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Economic growth in Ukraine's MTPs remains uneven, and inflation is at elevated levels. CBs
continued to calibrate monetary policy carefully, balancing between achieving inflation targets and
supporting economic growth. Oil prices were rising under the pressure of supply-restriction risks, while gas
prices stabilized

According to the NBU's estimates, both headline and core inflation slowed in September for the fourth
consecutive month. The slowdown in consumer price growth was observed across a wide range of
components, primarily food. However, fundamental price pressures remained significant, particularly
due to imbalances in the labor market

Business expectations of enterprises improved in September. Agriculture continued to recover as the
early crop harvest was completed, and the improvement in the situation in the MMC and the arrival of a
new crop for processing contributed to an increase in the workload of industrial enterprises. Growth in trade
and construction also continued. However, consumer sentiment deteriorated slightly, while intensified
shelling of enterprises and infrastructure restrained economic activity in a number of regions and industries

Labor supply continued to grow faster than demand in September, although labor shortages
remained a significant problem for businesses. Nominal wage growth in the private sector continued to
decelerate

In August, the merchandise trade deficit narrowed slightly amid a decrease in demand for machinery
products. Ukraine received significant amounts of international financial assistance. As a result, reserves
grew to USD 46 billion by the end of August

The state budget deficit narrowed somewhat in September, but remained significant. Budgetary
needs were financed primarily by international aid. Domestic debt market activity was high amid the
placement of both domestic government debt securities denominated in hryvnia and in foreign currency

In September, the NBU kept its key policy rate at 15.5%. This decision was aimed at maintaining
appropriate monetary conditions to ensure the sustainability of the FX market, controllability of
expectations, and bringing inflation to the 5% target. As a result, interest in hryvnia instruments remained
high, and the situation on the FX market was stable. Net demand for non-cash foreign currency decreased,
while demand for cash foreign currency remained at the previous month's level.
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Economic growth in Ukraine's MTPs remains uneven, and

inflation is at elevated levels

Manufacturing PMIs of selected countries CPlIs in selected countries and Weighted average of
Ukraine's MTP countries' CPl (UAWCPI), % yoy
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Leading indicators point to further growth of the economies of Ukraine's MTPs due to a moderate
increase in production volumes in the categories of consumer, intermediate, and investment goods.
However, growth remains uneven

Despite some improvement in global conditions due to the signing of separate trade agreements
between the U.S. and third countries, the level of business optimism is still relatively low. This is
reflected both in the weakness of new export orders and the accumulation of stocks of raw materials
and finished products

Inflationary pressure from Ukraine's MTP countries (measured by the UAwCPI) is restrained, but
remains increased due to still high prices for food and services



CBs continued to calibrate monetary policy carefully, balancing
between achieving inflation targets and economic growth

Number of FOMC members expecting the respective Key policy rates in selected EM countries, %
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= The Fed, as expected, cut its target rate range for the first time since December 2024 — by 25 bp to
4.0%-4.25%, — noting growing risks to employment. The uncertainty regarding the rate path is
elevated, given growing divergence of views of FOMC members. The ECB kept its rates unchanged
(deposit rate at 2%) and signaled it is in no rush to cut rates further

= Financial markets price in around two rate cuts (= 43 bp) by the Fed by the end of 2025 and expect the
ECB to keep its rates unchanged

= EM CBs continued to calibrate monetary policy temperately, either cutting their interest rates to support
. economic growth (Mexico, Nigeria, Indonesia, russia) or maintaining rates amid still elevated inflation
National Bank . . . .
of Ukraine levels (Hungary, the Czech Republic, Georgia, Brazil, South Africa)



World Brent oil prices (USD/bbl) and Dutch TTF
natural gas prices (USD/kcm)
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Oil prices were rising under the pressure of supply-restriction
risks, while gas prices stabilized

Filling level of gas storage facilities in the EU in
the corresponding year, %
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Source: LSEG, as of 30.09.2025.

Oil prices rose slightly due to the risks of supply disruptions from russia and improved expectations for
U.S. demand due to the relative stability of the country's economy to the introduced import tariffs. At
the same time, another increase in OPEC+ production, the recovery of supplies from Kurdistan and a
stable supply from Venezuela, as well as the general weakness in global demand, restrained prices

from increasing significantly

Natural gas prices in Europe have stabilized thanks to the slowdown in the rate of injection into the
storage facilities of the EU and Ukraine, the steady flow of LNG from the U.S., the increase in wind
energy production in Germany and Italy, and the intense volumes of gas production in Norway



Ferrous metals prices remained under downward pressure, while

those for cereals and vegetable oils, on the contrary, increased
Global steel and iron ore prices, USD/MT
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The ferrous market remained relatively weak and prices fluctuated in a narrow range with downward
pressure. The reason for that: under conditions of high supply, the hopes for a recovery of business

activity after the summer break were not realized

The wheat market has generally remained balanced in the face of improved USDA forecast for global
production and exports in MY 2025/26 amid sustained demand. By contrast, the deterioration of
expectations regarding global production and stocks of corn led to a resumption of its price increase

Prices for sunflower oil reached record high levels. Reasons: rather low balances from the previous MY
and deterioration of the forecast for global sunflower production in MY 2025/26, primarily due to the
drop in harvests in the countries of the Black Sea region due to drought
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Consumer inflation continued to slow down, but inflation
% expectations dynamics were mixed

Inflation* and inflation target, % yoy
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= In August, both headline and core inflation continued to slow (to 13.2% yoy and 11.4% yoy,
respectively). According to the NBU's preliminary estimates, these trends persisted in September

= The expansion of the supply of new harvest agricultural products had a significant impact, reducing

inflation in both raw and processed food products

= Fundamental pressure remained significant due to high production costs

= Inflation expectations remained broadly stable, but showed differing dynamics across various
respondent groups. Household expectations deteriorated slightly in September, but have fluctuated
NationalBank  @around 10% since the beginning of the year. Financial analysts' expectations gradually decreased (to

of Ukraine

7.2%) and remained the lowest among all groups of respondents



The arrival of new harvests contributed to a further decline in

food inflation

Contributions to the annual change in food prices?,
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= |n August, food inflation continued to slow down — both raw (to 23.9% yoy) and processed (to 17.7%

yoy)

= |n particular, prices for some vegetables are even lower than last year's due to high harvests. The
growth in fruit prices slowed down, but moderately due to the low supply of some of their types. The
slowdown in the growth of prices for flour and cereals persisted. Meanwhile, the growth rate of meat
prices continued to accelerate due to lower livestock numbers of cattle and pigs compared to last year

= According to the NBU's estimates, the decline in food inflation continued in September

National Bank
of Ukraine



Administered inflation remained almost unchanged after a sharp
% slowdown in June

Contributions to the annual change in administered Fuel prices, UAH /L
prices*, pp
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= Administered inflation slowed down slightly in August (to 10.8% yoy). The rate of increase in alcoholic
beverages prices decreased, but the acceleration of growth in prices for tobacco products continued.

According to the NBU's estimates, administered inflation remained unchanged in September

= In 2025, excise goods have become more expensive due to stricter measures to combat shadow
supply, an increase in the minimum retail price for wine (from 1 December 2024), and tax changes for

manufacturers and importers of tobacco products (from 25 March 2025)

= The increase in fuel prices slowed down in August to 6.0% yoy. This dynamic is due to both a dip in
nationalBank  global crude oil prices and a strengthening of the hryvnia against the euro in August. According to the

of Ukraine

NBU's estimates, the slowdown in fuel inflation continued in September

11



In August, industrial inflation accelerated, particularly due to
renewed price growth in the electricity, gas and steam supply

PPl and its components, % yoy Electricity prices for non-household consumers,
UAH/MWh
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= Producer price growth accelerated in August (to 7.3% yoy), primarily due to renewed price growth in
the electricity, gas, steam supply sector (by 2.5% yoy), which was partly explained by an increase in
evening price caps on wholesale electricity markets (in August, prices sometimes reached new price
caps during the evening hours)

= Price growth in the mining industry accelerated (to 5.2% yoy), in particular, due to a further increase in
prices for crude oil and natural gas extraction, likely due to renewed attacks on gas production

infrastructure

ank

12


https://unn.ua/en/news/energy-regulator-increased-evening-price-caps-in-the-electricity-market-by-16-times
https://newsukraine.rbc.ua/news/russia-hits-oil-and-gas-facilities-in-ukraine-1755597963.html
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Business sentiment improved slightly in September, but shelling
of businesses and infrastructure held back business activity

NBU's business activity outlook index, p
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= In September, business expectations improved and moved into the positive plane, driven primarily by
trade enterprises. Improvement in business sentiment was also observed in the services and industry

sectors

= Economic activity in agriculture continued to grow, supported by the arrival of a new harvest, which
additionally contributed to slowing the decline in the food industry and freight transportation

= At the same time, intensified shelling of energy infrastructure, enterprises and logistics facilities
restrained economic activity in a number of regions and sectors

HauioHanbHui
GaHK Ykpaluu
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https://expro.com.ua/novini/rosya-atakuvala-energoobkt-na-kivschin
https://propertytimes.com.ua/novosti/logistichniy_tsentr_kompaniyi_epitsentr_na_kiyivschini_poshkodzheno_pid_chas_nichnoyi_anaki_droniv

Completion of the harvest of early crops supported revival in
agriculture, while harvesting of late crops lagged behind last year

Grain and leguminous crop volumes, million tons, Crop yield compared to the date of the previous
cumulative year, when similar areas were threshed, centner/ha
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= According to the SSSU data, in August, agricultural production grew by 20.5% yoy, primarily due to the
revival in crop production (+24.8 yoy), while livestock production continued to decline (-6.3% yoy)

= At the end of September, farmers completed the harvest of early crops and continued to harvest late
crops, though at a pace significantly slower than last year

= According to the Ministry of Agriculture, as of October 3, the wheat harvest reached 21.5 million tons,
which is 1% higher than last year's, the barley harvest was 5.3 million tons (-4% yoy), the rapeseed
harvest was 3.3 million tons (-4% yoy)

= Vegetable production picked up in September due to a higher than last year's harvest of potatoes and
Hatjoransii some greenhouse vegetables, and the shift of harvesting of selected crops from August to September

GaHK Ykpaluu
15



https://ukragroconsult.com/news/v-ukrayini-zbilyshylosya-vyrobnycztvo-kartopli/
https://ukragroconsult.com/news/v-ukrayini-podeshevshaly-teplychni-ogirky-cziny-majzhe-na-tretynu-nyzhchi-nizh-torik/
https://ukragroconsult.com/news/zbyrannya-vrozhayu-ovochiv-v-ukrayini-prohodyty-piznishe-zvychajnyh-terminiv/

The improvement in the situation at the MMC and the arrival of a
new harvest contributed to the loading of industrial enterprises

Production of steel, cast iron and rolled steel, yoy Registration of vehicles manufactured in Ukraine by
field of use, units
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Source: Ukrmetalurgprom. Source: Ministry of Internal Affairs.
= Metallurgical production revived in August due to the faster growth in pig iron production and the slower
decline in steel production. Although the situation on external markets deteriorated, the continued high
domestic demand for metal products (in particular, from the agriculture and logistics, as well as to meet
the needs of the military-industrial complex) supports the industry

= In September, a number of metallurgical and ore enterprises carried out repairs of production facilities.
At the same time, the growth in the load of mining and quarrying enterprises continued

= The workload of food industry enterprises increased due to the arrival of agricultural raw materials of
the new harvest, in particular, the increase in the supply of oilseeds contributed to the revival of the
work of oil extraction plants, and the increase in the volume of high-quality wheat and barley supported
the activity of the flour milling and brewing industries

o ® At the same time, the sugar refining season began with a smaller number of operating plants than in
FreeR September last year, and a reduction in sugar production volumes is expected in annual terms

60%

20%
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https://gmk.center/ua/news/metinvest-smc-zbilshuie-postavki-ocinkovanogo-prokatu-na-rinok-ukraini/
https://gmk.center/ua/news/kametstal-vikonuie-onovlennya-obladnannya-koksovoi-batarei-5/
https://gmk.center/ua/news/na-shahti-juvilejna-rudnika-suha-balka-vstanovili-novu-shahtnu-klit/
https://gmk.center/ua/news/metinvest-naroshhuie-zavantazhennya-gzk-ale-ingzk-poki-u-prostoi-coo/
https://ukragroconsult.com/news/pererobnyky-vzhe-skorystalysy-zupynkoyu-eksportu-ripaku/
https://ukragroconsult.com/news/eksportery-znyzhuyuty-cziny-na-pshenyczyu-zmishuyuchy-prodovolychu-i-furazhnu-cze-dozvolyaye-yim-buty-konkurentnymy-na-svitovomu-rynku/
https://ukragroconsult.com/news/cziny-na-yachminy-v-ukrayini-znovu-znyzhuyutysya-oskilyky-eksportery-ta-pererobnyky-prydbaly-potribni-obsyagy/
https://ukragroconsult.com/news/v-ukrayini-startuvav-sezon-czukrovarinnya/
https://agravery.com/uk/posts/show/v-ukraini-startue-novij-sezon-cukrovarinna-cukru-viroblat-mense

Trade continued to grow in September, but consumer sentiment
deteriorated somewhat

Components of the consumer sentiment index, p
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In March 2023, the survey method was changed from face-to-

face to telephone interviews.

HauioHanbHui
GaHK Ykpaluu

Source: Info Sapiens.

Trade growth continued in September, driven in
particular by high activity in the western regions,
while trading conditions in_ frontline regions
continued to deteriorate

The decline in the number of visits to cafes and
restaurants persisted, and consumer sentiment
weakened

Passenger car sales fell 4% mom in September,
but rose 35.7% yoy against a low base in
September last year

Payment terminal transaction volumes by retail
sector, % yoy (monthly average)
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https://www.ucsc.org.ua/bum-trcz-na-zakarpatti-chy-vystachyt-orendariv-na-novi-obyekty-i-shho-czikavyt-developeriv/
https://www.ucsc.org.ua/logistyka-dorozhchaye-merezhi-skorochuyut-prysutnist-yak-praczyuye-rytejl-na-hersonshhyni/
https://epravda.com.ua/biznes/najilisya-kijiv-gotuyetsya-do-zakrittya-soten-restoraniv-812187/

Slow corn harvest and shelling of infrastructure held back the
transportation sector, but construction was growing

Number of buildings at the start of construction, Volumes of agricultural products transportation for
units* export by mode of transport, % yoy
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HauioHanbHui
GaHK Ykpaluu

In September, rail grain transportation volumes decreased by 19.2% yoy, in particular due to a 29% yoy
decline in export shipments amid a slow corn harvest and a decline in oilseed exports. Volume growth
Is expected in October amid the arrival of more corn

Additionally, the transportation sector in September was hampered by attacks by the rf on railway and
enerqy infrastructure

In contrast, construction picked up significantly in September. The number of buildings as of the start of
construction increased by 16% yoy, in particular due to a revival of construction in the housing sector,
trade and services sectors, as well as transportation and infrastructure

18


https://agroweek.com/agroekonomika/eksport-zaliznychnogo-perevezennya-zerna-veresni/
https://agroweek.com/agroekonomika/eksport-olijnyh-kultur-ukrayiny-veresni/
https://www.railinsider.com.ua/u-veresni-zaliznyczeyu-eksportovano-majzhe-15-mln-t-zernovyh/
https://www.railinsider.com.ua/rf-atakuye-klyuchovi-vuzly-ta-pidstancziyi-ukrzaliznyczi/
https://www.radiosvoboda.org/a/news-uz-obstrily-zatrymky-poizdiv/33540439.html
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Labor market activity continued to increase in September, but the
shortage of workers persisted

Labor market indicators, four-week rolling average, Index of problems in finding employees, % balance
thousands of responses
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Nominal wage growth continued to slow down

Average wages offered in job openings in September Indirect indicators for estimating real household
2025, UAH thousand income*, % yoy
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National Bank
of Ukraine

According to the SSSU, the average wage in August amounted to UAH 25.9 thousand compared to
UAH 26.5 thousand in July, with a slight decrease due to seasonal factors, in particular, lower
payments in August in the education and healthcare sectors.

According to work.ua, the median expected (in resumes) wage in September 2025 was UAH 25
thousand, while the offered (in job openings) wage was slightly higher - UAH 25.5 thousand. In annual
terms, the growth of the median nominal wage slowed from 19% yoy in August to 16% in September

21



Net migration abroad continues, but at a slower pace than last

year
Number of migrants since the start of the full-scale Expenditures of foreigners in Poland and Poles in
invasion, million persons the respective country in Q2 of 2025, PLN million
9 ; ,
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Source: UNHCR, Eurostat. Source: Statistics Poland.

= According to the UNHCR, the number of migrants increased to 5.8 million persons as of 3 September
2025. In the first nine months of this year, it increased by 166 thousand persons, substantially lower
than in the same period last year (390 thousand persons). Germany, Poland and the Czech Republic
remain the countries with the largest number of migrants from Ukraine

= Ukrainians are second only to Germans in terms of spending in Poland, with their expenditures
amounting to almost PLN 2 billion in Q2’2025

National Bank
of Ukraine
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Ukraine: Balance of Payments



In August, the current account deficit narrowed due to both a
decrease in the merchandise trade deficit and the inflow of grants

Current account balance, USD billions Merchandise trade balance, USD billions
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1 5
0
% 4
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- : 0 -6
Services (net) m Remittances (gross)
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m Dividendsé&reinvested u [Interest payments .
o _ mmm Merchandise trade balance (RHS)
Official grants Other operations Exports of goods

m Goods (net) — |mports of goods

Source: NBU. Source: NBU.

National B
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= The merchandise trade deficit narrowed due to a noticeable reduction in goods imports, primarily in
machinery products

= Goods exports also decreased, but less significantly: the decline in sunflower oil shipments, influenced
by the exhaustion of raw material stocks, was partially offset by an increase in the export of grain and
new harvest oilseeds

= |n addition, Ukraine received subsequent grant assistance in August. As a result, the current account
deficit narrowed to USD 3.1 billion

ank
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Goods exports slightly decreased: the inflow of the new harvest
only partially offset the decline in oil shipments

Exports of selected food commodities, USD billions Exports of metallurgical products and ores, USD
billions
3 1.6
14 ‘
1.2 ‘
2 I III I 1.o
TR 1 i
0.6
1 I | TR || I
. |I| II “ I I 0.4 }
[ 02 |
0 0.0
01.22 07.22 01.23 07.23 01.24 07.24 01.25 08.25 01.22 07.22 01.23 07.23 01.24 07.24 01.25 08.25
m Grain Oilseeds m Oil m Ores m Metallurgical products
Source: NBU. Source: NBU.

= In August, Ukraine exported the lowest volumes of sunflower oil in the last three years, driven by the
depletion of raw material stocks from the previous harvest and weak external demand ahead of the
entry of cheaper new olil into the market

= However, this decline was partially offset by an increase in the supply of new harvest grains and
oilseeds

= Weak external demand continued to define the low export volumes of mining and metals products. An
additional factor was a number of internal challenges facing the industry

National Bank

of Ukraine 25


https://agronews.ua/news/yakyj-vyglyad-maye-potochna-logistychna-sytuacziya-v-ukrayinskomu-gmk/
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Goods imports decreased more noticeably, especially that of
machinery products, although energy imports rose

Non-energy imports, USD billions Energy imports, USD billions
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m Motor cars Other machinery ®Chemicals = Coal oil
m Petroleum products ® Natural gas
® Foods&lndustrials m Metallurgy Other goods -
m Electricity Other energy products
Source: NBU. Source: NBU.

= The import of motor cars saw the largest decline in August, which may be attributed to changes in
customs clearance rules. Additionally, purchases of agricultural machinery traditionally decreased in
August

= Furthermore, a ban on the transshipment and storage of nitrogen fertilizers in ports led to a reduction in
imports, although the ban was partially lifted at the end of the month

= Conversely, energy imports increased slightly: the intensification of the harvest led to a surge in
petroleum product purchases

ank
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Decreased FX interventions and the inflow of significant volumes
of international assistance contributed to the buildup of reserves

International financial assistance since the beginning  Change in gross international reserves, USD

of the full-scale war, USD billions billions
10 10
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Source: NBU, MFU, open sources data. Source: NBU.

National Bank
of Ukraine

A noticeable decline in the NBU’s FX interventions was observed in August, driven by reduced FX
demand

In August, Ukraine received USD 5.8 billion in financial assistance from international partners. As a
result, reserves reached USD 46 billion by the end of August (one of the highest levels on record)

In September, the NBU’s FX interventions also decreased, which, combined with sufficient volumes of
international financial assistance, ensured the maintenance of high reserve levels

27
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In September, the state budget deficit narrowed, but remained
larger than last year

Main state budget indicators* (monthly), UAH Financing of the state budget deficit ** (excluding
billions grants in revenues), UAH billions
600 f 400
500 | 300
400 200
300 100
200 0
100
0 -100
-100 -200
-200 -300
300 01.22 12.22 11.23 10.24 09.25
-400 m External borrowings m Grants
01.22 12.22 11.23 10.24 09.25 m UAH gov't bonds & bills FX gov't bonds & bills

= NBU gov't bonds & bills = Other financing

o Deficit ("-" surplus)

* Dotted lines and patterned fillings show relevant indicators excluding grants. Balance includes net lending. ** Debt transactions
are net borrowings. Other financing represents active operations (in particular, includes the change in volumes of gov't funds)
and privatization proceeds. September — preliminary and high-frequency data from the MFU website and NBU staff calculations
based on the MFU’s data; the data will be refined. Source: STSU, MFU, NBU staff calculations

mmm Balance ——Revenues Expenditures

= |In September, the state budget deficit narrowed due to a decrease in expenditures. However, both in
September and year-to-date, the deficit was larger than last year

= Budgetary needs were financed primarily by international aid received in September (USD 2.6 billion)
and August (USD 5.8 hillion)

= High activity remained in both the hryvnia and FX segments of the domestic debt market in

September. Thus, high demand for FX-denominated government debt securities contributed to an

\ationalgane INCrE@se in the rollover to about 83% in January-September. The rollover of hryvnia government debt
of Ukraine securities in January-September improved to 126% due to their attractive yields



Expenditure and revenue growth slowed down in September, but

their increase year-to-date remained substantial
Revenues* of the state budget, UAH billions Expenditures* of the state budget, UAH billions

400

(economic classification)

700 F
350 600 k-
300 500 |
250 400 0
200
300
150
200
100
100
50 0
0 01.23 09.23 05.24 01.25 09.25
01.23 09.23 05.24 01.25 09.25 -
_ m Wages = Military allowance
m Other revenues ®mDomestic VAT~ ®mImport VAT ® Goods and sevices m Social care
CIT =PIT = Grants Other Cl_Jrrent expenses m Capital expenditures
o Expenditures

* September — preliminary and high-frequency data from the MFU website and NBU staff calculations based on the MFU’s data;
the data will be refined. Source: STSU, MFU, NBU staff calculations.
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In September, the expenditure growth slowed down significantly (to 9% yoy from 25% yoy in August)
due to the special fund expenses. However, year-to-date, an increase in expenditures has remained
significant (22% yoy compared to 5.4% yoy last year), in particular due to high spending on defense
and social programs

In September, growth in revenues (excluding grants) slowed down (to almost 7% yoy from 22% yoy in
August) due to both lower special fund receipts and higher comparison base (last year, the excise tax
on fuel was raised from 01.09). At the same time, main taxes continued to increase, driven by higher
wages, imports, and certain tax rates being revised from the beginning of the year. Overall in January-
September, revenues (excluding grants) grew by 26% yoy (compared to 15% yoy last year)
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Ukraine: Monetary sector



The current yields on hryvnia instruments supported demand
from individuals

Changes in the stock of selected hryvnia Yield on hryvnia domestic government debt securities
instruments held by individuals, UAH billions in the primary market, monthly weighted average, % pa
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Source: NBU. Source: NBU staff estimates.

|
National Bank
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In September, the nominal yields on hryvnia instruments mostly remained at the levels of previous
months. Owing to increased demand for longer-term government domestic debt securities (within the
maturities of one to one and a half years), the weighted average yield on these securities rose slightly
during their primary placement. The amount of hryvnia deposits of households with a maturity of over
three months increased by UAH 2.9 billion in September. The portfolio of hryvnia-denominated
government debt securities held by individuals also grew by UAH 0.7 billion in September (by 45%
since the beginning of the year)

Keeping the key policy rate at 15.5% helped maintain adequate yields on hryvnia-denominated
instruments and the FX market's sustainability
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September, the volume of NBU’s FX interventions declined

In
% amid lower net FX demand

Bank clients’ FX transactions and NBU FX Hryvnia per USD and per EUR exchange rates, and
interventions, USD billions EUR per USD
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In September, net demand for non-cash foreign currency declined, while demand for cash foreign
currency remained at the previous month's level. This was driven by both the NBU's measures to
sustain interest in hryvnia assets and some improvement in market conditions

As a result, the NBU's FX sales decreased to USD 2.3 billion in September

In September, the average official exchange rate of the hryvnia against the U.S. dollar appreciated by
0.3%, and against the euro it depreciated by 0.6%

The NBU continued the gradual liberalization of currency restrictions in order to facilitate the operation
of small businesses in Ukraine and support Ukrainians abroad during the war
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