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HauioHanbHui 6aHK YkpaiHu

[‘onoBHe

30BHilWHE cepenoBULLe

Y rpyaHi 2021 poky HeBM3HAYeHICTb, NMOB’A3aHa 3 nowmpeHHamM Omicron y HWM3Li KpaiH, cTpumyBana
3pOCTaHHS CBITOBOI EKOHOMIKW. B ymoBax 4acTKOBOro BMBINbHEHHS cTpaTteriyHux 3anaciB CLUA, Kutaem,
AnoHieto ue NPoAOBXMNO TUCHYTK Y Bik 3aewweBneHHa HadpTn. HatomicTb LiHM Ha NpMpoAHWUKA ras Ha
€BPOMNENCbKOMY PUHKY OOCATHYMM HOBOMO iCTOPUYHOIO MakCUMyMy Yepes 3Ha4YHWUA NonuT Ha TNi BigMOBU
Pocieto noctavatv noHagkoHTpakTHi obcsarn rady. [logaTKoBMM YMHHUMKOM CTano BMKOPWUCTaHHSA B
peBepcHOMY pexumi razoroHy Aman — €spona (3 Himeuwumnn po MNonbuwi). Nuwe 36inbweHHs obesris
imnopty CII 3i CLUA Ta BMpoGneHHs BiTPOBOI reHepadlii ckopuryBanu LiHK HanpukiHui micaus. Ctanb
NpoaoBXuUNa AelesLluaT Yepes crnabkmm nonut 3 6oky Kutato Ta BUdikyBanbHY NO3MLi0 iHLLIMX NOKYNLiB.
HatomicTb 3anidHa pyga 3popoxdana 3aBAsikM aKTMBHOMY HAKOMWYEHHIO 3amnaciB B OYiKyBaHHi
BiAHOBMNEHHs BMpobHuuTBa cTani B Kutai. LiiHm Ha 3epHOBi, 30kpema mMweHUul Ta KyKypyAaasy,
KONMMBAanucs Ha BUCOKUX PIBHSAX 3 TUCKOM Yropy 4epes3 akTUBHWI MONuT, nepernsg OuiHOK BpoXais
Y Pi3HMX KpaiHax i NiaBuLLEeHHsA coBiBapTOCTi yHaCNifOK NOAOPOXYAHHS NPUPOLAHOro rasy.

Ha cBiToBUX hiHaHCOBMX pUHKax iHTepec A0 akTuBIB kpaiH EM 3meHLWwmnBCA Yepes 3pocTaHHs iHdnauii
Yy CBITi, TPUCKOPEHE NOCUMEHHS MOHeTapHOI noniTukn PPC (nonpu NpoaoBxXeHHA M’'akoi nonitukm €LIE)
i MOBiNbHe BIAHOBMNEHHA €KOHOMIK KpaiH EM, 3Baxaioum Ha HM3bKMIA piBEHb BakuMHaUii Ta MeEHLUy
dickanbHy niaTpumky. BogHoyac akTuBidauisi NigBULLEHHS KIMFOYOBUX CTaBOK GinbLUICTIO LLeHTpanbHNX
6aHkiB kpaiH EM npussena go 3aMilHeHHA 06MiHHMX KypciB ix BanioT Ao gonapa CLUA.

IHcbnAuina

Y nuctonagi 2021 poky cnoxusya iHdnAuUis cnosinsHunace (Ao 10.3% p/p), Hacamnepep nig, BAIMBOM
edeKTiB rapHuMx BpoOXaiB i 3MiLHEHHS TPVBHI B nonepeaHi nepiogn. TakoX TpvBano CMoBiNbHEHHS
a[MiHICTPaTMBHO perynboBaHUX LiH 3aBASKU Aii PiYHMX KOHTPAKTIB 3 (hiKCOBaAHOK LiHOK Ha ra3 ans
HacerneHHs Ta He3MiHHUM Tapudam Ha iHwi XKI1. BogHouac 6a3oBa iHdnsuia 3pocna (ao 7.7% p/p) Ha
TNi NOAOPOXYaHHA 06POBNEeHNX NPOAOBOMNBLYMX TOBAPIB i NOCNYT YHACMAOK BUCOKMUX LjiH HA CUPOBWHY,
€HeproHoCii Ta NiABULLEHHS iHWNX BUPOOHMYMX BUTPAT, 30KpeMa Ha onnaTty npadi.

Mpomwucrnosa iHdnsuis Hagani npuckoptoBanacs (Ao 60.7% p/p) Yepes CTpiMKe NiABWLLIEHHS LiH Yy NOCTavaHHi
€Heprii Ta y rany3sx 3 BEnMKOK YacCTKOK BUTPaT Ha ras (xiviyHa, rymosa i mnactmacosa). BogHouac
3HWKEHHS LiiH Ha LIyKOp, COHSILLUHUKOBY OFit0, 3anisHy pyay, a TakoX MPUMNMHEHHST 3pOCTaHHs LiH Ha cTanb
cTpumyBarno niasuweHHs ILB.

EKOHOMiYHa aKTUBHICTb

Y nuctonagi IBBI 3pic Ha 13.7% p/p. OCHOBHWIA BHECOK Y 3pocTaHHs IBBIT mano cinbcbke rocnogapcTso
(3pocno Ha 53.8% p/p) nepeaycim 3aBOsSKN PeKOPAHOMY BPOXat0 Mi3HiIX 3€PHOBMX | TEXHIYHUX KyNbTyp,
30KpeMa KyKypyasu. Y MpOMUCIIOBOCTI 3pocTaHHsa cnoBinbHunocs (ao 0.4% p/p). Tak, B eHepreTuui
BiJHOBMBCA crag 4epes Temniwy, HiX TOpik, norogy Ta Aediuut Byrinnd. [onpu Bucoki Bpoxali,
3HM3UNMcs obcsarm BUPOOHMLTBA B XapyoBii MPOMMUCIOBOCTI, 30Kpema 4epe3 3MeHLIeHHs obcsris
BUPOOHULTBA LYKPY Ha Tri MOOOPOXYAHHS rasy. 3pocTaHHs 0OOYBHOI NPOMMCIIOBOCTI 3anULLIMITIOCS
CTpMMaHUM Yepe3 36epexeHHs cnagy y AobyBaHHi BYrinns Ta metTanesux pyd, BOAHOYAc nonut 3 6oky
OyaiBHMLTBaA NiATPUMYBaB BUCOKI 06carn 4oOyBaHHS iHLUMX KOPUCHWX KONanwH.

3pocna xiMiyHa NPOMMCHOBICTb 3aBOSAKM 3aBEPLUEHHK KaniTanbHUX PEMOHTIB _Ha OKPeMuXx
NiANpueMCcTBax, a TaKOX BHACMIAOK 30iMblUIEHHS BUPOOHMLITBA MEOUYHOIO KMUCHK Ha THi MOFipLUEHHS
enigemivyHoi cutyauii. HapoleHHst BUpo6HMLTBa TpyOHOT NpoaykLil Yepes nigBullleHe CNOXMBAHHA 3
O0oKy Had)TOrasoBOro CekTopy Ta 3MEHLUEHHSI AediunTy KOKCY 3a paxyHOK iMmnopTy 3abesneuunu
3pocTaHHsa B MeTanyprii. BigHOBNEHHs iHBECTULINHOrO NOnuTY CNPUSiNO NPUCKOPEHHIO 3POCTaHHA Y
MalunHobyayBaHHi. Y 6yaiBHMUTBI cnag cnosinbHUBCS (80 1.4% p/p) 3aBAsIKM MONINLIEHHIO NOKa3HMKIB
OyaiBHMLTBA iHXEHEPHUX cnopyd BHacnigok 36inblueHHs OomKeTHUX BUMAATKIB Ha iHPaCTPYKTYpHI
NMPOEKTMU.

AKTUBHUI eKcropT NpoayKuii ¢/r i HapoLeHHs iMNopTy HadTONPOAYKTIB CAPUSANM 3POCTaHHIO OMTOBOI
TopriBni Ta BaHTaxonepeBe3eHb. [MOCUNEHHSI KapaHTUHHUX OOMexeHb Ha Tni nepexody GinNbLIOCTI
obnacten 0o "4epBOHMX 30H" MPU3BENO OO CMOBINIbHEHHS! 3POCTaHHS MaCaXMPCbKOro TPaHCMOoPTY.
Monpu nocuneHHs obOMexeHb, 3pOCTaHHs po3apibHOI TopriBni He3Ha4yHo npuckopunocs. Libomy
CMpUSANU BMUCOKI TEMMM 3POCTaHHSA pearnbHMX 3apobiTHUX MNaT, @ TakoX 3BiNIbHEHHS Bif KapaHTUHHMX
obmexeHb BakLnHoBaHUX ocib i ocib i3 HeraTusHUM MJ1IP-TecTom.
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PuHok npaui

MonwuT i nponoauuis poboyoi cunn gewo nocnabunucsa B nepiog NOcCUNeHoro kapaHtuHy. MNonpu ue,
3pocTaHHsA 3apobiTHMX nnaT y nuctonagi npuckopunocs (4o 19.2% p/p y HomiHanbHoMy Ta 1o 8% p/p
Yy HOMiHanbHOMYy BMMIpi). Tak, BUCOKMMU TemMnaMmn 3pocTany 3apnnaT B OXOPOHi 300pOB'A — MMOBIPHO,
y 3B'A3Ky i3 gonnatamu Ha Tni NowwMpeHHs 3axsBoptoBaHOCTi Ha COVID-19, roTenbHO-pecTopaHHOMY
Gi3Heci — 3aBOAKN MEHLLOMY BMIMBY KAPaHTUHY, HiX TOPIK, Yy TOMY YMCIi Yepes 3BiNbHEHHS Bif 0OMexeHb
BaKLMHOBaHWX 0OCib, ¢/r — 3aBAsIKM BUCOKMM BpOXasiM i hiHaHCOBUM pe3ynbTatam.

®dickanbHUM CeKTOp

OepxaBHuii GomKeT y nuctonagi BUKOHAHO i3 momipHuM gediumtom (11.5 Mnpg rpH) He3Baxarum Ha
CTpiMKe MPUCKOPEHHSA 3pocTaHHa BuaatkiB (8o 37.2% p/p 3 1.9% p/p y xoBTHi). BugaTtkm 3poctanu
Hacamnepe 3a paxyHOK O6inbliMX BUTPaT Ha [OPOXHIO IHPPACTPYKTYpY, OXOPOHY 340POB’SA
(ypaxoBytoumn nowmpeHHs 3axsoptoBaHocTi Ha Covid-19) Ta couianbHui 3axmucT. BogHovac 3pocTaHHs
goxofiB Takox npuwsugwmnocs (4o 36% p/p). 3okpema, nMoaaTKoBi HaAXOMXEHHSA 36inbLuimnucs
3aBASKN BUCOKMM (DiHAHCOBUM pedynbTatam NignpueMcTB, 3pOCTaHHIO 3apoBiTHMX NNaT i HApOLLYBaHHIO
iMnopTy. 3aBAAKM BHYTPILWHIM | 30BHILLIHIM 3any4yeHHAM He nuwe npodiHaHcoBaHO AediunT 3a
nuctonag, a v HakonmuUYeHo CyTTEBi OOCArM KOLITIB Y HaLioOHamnbHiM i iIHO3EMHI BanioTi HAa paxyHKax
ypagy. 3 ornsay Ha 3HayHi 3anyyeHHs B rpyaHi OYiKYETbCHA CYTTEBE HAOOMNYXXEHHSI BUKOHAHHSA BMAATKIB
HanpuKiHLi poKy.

MnaTixkHun 6anaHc

Y nuctonagi ccopmyBaBca AediuuT NOTOYHOro paxyHky (0.4 mnpg Aon.) yHacnifok CyTTEBOro
PO3LUMPEHHS Bif’€MHOro canb4o TOpriBfi ToBapamy MOPIBHAHO SK 3 MONepeaHiMM Micauamu, Tak i
nMcToNagoM MUHYMOro poky. Tak 3poCTaHHA iMNOpTy 3HayHO npuckopunocs (oo 47.6% p/p) Ta
nepeBuULLMIIO 3pocTaHHA ekcnopTy (45.5% p/p), Hacamnepen 3a paxyHOK HeeHepreTU4Hoi CKnaaoBoi.
3okpema 36inbwMNMCS 3akyniBri NpoAykuii MalwvHOOyAyBaHHS iHBECTULINHOIO MNpU3HaYeHHs, a
AnHamika iMNopTy XiMiYHOI MpOAyKuii BM3Hayanacs CyTTEBMM 3pOCTaHHAM BapTocTi AobpuB Ta
nnactmac. IMnNopT €eHEeproHoCiiB 3anuwiaBca 3HAYHMM YHACNIOOK MOAanbLIOro iX MOAOPOXYAHHS
Ta pekopAHWX 3aKynisenb HaTONPOAYKTIB. 3pOCTaHHSA EKCNOPTY TOBAPIB TAKOX NPUCKOPUIOCS 3aBASKN
PEeKOPAHNM NOCTaBKaM 3ePHOBUX KynbTyp. [MpoTe BOHO CTPMMYBarnocs 3BY>XEHHAM 30BHILLHLOIO NOMUTY
Ha npogykuito MMK.

3a (iHaHCOBMM paxyHKOM TpuBaB MPUNMUB Kanitany, 3reHepoBaHWM Hacamnepen npuBaTHUM
cekTopoM. Tak peanbHWUA CEKTOp 3any4vaB Kamitan 3a paxyHOK BUMyCKy 3eneHux espoobnirauivi HEK
"YkpeHepro" (825 mnH gon.) Ta 3pocTaHHs 3aboproBaHOCTI 3a TOpProBMMu Kpegutamu. BogHouac
npunnue Tl OO npvBaTHOrO CeKTOpy MNPOOOBXWB 3HWKYBATUCA Yepe3 HWXKYi  HaaXOMKEHHS
peiHBECTOBaHMX AOXOAIB Ha TNi 3Ha4yHWMX BunnaT AueigenaiB. lNMpunnue kanitany 3a ¢iHaHCOBUM
paxyHKOM nepeBuLLMB AedilnT NOTOYHOro paxyHky. Lie pasom 3 HagxomxeHHAM TpaHwy Big MB® gano
3MOry HapoCTUTW MixkHapoAHi pe3epsu Ao 30.5 mnpa Aon. CTaHOM Ha KiHeub nucTtonaja, Wo AoCTaTHbO
Ans diHaHcyBaHHsA 4 micauiB ManbyTHLOro iMNopTy.

MoHeTapHi ymoBM Ta (piHaHCOBI PUHKKN

Y rpygHi HBY nigBuiume obnikoBy ctaBky Ha 0.5 B. n. — 40 9.0%. PiweHHsa 3ymoBnioBanocs HeoOXigHICTO
HiBenoBaHHA [A0AaTKOBUX MNPOIHMAALIMHUX PU3MKIB | NOMINWEHHS [HMAAUIMHUX OYiKyBaHb, LLO
CnpuATAME NOCTYNOBOMY 3HUXKEHHIO iHchnALii fo uini. IHaekc mixxbaHkiBCcbkux ctaBok oBepHaT UONIA
TakoX 3pic, ane 3anuwimnecs 6nmM3bko HMKHBOT Mexi B kopuaopi ctaBok HBY yepes 36epexxeHHs1 3Ha4HOro
o6csary nikBigHocTi 6aHkiBcbKoi cucTtemu. 3pocna i goxigHicte rpueHeBux OBQNM nig Yac nepBuHHOro
po3MiLLeHHs1, Bigobpaxatoun notpebu ypaay y diHaHcyBaHHI HanpukiHUi poky. Lle gossonuno MiHgiHy
3any4nTy 3Ha4HM o6CAr KOLWITIB, B T. Y. | 3@ paxyHOK NonuTy 3 OOKy HEpEe3NaeHTIB.

Y nuctonagi 6aHku NiABULLMNM CTaBKU 3a FPMBHEBMMU AeN0o3nTamu, NOCTYMNOBO pearyoyn Ha nonepeaHi
pilweHHa HBY 3 nocuneHHsa MoHeTapHOI noniTukn. CTaBkM 3a KpeauTamu HE Marnu YiTKOl TpaekTopii.
CepeaHbo3BaXeHa BapTiCTb KpeAuTiB ANs AOMOrocnogapcTtBam CyTTEBO 3MEHLUMNacs yepes 3HauHi
o6carn akuinHMX KpeauTie, BUOAHUX OOHUM i3 AepXxaBHMX OaHkiB. HaToMmicTb cepeqHbO3BaXeHi CTaBku
3a KpeguTamu HedpiHaHCOBMM KOprnopauisM 3anuunacsa Ha piBHIi nonepegHbLoro Micaus. baHku n
Hadani akTMBHO HapoLLyBanu CBOI KpeAMWTHI | 4eno3nTHi nopTdeni.

Y rpyaHi BantoTHUIA puHOK ByB nepeBaxHo 36anaHcoBaHui. Libomy cnpusno 36inbleHHsS HaaX0mKeHb
€eKCNopTHOI BUpYYKK, 3okpema nignpuemcts AllK, i yncta nponosuuia roTiBKOBOI iHO3EMHOT BanioTu.
YTim, 306epexeHHs1 reononiTMYHOI HanmpyrM HeraTMBHO MO3HaYarocs Ha HaCTPOSAX YYaCHWKIB PUHKY.
MpoTtarom micsaua HauioHaneHWin 6aHK Ans 3rmagkKyBaHHA HaAMIPHMX KONMBAaHb Ha PUHKY BUXOOUB SK 3
npogaxeM, Tak i 3 KyniBnew iHo3eMHoi Bantotn. O6csrm npogaxis Oynv MopiBHAHO GinbwyMy Ta
cchopmyBanu Big'’eMHe canbao iHTepseHuin HBY (0.2 mnpa. gon. CLUA).
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YactuHa 1. 30BHilLHE cepeaoBuULLe

YactuHa 1. 30BHIilWHE cepegoBuLlet

HeBu3Ha4eHicTb, NoB’A3aHa 3 nowmpeHHAM Omicron y Hu3Lj KpaiH,
CTpuMyBana 3pocTaHHsl CBiTOBOI eKOHOMikU. B ymoBax yacTkoBoro
BUBINbHEHHA cTpaTeriyHMx 3anaciB CLUA, Kutaem, AnoHieto ue
TUCHYIO Yy Gik 3aelueBneHHs HachTn

padcik 1.1.1. PMI 06po6HOi NnpOMUCIIOBOCTI OKpEMMX KpaiH

65
60
55
50
45
40
35
30
25

01.19 07.19 01.20 07.20

CLWA

TypeyuunHa

01.21 07.21 1221

e CBPO30HA — PO Cist

Kutan
xepeno: IHS Markit.

—lH,Eliﬂ

CTtanb npoaoBXwuna aelleBllaT Yepe3s cnabkui nonut 3 6oky Kutato
Ta BMYiKyBanbHy no3uuito iHWKMX nokynuiB. HatomicTb 3ani3Ha pyaa
3a0poXyana Yyepes HakonuMYeHHs! 3anaciB B O4iKyBaHHi BiAHOBMNEHHs
BUpOOHULTBa cTani B KuTai

padbik 1.1.3. CsiTOBI LiHN Ha OKpeMi cTanesi HanistabpukaTy i 3anisHy
pyay (62%), oon./T

1000 235
900 210
800 185
700 160
600 135
500 110
400 85
300 : 60

01.19 05.19 09.19 02.20 06.20 11.20 03.21 08.21 12.21
e Slab/billet Q235 China Billet Exp FOB Ukraine
e 3ani3Ha pyaa (n.w.)

xepeno: Refinitiv Datastream, Investing.
IHTepec oo akTMBIB kpaiH EM 3meHLIMBCS Yepes 3pocTaHHs iHdnaALii
y CBiTi, NpUcKkopeHe NocuneHHs MoHeTapHoi nonituku ®PC i

noBinbHe BiAHOBINEHHA eKOHOMIK KpaiH EM, 3Baxaroum Ha HU3bKUi
piBeHb BakLMHaLlii Ta MeHLy cickanbHy NigTpPUMKy

'pacpik 1.1.5. CiToBi hoHaoBi iHaekcu, 01.01.2019 = 100 Ta iHaekc
nonapa CWA po kop3uHu npoBigHux BantoT (DXY)

210
190
170
150
130
110

90

70 : :
01.19 05.19 09.19 0220 06.20 11.20 03.21 08.21 12.21

e S &P 500 EURO STOXX 50

MSCI EM U$

[xepeno: Refinitiv Datastream, Investing.

1 CraHom Ha 29.12.2021.
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a3 cTpiMKo fopoXYaB Yepe3 3Ha4YHMI NONUT Ha TNi BiAMOBU
noctayaHHs Pocieto o6¢cAriB NoHaa KOHTPAKT, a TaKoXX BUKOPUCTaHHSA
B peBepCHOMY pexumi razoroHy fiman — €spona. HanpukiHui micsaus
LiHM cKopuryBanucs Yepes 36inbLeHHs imnopty CMI

padik 1.1.2. CBiTOBI LiHW Ha HadTy Mapku Brent (gon./6ap.) i LiHM Ha
NpUpOAHUIA ra3 Ha HigepnaracbkoMy xabi TTF (gon./m?)

100 2400
90 2100
80 1800
70 1500
60 1200
50 900
40 600
30 300
20 : : 0

01.19 05.19 09.19 02.20 06.20 11.20 03.21 08.21 12.21

Brent e [PUPOJHUI a3 (N.LL.)

xepeno: Refinitiv Datastream, Investing.

LliHn Ha 3epHOBI, 30Kpema NLIEeHULIIO Ta KyKypyA3Y, KOnMBanucs Ha
BUCOKMX PIBHSIX 3 TUCKOM Yropy Yepe3 akTMBHWUI NONUT, Nepernsag
OLIIHOK ypoXaiB Yy pi3HMX KpaiHaX, NiABULLEHHA cobiBapTOCTi y
pe3ynbTaTi NOAOPOXYAHHS NPUPOAHOTO rasy

['pacbik 1.1.4. CBiTOBI UiHW Ha 3epHOBI, AON./T

335
310
285
260
235
210
185
160
135

110 : :
01.19 05.19 09.19 0220 06.20 11.20 03.21 08.21 12.21

e KyKypyasa (Corn. Yellow #2 Del. US Gulf)
Mwennusa (Wheat K C Hard National)
xepeno: Refinitiv Datastream, Investing.

AKTUBI3aUif NiABULLEHHS KITHOYOBUX CTAaBOK GinbLuicTio
LieHTpanbHUMK 6aHkamm kpaiH EM npusBena Ao 3miyHeHHsA
06MiHHMX KypciB ix BantoT Ao gonapa CLLUA

padpik 1.1.6. 3miHa 0bmiHHUX KypciB BantoT EM go ponapa CLUA,
LLIOMiCsIYHO, % Ha KiHeupb nepioay

Binopycbkkuin py6nb
Pociiicbkuii py6nb
YKpaiHcbka rpuBHsi [ |
KuTarcbkuin toaHb
€rnneTcoknii PyHT
PymyHcbkuin nen
KasaxcTaHCbkuii TeHbre
Yropcbkuii hOpUHT [ |
Monbcbknn 3noTuin
IHaincbka pynis
Yecbka KpoHa

3HELHEeHHS

Bpasunbcbkuii pean [ |
-6 -4 -2 0 2 4
m>KoBTeHb INuctonapn ® [pyaeHb

[xepeno: Bloomberg, pospaxyHku HBY.
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YacTtuHa 2. EKOHOMiI4YHUI PO3BUTOK YKpaiHu

HacTtuHa 2. EKOHOMIYHUI PO3BUTOK YKpaliHu

2.1. IHpnauis

Y nuctonapai 2021 poky cnoxuBuya iHdnaUia B piYyHOMY BUMMipi cnoBinbHunaca ao 10.3%, nepeaycim 3aBAsKU rapHUM BPOXasM i 3MiLLHEHHIO
rpyBHi B nonepeaHi nepioan. BoaHouac iHaekc 6a3oBoi iHdnauiil 3pic Ha TNi nogopoXYaHHA 06pPo6GNeHnX NPoAoBONbYMX TOBapIB i nocnyr,

y TOMY Yuchi nig BNIMBOM BUCOKMUX LIiH Ha eHeproHocii
padpik 2.1.1. IHaEeKCcH CNOXUBYMX LiH, %

12 3
8 F 4 2
B
4 » 11
0 0
-4 -1
01.19 07.19 01.20 07.20 01.21 07.21 11.21

m |CL|, M/m (n.ww.) Bazosuit ICL, p/p e====I|CLl, p/p

[xepeno: CCY.

CTpiMKO CNOBiNbLHMNOCA 3pPOCTaHHS LiH HA CUpi NPOAYKTU
XapyyBaHHA yHacnifoK po3LWMpEeHHs1 Npono3uLii oBoYiB i PPYKTiB,
a TakoX MiA BNAIMBOM rapHOro BpoXato LlyKpoBUX BypsikiB

padik 2.1.3. LliHn Ha okpemi cupi npoaykTun, % p/p

125
100
75
50
25
0
-25
-50
01.19 0719 0120 0720 0121 07.2111.21
Cupi npoaykTu (.Lu.) e DPYKTN
e OBOYi e— | |\KOP
M'aco s ALA

xepeno: OCCY.

3pocTaHHA LiH Ha NanuBO CMNOBINbHUNOCSA NiA BNSIMBOM 3MiLJHEHHSA
rPUBHI B nonepeaHi nepioau Ta BuYepnaHHA edekTy HU3bKoi 6a3u
MNOPIBHAHHA

padik 2.1.5. IHaekeu LiH Ha nanveo, % p/p

40 200
30 1 150
20 | - 100
10 f | 50
0 . - 0
-10 W 1 50
20 | 1 -100
30 | 1 -150
-40 200
0119 0719 0120 07.20 0121 07.2111.21

CRoXwuBYi LiHW Ha NanuMeo

e CepeAHbOMICSIYHI LiHM Ha Brent y rpH exs. (n.w.)

xepeno: ACCY, Refinitiv Datastream.
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"padik 2.1.2. OcHoBHi koMnoHeHTH 6asosoro ICL, % p/p
16

o a——
= ==

4
-8

01.19 07.19 01.20 07.20 01.21 07.21 11.21
e OBPOONEHI NPOAYKTU Mocnyrn

e O[T | B3YTTH e |HLLI| HENPOLOBOMbYI TOBAPU
[xepeno: ACCY, pospaxyHku HBY.

TpuBano cnoBinbHeHHA 36iNblUeHHA agMiHICTpaTUBHO
perynboBaHuX LiH, Hacamnepes 3aBasku He3MiHHUM Tapud)am Ha
onarneHHs Ta rapsvy Bogy Ta Aii piYHUX KOHTPaKTIiB Ha ra3s ans
HaceneHHs

padik 2.1.4. KOMNOHEHTN aAMIHICTPaTUBHO PerynboBaHux Ui, % p/p

40 200

30 150

20 100

10 50

0 0
-10 -50
-20 -100
0119 0719 0120 0720 0121 07.211121

[ AMiHICTPaTUBHO peryrnboBaHi LiHW
AnKoronb i TIOTIOH
e TDAHCMNOPTHI NOCNYIN
[apsya Boga, onaneHHs
e [ |DMPOAHUI T3 (M.LU.)
xepeno: ACCY.

He3Baxaroumn Ha MEHLMN TUCK 3 BOKY OKpeMUX 30BHILLHiX LiH (Ha
pyAy, COHALLHUKOBY OJ1it0), NpoMUcIoBa iHdnsAUia Hapgani
NpUcKoproBanacsi Yepes 3poCTaHHS LiH Y NocTavyaHHi eHeprii Ta B
rany3six i3 BeNIMKoK 4acTKOK ra3y y BUPOGHULTBI

padik 2.1.6. IHAEKC UiH BUPOGHWKIB, %

160 20
120
80
40
0
-40
0119 0719 0120 0720 0121 07.21 11.21
LB, m/Mm (n.L.)
e |LIB, p/p

CBiTOBI LjiHM Ha cTanesi HaniBdabpukaTy ykp. B-Ba,
3m-nnuHHa, % p/p
IL|B ToBapiB, Lo peanisytoTbCs 3a Mexi YkpaiHu, p/p

xepeno: ACCY.




HauioHanbHui 6aHK YkpaiHu

2.2. EKOHOMIYHA aKTUBHICTb

YacTtuHa 2. EKOHOMiI4YHUI PO3BUTOK YKpaiHu

Y nucronagi 3poctaHHs IBBIN cnoBinbHUnocs. Tak, CNoBiNbHUOCA 3pOCTaHHA NPOMMUCIIOBOCTI Ha TNi NagiHHA B eHepreTUli Yepes npobnemu 3
nocTtavyaHHAM BYFiNNA Ta NOripweHHs NOKa3HUKIB Xap4yoBOi MPOMUCIIOBOCTi, 30Kpema BHacIifoK NoAopoXyaHHA eHepropecypciB. HatomicTb

OCHOBHMM BHECOK Yy 3pocTaHHs IBBIT Mano cinbcbke rocnoaapcrao...
padik 2.2.1. BHecku B piuHy 3miHy IBBT, B. n.

25
20
15
10

13,7

IBBI. % p/p i

01.19
uC/r

07.19 01.20 07.20 01.21 07.21 11.21
MpomucnogicTe ®ByaiBHMUTBO ® TopriBns ™ TpaHcnopT

xepena: OCCY, po3paxyHku HBY.

...3aBASKN PEKOPAHMM BpPOXasiM Mi3HiX Ta TEXHIYHUX KynbTyp,
30Kpema KyKypyAasu, Lo CpuUsAno 36epexXeHHI0 CTPIMKOro 3pOCTaHHA
B pocnuHHMUTBI. BoaHo4yac TpuBano nagiHHA y TBapMHHULITBI
padik 2.2.3. CIr*, % plp

60
50
40
30 r
20 r

61%

|} I
IIII I I
B41%
07.20

01.19 07.19 01.20 01.21 07.21 11.21

* CBITNO-3€MeHi KOMOHKM — MOKa3HUKU TBAPUHHWULTBA, TEMHO-3€neHi —
TBaApUHHULTBA Ta POCMUHHULTBA.
[xepeno: ICCY.

Y OyAiBHUUTBI cnap cnoBiNbHUBCA 3aBASIKW NOSIMNLWeHHIo
NoKa3HUKIB OyAiBHULTBA iHXXeHepPHUX Cnopya BHaCcniAokK
36inbLUeHHs GHOMKETHUX BUAATKIB Ha AOPOXHE rocrnoAapcTBo

pacpik 2.2.5. O6carn BukoHaHHsa byaiBenbHUX pobit, % p/p
60

40

20

01.19 07.19 01.20 07.20

By niBHALTBO

>Kutnose 6yaiBHUUTBO
e HeXMTNOBE OyAiBHULTBO
IHXXeHepHi cnopyaun

01.21 11.22

Dxepena: OCCY.
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['pachik 2.2.2. Bup-Bo B OCHOBHMX BuAax npomucnoBocTi, % p/p
20

15 |

01.19
e [100yBHA

07.19 01.20 07.20 01.21

MepepobHa

11.21
—o*

* E/e Bkntovae ele, ras, napy Ta KOHA. NOBIiTPsi.
xepeno: ACCY.

AKTMBHUI eKCNOPT NPOoAYKLi C/I Ta HAPOLLEHHS iIMNOPTY
HaPTONPOAYKTIB CNPUANM 3POCTaHHIO ONTOBOI TOPriBNi Ta
noninLweHHIo NOKa3HUKIB BaHTaXonepeBe3eHb

pachik 2.2.4. BHeckum B pi4HYy 3MiHy BaHTaxoobopoTy W onToBUI
ToBapoobopoT

20
15 | OnToBWMit TOBapoBOpOT,
10 % plp

BaHTaxo06ir
-20  yeboro, % plp

01.19 07.19 01.20
B 3ani3HU4HMIA, B.N.
B Tpy6onposigHui, B.M.

07.20 01.21 07.21 11.21
ABTOMOGINbHWIA, B.1.
= ABiauiiHui, B.0.

Ixepena: ICCY, pospaxyHku HBY.

MocuneHHsA KapaHTMHHUX OOMeXeHb NMPU3BENIO A0 CMOBINbHEHHSA
3pOCTaHHA NacaXupcbKoro TpaHcnopTy. HaTomicTb ixHil BIAIMB Ha
NOKa3HUKN po3ApiGHOI TopriBni OyB HiBeNboBaHU BUCOKMMMU
TemMnamu 3pOoCTaHHA peanbHUX 3apobiTHMX nnat

"padik 2.2.6. Po3gpibHa Topriens, 3apnnara ta nacaxupoobir, % p/p

40 200
+1092 +614
30 1 150
20 1 100
10 /\‘/\/,/ﬁ\‘ N : 1 50
0 4 0
-10 1 -50
-20 -100
01.19 0719 01.20 07.20 01.21 07.2111.21

= PearnbHa 3apobiTHa nnaTa
O6c¢srvn po3gpi6Hoi Toprieni
e [Jacaxmpoooir (n.Lu.)

Ixepena: ACCY, po3paxyHkn HBY.



HauioHanbHui 6aHK YkpaiHu YacTtuHa 2. EKOHOMiI4YHUI PO3BUTOK YKpaiHu

2.3. PuHOK npaui

MonuT i npono3uuis po6o4oi cunu Aewwo NocnabrunMUca Ha Thi XKOPCTKILLMX KapPaHTUHHUX OGMeXKeHb, 3anpPoBaKeHUX Y BiANOBiIAb Ha NOripLUeHHA
enigeMiyHoi cutyauii

padhik 2.3.1. MonuTt Ha poboyy cuny: KiNbKICTb BakaHCil, TUC. "padik 2.3.2. Mpono3uuis pobo4oi cunm, YoTUPUTKHEBA NIMHHA
(4OTMpUTIDKHEBA NMUHHA)
120 30 150
100 25 125 |
80 20 100 |
60 15 75 L
40 Va ,A\ 10 50 b
20 5
25
0 - 0
01.20 03.20 06.20 09.20 12.20 03.21 06.21 09.21 11.21 0 -

01.20 03.20 06.20 09.20 12.20 03.21 06.21 09.21 11.21
= HOBi BakaHcii work.ua

AxTyanbHi BakaHcii (JC3Y)
e BakaHcii B 6a3i work.ua
e HoBi BakaHcii rabota.ua (n..u.)

xepeno: OC3Y, work.ua, rabota.ua, po3paxyHku HBY. * Bkntoyae 3anuTun Npo noLuyk poboTu yKpaiHCLKO i POCIACHKOK MOBaMM.
[xepeno: work.ua, Google Trends, po3paxyHku HBY.

Mowyk po6oTtun* (iHaekc, 01.01.20=100)

e HoBi pe3tome work.ua, Tuc.

He3Baxaloum Ha KapaHTMH, 3pOCTaHHA 3apnnat npuckopunocs (Ao 19.2% p/p y HomiHanbHomy Ta 8.0% p/p y peanbHomy BuMipi). 3okpema

3aBAsikM 3BiNbHEHHIO Bifi 06MeXxeHb BaKLIMHOBaHMX ocib i ocib i3 HeratuBHuMm MJIP-TecTOM BNAMB KapaHTUHY Ha CEKTOp nocnyr 6yB 3Ha4HO

MEHLUMM, HiX TOpiK. Y pe3ynbTaTi CyTTEBO NPUCKOPUIOCH 3POCTaHHA 3apnnaT y rotesisHo-pectopaHHoMy Gi3Heci. BoaHouyac 36inblieHHs

3axBoptoBaHocTi Ha COVID-19 y nuctonaai, AMOBipHO, 3yMOBUIO 36inbLlUeHHs1 BiANOBIAHUX Aonnat MeaukaM i MPUCKOPEHHA 3POCTaHHA

3apnnat y cchepi oxopoHu 3a0opoB’s. Kpim Toro, BUcoki pesynbTaTti c/r NO3HA4YMNIMCA Ha NPUCKOPEHHI 3apnnar y LiboMy CeKTopi

padik 2.3.3. CepeaHa 3apobiTHa nnaTa i NeHcinHi unnatu, % p/p padik 2.3.4. 3pocTaHHA HOMiIHaNbHWX 3apnnaT 3a BUAaMun AisnbHOCTI y
»oBTHi-nucTonagi 2021 poky, % p/p

40 0 10 20 30 40
30 F Bcboro ' '
Cir
20 MpomucrosicTb
BygiBHMuUTBO
10 Topriensa
TpaHcnopT
0 . . [oTeni, pectopaHun
Oepx ynp.
10 OcsiTta
05.19 11.19 05.20 11.20 05.21 11.21 OxopoHa 340poB's
—HOM!HaJ'IbHa 3apm.-|aTa PeanbHa 3apnnata BKOBTEH = ucTonan
e HOMiHaNbHA NEHCIA*
* [laHi Woao neHcin Ha novaTok KBapTarny. Dxepeno: ACCY.

[xepeno: ACCY, MY, pospaxyHku HBY.
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HauioHanbHui 6aHK YkpaiHu YacTtuHa 2. EKOHOMiI4YHUI PO3BUTOK YKpaiHu

2.4. ®ickanbHUI CEKTOP

Y nuctonaai aep:xaBHUI GroaXkeT BUKOHAHO 3 MOMiIpHUM AedbiuMTOoM nonpu cTpiMKe 3pocTaHHA BuAaTtKiB. BogHouac 3pocTaHHsA poxonis
TaKoX NMPUCKOPUIOCH 3aBAsiKM 36inbLIeHHI0 3apo6iTHOI NnaTn, BUCOKMM (hiHaHCOBUM pe3ynbTaTam NianpUEMCTB i HapOLLyBaHHIO iMNOPTY

"padik 2.4.1. OcHOBHI NoKa3HUKK AepxaBHoro GoaxeTy, % p/p padik 2.4.2. TeMnn 3poCTaHHA NOAATKOBUX HaAXOOXEHb AEPXaBHOrO
6roppkeTy y CiyHi — nuctonagi 2021 poky, nomicayHo % p/p
80 200
60 T 150 |
40
20 \A 100
0 i AP 50 |
20 . ﬁ
: | 0
40 t
60 | -50
80 | 100 10.5%*12.6% 4.4% 12.1% 29.2% 6.4% 6.3% 3.0%
o C TE@ ®X@oxXooxXxaoxxa g
100 =4 c I»—mSQ_mststsQIg
03.19 07.19 11.19 03.20 07.20 11.20 03.21 07.21 11.21 Y £ FC H5§98§5883588 3§
a SR-YRI8RIQR &F
s Canbao, Mnpa rpH = Bugatkun 8 @ 8 @ s
LOoxoaun MNogaTkoBi HAOXOMKEHHS 3 2 c é
[xepeno: OKCY, po3paxyHku HBY. * YacTka B 3aranbHux goxoaax 3a 11 micauis 2021 poky.

[xepeno: OKCY, po3paxyHku HBY.
3pocTaHHA BUAATKiB CTPIMKO NPUCKOPUNOCA, HacaMnepea Ha AOPOXHI0 iHhpPaCTPYKTYpy, OXOPOHY 3A40POB’A (3BaXak4Mn Ha 36inblUeHHA
3axBoploBaHocTi Ha Covid-19) Ta couianbHui 3axucT (y ToMy u4ucni 4yepe3 Ginbwi BuTpatM Ha cy6eupii Ha onnarty XKIM). Takox
NPULLBUALLMIIOCA 3POCTaHHS BUTPAT Ha rpoMaAcbKui NOPSAAOK, CMOPT, KyNbTypy. 3aBAAKU BHYTPILLHIM i 30BHILUHIM 3any4yeHHsIM He nuwie
npodiHaHcoBaHoO AediuMT 3a NnMcTonaa, a U HaKONMYEHo CYTTEBI 0OCSAMM KOWWTIB Ha paxyHKax ypagy

padik 2.4.3. Temnu 3pocTaHHsi BUAATKIB AepXaBHOro BroaxeTy 3a padik 2.4.4. YncTi 3anyyeHHs gepxaBHOro broaxeTy, Mrpa rpH
OKpeMUMU Hanpsmamu y civHi — nuctonagi 2021 poky, nomicsvHo % p/p

350 160

300

200 80

150

100 | 40

50 r 0
0

-50 -40 01020304 050607 0809*10 11 12{01 02 03 04 0506*07 08 09 10 11121
100 43.6%* 6.9% 11.8% 8.6% 7.5% 11.4% 1% 4.5% 2020 2021
Cou. Kan. pomap. O6opoHa fopox. OxopoHa [lyxoeH. Ocsita . . .
nporpamu BUAATK1 MOpsifok rocn-Bo 340poB's i di3ny. u gg;?;;luu:l:-II(?3K|BB|B(aerII(eB|I-:?Ta¥'I;F})-I|:')y rpH)
E . . poaBM_TDK . B BHyTPpiLLHI B rpH
KOHOMI4Ha Kknac. dyHKuioHanbHa knacudikavis ® 3aranbHi YACTi 3any4YeHHs, rpH

* YacTka B 3aranbHuX BuaaTkax BignosigHOI knacudikauii 3a 11 micsuis * 3ano3nyeHHs He BkMyawTb Bunyck OBAM  ana  36inblueHHs

2021 poky. ctatyTHoro kanitany: 2020 pik — 6aHkiB Ta 2021 pik — [1AT EkcnopTHo-
** CoujanbHi nporpamu — onnata npaui Ta coujianbHe 3abeaneveHHs. KpeauTHoro areHTcTsa Ta MNAT Ykpdirxutno. pyaeHb —onepaTusHi AaHi
[xepeno: OKCY, po3paxyHku HBY. [xepeno: OKCY, po3paxyHku HBY.

3 ornspy TakoX Ha 3HauYHi 3any4yeHHAMM B rpyAHi OYiKyeTbCA CyTTEBE HapOLleHHs BUAATKIB HanpuKiHUi poky. BogHouyac BpaxoByroum
3Ha4YHUI npodiumT MmicueBux GroaxkeTiB 3a nigcymkamm 11 micAuiB Ta UMOBIPHO MeHLINI 3a NNaH AediunT AepXKaBHOro 61oaXKeTy, O4iKyeTbCA
nomipHui aediumUT 3BeAeHOro 6roaKeTy 3a NiACYMKaMu poKy

padhik 2.4.5. Canbgo AepkaBHOro BrooKeTy, MNPA rpH 'padhik 2.4.6. Canbpo 3BeaeHoro GloaxeTy B CiYHi — nucTonagi, Mnpa
rpH
50 60
40
0
20
.50 0
-100 -20
-40
-150 60
-200 -80
-100
-250 120
-300 -140
2015 2016 2017 2018 2019 2020 2021 2015 2016 2017 2018 2019 2020 2021
® 11 micauis (cdakT) BPik (dpakT*) B 3akoH u [lepxxaBHui GropxeT B Micuesi 6lomkeTn © 3BeaeHnin GlogxeTt
* 2021 pik - nporHo3 HBY BignosigHo Ao 13 xoBTeHb 2021. [xepeno: JKCY, pospaxyHku HBY.

[xepeno: JKCY, po3paxyHku HBY.
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HauioHanbHui 6aHK YkpaiHu YacTtuHa 2. EKOHOMiI4YHUI PO3BUTOK YKpaiHu

2.5. MNnaTtixHun 6anaHc

Y nuctonapi NOToYHMI paxyHOK 3BeAeHO 3 AediumnToM nepeaycim yepes cyTreBe PO3LLUMPEHHA BiA’€MHOro canbAo TopriBni ToBapamu
BHacriAoK 3HaYHOro NPUCKOPEHHS iMNOPTY ToBapiB

padik 2.5.1. PaxyHOK NOTOYHMX onepawiin*, mnpg gon. ['pacbik 2.5.2. Toprienst ToBapamm

3 2,0
KomneHcauis Bip,.%
2 [MAT "Ta3npom”

il l,.'|/uill | I

10
0,5
0,0
-0,5
-1,0

.3 L
4 Canbao paxyHKy MOTOYHUX 15
01.19 07.19 IHu.lioolﬁtza?)auiT 07.20 01.21 07.21 11.21 -2,0
= BincoTKoBI nnatexi 01.19 07.19 01.20 07.20 01.21 07.2111.21
E [lnBigeHan Ta peiHBECTOBaHi 4oXxoau = Canbao TopriBni ToBapamu, Mnpg Aon.
= Banosi rpoLLoBi nepekasun B YkpaiHy Ekcriopr, % p/p (n.wu.)

ENocnyru (4McTi)
Toapwu (4ncTi)

* Y rpyaHi 2019 poky 6e3 ypaxyBaHHsi komneHcauii Big MAT “asnpom”. Dxepeno: HBY.
[xepeno: HBY.
3pocTaHHs eKCnopTy ToBapiB NPUCKOPUNOCA 3aBASKA PeKOpAHUM 3POCTaHHSl HeeHepreTU4Horo iMNopTy NPUCKOPUIOCA MiA BNIIMBOM
noctaBkam 3epHOBUX KynbTyp. [lpoTe BOHO cTpuMyBanocsi CTiKOro NonuTy, a iMNOPT eHeproHOoCIiB 3an1LIaBcsi BUCOKUM Yepes
nocnabfeHHAM 30BHilLHbOro NoNUTy Ha npoaykuito MMK pekopAHi 3akyniBni HachTonpoAyKTiB
Ipachik 2.5.3. AbcomioTHa piyHa 3miHa LiH Ta obcsriB ekcrnopTy 3a
OKpeMMMU* ToBapamu, Mnpa 4on.

ImnopT, % p/p (n.wu.)

[padik 2.5.4. BHecku B piuHy 3MiHy iMnopTy ToBapis, B.M.

2,0
5 o) 60
O 3a paxyHok o6csiriB 50
15 ©) 40
20
0,5 l . 0= 10
> 0
0.0 lllll 10
3a paxyHoK UiH L 20
-0,5
07.2108.2109.2110.2111.21 07.2108.21 09.21 10.21 11.21 -30
E[weHnus Ta S4MiHb Kykypynsa -40
m Oriist Ta OMifHWIA WpOT = HaciHns oI 0119 0719 0120 0720 0121 07.21 1121
= ?a“'i3Hi pyan = HopHi meTanu 5 HeeHepreTYHWiA iMNopT B EHepreTUyHui iMnopT
HLLi

* 80% B ekcrnopTi ToBapiB.
[xepeno: AMCY, pospaxyHku HBY.
Mpunnue kanitany 3a cpiHaHCOBUM paxyHKOM nepeBULLMB AecilMT NOTOYHOro paxyHky. Lle pasom i3 HagxomxeHHsiM TpaHuwy Big MB® gano 3mory
HapocTuTu pe3epsu go 30.5 mnpa Aon. cTaHOM Ha KiHeub NiMCTONaAaa, Wo AOCTaTHLO ANnA ciHaHCyBaHHA 4 MicALiB MaibyTHLOro iMnopTy

[xepeno: pospaxyHku HBY.

Mpachik 2.5.5. GiHAHCOBUIA paxyHOK: YNACTi 30BHILLHI 3060B’S3aHHS, Mpadpik 2.5.6. 3miHa BanoBmx MixKHapOAHWX pe3epsis, MIpa 4ON.
mnpa Aon.

4

3 r ®DiHaHCOBUI paxyHOK

3 | (+) Yucmi HadOXxoOXeHHsT o e | 3
(-) yuemi suninamu
-4 -40
-3 01.19 07.19 01.20 07.20 01.21 07.21 11.21
01.19 07.19 01.20 07.20 01.21 07.21 11.21 IHWe (y T.4. KypcoBa nepeoLjiHKa)
u [lepXaBHU CEKTOP BaHkm B PeanbHuii cektop* = |HTepseHUii HBY
MB®
I |HLUi KpeanTopU
® 3wmiHa pe3epsiB
Banosi mixkHapogHi pesepsu (n.Lw.)
* Pa3oMm i3 nomunkamu Ta ynyLeHHAMM. [xepeno: HBY

xepeno: HBY.
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HauioHanbHui 6aHK YkpaiHu

2.6. MoHeTapHi ymoBM Ta (piHAHCOBI PUHKM

YacTtuHa 2. EKOHOMiI4YHUI PO3BUTOK YKpaiHu

Y rpyaHi HBY niaBuwmB 06nikoBY CTaBKYy Ans 3HWKEHHA iH(NAWIMHOrO TUCKY Ta YTPMMAHHA Nif KOHTponeM iH(NAUWiMHUX oyiKyBaHb. Sk
Hacnigok, 3pocnu i MmixkbaHkiBCbKi cTaBku. NoTpeba ypsaay y ciHaHCyBaHHi — BU3Ha4arnbHMI YMHHUK 36inbLlueHHsA goxiaHocTi rpuBHeBvx OBANM.

'padpik 2.6.1. MpoueHTHi ctaBkm HBY Ta UIIR/UONIA*, %

22
20
18
16
14
12
10

8

6

4
01.19

12.19 06.20 12.20 06.21
Kopupop npoueHTHux ctaBok HBY**
e OONiKOBa CTaBKa
—— UIIR (go 22.06.2020)

UONIA

* OcTaHHi gaHi — 3a 29.12.2021.

** BepxHa Mexa — NPOLIEHTHi CTaBKW 3a KpeauTaMu OBEPHANT, HUKHS —
3a [1C oBepHaiT.

[xepeno: HBY.

06.19 12.21

pachik 2.6.2. OoxigHicTb rpmeHeBux OBl Ha NepBUHHOMY PUHKY,
cepegHbo3BaXeHa 3a Micsilp, % pivHMX

14

13
12

11

7 1 1 1 1 1 1 1 1 1 1 1
01.21 03.21 05.21 07.21 09.21 12.21

=0 2-3M 6m ==Om==QN ~ ==O==1p ==O==1.5p
== 2D w=Om== 3D O==5p == 6D
[xepeno: HBY.

CuTyauisi Ha BantoTHOMY PUHKY Y rpyAHi ctabinizyBanacs. LiboMy cnpusaino 36inbleHHA HaaxoaXeHb eKCNOoPTHOI BUPYYKU Ta YMcTa Npono3uulis

roTiBKOBOi iHO3eMHOI BanioTu.

pacpik 2.6.3. CepeaHboAeHHa KyniBNS-NPOAaX roTiBKOBOI Ta
6e3roTiBKOBOI iIHO3eMHOI BanioTu krieHTamu” Ta iHTepseHLii HBY*,
MITH 01,

padik 2.6.4. Inaekcn PEOK i HEOK Ta odiuinHnit 06MiHHMI Kypc
rPVIBHI
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Mpopax === Canbao iHTepBeHLil (N.Lu.)
* OcTaHHi AaHi — 3a 28.12.2021.

# 3aluTpuxoBaHi KOMOHKM No3HavatoTb onepauii Ha ymoBax "dopsapa”.
[xepeno: HBY.

Y nuctonapi ctaBkM 3a okpeMuMn 6aHKIBCbKMMU NpoayKTaMmy AeLuo
3pocnu, pearyroumn Ha NOCTyNoBe NOCUSEHHA MOHETapHOI NOMITUKK

"padik 2.6.5. CepeHbO3BaXXeHi rPUBHEBI NMPOLIEHTHI CTaBKU 32 HOBUMU
KpeamTamu i genosutamu, %
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xepeno: HBY.
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HEOK, 12.2018 = 1
CepepHivi kypc UAH/USD (obepHeHa n.Lu.)
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[xepeno: IFS, pospaxyHkn HBY.

TpuBaB NpuNnMB KOWTIB Ha Aeno3uTHi paxyHKu 6aHkiB, 3poctanu
obcArn KpeanTYBaHHSA

padhik 2.6.6. Kpeautn n genosntn B HB, 12.2018 = 100
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xepeno: HBY.
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HauioHanbHui 6aHK YkpaiHu

AbpeBiaTypu Ta CKOPOYEHHS
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Oap.

6. n.

B. M.

rpH

non.
oon./t

ele
eBpo/gon.
MITH

[pHWYO-MeTanyprinH1n KOMMNeKc
HomorocnogapcTtea
HenoantHi ceptudikatn HBY

JepxaBHa cnyxba 3anHATOCTi YKpaiHu
OepxaBHa cnyxba ctaTucTvkm Ykpaiiu
HepxaBHa Kka3Hayelncbka cnyxba YkpaiHu
YKntnoBo-koMyHanbHe rocnoapcTeo
IHoekc BupobHULTBa 6a3oBUX ranysen
IHOEKC CMOXMBYMX LiH

IHOekc uiH BUpOGHUKIB

Oapenb

6a3nCHUI NYHKT
BiJCOTKOBWUI MYHKT
rPUBHS

ponap CLUA

ponapis CLLUA 3a 1 TOHHY
enekTpoeHepris

ponapis CLLUA 3a 1 eBpo

MifnbMAOH
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HBY

HEOK
H®K
oBan

PEOK
CLUA

UIIR
UONIA

USDA

MnpAa
M/M

n. L.

pyo.
py6./gon.

p/p

clr
clc

HauioHanbHuin 6aHk YkpaiHu

HomiHanbHU epekTUBHUIN 0BMIHHWIA KypC
HedinaHcoBsi kopnopauii
O6nirauii BHYTPIiLLHLOT AePXXaBHOI NO3UKN

PeanbHui edoekTMBHUIN 0BMIHHWIA KypC

Cnonyuyeni WTatn Amepukn
PuHku, wo possuBaoTbCs
YkpaiHCbKuiA iHAEKC MixkOaHKIBCbKMX CTaBOK

YKpaiHCbKWI iHAEeKC MbKDaHKIBCbKMX CTaBOK
OoBepHanT
MinicTepcTBo cinbcbkoro rocnogapcrtaa CLUA

Minbapg

00 nonepeaHbOro micsus,
Yy MiCAYHOMY BMMIpI
npaea Lkana

pocincbkuii pybnb

pocincekux pybnis 3a 1 gonap

CLLIA

Y pi4HOMY BMMIpI, piYHa 3MiHa, A0
BiAMNOBIAHOrO nepioay nonepeaHLOro PoKy
CinbCbke rocnogapcTao

Yy CE30HHO CKOPUrOBaHOMY BUMIpI



