MEMOPAHJIYM

MI)K KABIHETOM MIHICTPIB YKPATHU TA HAITIOHAJIBHAM BAHKOM YKPAIHU
PO B3AEMO/IIIO 3 METOIO JJOCSITHEHHSI CTIHKOTO EKOHOMIYHOI' O 3POCTAHHSI
TA IIIHOBOI CTABIJIBHOCTI

KaGiner MinictpiB Ykpainu Tta HamionansHuit O6ank Ykpainu, sxi Hagaul
iMeHyt0Tbcs “CTOpPOHHU”, YCBITOMITIOIOTh HEOOX1THICTh TOKIaJaHHs CIIUIBHUX 3yCUITh
JUIs 3a0€3MeYeHHs] CTIMKOTO €KOHOMIYHOTO 3POCTaHHs Ta LIHOBOI CTaOUIBHOCTI B
Ykpaini. CTOpOHH BU3HAIOTh, 110 3a0€3MeUeHHs I[IHOBOi CTAaOUTRHOCTI € OJIHIEIO 3
OCHOBHUX IE€PEIyMOB CTINKOTO EKOHOMIUYHOTO 3POCTaHHS.

CTOpOHM TIOTOJKYIOTHCS, 110 BHUBA)XEHAa eKOHOMiuHa moJiTnka KaOinery
MinicTpiB  YkpaiHu Ta rpolIOBO-KpeAMTHA (MOHETapHA)  MOJITHKA
HanionanbHoro 0anky Y kpaiHnu, cripsiMoBaHa Ha JIOCATHEHHS HU3bKO1 Ta CTaOIbHOT
1HDAii, 3a0e3neyaTs y cepeaHbOCTPOKOBINA MEPCIIEKTUBI 3HUKEHHS B1JICOTKOBHX
CTaBOK, IIO’KBABJICHHS KPEAUTYBaHHS €KOHOMIKM Ta BIANOBIJHO E€KOHOMIUHE
3pocTaHHsl B KpaiHni. 3okpema, y Ilporpami misipHOCTI Ypsimy, HampaBiieHid 29
BepecHsa 2019 poky no BepxoBHoi Pagu Ykpainu, 11 DOCSATHEHHS 3arajibHOI METH
CTPIMKOTO, 1HKJIIO3UBHOTO €KOHOMIYHOIO 3pPOCTAHHS BaXJIMBE 3HAUYCHHS Mae
BUKOHAHHS LUJIEH 3 mependadyBaHUX JIepKaBHUX (PIHAHCIB, 3a0€3ME€UEHHS JOCTYILY
013HeCy 1 TpOMaJsiH A0 3HAYHO JENIEeBIIMX (PIHAHCOBUX PECYpPCiB, 3MEHILEHHS BUTPAT
Ha 00CIyroByBaHHsI OOpPriB, 3aXUCT TPOMAJSIH BiJ 3JI0BKMBaHb MOHOIIOJICTIB TOLIO.
HauionanbHuil 0aHK CHIPpUATHME NOCATHEHHIO IMX LUIEH Ta MiATPUMYBaTHMe
exkOHOMIYHY moJjituky KaOimery MiHicTpiB YkpaiHu 3a yMOBH, IO Lie He
NepelKoIKATUMe JOCATHEHHIO lJIei 3 HiHOBOI Ta GiHAHCOBOI CTA0LIBHOCTI.

3i cBoro 0oky, Kabiner MinicTpiB YkpaiHu miATpUMyBaTUME LTI Ta TPUHITUITN
rpoNIOBO-KPeaANTHOI (MOHeTapHOi) nmoJjiTuku HamioHaabHOro 0aHky YkpaiHnu,
Bu3HaueHi CrpaTeriel0 MoOHeTapHOI moJiiTuku HarioHanbHoro O6anky YkpaiHu Ta
OCHOBHUMHU 3acaJiaMH TPOIIOBO-KPEAUTHOI MOMITUKH. 30KpeMa, HarionansHuit 0aHk
Ykpainu mpoBOAUTHUME MOHETAapHY TMOJITUKY Ha 3acajax pexuMy 1HQIAIIHHOTO
TapreTyBaHHs, a caMe CIPSIMOBYBAaTUME CBOI i1 Ha 3a0€3MeUEHHs pIYHOTO MPUPOCTY
1HAEKCY CIIOKUBYUX L[1H Ha PiBHI 5% 3 TOMYCTUMHM J1alla30HOM BIAXUJIEHb +/- 1 1. 1.

Koomnepariist mixxk CTopoHamMu 10AaTKOBO CIIPUSATHME MOJIIIIEHHIO OYiKyBaHb, B
TOMY 4YHCHl 1HQIAMIMHUX, Ta MIIBUILIUTH JAOBIPY IHBECTOPIB JO YKPaiHCHKOI
€KOHOMIKH.

Kaoiner MinicTpiB Ykpainu mixrpumyBaTuMe 1ocsarHenns HanionaabHum
0aHKOM YKpaiHU HiJIi 100 HiHOBOI CTA0IILHOCTI 32 PAXYHOK NPOBEACHHS:

® rependadyBaHOi OOKETHOI TMOJITHUKH, CIPSIMOBAHOI Ha 3a0e3MedeHHs
CTIHKOCTI Jiep:KaBHUX (PIHAHCIB, 30KpeMa IUIIXOM JOTPUMAHHS CePeIHLOCTPOKOBOTO
OIO/IPKETHOTO TIJIaHYBAaHHSA, 3HIKEHHS OromkerHoro nediuuty no 1,5% BBII y
2024 pori;

® T[IOJITUKUA YIPaBJIIHHS JEpPKaBHUM OOpPrOM, CIPSIMOBAHOI HA 3MEHIIEHHS
BUTpAaT IUJIATHUKIB TOJATKIB Ha OOCIyroByBaHHS OOpriB, 30KpeMa IUIIXOM
MOCTYIOBOTO 301IbIIIEHHS YaCTKH OOpry B HalioHaNbHIN BamoTi 70 50% 110 KiHIIS
2024 poxy aJis 3MEHIIEHHS BaJIIOTHOTO PU3UKY, 3HUKEHHS BapTOCTI 00CIyTOBYBaHHS



JIep’KaBHOTO OOPTY Ta CKOPOYEHHSI BiTHOMICHHS AepkaBHOTo 60opry g0 BBIT 10 40%
Ha KiHenp 2024 poky;

® T[IOJITUKU PO3BUTKY (DIHAHCOBOIO PHUHKY, 30KpE€Ma BHYTPILIIHBOTO PUHKY
JEp’KaBHUX I[IHHUX MamnepiB HUISIXOM PO3BUTKY 1HCTUTYTY NEPBUHHUX IUJIEPIB Ta
3aMpoBaHKEHHST MapKeT-MeHKepcTBa, MOCTyNnoBOro mnepexoay jao Bumycky OBJIIT
JUIIe B TPUBHI, MPOBEJEHHS ayKIioHiB 3 po3MimeHHs OBJIII nHa MikHapoHii
ToproBeibHiN minatdopmi Ta BiarodeHHss OBJII no inmekcy JP Morgan EMBI,
3allpOBA/DKEHHS AKTUBHUX I1HCTPYMEHTIB YNpPaBIiHHSA JepXKaBHUM OOproM Ha
BHYTpilIHbOMY pUHKY (30kpema PEITO omepariiii, BAFOTHUX CBOIIIB, JCPUBATHBIB,
switch ta buy-back omepariif) Ta mporHo3yBaHHsS TUHAMIKH KOIITIB Ha paxyHKax
Ypsany Ykpainu;

® T[IOJIITUKU YIPAaBIIHHS JEpKaBHUMHU OaHKaMU BIAMOBITHO A0 BU3HAYEHOI
CTpAaTerii Ta NOCTYIOBOTO 3MEHILIEHHS YaCTKU JEP:KaBU B OAHKIBCBKOMY CEKTOp1 J0
20%;

® ¢(pEeKTUBHOI AHTUMOHONOJBHOI MOJIITUKH, CHPSIMOBAHOI HAa CTBOPEHHS
KOHKYPEHTHOTO CEepeIoBUIIIA /ISl MEXaH13M1B [IIHOYTBOPEHHS 1 3aXUCTy I'POMAJIsH BiJl
3JI0BKMBaHb MOHOTIOJIICTIB;

® [PO30poi NMpUBaTU3AIIiT, MIABUIICHHS €(h)EeKTUBHOCTI AISUIBHOCTI JEp>KaBHUX
OIANPUEMCTB,  30KpeMa  LUISIXOM  BIPOBAKEHHS  CyYyaCHUX  CTaHAapTIiB
KOPIOPATUBHOTO YIPABIIHHA HUMH, MIJBUIIEHHS €QEKTUBHOCTI CTpaTETidYHUX
JIEpKAaBHUX M1 ITPUEMCTB;

® Mpo30poi Ta TmepeadayyBaHOI MOMITHKKA Yy cdepl aaMIHICTPAaTUBHO
peryiabOoBaHUX IiH 1 Tapu(iB;

® 3aXO/[liB, CINPSIMOBAHUX Ha JI€0JIAPU3ALIII0 €KOHOMIKH, 30KpeMa HUISIXOM
3a0e3MeYeHHs] BUKOPUCTAHHS TPUBHI SIK €IMHOTO 3aKOHHOTO 3aco0y IUTaTeXy B
VYkpaiHi, MiHIMI3alil TPUB’SI3KK LIH Ta Tapu(diB A0 1HO3EMHOI BaJIOTH, CIPHUSHHSA
MOIITUPEHHIO 0€3TOTIBKOBHUX IIATEXKIB.

IIpoBoasiun MOHETapHY MOJITHKY, CHPSIMOBAHY Ha OCATHEHHS
BU3HAYeHUX Wisei 3 indasauii, HanionanbHuii 0ank Y KpaiHu:

® 3aCTOCOBYBAaTHME OOJIIKOBY CTaBKY SIK OCHOBHUN MOHETApHUUN 1HCTPYMEHT
BIUTMBY Ha 1HQIAIINHI POIECH Ta TIOCTYIIOBO 3HIKYBaTuME 1i 10 8% (Ha kiHenb 2021
poky 3rigHo 3 [HdmsamiiiauM 3BiToM 3a juneHb 2019 poky) 3a yMOBU 3HUIKEHHS
1H}IIT 1o mim 5%;

e cnpuatuMe (PiHAHCOBIA  CTaOUIBHOCTI, €(QEKTUBHOMY BHUKOHAHHIO
0aHKIBCbKOIO CHCTEMOIO (yHKIT (PIHAHCOBOrO TMOCEPEAHUIITBA Ta IOXKBABJICHHIO
OaHKIBCHKOTO KpEAWTYyBaHHS, 30KpeMa dYepe3 3ampoBaKEHHS JTOBMOCTPOKOBOTO
pediHaHCyBaHHS MiJ] TUIaBalOYy MPOLEHTHY CTaBKY, CTBOPEHHS YMOB JJIsl aKTUBI3aIlli
¢dinancyBannst MCII, ¢pepmepcbKux rocrnoapcTB i IMOTEKY 3€MJIi, 3aCTaBy TOILO;

® OTPUMYBATHUMEThCS PEXKUMY IIJJABAIOUOrOo OOMIHHOTO KypcCy, He
COPSMOBYIOUM CBOIO TMOJIITUKY Ha JOCSTHEHHS NEBHOrO piBHA abo Jiama3oHy
OOMIHHOTO KypCy, BOJHOYAC BHKOPUCTOBYIOUM BAJIOTHI I1HTEPBEHINT IS
HAKOMMYEHHS MDKHApPOIHUX PE3epBIB 1 3INIA/)KyBaHHS KOJUBAaHb HA BaJIOTHOMY
PUHKY;

® 3iliCHIOBaTHME MTOCTYIOBY Ji0epai3alliio pyxXy KamiTaty;



® CIpUsATHUME PO3BUTKY (DIHAHCOBOTO PUHKY, Y TOMY YHCII BHYTPIIIHHOTO
PUHKY JIep>)KaBHUX I[IHHUX MarepiB Ta 1HCTPYMEHTIB XEIKyBaHHS MPOLIEHTHUX Ta
BaJIIOTHUX PU3UKIB;

® pO3BMBaTUME IUIATDKHI CHUCTEMU Ta CIPUATUME  BIPOBAHKEHHIO
IHHOBAIIHHUX TEXHOJIOT1H y (PIHAHCOBOMY CEKTOPI.

ITpu npomy HamionanpHuit 6aHk YKpaiHU € He3aJISKHUM Y IPOBEJACHHI CBOET
MOHETapHOI MOJITHKH, 1 11e maATpuMyeThesi Kabinerom MiHicTpiB YkpaiHu.

Koopannauis aii

CTopoHM BU3HAIOTH, 110 €(hEeKTUBHA KOOPAMHALIISL €KOHOMIYHOI, (picKanbHOI Ta
MOHETapHOI TIOJNITUKH € BHUKIIOYHO BAXKIWBOI JUIsl 3a0e3medeHHs IIHOBOI
ctabinpHOCTI. Taka KoopauHaIlis BiAOYBaTUMETHCS UISIXOM MPOBEACHHS PETYISIPHUX
KOHCYJIbTAIlll Ha p1BHI KepiBHULTBA 1 paxiBiiB CTOPIH, 30KpeMa MI0J0:

® (0OroBOpEeHHS TUCKYCIMHHUX MOTOYHUX Ta Y3TOJKEHHS CTPATETIYHUX MUTAHb
1010 IPOBEACHHS MOHETAPHOI Ta (iCKaJIbHOI NOJITUKU 3 TOUKH 30pY 3a0€3MeUEHHS
I[IHOBOT 1 PiHAHCOBOI CTAOIILHOCTI MiJT Yac 3acimanb Panu 3 piHaHCOBOI CTAOLIBHOCTI;

® aHaJi3y MOTOYHOI €KOHOMIYHOI CHUTYyallli, MaKpPOEKOHOMIYHUX IMPOTHO3IB,
JIOCSITHEHHST IIe 3 1HQUISAMI], pO3BUTKY (DIHAHCOBHX PHHKIB, MPOTHO3yBaHHS
JIKBIIHOCTI TOLIO;

® 00roBopeHHs mapameTpiB (PiCKaIbHOT MOJITUKU Ta CTIMKOCTI JEPKABHOTO
Oopry, 30kpemMa IiJi 4yac MiAroTOBKM bromkeTHOol nekiaparlii Ta CKIagaHHs MPOEKTY
Jlep:xaBHOTO OIO/IKETY YKpaiHu.

Kpim Toro, BuIle3a3HaueHa KOOPAMHAIS TOJITUKUA 3I1HCHIOBATUMETHCS
HUIIXOM PETYJIIPHOTro 0OMiHY 1H(QOpMaILII€IO:

HauionansHuii 6ank Ykpainu perynspHo iHpopmyBatuMe Kabiner MiHicTpiB
YkpaiHu Ta TPOMAJCHKICTh IIOJO0 BJIACHOTO MAaKPOEKOHOMIYHOTO TPOTHO3Y,
JOCSITHEHHS LIed 3 1HasAU1i, (akTopiB pO3BUTKY 1HQIAUINHUX MPOIECIB 1 3aX0/IIB,
CIIPSIMOBaHUX Ha JOCSITHEHHS IUX I1JIEH;

Kabiner MinictpiB Ykpainu 3aBuacHo moBimomisitume HarionanbHuii O0aHk
VYkpainu mpo 3arjiaHoBaHl 3MIHU aJMIHICTPATHBHO PETyJIbOBAaHMUX IiH 1 Tapudis, a
TaKOX HaJlaBaTUME MPOTHO3 JUHAMIKH KOIITIB Ha paxyHKax Ypsay YKpaiHu Ta IiaHu
1010 3/IIHCHEHHS I€P>)KaBHUX 3alI03UYECHb.

Bin Kaoinery MinicTpiB YKpainu Bin HanionaabHoro 6anky Ykpainu



