkpaiHu dickanbHWMA cekTop 33-35
KosreHb 2017 CyBepeHHi eBpoobnirauii YkpaiHu: BigHOBNEHHSA AOCTYNy A0 PUHKY Kanitany MnatixHun 6anaHc 41-42
Baxoam HBY 3 nibepanisauii BantoTHOro pyMHKy Ta yAoCKOHaneHHs yHKLiOHyBaHHS biHAaHCOBOro . . .
A P 4 PuHKy Ta yA (PyHKuioHY ® MoHeTapHui cekTop Ta iHAHCOBI PUHKK
PUHKY 45-46
AHani3 KpuBOi OXiAHOCTI 3a AepXaBHUMM obrnirauismu YkpaiHu MoHeTapHuIA cekTop Ta hiHAHCOBI PUHKK 49-50
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KOH’1oHKTYpa CBITOBOIO PUHKY COHSALLHWKOBOT Ofii 30BHiLLUHE cepeoBULLE 12-13
Ym ByB iHBECTULiIAHUIA NOMUT PYLLIEM EKOHOMIYHOIO 3pPOCTaHHSA? MonuTt Ta Bunyck 21
oTiBKOBaA BantoTa no3a 6aHkamu: Npo WO CBigYaTb TEHAEHLT OCTaHHIX pOKiB MnaTixxHnn 6anaHc 36-37
Tunet 2017 3axoaun HBY 3 nibepanizauii BantoTHOro puHKy Ta yA0CKOHaneHHs yHKUioHyBaHHS hiHaHCOBOro . . .
MoHeTapHuI cekTop Ta (PiHAHCOBI PUHKM
PUVIHKY 40
Peanisauis HBY MoHeTapHOI NOniTMKN B yMOBaX CTPYKTYPHOro NpodiuunTy MikBigHOCTI . . .
naanin P y PyKTYP pocpiumTy A MoHeTapHui cekTop Ta iHAHCOBI PUHKK
HaHKIBCbKOi CMCTEMMU 43-45
diHaHCOBI YMOBM ANA KPaiH, PUHKU KX PO3BUBAIOTLCH 30BHILWHE cepegoBuLLe 13-14
HoBa meToaonoris po3paxyHKy iHOEKCY CNOXUBYMX LiiH IHORALIMHUA PO3BUTOK 19-20
Hacnigkv npusynnHeHHs nepeMilleHHs BaHTaXiB MiX NiQKOHTPOSBHOK Ta HEMiAKOHTPOMbHOK
A . prsy pemil A P A P MonuTt Ta BUNyck
TepuTopieto 25-26
3HmxeHHa €CB: pik notomy PuHok po6oyoi cunu Ta 4oxoam 4OMOrocnogapcTs 30-31
i Hacnigkv nigBnweHHa MiHiManbHOI 3apobiTHOI nMnaTy 3a pesdynbTatamu ONUTYBaHHA N
Keitenb 2017 acnin AsULL P pesy. y PuHOK poBo40i cunu Ta A0XoAM JOMOrocnogapcTs
nianpuemcTs 32-33
LLinpoke canbao cekTopy 3aranbHOLEPXKaBHOrO YrNpaBriHHA Ta CTPYKTYpHE canbio GroaxeTy ®ickanbHWIA cekTop 36-37
AHani3 30BHILLUHbLOI TOPriBNi ToBapamu YKpaiHu 3a perioHamu: 4OBrocTPOKOBiI TEHAEHLi MnaTixHWi 6anaHc 43-46
3axogm HBY 3 nibepanisauii BantoTHOro pyMHKy Ta y4OCKOHaneHHs OyHKLiOHyBaHHS (DiHaHCOBOro . . .
A P H PuHKy Ta yA (PyHKUIOHY ® MoHeTapHuI cekTop Ta iHaHCOBI PUHKM
PYHKY 50
BupoGHMLTBO 3ani3HOi pyau Y CBiTi Ta OCHOBHI hakTopw, L0 BU3HAYaloTb ii LjiHy 30BHiLLHE CepeoBULLe 10-11
AnbTepHaTVBHI Nigxoau Woao po3paxyHky 6a3oBoi iHdnsuii IHONALIMHUA PO3BUTOK 20-21
3alHATICTb HaceneHHs YkpaiHu PuHok po6oyoi cunu Ta 4oxXoam 4OMOrocnoaapcTs 30-32
Hacnigkv nigBuLeHHa MiHimanbHoi 3apobiTHoi nnatu go 3 200 rpH. PuHok po6oyoi cunu Ta 4oxoam 4OMOrocnogapcTts 33-34
CiueHb 2017 OcHoBHi napameTpu [epxaBHoro OtogkeTy Ykpaiin Ha 2017 pik dickanbHUN cekTop 38-39
MoToYHMI paxyHOK NnaTikHOro HanaHcy YKpaiHu: OCHOBHI TEHAEHLii OCTaHHBbOro OECATUPIYYS [MnaTixxHuin 6anaHc 45-46
Baxoau HBY 3 nibepanisaLii BantoTHOro pyMHKY Ta yAOCKOHaNeHHs yHKLiOHyBaHHS (DiHAHCOBOro . . .
A P 4 puRKy Ta yA (PyHKUIOHY ® MoHeTapHuI cekTop Ta (PiHAHCOBI PUHKM
PVHKY 50
CermeHTauist MixGaHKIBCLKOro KpeauTHOTO PUHKY MoHeTapHui cekTop Ta (QiHAHCOBI PUHKM 53-54
2016
Brexit: 3HMXEHHSI KOPOTKOCTPOKOBMX PUSNKIB 30BHILWHE cepenoBuLLe 11-13
HeniHitH1I edekT nepeHeceHHs1 0OMiIHHOIO Kypcy Ha CnoXuBYy iHdAAL0 IHONALINHUA PO3BUTOK 17-18
AHani3 NoKa3HWKIB 30BHILUHbLOI TOPriBNi TOBapamu 3a Knacudikauieto LWMPOKNX EKOHOMIYHUX . o
KosTeHb 2016 " P P pikay P MnaTixHuit 6anaHc
KaTeropin 36-37
TpaHcMmicis knto4voBoi NpoLEeHTHOT cTaBku HauioHanbHoro 6aHKy YkpaiHu Ha ¢iHaHCOBI pUHKK MoHeTapHuIn cekTop Ta hiHaHCOBI PUHKMK 43-44
BukopurcTaHHSA 3aXUCHUX MexaHi3MiB Ha PUHKY YOpHUX MeTaniB €C: Hacnigkv ansa YkpaiHv 30BHILWWHE cepegoBuLLe 11-12
Bnnme npoMrcnoBoi iHpRALIT Ha CNOXMBYI LiHK B YKpaiHi IHONALIMHUA PO3BUTOK 16-17
OuiHka noTeHuiHoro piBHa BBIT Ta uuknivyHoi no3uuii ekoHoMikM YkpaiHu MonuTt Ta Bunyck 22-23

Jlunenb 2016
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Bnnue 3HmxeHHs ctaBkn €ECB Ha aMHamiky 3apobiTHuX nnat PvHok poboyoi cunu Ta 4oxoau AOMOrocnoaapcTts 27-28
MpuBaTHI rpoLLoBi Nepekasu B YkpaiHy MnaTixHWi 6anaHc 37-40
BonaTtunbHicTbe 06MiHHOIO Kypcy rpyBHi MoHeTapHuin cekTop Ta iHAHCOBI PUHKK 44-45
lMoKa3HWKM 3MiHM 30BHILLUHBOrO NONUTY 1 iHANALIMHOIO TUCKY 3 60Ky kpaiH — OTI1 30BHiLIHE cepenoBuLLe 9
KsiTens 2016 Canbao ceKkTopy 3aranbHOAEPXXaBHOrO yrNpaBriHHA ®ickanbHWIA cekTop 27
AHani3 ekcnopTy nocnyr YkpaiHu MnatixHun 6anaHc 34-35
OcCHOBM HOBOI NPOLEHTHOI NoniTUkKM HauioHansHoro 6aHky MoHeTapHuWIA cekTop Ta hiHAHCOBI PUHKMK 40-41
1
Ciuers 2016 Bnnume BHyTpiWHBOI Mirpauii Ha pyHoK npaui Ta BBl Ykpainu PuHok poboyoi cunu Ta goxoan A4OMOrocnogapcTs 24-25
- Bnnue gepxaBHOro 61oaxeTy Ha eKOHOMIYHMI po3BUTOK Y 2016 podli dickanbHWIA cexTop 29-30
Bnnune o6mexyBanbHMX 3axoiB 3 60ky PP Ha noKasHMKM MOTOYHOrO paxyHKy NnaTiXkHOro . o
Ganakcy B 2016 poLi MnaTixHWi 6anaHc 36-37
2015
doHpose panni Kutato 30BHiLIHE cepenoBuLLEe 12-13
BepeceHnb 2015 PiBeHb 6e3pobiTTa HaceneHHs 3a meTogonorieto MixxHapoaHoi opranisadii npaui (MOIT) PuHok pobo4yoi cunu Ta Joxoau AOMOrocnogapcTs 24-25
MonuT Ha roTiBky MoHeTapHuWIA cekTop Ta hiHAHCOBI PUHKM 41-42
dopmyBaHHS pisHUL Mk BapTicTio HadTn copty WTI i Brent 30BHILWLHE cepegoBuLLe 12-13
Bnnuve 3ynuHeHHs BUPOOHUYUX NOTYXHOCTEN Y [JoHeupbkin Ta JlyraHcbkih obnactax Ha
npomucriose BUpoGHULTBO Ta BBl YkpaiHu Mlonm Ta Bunyck 22
Uepsens 2015 IHOekcaLis rpoLoBMX AOXOAIB HacerneHHs B YKpaiHi PuHok pobo4oi cunu Ta Joxoau AOMOrocnogapcTs 25-26
Bnnue aeBanbBauUinHO-iHPNALINHNX NPOLECIB HA NOAATKOBI HAOAXOAKEHHS dickanbHWMA cekTop 30-31
CTpyKTypa HagxoOXKeHHS Ta BUKOPUCTaHHSA NPUPOAHOro rasy MnatixHuin 6anaHc 37
E[:ue'lgl:uI;EOK Ha LiHOBY KOHKYPEHTOCMPOMOXHICTb TOBapiB Ta canbAo paxyHKY NOTOYHUX MoHeTapHMii CeKTop Ta thiHaHEOBI PUHKM 4243
peLis: MOXNMBICTb BUpIiLLEHHS 6OProBoi Kpn3n 30BHiLLHE cepefoBULLE 10-11
OnHawmika iHnaekciB HEOK ta PEOK pgonapa CLUA 30BHiLIHE cepenoBuLLe 14-15
EdekT nepepadi BanoTHOro kypcy (exchange rate pass-through) Ha UiHn IHONALIMHUA PO3BUTOK 22-23
BHecok [loHeubkoi Ta JlyraHcbkoi o6nacten y BBl Ykpainn MonuT Ta sunyck 28-29
Bepesetb 2015 CXWNbHICTb HAaceneHHs oo 3aollagKeHb PuHok po6oyoi cunu Ta 4oxoam 4OMOrocnoaapcTs 32-34
CknapoBi LUMpokoro aedilmTy CEKTOpY 3aranbHOAEPKaBHOIO yrpaBIiHHS dickanbHWUA CeKTop 39
3minn go fepxasHoro 6omkeTy Ykpainm 2015 poky ®ickanbHWIA cekTop 40-41
3MiHM B reorpadiyHin CTpyKTypi ekcropTy ToBapis MnatixHun 6anaHc 47-48
3MiHM y hopmyBaHHi 6aHkamm 060B’A3k0BUX pe3epBiB MoHeTapHuin cekTop Ta (piHaHCOBI PUHKK 51
3axoan HauioHaneHoro 6aHKy i3 NOCUNEHHst BanOTHOT AUCLMNIIHN MoHeTapHuIn cekTop Ta (piHaHCOBI PUHKK 58
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