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3pocTaHHA eKOHOMIK KpaiH — OTI YkpaiHu noXBaBNOETLCA, iHPNALIMHUMA TUCK 30epiracTbCA CTINKUM.
CBITOBI LliHN HA eHEeProHOCIT KONMBAaNUCA y By3bKUX MeXax: HassBHOI Npono3uuii 6yno gocTtaTtHbo AN
3a10BOSIEHHSA NonuTy. 3 ornsagy Ha BiQHOCHY CTIiMKICTb iHANALIT O4iKyETbCA MOMIPHILLE 3HUXKXEHHS MPOLIEHTHNX
CTaBoOK Ak nposigHumn LB, Tak i LIb EM

CnoxuBua iHnAdia B YkpaiHi gani cnoBinbHOBanacs B nOToMy: 3aransHa — o 4.3% p/p, 6asosa — oo
4.5% p/p. Lle Bipobpaxano 6inbLly Npono3uuito OKpeMmnx NpoayKTiB XxapyyBaHHSA, y TOMY Ynchi Yepes Tenniwy
norogy Ta BTOPUHHI e(PeKkTu Bif 3HAYHMX MUHYIOPIYHMX BPOXAIB, a TakoX nocnabneHHs Tucky 3 6oKy BuTpat
Gi3Hecy Ha CMpPOBUHY Ta eHeprito. Pazom i3 36epexxeHHAM KOHTPONbOBaHOT CUTYyaLii Ha BantOTHOMY PUHKY Ui
YMHHMKM NnocnabnoBany N yHOaMeHTanbHUN iHPNALIMHKMIA TUCK. 3a ouiHkamu HBY, cnoBinbHEHHSA TpuBano
TakoX y 6epesHi.

Y 6epesHi TpuBano nonimnweHHA o4iKyBaHb AiNnoBol aKTMBHOCTI. [1orogHi ymoBu Hagani cnpusitoTb NOCIBHIN
Ta NoxBasrieHHo byaiBHMUTBA. CTiKMM 3anMLLaBcsa CNOXUBYNUIA NONUT, Aani BIQHOBMOBANOCA TBAPUHHULTBO.
Po6oTta mopcbKoro kopugopy niarpumana TpaHCNopTHI NepeBe3eHHs Ta NONIMNWeEHHS OvikyBaHb B MeTanyprii.
BogHouyac nocmneHHs o6CTpiniB HaNPUKiHLUI MiCALSA, 30KpeMa eHepreTUYHoOT iIHppacTpyKTypu, iIMOBIpHO
CMOBINbHUITO EKOHOMIYHE BiJHOBMNEHHS SIK Y NPOMMUCIIOBOCTI, TaK i ceKxTopax nocryr

Monut Ha poGouy cuny Hagani 3pocTae, BoAHOYac NPono3ulia 3anmaeTbCcsi OOMeXeHo, Y TOMy YnCHi
3 ornsagy Ha noganblue 36inbLUeHHs KinbKOCTI MirpaHTiB. Yepes kagpoBi npobneMyn nocunoBaBCcA TUCK Ha
3apobiTHi nnaTu y Gik niagBULWEHHA. 3pOCTaHHA AOX04iB JOMOrocnogapcTB TaKOX NiATPUMYETHCA
OlOKETHUMM BUNNATaMK, iHAEKCAUIE NEeHCIN Ta NiABULWEHHAM MiHiManbHOI 3apobiTHOI nnaTtn

Oediunt aepxxaBHoro 6rooKeTy B 6epe3Hi (6e3 ypaxyBaHHs rpaHTiB y goxoaax) 6yB noMipHUM,
He3BaXkatoun Ha pekopaHi 06carn HagxomKeHb MiXKHAPOAHOI 4ONOMOr. BHYTPILWHI 3aN03MYEHHST TaKoX
3anuwanucs BaroMmm gprkepernom giHaHCyBaHHA BLOMKETHUX noTpeb

Y noTomMy TpuBano 3BYyXeHHA AediunTy NOTOYHOro paxyHKy: BiAHOBMEHHSA 6rokaan Ha 3axigHuMX KopaoHax
NpU3Beno 40 CKOPOYEHHS iMNOPTY TOBapiB, a nofdanslua agantauisi BUMYLLEHUX MIrpaHTiB 3a KOPOOHOM — [0
3MEHLLEHHS IMMOpPTY nocnyr 3a ctatteto «logopoxi”. Yepes nopyLlleHHs perynapHoOCTi MiXXKHapO4HOI 4OMOMOrK
BanoBi pe3epsu 3HM3nunmca 4o 37.1 mnpg 4OMn. CTaHOM Ha KiHelb JIHTOoro, NpoTe BXe B 6epe3Hi BOHN 3HOBY
3pocCnu 3aBAsKN 3HaYHUM PIHAHCOBUM HAOXOMKEHHAM Big napTHepis

CuTyauisa Ha BafIloOTHOMY PUHKY 3anuiuarnacsi KOHTPOSIbOBaHOK, a KYpCOBi KONMMBaHHA — NOMipHUMU. B
ymoBax gotpumMaHHs HBY npuHumMniB kepoBaHOI rHy4KOCTi OBMiHHMI KYpC rPUBHI pyxaBcs siK Y Bik nocnabneHHs,
TakK i 3MiLHeHHA. HBY BigHOBUB UMK 3HMWKEHHS CTaBKK, BOOHOYAC AOXiIAHICTbL TPUBHEBUX aKTUBIB Y
peanbHOMy BUMMIipi 36epiracTbcs AoAaTHOO
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3pocTaHHA eKOHOMIK KpalH — OTI1 YKkpaiHu noXXBaBfIOETLCA,
iIHPNALINHUKN TUCK 30epiraeTbCcs CTINKNM

PMI 06p0o6HOI NpOMUCNIOBOCTI OKpeMux KpaiH ICL| B okpemux kpaiHax i cepegHbo3BaXxeHa iHdnauis
B KpaiHax — OTI (UAwWCPI), % p/p
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——€EBpO30Ha CLIA ——KuTaii s UAWCPI — EBPO30Ha
—Kuntan —\Yexis
——TypeyunHa ——IHais Monblya —Monbwa CLWA
== PyMyHis TypeyuunHa (n.u.)
Ibxepeno: S&P Global. [bxepeno: HauioHarnbHiI CTaTUCTUYHI areHuil, po3paxyHkn HBY.

= Bwunepepxatodi iHaukaTopu CBIAYMNKN NPO Nogarnblle 3pOCTaHHSA NPOMUCIOBOCTI BeNuKkux kpaiH — OTT1
YKpaiHu Ta cnoBinbHEHHA NagiHHA B KpaiHax LICE i €Bpo3oHi, Hacamnepen 3aBasiku NOCTYNOBOMY
CKOpPOYEHHIO 3anaciB. BogHo4ac pyLUiemM 3pOCTaHHs B YCiX KpaiHax 3anuwaBcst CEKTOp nocnyr. 3miHa
MapLUpYTy CyadeH vyepes kpm3y B HepBOHOMY MOpi Hapasi Marna He3Ha4yHU BNIMB Ha NaHLuorm
NoCTayaHHs

= PiBeHb AiNoBoI JOBIpU AOCATHYB HAMBULLIOMO PIBHSA 3@ OCTAHHI ABa POKN 3aBASKN OYiKyBaHHAM
3HWKEHHSA NPOLIEHTHMX CTABOK Ta NOM'SKLUEHHS iIHPNALINHOrO TUCKY

= OpHak iHnauinHmn Tuck 3 6oky kpaiH — OTI Ykpaivn (UAwWCPI) 36epiraBcs nigBuLLEHNM MOPIBHSAHO 3
Hatjo anci AonaHaeMiYHUM nepiodoM, Hacamneper Y CekTopi nocnyr. IHnsAUis 3anuiianacs CTikoto Yepes TUCK 3,
aHK YkpaiHu . . . . . .
' BoKy niaBULLIEHHA 3apOBiTHMX NNaT Ha TNi MILHWUX PUHKIB npadi



CBiTOBI LiHW HA eHepProHocCii KONMBaNNUCA y BY3bKUX MeXaxX:
HassBHOI Npono3uuii 0yrno AoCcTaTHLO AN 3a40BOJIEHHA NONUTY

CeiToBi LiHK Ha HadTy Brent (gon./6ap.) Ta IMnopT npupoaHoro rasy Ao €C 3a NOXOMKEHHAM,
npupoaHun ras TTF (gon./Tuc. m3) mnpa m3
3aranom 3a pik 3a 12 TXHiB BiANOBIAHOro PoKy
140 3000 400 90
80
120 2500 30
300 70
100 2000 g 60
80 1500 200 50
40
60 1000 150 30
100 20
40 500 50 10
20 0 0 : 0
01.22 05.22 08.22 12.22 04.23 08.23 12.23 03.24 2021 2022 2023 2021 2022 2023 2024
B pOCis Hopserisa
- Brent = [1pypoaHuii ras (n.L.) m C m AKUP
o = BenvkobpuTaHis [HLwi
Ibkepeno: Refinitiv. [bxepeno: Bruegel (pocis, Hopseriga, Armxup —
TpybonpoBigHun).

= CBiTOBI LWiHU Ha HadTy. [eononiTUYHA HaNpPy>XeHICTb YHaCNiAOK KOHQIIKTY Ha brnnsbkomy Cxogi
aTaku B YepBoHOMY MOpi 36inbLuyBann TUCK Ha LiHKU Y Bik 3pocTaHHs. [logaTkoBUMN YMHHMKaMKU Bynu
noninweHHs nonuty y CLUA Ta gis obmexeHb OTNEK+. IMpoTte BCe we crnabkuin nonut y BinbLocCTi
perioHiB CBIiTY Ta akTnBHe BnaobysaHHsa y CLUA, Jlisii, IpaHni, AHroni Ta BeHecyeni cTpymyBanu LiHu Big,
3pOCTaHHS

= LiHn Ha ra3 y €Bponi. PekopaHi 3anacu gns notodyHoro nepiogy (59%) Ta 3pocTaHHA YacTKu BITPOBOI
eHeprii B €Bponi, NporHo3n Mm'akoi norogn ta ctabinbHuin ekcnopt CII 3i CLUA TUCHYNN Ha 3HMKEHHS
uiH. OgHak 36inbleHHa cnoToBoro nonuty 3 6oky Kutato, IHAiT, kpaid NMCA B 04ikyBaHHI CNEKOTHOI
NiTHBOI NOroamn Ta NMOBIPHE 0OMEXEHHSI MocTaYyaHHA 3 ABCTpanii Yepes LMKNOH Npu3Benu ao
niasmweHHa uiH Ha CIMI™ B Agii. Lle, 3i cBoro 60Ky, cTpuMano Bif 3HWKEHHS LiHK B €Bponi

HauioHanbHui
GaHK Ykpaluu



CBiTOBI LiHU Ha cTanb Ta 3ani3Hy pyay Aani SHWXyBanucs, Togi
SIK Ha 3epHOBI — cTabinisyBanucsa Ha BiAHOCHO HU3bLKOMY PiBHi

CBiTOBI LiHM Ha cTanb Ta 3anisHy pyay, gon./t CBiTOBI LiHM Ha NwWeHUUIo Ta KyKypyAa3sy, Jon./t
900 200 500
800 180 450
700 160 400
350
600 140
300
500 120 250
400 100 200
300 : : 80 150 : :
01.22 04.22 08.22 12.22 04.23 08.23 11.23 03.24 01.22 04.22 08.22 12.22 04.23 08.23 11.23 03.24
—Slab/billet Q235 China Billet Exp FOB Ukraine —Kykypyasa (Corn. Yellow #2 Del. US Gulf)
SanisHa pyna (n.uu.) —[TweHnuysa (Wheat K C Hard National)
Ixepeno: Refinitiv, Delphica. Ibxepeno: Refinitiv.

HauioHanbHui
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= Cranb i 3ani3Ha pyaa gelueBlany nig TMCKOM MIISIBOrO NOMNMTY B BinbLUOCTI perioHiB CBiTY nonpwu

OuiKyBaHe BECHSIHE MOXBaBMNeHHs (3okpemMa Yepe3 PamagaH). [logaTkoBuM YMHHMKOM Byno BigAHOCHO
CTiiKe HapOoLLyBaHHA Npono3uLii, o B yMOBax ClabKoCTi MONUTY Ta BUCOKOT KOHKYPEHL,iT Npnu3BoaMIo
[0 NoAanbLUOro 3HMXEeHHS LjiH

* UiHn Ha nweHUUIO Ta KYKYpyA3y KOnvBanucs y By3bkux mexax. CyTTeBur po3npoaax 3anacis

pocieto Ta bpasunieto HanepeaoaHi O4ikyBaHOrO rapHOro HOBOMO BPOXato TUCHYNM B BiK 3HUXKEHHS LiiH.
HaTtomicTb MOXnuBi nepeboi B nocTadaHHi 3epHa 3 HopHOro Mopsi, CKOpoYeHHs nocisHmx nnowy y CLLUA
Ta CTiVKUIA CBITOBMI NONUT YTPUMYBAsu LiHWU Big rMMOOKOro nagiHHA



3 ornaay Ha BiAHOCHY CTIMKICTb iHNALUil O4iKyeTbCA NOMipHiLle
3HMXXKEeHHSA NPOLUEeHTHUX CTaBoOK sIK npoBigHumu LB, Tak i LUb EM

KinbkicTb yyacHukis FOMC?*, wo ouvikytoTb BianoBiaHy Krnio4yoBi npoueHTHi cTaBKM B okpeMux KpaiHax EM, %
CTaBKy Ha KiHelb pPOKYy 3a pe3ynbrataMu 3acigaHb

HauioHanbHui
GaHK Ykpaluu
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* Po3Mmip kona BU3HaA4YaeTbCs KifbKICTIO y4aCHUKIB, LLO
NiATPUMYIOTb BiANOBIAHUW PiIBEHb CTaBKW.

[hxepeno: ®PC (BignosigHo 0 3acigaHb y rpyaHi 2023 Ta
OepesHi 2024 poky).
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PogngDXEmmgzw 8 &22
MoTouHu =Ha nouatok 2024 poky

® [IporHo3 Ha kiHeub 2024 poky @ [porHos Ha kiHeub 2025 poky

Ihxepeno: odilirHi CTOPIHKK LEeHTpanbHuX 6aHkiB, Focus
Economics, Oxford Economics, ctaHoMm Ha 29.03.2024.

=  ®PC 1a €UB 3anuwunm ctaBkm 6€3 3mMiH Ta NPOLOBXYOTb HArofoLwyBaT Ha 3aneXxHOCTi pilleHb Bif
AaHux. €EUB 3HM3MB NpOrHo3 iHQAUIT Ta curHaniaysas Npo MMOBIPHE NOM’SIKLLEHHS NOSTITUKN Y YEPBHI.
®PPC BBaxae A0UINbHUM NOYATU 3HWKEHHS CTaBKM " B SKMNCb MOMEHT LIbOro POKy" (BCe Le OYiKye Tpu
3HWKeHHs y 2024 poui), BogHOYac oKpeMi NpeacTaBHUKM 3aKNUKaTb He MoCcniwaTty Ha TNi CTiNKoI
iHPNALUiT Ta CUNBbHOT EKOHOMIKM. PUHKM NPOrHO3Yy0Th NOYaTOK MOM’SIKLLIEHHS B YEepBHI, NpoTe Hapasi
HEeMae 4YiTKOro KOHCEHCYCY LoA0 MaclwTaby 3HMXKEHHS CTaBOK

= BaHk WLBenuyapii HeouvikyBaHo, nepwunn cepen LIb po3BuHyTUX KpaiH, 3HM3MB 6a30BYy CTaBKY.
HatomicTb BaHk AnoHii 3aBepLlumB nepiog Big'€MHUX CTaBOK

= [lo umkny 3HWKeHHs ctaBok KpaiH EM npuegHasca LB Mekcuku. IcHye npocTip Ansa noganbLloro
3HWXKEHHA HopmaTmuBy 060B'A3koBOro pesepsyBaHHsA LUB Kutaro. BogHoyac LB TypeuyunHu

HecnogisaHo nigsuwue 6asoBy ctaBky Ha 500 6.n. Ha TNi NOripLWeEeHHSA NPOrHo3y iHNAuiT
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YKpaiHa: IHdnauis



CnoxuBua iH(nAUia B YKpaiHi Hapgani 3HWXKyBanacs

IHpnAUia* Ta iHdnAdinHa uinb, % p/p IHdpnAUiIMHI ovikyBaHHA Ha HacTynHi 12 micauis, %
30 50 — 30
25 | 40 | \. 25
‘e
R 3.0
20 01.24 02.24 03.24 20
15 \ 15
10 | 10
5 ~.,\ 5
O L L O 1 1
01.22 07.22 01.23 07.23 03.24 01.22 07.22 01.23 07.23 03.24
LinboBuii gjianaszon  =——ICL| BaHkm MignpuemcTea
Baszosuin ICLY —LUinb 3 iHpnauii ~ ceeeeee Homorocnogapcrtea* ®iHaHCOoBI aHaniTUKK
* bepe3eHb — 3a AaHMMU HayKacTy. * TyHKTUPHI NiHIT — 3MiHa MeTody ONUTYBaHHA Ha TernedOoHHe.
xepeno: ACCY, pospaxyHku HBY. [xepeno: HBY, Info Sapiens.

HauioHanbHui
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dakTnyHa cnoxueya iHGMAUIA B NOTOMY Byna HMXYO 3a TpaekTopito nporHo3y HBY, onpuniogHeHoro B
IlHcbnauinHomy 3BIiTI 3a civeHb 2024 poky. Taka guvHamika 3ymoBrtoBanacs 36inblUeHHAM npono3uuil
OKpeMUX NPOAYKTIB XapyyBaHHSA Ta BTOPUHHUMU edpekTamMu Bif, 3HAYHUX MUHYITOPIYHMX BpOXaiB

basoBa iHbNAUis Takox 3HWXKYyBanacs. lNocnabneHHo yHgaMeHTanbHOro iHNSUWIMHOrO TUCKY CpUAn
3MEHLUEHHS TUCKY 3 BoKy BUTpaT Bi3Hecy, 30KpemMa Ha CUPOBUHY Ta €Heprilo, KOHTPOrbOBaHa CUTyaLis
Ha BaniTHOMY PUHKY Ta MOMinweHHSA iIHPNAaUiMHNX | KYpCOBUX OYiKyBaHb OKpeMUX rpyrn PecrnoHOeHTIB

HatomicTb cnoBinbHeHHs1 ©6a30BoOi iHNAUIT ranbMyBann edektn 6nokagn 3axigHUMX KOPAOHIB Ha
NPOMO3nLit0 OKpeMUX MNPOAYKTIB XapyyBaHHA Ta HENpOLOBOMLYMX TOBapiB, MOCTYNoBe MigBULLLEHHS
BUTpAT Ha onnaTty npadi

3a ouiHkamu HBY, iHGnsuia cnosinbHIOBanacs n'y 6epesHi



https://bank.gov.ua/ua/news/all/inflyatsiyniy-zvit-sichen-2024-roku

HenpoaoBonb4yi ToBapu Hagani gewesLwanu, a 3poCTaHHA UiH Ha
NPOAYKTU XapyyBaHHA CNOBIfIbHUIIOCS

Okpemi komnoHeHTn ICL*, % p/p BHeckun y 3MiHy LiH Ha NPOAYKTU XapyyBaHHSA*, B. N.
60 100 40
35
50 180 "1 | ] MpoaykTun
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——[poayKTn xap4yBaHHs Xni6 B Kpynu, MakapoHu
AOMiHiCTpaTUBHO perynboBaHi LiHu mM'saco ® Puba
——Henpoaosorbyi ToBapu MonouHi npoaykTu Anua
Mocnyrn = OninHi NpoayKTn OBoui
=LliHn Ha nanuBo (n.Lw.) L ICl>py|<Tv| H | lykop
Hwe
* bepe3eHb — 3a AaHMMM HayKacTy. * bepe3eHb — 3a AaHMMM HayKacTy.
Ixepeno: ACCY, pospaxyHku HBY. xepeno: ACCY, pospaxyHkn HBY.

= Binblwa nponosuuis NpogykTiB XxapyyBaHHA B yMOBaxX Tenniwol noroaun, noganswnx eekTiB Big 3HA4YHUX
BpoxaiB 2023 poKy Ta nepeopieHTauil OKpeMmx BUPOOHMKIB Ha BHYTPILWHIM PUHOK CTpUMyBana
3pOCTaHHS LiH Ha NPOAYKTU XapyyBaHHS

= 3 iHworo 60Ky, iH(NAuil NigKMBNIOBaNM CKOPOYEHHS MNpono3uuil AKiCHOT npoaykuii (Hacamnepepq
KapTonni Ta A6nykK), a TakoXX MeHLla Nporno3uLis OKpemMux iMNnopTHUX ToBapis (TBepai cMpu, Macro)

= LliHn Ha HenpogoBONbYi TOBapw Hagani 3HWXKyBanucd, nepenyciMm 3a paxyHoK NOrnmnobneHHsa nagiHHA Ui
Ha oasr Ta B3yTTd. CNOBiNbHUIOCSH 3pOCTaHHA BApTOCTI NOCNYr, HacaMmnepe[ 3aBAsKN 3MEHLIEHHIO TUCKY

o 3 GOKy BUTpAaT Ha NPOAOBONbLYY CUPOBUHY Ta EHEprito 0
aHK YkpaiHu



NMomipHiwow Oyna 1 agmiHicTpaTuBHa iHdNAUWIA. BigHoBunocs
3pOCTaHHA UiH Ha narnbHe

LliHm Ha nanbHe, rpH/n BHeckn y 3MiHy aAMiHICTPaTUMBHO peryfnboBaHUX LiiH,
B. N.
60 20 —
55 ApnmiHicTpaTMBHO
perynboBaHi uwiHn, % plp
50 15
45
40 10
35
30
25 5
20
15 : : 0 : .
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—A 95 —A 92 an —Ta3 AnkoronbHi Hanoi B TIOTHOHOBI BUpPOOU
E [Tocnyrn XKIK B TpaHcnopT
B |Hwe
* bepeseHb — 3a JaHUMW HayKacTy.
[xepeno: minfin.com.ua, po3paxyHkn HBY. Ixepeno: ACCY, po3spaxyHkn HBY.

HauioHanbHui
GaHK Ykpaluu

3poCTaHHA UiH Ha nanbHe B JOTOMY BIAHOBWUIIOCA MepenyciM 4vepes NOriCTUYHI TpygHoLi, SKi
BMIIMHYNW Hacamnepes Ha LiHy aBTOMOBINbLHOro rasy, a TakoX 3pOCTaHHA CBITOBMX LiH HA HAadTy Ha Tni
npobnem y YepBoHoMy Mopi

AnKOrosibHi Hanoi Ta THOTIOHOBI BUPOBU AOpOXKYanu MOBifbHILE, 30KpeMa Yepe3 KOHKypeHLUito 3 B6oky
TIHBOBOI NPONO3ULLiT Ta 3HMKEHHS TUCKY 3 BOKY BUTpAT Ha CUPOBUHY Ta EHEprito

CTpumyBaB agMiHiCTpaTMBHY iH(PNALIIO TakoX MopaTopin Ha NIABULLEHHA HU3KM TapuddiB Ha Mocrnyrun
KK

11
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YKpaiHa: EKkoHOMiYHa aKTUBHICTb



OinoBi HacTpol noninwunnncsa, ogHak BioHOBJIEHHA €KOHOMIKU,
IMOBIPHO, CMOBINBLHUIIOCA Yepe3 NoCUsieHHs oocTpinie

IHaekc odikyBaHb AainoBoi aktuBHocTi (IOQOA), c/c, n.
60

55
50
45
40
35
30

01.22 07.22 01.23 07.23 03.24
NpomMmncnosicTb ——byaiBHMUTBO
——Toprisns —[locnyru
PiseHb BuLLe 50 n. cBig4YMTL NPO NepeBaXkaHHA MO3UTUBHUX
ouiHok. OnnTyBaHHA He NpoBoAMnoca 3 6epesHsi 4O TpaBHSA
2022 poky. Dxepeno: HBY.
= |HAEKC AinoBux odikyBaHb y 6epesHi cBigumB npo
nopanbLue BiAHOBNEHHSA €KOHOMIYHOI aKTUBHOCTI
=  CnpuaTtnuea noroga v akTmeisauia NPOEKTIB 3

pPO30ya0BM JOrICTMKM, CXOBULL, AN ¢/ Npoaykuii Ta

BHeckun y piuHun npupicT KinbkocTi HoBux POl
3a BUAamMmm AissnbHOCTI*, B.M.
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400

350 |

300 | PiyHa
3MmiHa, % |
100 |

50 |

0

-50

11.22 02.23 05.23 08.23 11.23 02.24

KOMEPLINHOI HEPYXOMOCTI B 3axigHUX perioHax lHwe m OcBiTa, 0XOpoHa 300pOoB's
3yMOBUNK noninweHHs 6isHec-HacCTpOIB Yy w [ocnyru ®iHaHCK Ta CTpaxyBaHHS
6vai . IT m PectopaHu Ta roteni
yﬂ-'_BHV'U-TB' . TopriBns m TpaHcnopT i nowwta
= [lociBHa Apux KynbTyp posnoyanacs B ycix 0brnacrsx. mByaiBHMuTBO m EHepreTuka
Arpapii BigMiYatoTb 3HKEHHS BUTpaT Ha cknaaosi  ®Mlepepobra m [lobysHa

BMpobHuUTBa (gobpuBa, 33P, HaciHHA, NnannBo) Ta
BMLLY 3ab6e3neYeHiCTb HUMK, NPoTe 3a3Ha4yaloTb

nocuneHHa 6paky npaluiBHukKiB. [Jani BiAHOBMHOBAIIOCS

itttk TBAPUHHULITBO, XO4a B 6epesHi Ce30HHO
CMOBiNbHUNAcCA MOJOKO- Ta M'aconepepobka

* 3 MeTOK NoninweHHs BidyaribHOro CpUNHATTS
odilinHi Ha3BM BMAIB EKOHOMIYHOI AianbHocTi 3a KBE
Oyno ckopo4veHo.

xepeno: opendatabot.ua; po3paxyHku HBY. 13


https://www.railinsider.com.ua/u-cherniveczkij-oblasti-sporudzhuyut-multymodalnyj-terminal/
https://rau.ua/novyni/novini-partneriv/rda-west/
https://minagro.gov.ua/news/ukrainski-ahrarii-rozpochaly-sivbu-soniashnyka-soi-ta-tsukrovoho-buriaku
https://agroportal.ua/publishing/analitika/netipova-posivna-2024-znizhennya-zatratnoji-chastini
https://delo.ua/agro/stavka-na-molod-motivaciyu-ta-profesiinii-rozvitok-yak-silskogospodarski-pidprijemstva-virisuyut-problemu-deficitu-kadriv-430152/
https://avm-ua.org/uk/post/oznaki-stabilizacii-v-ukraini-spovilnuutsa-tempi-skorocenna-pogoliva-vrh
https://agravery.com/uk/posts/show/skorocenna-popitu-na-moloko-v-period-velikogo-postu-strimue-zakupivelni-cini
http://asu.pigua.info/uk/news/1480/?type=asu

CnocTtepiranoca Takox noXxBaBrfieHHA CNOXUBYOI Ta
TOproBesibHOI aKTUBHOCTI

NMoka3Hukn pob6oTu pectopaHHoro 6isHecy, % Mepwa peecTpauis nerkoBMx aBTomobinis, Tuc. oa.

100 8

120% EdekT po3MUTHEHHS BXMBaHUX aBTO Ha .

100% 80 IHO3EM peecTpadill 6
80%

() 60 5
60% 4
40% 40 3

0
e [ 2 :
0% 1
02.22 06.22 10.22 03.23 07.23 11.23 03.24 0 ! ! 0
O6opoTt 01.22 07.22 01.23 07.23 03.24
mmm OGopoT, AedpNIbOBAHUI Ha 3MiHY LjiH ——BxvBaHi —Hosi (n.1u.)

[xepeno: YkpaBTonpom.

= KinbKiCTb Npautooumnx 3aknagis : .
KoMnoHeHTH iHAeKCcy CNoOXUBYMX HACTPOIB, N.

xepeno: ACCY, Poster, po3paxyHku HBY.

. . . . .. 120
= Y 6epesHi noninwunmcsa 1 CnoXxuedi HacTpoi. Le
nigTPMMano nogarnblue 3pocTaHHs cnoxusyoro 100 |
nonuTy Ta po3apibHy Topriento, 3okpema 80
BIZKDUTTA HOBMX MarasyviHiB; HU3Ka Mepex 60 |
aBTOMaTuayoTb BisHec-npouecu Ans
Nom'sIKLLIEHHS Npobnemn 6paky npaviBHUKIB 40 1
= Hapani TpuBano 3pOCTaHHA NPOAaXKiB HOBUX 2001 99 07.92 0'1 93 07.93 | 03.24
Nerkoeyx aeTo (Ha 17.5% m/m T1a Ha 49% p/p) =|HOeKC NOTOYHOro 0COBUCTOro MaTepiarbHOro
= [loripweHHs nokasHMKiB 060pPOTYy pecTopaHHOro CTaHOBMLUA . .
. .o . . IHOeKC o4ikyBaHUX 3MiH 0COBUCTOro maTepianbHOro
Gi3Hecy B Apyrin NONoBUHI 6epesHst CNOBINbHUMO CTaHOBMILA
BiJHOBMNEHHS Y CEKTOpax Nocnyr yepes ——IHAeKc AOLINBHOCTI BENTMKMX MOKYMOK

nocuneHHs obeTpinis Ta BiaKMioueHHs e/e 3 GepesHsi 2023 poky MeToz] ONUTYBaHHS 3MIHEHO 3 Biy-Ha-

BiY Ha TenedoHHiI iHTepB'to. Ibxepeno: Info Sapiens.

HauioHanbHui
GaHK Ykpaluu


https://www.ucsc.org.ua/merezha-allo/
https://rau.ua/novyni/avtomatizacija-v-ritejli-brak-kadriv/
https://t.me/ukrautoprom/4329

CTtabinbHa pob6oTa MOpPCbLKOro Kopuaopy nigTpumyBana
NoXXBaBNEeHHA TPAHCMNOPTHOI Ta MeTanyprivHol ranyseu

CepeaHbon060Be BUPOOHULTBO CTani, YaByHY, BaHTaXHi nepeBe3eHHA 3ani3HNLEe, MITH T
npokaTty, TuC. T 30
70
60 | 25 29.2% plp 31.1% p/p
50 20
40
15

30
20 10
10 5

0

01.22 07.22 01.23 07.23 02.24 0 : :
01.22 07.22 01.23 07.23 03.24
=—UaByH Cranb =—[]poKkaT

[bkepeno: YkpMmeTanyprinpom. xepeno: ACCY, Rail.insider, ¥Y3.

= Y BepesHi HM3Ka MeTanyprinHmMx NignPMEMCTB NPOBOANAN PEMOHT 0BNagHaHHS, Yy TOMY YMCHi 3 ornaay
Ha niaHy 36INbLUINTYN 3aBaHTaXXEHHS MPHUYOro Ta MeTanypriiHOro niapo3ainis 3aBAsKM NOSIMLWEHHIO
MOPCbKOI JTOMCTUKK

= [lepxaBHi Ta NnpuBaTHi ByrneBnaobyBHi nignpuemMcTBa nigrprumMmyBanm tTemnm BnaobyTky Ta
PO3LUNPIOBANIV NOTYXXHOCTI; 3anycKanncs Hoei razaoBnaobyBHI ceepanosuHn. BogHodac HanpuKiHUi
BGepesHst akTUBHICTb Yy ranysi CnosifibHUNaca Yepes 00CTpinv Ta 3HECTPYMITEHHSA

= Ha Tni paHHbOI NOCIBHOI akTMBI3yBanocs BUPoObHMLTBO JO6pUB

= Po6oTa MopCbKkMX NOPTIB Hagani nigTpMmyeana TPaHCNOPTHY ranysb. Y 6epesHi 3anisHuYHi
nepeBeseHHsa BaHTaxiB Haaani apoctanv: Ha 31% p/p Ta Ha 10% M/M BiAHOCHO NoNepeaHbOro MicALS.
Xoya BHacrnigok obeTpinis y KiHUi 6epe3Hs Ta 3HWXKEHHS 3anaciB c/r NPoayKLUIT OYiKyeTbCsl NEBHE
CMOBIfIbHEHHA MOPCBLKMX NepeBe3eHb NOPIBHAHO 3 NIOTUM

HauioHanbHui

GaHK Ykpainu 15


https://gmk.center/ua/news/kametstal-provodit-kapremont-domennoi-pechi-9/
https://gmk.center/ua/news/arselormittal-krivij-rig-planuie-zbilshiti-zavantazhennya-potuzhnostej-do-50/
https://kosatka.media/category/ugol/news/na-derzhavnih-shahtah-zrostaye-vidobutok-vugillya
https://gmk.center/ua/news/metinvest-uviv-v-ekspluataciju-novu-vugilnu-lavu-v-pokrovsku/
https://ugv.com.ua/uk/page/ukrgazvidobuvanna-zapustilo-sverdlovinu-z-dobovim-debitom-ponad-400-tis-kub-m
https://kosatka.media/category/ugol/news/bez-svitla-nizka-shaht-na-donechchini-ta-dnipropetrovshchini-pid-zemleyu-ponad-1tis-lyudey
https://groupdf.com/uk/pres-tsentr/novini/ostchem-zapustiv-virobnicztvo-kas/
https://www.railinsider.com.ua/u-berezni-zaliznyczeyu-perevezeno-rekordni-16-mln-t-vantazhiv/
https://agravery.com/uk/posts/show/obsag-eksportu-ukrainskoi-agroprodukcii-vodnim-transportom-v-berezni-moze-skorotitisa-na-20
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YKpaliHa: PuHok npaui



NMonut Ha poboy4y cuny Hagani 3pocTae, NpoTe Bce binbLe
nigNnPUEMCTB CTUKAETbCA 3 TPyAHOLaMM NMOLIYKY NpauiBHUKIB

KinbKicTb HOBUX BaKaHCiNn, YOTMPUTMXKHEBA NNIMHHA,  [HAEeKC cKNnagHOCTi NOLWYKY npauiBHUKIB*

TUC.

70 35

60 30

50 /\ o5 |

40 20

30 15

20 10

10 5 |

0 0 :

01 0203 04 05 06 07 08 09 10 11 12 01.23 03.23 05.23 07.23 09.23 11.23 01.24
—2019 2020 —2021 ——KBanicikoBaHi npauiBH1UKK
2022 —2023 2024 HekBanidikoBaHi npavuiBHMKK

Dxepeno: work.ua, po3paxyHkn HBY. * PisHMUSA Mi>k YacTkamMu BignoBigen: 3HanTu nNpawiBHUKIB
cTano Bax4e Ta 3HaNTX NpauiBHUKIB CTano nerue.
[xepeno: IEL.

=  3poCTaHHS KiNbKOCTi HOBMX BakaHCIi Ha canTax noLyky poboTu CBigYUTb NPO CTIMKMI NONUT Ha pobouy
cuny Ha nodatky 2024 poky

= BopgHouac, 3rigHo 3 onuTyBaHHAMU Gi3Hecy, Bce BinbLue NignpMeMcTB CTUKAETLCA 3 TPYAHOLLLAMU B
MOLLYKY SIK KBasligpikoBaHOro, Tak i HekBarnidgikoBaHOro nepcoHarny

HauioHanbHui
GaHK Ykpainu 17



NMpono3uuia po6o4oi cunu 3annMaeTbLCA 0OMeXxXeHoK, 30Kpema
yepes noganbLly mMirpaudiro

KinbKicTb HOBUX pe3lomMe, YOTUPUTMKHEBA NITUHHA, KinbkicTb 30BHiWHiX MirpaHTiB, MIH OCib
THC.
° :
160 8 . E 3MiHa
140 7 Y meTtogonorii
:.\_’-’—
120 ° |
5 :
100 4 :
| 3 |
80 !
N 2 f
60 \m 1 E
40 0 ' ' '
01 0203 04 05 06 07 08 09 10 11 12 01.22 07.22 01.23 07.23 01.24
2019 2020 2021 ——MirpaHT1 3a KOPAOHOM 3arasiom
—2022 —2023 2024 Tumuacoswit 3axucT y €C
[xepeno: work.ua, po3paxyHkn HBY. xepeno: OOH, €spocTar.

HauioHanbHui
GaHK Ykpaluu

KinbKicTb TMX, XTO LWWyKae poboTy, BUMIptOBaHa KifbKiCTIO pe3toMe Ha canTax nowyky pobotn, Hagani
ckopodyBanacs. Lle moxe 6yTn HacnigkoM siK BiAHOBEHHS 3aWHATOCTI, Tak i 0BMeXeHoT npono3unuii
poboYyoi cunu, y Tomy vmcni Yepes Mobinisadito Ta noganbLuy Mirpadito

KinbKicTb MirpaHTiB 3a Mexamu YkpaiHnu 3 nodatky 2024 poky ctaHoM Ha 14 6epesHs, 3a gaHummn OOH,
36inbwmnaca Ha mamxke 150 Tuc (abo 2%) 0o 6.5 mnH ocib

18



Yepe3s gediunT KaapiB nocUnETbLCA TUCK HA 3apobITHI nnatn B
OiK nigBULLEHHSA

Henpsimi nokasHukn onsa ouiHku goxoAis HaceneHHa  CepeaHs nponoHoBaHa (BakaHCii) Ta ovikyBaHa

B peanbHoOMy BUMIpi*, % p/p (pe3rome) 3apnnara, TUC. rpH
30 21
20 20
10 19
0 18
-10 17
20 16
-30 15
_40 14
13
_5001 22 07.22 01.23 07.23 03.24 12 '
W Cepents neHcis 01.22 01.23 01.24
——3apnnarta oYy
€CB 3aranbHui —Q4ikyBaHa 3apnnarta npornoHoBaHa 3apnnarta
——CCB npuBaTHOro cekrtopy
e /110210

* lecdbnboBaHo Ha ICLL. €CB npuBaTHOro cektopy

po3paxoBaHoO SIK PidHULSA MiXK 3aranbHUMu obcsaramm €CB Ta

HapaxyBaHHSIMW Ha 3apoBiTHY nNnaTy 3i 3Be4eHOro 6roaxeTy. [xepeno: work.ua.
xepeno: AKCY, Moy, ACCY, pospaxyHkn HBY.

HauioHanbHui
GaHK Ykpaluu

Uepes HeBIANOBIAHICTE MK MONMTOM Ta Npono3uuieto pobo4oi cunm 36inbLyeTbCs TUCK y BIK
niaBMLLEHHA 3apobiTHMX nnat gk 3 60Ky nowykadis poboTu, Tak i poboTtogasuis. [logaTtkoBuin BNAB
Mano nigBULLEHHSA MiHiManbHOI 3apobiTHOI NNaT Ha NoYaTKy POKy

3pocTaHHA 3apnnart, 3Ha4Hi obcsarn BuTpat 6rogKeTy Ha rpolloBe 3abe3neyeHHs BINCbKOBOCNYXO0BLB,
iHOeKcauis neHcin (3 6epesHs) | NigBULLIEHHS BUMNNaAT, NPUB'A3aHMX 4O MiHiManbHOT 3apnnaTtun, Cnpusanm
36inbLUEHHIO A0X0AiB AOMOrocnofapcTs, WO 3i cBOro 60Ky nigTpuMyBano CroXnsyni NonuT

19
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YKpaiHa: dickanbHuit cekTop



b

HauioHanbHui

dauk Ykpain. BQITHOTI B | KBapTaﬂl 187%)

BrogxxeTHUN aediunT 3anNNWLINBCA MNOMIPHUM, HE3BaXXaK4M Ha
peKkopaHi 06¢cArn HaaxoaXXeHb MiXKHapoOAHOI A0NOMOrun

OCHOBHiI NOKa3HUKKN aepxxaBHoro GromxeTy* ®iHaHcyBaHHA™ nediunTy aepxaBHOro 6romxeTy
(momicsiuHO), MnpAa rpH (6e3 ypaxyBaHHS rpaHTiB y goxoaax), Mnpa rpH
600 400
500 f 300
400 200
"
100 0
0 -100
-100 -200
-200 -300
300 03.22 07.22 11.22 03.23 07.23 11.23 03.24
-400 B 30BHILLUHI 3any4yeHHs B [paHTOBI KOLITK
03.22 07.22 11.22 03.23 07.23 11.23 03.24 ® Punkose OBLI OBAMy B
mHBY - OBAIN B |HWwe diHaHCyBaHHS
mmm Canbgo ——[oxoau BugaTkn O fediumnT ("-" npodiunT)

* [TyHKTUPOM Ta Bi3EPYHKOBOIO 3anmBKO BigobpakeHo BiANOBiAHI Noka3HUkM 6e3 ypaxyBaHHS rpanTiB. Canbgo 3 ypaxyBaHHAM
KpeauTyBaHHA. ** YucTi 3anyyeHHs. |Hwe ¢piHaHCyBaHHA — aKTUBHI onepauii (3oKkpema BKoYae 3MiHy obcariB 6roaxeTHMX
KOLUTIB) Ta NnpuBaTm3aLis.

BepeseHb — onepatuBHi AaHi i3 canty MOY Ta Ha ix ocHoBi po3paxyHku.  [hkepeno: AKCY, M®Y, po3paxyHku HBY.

= Y GepesHi gediumt gepxasHoro OromkeTy 6e3 ypaxyBaHHA rpaHTIB y AoXo4axX 3anulMBCA Ha PIBHI
nonepegHbLoOro Micausa. Y civyHi—0epesHi gediunt 6yB MeHWwUM, HiX Topik. Lle 30kpema noB'si3aHo 3
nodarnbLlIUM 3pOCTaHHAM OOXOAIB B YMOBaX MOMIPHOro 30ifibLUEeHHS BUAATKIB

= brogkeTHi notpebn B 6GepesHi nepeBaxHO MpPoMiHaHCOBAHO 3a paxyHOK diHAaHCOBOI A0NOMOrn
MiDKHapOAHUX napTHepiB, obcarn akoi B 6epesHi 6ynu pekopaHumn — 6nusbko 9.0 mnpa gon. CLA. Ue
Aarno 3MOory TakoX CTBOPUTM 3anac Anga noKputTa OogpKeTHMX NoTped y HacTynHi Micsaui

= BHyTpiWHi 3anyyeHHsi, Hacamnepeg Y HauioHanbHiM BaniloTi, TakoX Oynn BaroMuM OXeperom
(biHaHcyBaHHs BromxeTHMX noTpeb. Ix obcarm noctynoso 36inbLuyoThes (ponosep OBAM y Hau,|0Haan|v|



HNoxoaun oromKeTy 3pocTanu Nonpu HeraTMBHUM BNJIMB ONnokaau
3axigHMX KOpPAOHIB Ha HagXo4XXeHHS 3 YBe3eHUX ToBapiB

HOoxopgn* 3aranbHoro ooHAyY AepKaBHOro 6roaxeTy, Temnun 3pocTaHHA OKpeMUX NOAATKOBUX HAAXOAXKEHb
MIpA rPH 3aranbHoro ¢oHAy, NnoMica4YHO*, % p/p
240 200
200 160
160 120 +
120 80 T
40
80
0
40
40 F
03.22 07.22 11.22 03.23 07.23 11.23 03.24 B0 160 NN Permma Axanawii OB s TAB s Baione 1a
mA®0 nrr nnara nojiaTok BUPOG. BBE3EHNX BUBI3HE
®1[IB i3 BBE3€HMX TOBApIB m /1B 3 BMpobneHux ToBapis 3a Hafipa ToBapis ToBapls  MUTO
# [paHTOBI KOLITK B [HWwi goxoam
* bepeseHb — onepaTuBHi gaHi i3 canty MOY Ta Ha iX OCHOBI pO3paxyHKN. xepeno: AKCY, MOY, po3paxyHku HBY.

= Y 6epesHi Joxoaun 3aranbHoro ooHay 6e3 ypaxyBaHHs rpaHTiB i gani 3poctanu (Ha noHag 50% p/p), xova

TEMNU N CMOBINIbHUANCS (OCTAaHHE 3YMOBIIEHO aBaHCOBOK CMNSaToK AUBIAEHAIB AepXXaBHUX NigNPUEMCTB
y floTOMY)

= 3pOoCTaHHsA NigTpUMyBanocs AK €KOHOMIYHUMU (BiOHOBSIEHHAM €KOHOMIYHOI aKTMBHOCTI, MONIMWEHHSM
iHaHcoBMX pe3ynbraTiB y 2023 poudi, gewo cnabwum KypcoM TPUBHI), Tak i agMiHiCTpaTUBHUMMU
YMHHMKaMK (edbeKkTamu Bif NiABULLEHHA MiHIManbHOI 3apobiTHOI nNnaTu, 36inblUeHHA CTaBkM NoaaTKy Ha
npubyTokK BGaHkiB). BogHovac 36epiraBca HeraTUBHUIM BNAnB Brniokaam 3axigHMX KOpOOHIB Ha HAOXOKEHHS

3 yBE3eHMX ToBapiB, Xo4Ya iX BTPath 3MEHLUUNNCS, 3BaXkar4u Ha 30inblUeHHs iMnopTy B GepesHi 2024

HauionanbHun OK
GaHK Ykpainu p y 22



https://www.mof.gov.ua/uk/news/minfin_u_liutomu_podatok_na_pributok_ta_dividendi_vid_derzhpidpriiemstv_zabezpechili_ponad_tretinu_dokhodiv_zagalnogo_fondu_derzhbiudzhetu-4484
https://www.ukrinform.ua/rubric-economy/3846865-blokada-kordonu-getmancev-utocniv-cifru-nedootrimanogo-u-budzet.html

3pOCTaHHﬂ BUAOaTKiB 3anuvwianocs CTPUMaHUM

BHecku B piyHy 3MiHYy BUAaTKiB* Aep>XaBHOro Buaatkn gepxaBHOro 6romxeTy, (EKOHOMiIYHa
oroaxeTy, B. N. (byHKUiOHanbHa knacudikauis) Knacudikauisi), mnpg rpH
200 600
160 500 F
120 400
o
80 300
40 200
0 100 - II I I
03.22 07.22 11.22 03.23 07.23 11.23 03.24 03.22 07.22 11.22 03.23 07.23 11.23 03.24
CoujanbHuit saxuct = OxopoHa 3aopos'a ® 3apobiTHa nnata B YTPUMaHHS BiiCbKOBUX
m OcsiTa ® 3aranbHoaepX. YHKLI ® Ha ToBapwu i nocnyru B Bunnara neHcin
B EKOHOMIYHA JisnbHICTb m O6opoHa Ta 6e3neka B [HWi BMNNaTU HaceneHHo [HLLI NOTOYHI
® |HLwi ® KaniTanbeHi BuaaTku ° Bupatku

* bepe3eHb — onepaTuBHi AaHi i3 canty MY Ta Ha ix ocHoBi po3paxyHkun.  [hkepeno: JKCY, M®Y, po3paxyHkn HBY.

= Bugatkm B 6epesHi 36inbwmnuca Ha 6nusbko 15% p/p. MNpiopuTeTHAMK Hanpsimamu BXe TpaauuinHO
3anuwanuncsa obopoHa Ta 6e3neka pasom i3 couianbHUM 3abesnedeHHsaM. Kpim Toro, HagonyXeHo BUTpaTu
Ha rpoLLoBe 3abe3neyeHHs BiNCbKOBOCIY)XOOBLLIB Ta OXOPOHY 340pPOB’A

= [lpoTe 3aranom 3pocTaHHA BMAATKiB Oyno CTpUMaHWM, He3BaXKalun Ha PEeKopAHi obcsarn MikHapoaHOI
pornomorn B GepesHi. Lle, iMOBipHO, NoB'A3aHO 3 NOTPEeOOK HAKOMMYEHHS KOWTIB Ha ManbyTHi nepioan
yepes 30epekeHHs1 HEBM3HAYEHOCTI 3 HagxomkeHHsaM gonomorn Big CLUA

HauioHanbHui
GaHK Ykpainu 23
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YKpaiHa: MnaTixHun 6anaHc



Y noTomMy TpuBarno 3BYXeHHS 30BHILLHbLOTOProBenbHOro aediunuTy
3a paxyHOK CKOpPO4YeHHS IMNOPTY SIK TOBapiB, TakK i nocnyr

Canbpo paxyHKy NOTOYHUX onepauin, mnpa aon. Canbpo TopriBni ToBapamu, Mnpg Aon.
8
7
6
5
4
3
2
01.22 07.22 01.23 07.23 02.24 1
IHUJj Ql:le_pau,i'l' 0 ' : -3.5
OdiLiiHi rpaHTn 01.22 07.22 01.23 07.23 02.24
[ | BI,D,QOTKOBI nnaTexi _
'.g.l/IBILle_HLM Ta peIHBeCTOBaHIyLlOXQ.D.VI mmm Canbao Toprisni Toapamu (n.Lw.)
B Banosi rpoLLoBi nepekasn B YKpaiHy :
Mocryri (u1cTi) EkcnopTt Tosa_pua
® ToBapu (4ncTi) —ImnopT TOoBapiB
[hxepeno: pospaxyHkn HBY. Ibxepeno: pospaxyHkn HBY.

= Y noToMmy gediuMt TOpriBni ToBapamMn Aani 3BY)XXYBaBCH: CKOPOTMBCS iMNOPT TOBapiB Mig BMAVUBOM
BiQHOBMEHHSA 6nokaan Ta 3HU3MBCSA IMNOPT MOCAYr 3a craTtTelo "Nogopoxi" 3a paxyHOK noganbLuoi
aganTtauil ykpaiHuiB 3a KOpAOHOM i 3MiHK TX pe3angeHTHocTi. BogHo4yac ekcnopT ToBapiB 3anuwmnBCs Ha
PIBHI CiYHS

= HagxomkeHHs MiXHapogHOI (hiHaHCOBOI AONOMOrK y BWUIMSAI rPaHTIB HiBenoBano BigyyTHI obcsaru
BiJCOTKOBMX NMNaTexiB 3a 30BHIiLLHIMK 3000B'A3aHHAMMN

= Y pesynbrati NOTOYHUIA paxyHOK ByB Mamke 36anaHCcOBaHUM

HauioHanbHui
GaHK Ykpainu 25



BioHoBneHHsA 6nokaan 3axigHUX KOPAOHIB y NIOTOMY Marno
OinbWwn BNNMB Ha IMNOPT TOBapIB...

IMnopT TOBapiB, Mnpa Qon. IMnopT eHeproHociiB, mnpa [on.
8 1.6
7 14
6 1.2
5 1.0
i
| : “" "I I 06
27 0.4
0 0.0
0i22 0Or22  0l23  07.23 02.24 0122 0722 0123  07.23 02.24
B EHeproHocii MawwnHobyayBaHHS .
B Ximi4YHa npoaykuis E [1poaoBoOnbYi TOBapU " Byrinns Hacpra " Hacpronpoayktu
® [Tpomucriosi BUpobu MeTanypris m [lpupogHun rad = IHLWi eHeproHocii
[HWi ToBapU
Dxepeno: HBY. Dxepeno: HBY.

= Y noToMy He Bigbynocs TpaauuiiHOrO Ans UbOro Micsiusa 3pOCTaHHs iMMOPTYy ToBapiB 4depes
BiQHOBNEHHsA 6nokagu 3axigHux KopaoHiB. 3a ouiHkamu HBY, BTpaty iMnopTy B NIOTOMY CTaHOBWUIIM
350-400 mnH gon.

* Hanbinblwe 3HM3MNMCA 3akyniBni NpogoBonbYMx ToBapis (puba, nnoan/ropixu), NPOMUCIIOBUX BUPOGIB
(oasr, B3yTTA) Ta AepeBUHN

= HaTomicTb Bigbynocs 3pocTaHHs iMNopTy HaTONPOAYKTIB Ta OKPEMOI XiMiYHOI nNpoaykuii (4odbpme Ta
dapmaueBTukm). Lle Moxe CBIigUMTM SIK NPO HMXYY IHTEHCUBHICTb OnoKyBaHHS KOPAOHIB AN
aBTOMOBINbHUX MepeBe3eHb TOBApPIB BiICLKOBOrO NMPU3HAYEHHs, TakK i NnepeopieHTauito LMx 3akynisesib

Gancvaat  Ha IHLI TOPrOBi Ta TPAHCMOPTHI LLMSXM 26



... TOAi K PpyHKLIOHYBaHHA MOPCbLKOro Kopnaopy
3abe3ne4vyyBano CTilKi 06cAru eKCnopTy ToBapiB

EkcnopT ToBapiB, Mnpa gon. ExcnopTt TOBapiB, MfIH T
6 20
5
15 <—— CepeOHbOPIYHE 3HAYEHHS
4 [ | I
] [ | |
3 m R IIIII'.. .lll
= I -
| Bk HEH
1
0
01.22 07.22 01.23 07.23 02.24 01.21 07.21 01.22 07.22 01.23 07.23 02.24
[HLyi ® MalwunHo6yayBaHHs |HWi ToBapw
= MeTanyprist ® [lpoMncroBi BUPO6Y :LF‘EOF);' MeTanu
m [lepeBrHa Ta BUpobu 3 Hel B XimiyHa npoaykuis O)J/'I'Eilﬂ
MiHepanbHi npoayKkTn E [TpogoBonbyi ToBapu B 3epHOBI Ta HACIHHA OMIAHKX
Dxepeno: HBY. Dxepeno: AMCY, pospaxyHkun HBY.

HauioHanbHui
GaHK Ykpaluu

Y notoMy @i3ndHi 0bcarm ekcnopTy 3epHoBUX Oynnv HamBULWMMK 3 novaTtKy MOBHOMAcLUTabHOro
BTOPrHEHHSA Ta NULIE HE3HAYHO MEHLUMMMU, HIX Y CidHi 2022 poky

BogHouac ekcnopt npoaykuii MK gewo cnoBinbHMBCA. 3 ornsgy Ha OpieHTauito NOCTaBOK TaKoi
NpoAyKuil Ha KpaiHM A3ii ue mMoxe OyTM CNpUYMHEHO KpM3ok B YepBOHOMY MOpi Ta nocrnabneHHam
nonuty 3 6oky Kutato

3araniom ekcrnopT ToBapiB Yy CiyHi-ntoToMy 6OyB MakcMmanbHO HabnuxeHun [0 MNOKa3HUKIB [0
NOBHOMAaCLITAbHOro BTOPrHEHHS
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Yepe3s HeperynsapHicTb MbKHapoAHOI AONOMOrM BanoBi pe3epBu
3HM3UNncA B nNTomy. NpoTte BOHM 3HOBY 3pOCin B Oepe3Hi

MixxHapoaHa chiHaHcoBa gonomora 3 no4yaTky MixxHapogHi pe3sepBu, mnpa aon.
noBHOMacCLUTaOHOI BinHW, MnpAa aon.
10 45
9 40 lMomoy4Hrul pieeHb
8 35 F -7 T T TTTTTT T~ "pesepesie "~~~ T T
7
30
6 25
5
4 20
3 15
2 10
1 5
0 0
O 1 N M < 1D O~ 0 OO0 O 4 N O <
o o H Hd H 4 +d4 4 AN AN N N N
O O O O O O O O O O O O O O
NNNNNNNNNNNNNNO
B YycTi MbKHapoaHi pesepsu Kpeant MBO
Dxepeno: HBY, MY, aaHi 3 BigkpuTux opxepen. Dxepeno: HBY.

=  Yepes nopyLlleHHa perynspHOCTi MiXKHapogHOro gpiHaHCyBaHHA B NOTOMY OyB 3reHepoBaHUM BignvB
Kanitany 3a gepXXaBHUM CEKTOPOM (PiHAHCOBOrO paxyHky, a pesepsu ckopoTunmca ao 37.1 mnpg gon.

= BopgHo4vac 3 ornsgy Ha 3HauvHi 06cArM HagxooKeHb MiXKHaApOoOHOro diHaHCyBaHHA B GepesHi pesepBu
3HOBY 36inbLUMnnCS

HauioHanbHui
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Cutyauifa Ha BantoOTHOMY PUHKY 3aNULIAETbLCA KOHTPONMbLOBAHOM,
a KypCcoOBi KOFIMBaHHSA — NOMipHUMMU

Canbgo onepadin 3 iHO3eMHOK  BankoTOK Kypcu rpuBHi oo gonapa
KnieHTiB 6aHKiB* Ta iHTepBeHuii HBY, mnpa oon.
0.5 45
0.0
-0.5
-1.0 40 7
-1.5
-2.0 35
-2.5
-3.0 30
-3.5
-4.0 o5 . |
0122~ Or22 = 0123  07.23 03.24 01.22 0722  0L23  07.23 03.24

B |HTepBeHUil HBY (Ha aaTy BanoTyBaHHS)

= Canbao ornepadin KnieHTis
* CanbQo onepauin 3 Kynieni Ta npogaxy 6e3roTiBKOBOI
Ta roTiBKOBOI iHO3eMHOI BanTu KrieHTamu 6aHkiB Ha

ymoBax "tog", "tom", "cnot".
Ibxepeno: HBY. xepeno: HBY.

= [lpoTarom ©6epe3Ha OOMIHHMI KypcC rpuBHI KonmBaBcA B obuaBa ©OKWM, MOMIpHO AeBaribByBaBLUM 3a
nigcymMKkamn Micsiug BHaACniLOK NEBHOro NoripweHHa 6anaHcy nonuTy Ta Npono3uuii Ha puHKY B ApYyrin
nonoBuHi 6epesHs. Lle aymosntoBanocs:

===-QciuinHnin kypc
Mpoga Ha roTiBKOBOMY PUHKY

NOXBaBMEHHAM BECHO-NOMNBbOBUX POBIT, WO CynpoBOAXyBanocs 30inbLIEHHAM NONUTY Ha iIHO3eMHY BanioTy
3 B6oky imnopTepiB 4OOPMB Ta 3acobiB 3aXUCTY POCIUH

3pOCTaHHAM noTpebu B IMNOPTIi €HeproHociiB, y TOMY u4MCNi 4Yepe3 iHTeHcudikauito obcTpinis
€HepreTUYHOro CekTopy

aKTuBi3auieto BUTpaAT OOMXKETY 3 HaOXOMKEHHAM 3HayYHMX 06CcAriB MiKHaApOAHOT AOMoOMOrn B ApYrin
MOJIOBUHI MicsALS

3aBepLUEeHHAM nepiofy cnnaTtu pivyHUX Ta KBapTalnbHUX NogaTkis

HauioHanbHui
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HBY BigHOBUB UMK 3HNXKEHHA CTaBKMU, LLO NiaoTPUMaE BiAHOBJIEHHSA
€KOHOMIKU, He CTBOPHOKOUM 3arpo3 Ans MmakpodgiHaHCOBOI CTIMKOCTI

MpoueHTHi cTaBkn 3a onepauiasmm HBY 3 6aHkamu DoxiaHicTb rpuBHeBux OBAIM, % piyHux
Ta YKpalHCbKMM iHOEKC MiXKOGaHKIiBCbKUX CTaBOK

oBepHaunTt (UONIA), %

30 28 .
26 s
26 | 24 > ° —
22 .
22 | 20

__—_—_
B 1

14 ¢ 14
12
10 ' 10
01.23 07.23 01.24 07.22 01.23 07.23 03.24
O6nikoBa cTaBka — — [IC 3wm. =Ho poky, NepBMHHNIA PUHOK
UONIA [1C oBepHaiiT MoHag pik, NepBUHHUIA PUHOK

e [o poky, BTOPUHHWUA PUHOK
* [loHag piK, BTOPUHHUIA PUHOK
xepeno: HBY. Ixepeno: HBY.

KpeouTtu oBepHant

* [loganblle cnoBiflbHEHHS iHQNAUI, KOHTpONbOBaHa CUTyauis Ha BantOTHOMY PUHKY, a TaKoX
NO3UTUBHI 3pYLUEHHA B MUTAHHAX OTPMMAaHHSA 30BHILWWHbLOI AOMOMOrM anu 3Mory padiwe BigHOBUTU
LMK MOM’AKLLIEHHS MPOLEHTHOT MONITUKN

= HoBui piBeHb CTaBoK 3a onepadiamm HBY € goctatHiM anga nigTpymaHHa npuBabnmBoCTi rPUBHEBUX
aKTUBIB, KypPCOBOI CTIMKOCTI Ta 36epexxeHHs NOMIpHOT iHdnALii

= Onepauii 3 TpuMmicayHummn [OC 3anuwatMMyTbCs BaroMMM CTUMYNoOM Ans GaHkiB HapollyBaTy
nopTdbeni CTPOKOBMX FPUBHEBUX OEMO3UTIB HACENEHHS

HauioHanbHui
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JoxiaHiCTb rpUBHEBUX IHCTPYMEHTIB 3anuwianacsa 4oOaTHOK B
peanbHOMYy BUMIpI

PeanbHi npoueHTHi ctaBkn® 3a rpuBHesumun OB

FpuBHeBI Aeno3nTu ¢pisan4yHMx ocic*, mnpa rpH
Ta geno3untamm isanyHux ocié, %

16 800 |
" 700
600
8 500
O A 1 1 1 1 1 1 300
200
-4 100
-8 0

0121 0721 0122 0722 0123 07.23 01.24 04.23 07.23 10.23 01.24

CepefgHbo3BaXkeHa cTaBka 3a genosntamm O ® CTpOKOBI B Ha Bumory
CTPOKOM noHapg 92 gHi

—— [NoxigHicte OBl noHapg pik Ha BTOPUHHOMY PUHKY

* NednboBaHi Ha iHMNAUINHI odikyBaHHSA [T Ha HacTynHi
12 micauis. * 3rigHO 3 oNepaTUBHOKO CTAaTUCTUKOLO.
[xepeno: po3paxyHku HBY. [xepeno: HBY.

= [loxigHicTb 6aHkiBCcbkmx genosutie Ta OB i Hagani nepesuLlyBana iHNALUiIMHI ovikyBaHHA GisHecy Ta
rpomagsH. Lle pasom i3 3abe3nedyeHHsAM KOHTPOMNbOBaHOI cuTyauil Ha BanlOTHOMY PWHKY CRpUSAno
NiATPUMaHHIO IHTEPECY eKOHOMIYHUX areHTiB 40 3aollafpKeHb Y HalioHarnbHi BantoTi

= Y pesynbrati NONUT Ha FPUBHEBI aKTUBWM 3anuvlaBCcs LOCTAaTHbO BUCOKMM. 30Kpema, 30inblLuyBanucs
BKnageHHa ykpaiHuis B OB/l Ta ctabinbHO 3pocTanu CTPOKOBI rPUBHEBI 4EMN03NTU HAaCeNeHHs

HauioHanbHui
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