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HauioHanbHui
6aHK YKpaiHu

Y Il ksapTani 2025 poky obcsar akTuBiB CTpaxoBuKiB 36inblUyBaBCA M'ATUI KkBapTan nocninb. [pemii Ta BUNNaTtun pu3nkoBmnx
CTPaxOBUKiB 3pOCNN, @ OT Y CTPAXOBUKIB XUTTSA 3pOCNN NuLLE BUNNATK 3a AELLO HUXKYMX NpeMi. PeHTabenbHiCTb pUsnMKoBmX
CTPaxoBMKiB MigBMLLMNACA, @ CTPAXOBUKIB XUTTS 3HM3MNacs. O6car akTuBIiB KpeaMTHMX CMINOK i gani 3MeHLyBaBCH, Of4HaK
AeLo 3pic o6car HOBMX NO3UK 3a MarXe He3MiHHOIo KpeauTHoro noptdens. Liev cermeHT oTpymas npubyTKM nuLle 3aBAsKN
po3dopMyBaHHIO pe3epBiB, sKi MOXyTb OyTU HegoouiHeHnMKn. O6car iHaHCOBMX NOCyr hiHAHCOBUX KOMMaHil 36inbLwmBecs,
He3Bakalouy Ha 3MEHLLEHHS PO3Mipy akTuBIB. binbLuUicTb diHkoMnaHiv 3anuwanacsa npubyTkosoto. Ob6carv akTMeiB NnoMGapAis
3pocTanu BNpoAoBX NonepeaHix MaTu kBapTanis, 30inbWNNMCa Takox 06Carn HoOBUX KpeauTiB, a CerMeHT 6yB NpubyTKOBMM.

CTpyKTypa Ta NPOHUKHEHHSA CEKTOpPY

Ynpogosx KBITHS1 — YepBHA KinbKicTb HagaBadiB
HebaHKiBCbKMX (DiHAHCOBMX MOCNYr CKOPOTMNAacs HanmeHLue
3 |l keaprany 2022 poky. 3 PeecTpy BUKIIOYEHO
19 hiHaHCOBMX KOMNaHiA, MATb KPEeAUTHUX CMinoK, Tpu
nombapam i opHoro cTpaxoBuka. binbwicte yctaHoB
NpuUnNUHUNa AiSnbHICTb 3a PilLEHHAM perynsartopa, 30Kkpema
Yepes HEBUKOHaHHS NiLEeH3INHMX YMOB.

Y Il kBaptani HBY aHynioBaB niueHsii 28 ycrtaHoBam:
(hiHaHCOBMM KOMMaHisiM, KpeAUTHUM crinkam Ta nombapaam.
3a uem xe nepiog pecatm nombapgam  Ta  OBOM
hiHKOMNaHiAM 06MexXnnm NpaBo HagaHHA OKPEMUX MOCTYT.

3a 3BiTHWI nepiog 3aranbHi 06cArM akTMBIB HagaBauiB
HebaHkiBCbkux hiHaHCOBMX mocnyr ckopotunucs Ha 11.7%
(+1.8% p/p) uyepes BukMYeHHA 3 Peectpy Benukoi
[epXaBHOi  KOMMaHii-nisauHrogaeusi, $ka  A0OpOBINbHO
BigMoBMnacs Big niueHsii. O6car akTuBiB  biHKOMNaHIN
3aranom ckopoTuece Ha 16.4% kB/kB (-3.3% p/p). Maixke Ha
2% (-7.2% p/p) 3meHWunuca obcarnm akTUBIiB KpeouTHUX
cninok. HatomicTb 3pocnu obcarn akTvBiB CTpaxoBukiB! i
nombapgiB — Ha 6.2% (20.9% p/p) i 1.9% (15.4% plp)
BianoBiaHo. YacTtka HBDY, Harnsag 3a skumu 3aiicHioe HBY,
B akTuBax piHcekTopy B || kBapTani ameHwunacsa Ha 1.4 B. .
00 8.9%, LLUO € iCTOPUYHO HAVHMXKYUM MOKA3HNKOM.

CTpaxoBuKu
Y Il kBapTani akTMBM CTpPaxOBWKIB 3pocTanu Temnamu,
aHanoriyHumMmn  nonepegHLOMy  KBapTany:  PU3NKOBUX

ctpaxoBukiB — Ha 8% kB/kB (+26% p/p), a CcTpaxoBuKiB
XnTTa — Ha 3% kB/kB (+12% p/p).

3a KBiTEHb — 4epBeHb CTpPaxoBi MNPEMii PUINKOBUX
cTpaxoBukiB 3pocnu Ha 18% kB/kB (+46% p/p). OCHOBHUM
YMHHMKOM 3pOCTaHHA LpOr0 CEerMeHTa PUHKY 3anuacTbCs
TPaHCNOpTHE CcTpaxyBaHHSA, 3okpema, OCLMNB ta KACKO.
Bunnatn ynpogoBx KBapTany 3pocTanu MoBifbHille, HiX
npemii, — Ha 10% kB/kB (+26% p/p). 3Baxawun Ha ue,

aHyanisoBaHwWi piBeHb BWMNaT PU3NKOBMX CTPaXOBUKIB
3HWMXYBaBCS Apyruii kBapTtan nocninek — Ha 1 B. n. Ao 38%.

Ak i B nonepeaHi pokW, MNpemii CTPaxoBWKIB XWTTS Y
Il kBapTani ckopotunucsa Ha 4% kB/kB (+4% p/p). Y KBiTHI —
YepBHi CyTTEBO 3piC 0b6CAr Mpemin, SKi CTPaxOBUKU XUTTH
3anyyunnu, CTpaxykum 3qopos’s, —y 2.5 pasa 0o 44 MIH pH,
abo 3% cykynHoro oGcary npemili cermeHTa. Ha BigmiHy Big
npemin, BUNnaTu 3i CTpaxyBaHHs XuTTa 3pocnu B |l kBapTani
Ha 7% «kB/kB (+29% p/p), a aHyanizoBaHUi KoeqiliEHT
BMMNNAT 3pocTae BXe pik i carHyB 28%. YacTka aHyiTeTHUX
BMMNNAT Y CTPAxOBMKIB XWUTTA 3anuwianacs ctabinbHow i 3a
pesynbtatamu |l kapTany ctaHoBuna 11%.

3a kBiTeHb — 4yepBeHb 30iMbllyBanucA npemii 3a BciMa
npoayKTamn TPaHCMOPTHOTO Ta OCOGUCTOro CTpaxyBaHHS,
Kpim cTpaxyBaHHs xuTta (-4% ks/kB). Hanbinbwe 3pocnu
npemii 3a OCUMNB (+38% kB/KB), WO 3yMOBMEHO
3[0POXYaHHAM CTPaxOBMX MOMICIB y 3B’A3KY 3 OHOBIEHHSAM
3aKoHoAaBcTBa. 36inbLmBCa Takox obcar npemin 3a KACKO
(+25% «kB/kB), “BemneHot0  kapTkow”  (+7%  kB/KB),
cTpaxyBaHHAM 340poB’a (+3% ke/kB) Ta acuctaHcom (+41%
kB/kB). Monpu KBapTanbHe 3pOCTaHHA Mpemi 3a “3eneHoro
kapTkow”, y |l kBapTami uUel NOKasHWK 3HW3UBCA Ha 6%
MOPIBHAHO 3 aHanoriYHMM nepiogomMm MUHYNOro poky. Yepes
ynpoBaaXXeHHs B fedkux aepxasax €C obMexeHb Ha nepiog
nepebyBaHHA aBTOMOGINIB 3 YKPaiHCLKOK peecTpauieto,
BMACHMKN  TPAHCMOPTHMX  3acobiB  KynyBanmu  MeHLue
YKPaiHCBKUX CTPaxoBUX MOJIICiB, 3aMiHIOOYM iX MpoayKTamu
ctpaxoBukiB €C. Mpewmii 3i cTpaxyBaHHS MalHa Ta BOrHEBUX
puaukiB (+12% kB/KB) 3pocTanu, a 3a iHWuMK NiHigMmun 6isHecy
— 3HWXyBanucs.

YacTka npemin, nepegaHnx Yy  nepecTpaxyBaHHS,
ckopoTunacsa ynpogosx Il kBsaptany 3 11% go 9%, npote
3anuIaETbCa  3HAYHOK AN OKpeMux niHin  GisHecy
(cTpaxyBaHHs1 MariHa Ta BOTHEBUX pu3mkiB — 37%, “3eneHa

1 3rigHo 3 perynsTopHUMN BUMOramm 34JIMCHIOETLCS OLLHKA TEXHIYHIX Pe3epBiB | TEXHIYHUX PE3epBiB 3a 4OroBopamMiy BUXIZHOMO nepecTpaxyBaHHs.
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kapTka” — 19%). YacTka Hepe3naeHTiB y nepecTpaxyBaHHi
3anvwaeTbes Ha piBHi 95%.

Y KBiTHi — YepBHi pe3epBu 3OMTKIB PU3MKOBUX CTPaxOBMKIB
3pocnu Ha 7% (18% p/p). OCHOBHMM pyLUiEM 3pOCTaHHS Bynu
NPOAYKTU TPaHCMOPTHOrO CTpaxyBaHHA, 30kpeMa “3eneHa
kapTka” Ta OCL[IB.

Y Il kBapTani HeTTO-KOMBiHOBaHMI koeilieHT NiaBMLLMBCA
(noripwmBcs) Ha 3 B. n. — 8o 99.5% yepes 3pocTaHHs obesriB
pesepB.iB 36MTKiB. OCKinbkn KoediliEHT HETTO-ePEKTUBHOCTI
iHBECTULINHOT AiANbHOCTI TpMBanuin Yac TPUMaeTbCA Ha PiBHi
8-9%, TO KoediUieEHT HeTTO-ePEKTUBHOCTI BIiATBOPHOE
AnHaMmiky HeTTo-koMBiHOBaHOro koediuieHTa i cTaHOBUTb
91%.

Y nepwomy miBpiYdi  YMCTUA  NpUOYTOK  PU3UKOBMX
CTpaxoBWKiB CTaHOBMB 1.9 MNpA rpH, L0 Ha TPeTuHy binbLue,
Hi>K MUHYNopid. PeHTabenbHicTb kanitany 3pocna Ha 2 B. n. —
no 10%. HaTtomicTe npubyTOK CTPaxoBUKIB  XUTTH
ckopoTmBcA BABIMI — A0 0.45 mnpg rpH — 4epes 3HayHe
3MEHLUEHHs  (DiHAHCOBOro  pe3ynbTaTy  HawbinbLioro
CTpaxoBuka 3a 06cArom npemin.

3a pesynbtatamm Il kBapTanmy yCi  CTpaxoBWKM
[OoTpUMyBanucs BUMOr A0 Kanitany nnaTtocnpoMOXHOCTI
(SCR) Ta miHimansHoro kanitany (MCR). Y aBox komnaHin
HopmaTtme SCR nepebysaB y mexax 100-120%.

KpepuTtHi cninku

Y Il kBapTani o6car akTMBiB OEMNO3UTHUX KPEAUTHUX CMinoK
3HOBY ckopotuBca — Ha 2.4% (-4.8% p/p). BoagHouac
MOBINbHO 3POCNU aKTUBK “NnanoBmx” KPEAUTHMX CMINOK, NONpu
3MEHLLEHHS iXHbOI KiNbKOCTi. Ha kiHeub kBapTany 3aransHui
obcsar akTuBIB KPeAUTHUX CMiNOK CTaHOBMB nuwie 56% Big
3HayeHHs kiHuA 2021 poKy, a KinbKiCTb YCTAHOB — TPOXM
Ginblue TPETUHN AOBOEHHOTO PIBHS.

Y Il kBapTani HoBe kpeanTyBaHHs 3pocno Ha 11% (-8% p/p),
HaMMOMITHILLE — Ha CMOXMBYI Lini Ta OyAiBHULTBO, PEMOHT,
PEKOHCTPYKLiI0 HEpPyxoMoro mawHa. BogHouac kpeguTHuin
noptdens mamke He 3miHuaes (+0.3% ke/kB, -9% p/p) yepes
aKTUBHE MOralleHHs CMOXUBYMX KpeauTiB, a TakoX BuUXig i3
PUHKY KpeauTHUX ChifoK. AKICTb KpeaUTHOro noptdens He
3a3Hana 3miH.

YucTnin NPpoLEHTHUI OOXi4 KpeaUTHUX ChifIOK NMOPIBHSAHO 3 |
kBaptanom 3pic nuwe Ha 04% (+3% p/p). OpHak
aAMiHICTpaTUBHI BUTpATK 3pOoCTanu LWBKALLE 3a JOXOAM, Lo
noripwunno  CniBBiAHOLWIEHHSA  onepauiiHux BUTpaT Ta
onepauiHux pgoxoaie Ao 104%. €gvHum  gxepenom
npubyTKy BYeproBe BWSBMBCA A0XiA Big po3dOpMyBaHHS
pesepsiB. BogHoyac pisko 3pocna npyAeHuinHa ouiHKa
KPEOUTHUMW CrinkamMyn PiBHS KpeguTHoro pusmky. Okpemi
pPO3BIKHOCTI MK OLJHKOI yCTaHOBaMuM pesepBiB  Ta
KPeOUTHOro pU3NKy 3a MpyAeHUiMHUMU nigxogamu Moxe
CBiguYNTN NPO HeAOOUIHKY (hiHAHCOBMX pe3epBiB i 3aBULLLEHHS
nNpubyTKy CErMeHTy.

[NomipHa npnbyTKOBICTb cnpusna 3pOCTaHHIO
Hepo3noAineHoro NpnbyTKy Ta BacHOro Kkanitany KpeamTHUX
cninok Ha 11.4% 3a kBapTan Ta Ha 8.7% 3a pik. BogHo4yac
TpuBanu 3MeHLeHHst obcariB aenosuTiB (Ha 6.2% kB/kB) Ta
BiANNMB 4OOATKOBMX MOBOPOTHUX BHECKIB (Ha 6.8% KB/KB).
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Ha noyaTok nunHa ABi KpeguTHI CRiNKM NOpyLLIUY HOpMaTUB
pocrtatHocTi  perynatusHoro  kanitany H1.  KinbkicTb
MOPYLUHWKIB KaniTanbHUX BWMOr 3a KBapTan 3Hu3unacs
BTPWMYI Yepes ixHi BuXig 3 puHKY. BogHouac imoBipHa
He[oOLUiHKa piBHA pe3epBiB BUKIMKAE CYMHIBU CTOCOBHO
[O0CTaTHbOI NNAaTOCMPOMOXHOCTI HU3KU Ail04MX YYaCHUKIB
pvHKy. OfgHa KpeauTHa cnifnka, WO Mae npaBo 3anydatu
[enosnTn, He 4OTpUMyeTbCst HopmaTtusy H2. Le Tpu cninku
He MaloTb HanexHoro 3anacy nikBigHOCTI.

®diHaHCcOBi KOMNaHii Ta nomb6apaun

O6car aktuBiB diHkomnaHin y |l kBapTani 3ameHLWMBCA Ha
16.4% (-3.3% p/p) nepenycim 4yepe3 noszbaBneHHs niueHsii
JepxaBHoi  koMmnaHii-nisuHrogaBus. OBGCArM  OCHOBHUX
hiHaHCOBMX MOCAYr, HaAaHWX YNPOAOBX KBITHA — YEpPBHS,
36inbwmnuca Ha 7.7% ks/kB. 3pocnun 06cArM HagaHux
KpeouTiB i hiHAHCOBOro nisuHry, a obcarm rapaHTii Ta
(haKTOPUHIY AeLlO 3MEHLUNINCA.

KpeauTyBaHHS KIiEHTIB NiCMS CKOPOYEHHS BNPOAOBX ABOX
nonepeaHix keaptanis 3pocno Ha 13.6%: obcar po3apibHmx
no3uk 36inbwwueca Ha 9.6% ke/kB (+12.2% p/p), a HOBUX
kpeauTiB GisHecy — Ha 19.2% (-38.7%p/p). Obcar noptdens
KpeamTiB HaceneHHs HeyxunbHo 3pocTae 3 kiHus 2022 poky:
y Il kBaptani Ha 3.8% (+62.2% p/p). Kpeauthuin noptdens
kopnopauiv 36inbwmeca Ha 9.3% ke/kB (+20.2% p/p).

O6carn onepauin HiHAHCOBOrO Ni3NHry MiCAs HEe3Ha4yHoro
ckopoueHHs y | kBapTtani 3pocnn Ha 29% (+46.8% p/p) y
KBITHI — 4epBHi. Y |l kBapTani rapaHTii HagaBanuca nuwe
CTOCOBHO ChnatM MUTHUX nnaTexiB, a obcarn HagaHux
rapaHTin 3meHwwunuca Ha 6.6%. Takox 3HM3MBCA obcsar
daktopuHry Ha 1.5% (+2.5% p/p), ogHak TpeTi kBapTan
nocninb yrogn 3 Knacu4Horo hakTopuHry — piHaHCyBaHHs
nebiTopcbkoi 3aboproBaHOCTi — 3pocTany, CTAaHOBMBLUM 3a
nigcymkom |l ksaptany 37% Big 3aranbHoro obcary onepadwin.

Y CiyHi — yepBHi diHkomnaHii 6ynn npnbytkosumu. MpnbyTin
otpumanu 82% yctaHoB. Maiixe NonoBuHy BCbOro NpubyTky
cermeHTa, K i paHiwe, 3abe3nevmna gepxaBHa ycTaHOBa
“YKpiHuUTNO” — onepaTtop nporpamun “cOcenst”. Ii 0CHOBHI
aoxoon  OpMyHOTbCA 3 MPOUEHTHWX  BunnaT  3a
kanitTansHumu OBLI. PeHTabenkbHicTb kanitany giHaHCOBMX
KOMNaHin B6yna AeLlo HKYOH0 HiX piK TOMY.

CtaHOM Ha 1 nunHA nvwe M'AaTe (PIHAHCOBMX KOMMAHIN
nopyllysanu HOPMaTuB MiHIManbHOro po3Mipy BracHoOro
Kanitany nopiBHAHO i3 ciMOMa ycTaHOBaMu KBapTar TOMY.
Komnawii, wo He ycyBalTb MOpYyLIEHb, MOKAAAKTb PUHOK.
TpuBae nepesipka gxepen 30inblUeHHA PO3Mipy KaniTany
HU3KOK KOMNAHIN Ha BUKOHAHHA PErynaTOPHUX BUMOT.

Y Il kBapTani obcarn aktueiB nombappai 36inbwmnmca Ha
1.9% (+15.4% p/p). O6csarv KpeanTyBaHHS 3pOCnnN Mawxe Ha
17% (+62.1% p/p). Joxoam Big HagaHHA iHAHCOBKX NOCMyr
NigBULLMITUCSA, TOX cerMeHT ByB NpnbyTKOBMM, HE3BaXXaro4n
Ha 3poCTaHHs BCix BUTpaT. [Noka3Huku peHTabenbHOCTi 6ynu
Ha piBHi MUHYNOpPiYHMX 3Ha4eHb. OBcAr BnacHoro kanitrany
3a | kBapTan 36inbwmecsa Ha 3% (+3% p/p).

MepcnekTMBU Ta PU3UKKU

HBY oHOBMB BUMOrM OO0 METOAMKN OLIHKM aKTUBIB i
3000B’A3aHb ANsl  PO3paxyHKy perynatMBHOrO  Kamnitany
cTpaxoBuka. HOBIi BUMOrM BCTaHOBMOKOTL Npoueaypu
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nepesipkn BapTOCTi OO’EKTIB HEPYXOMOCTi, PO3LUNPIOTb
BMMOIM A0 CYyD’€KTiB OLHOYHOI AiSiNbHOCTI, siKi BU3Ha4aloTb
L0 BapTiCTb, YTOYHIOIOTb NiAXOAM A0 BU3HAYEHHS1 BaApTOCTI
LiHHMX nanepis. CTpaxoBWKN MaloTb ypaxyBaTu HOBi BUMOTU
[0 KiHUS POKY.

3 1 BepecHa HBY 3anpoBagxye OOMeXeHHS piBHSA
BasoTHOrO pM3nKy Ans 06’egHaHUX KpeanTHUX cninok. BoHu
MatoTb NPUBECTU CBOIO AiSNbHICTb Y BiANOBIAHICTL 4O HOBMUX
BMMOr [0 KiHUA pOKy. TakoX YTOYHEHO pPO3paxyHOK
NPyAeHUiNHMX HOpMaTKBIB KPeOWTHWX CMifnoK, 30Kpema
BpPaxoBaHO BanoOTHi PU3UKK.
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HBY BCTaHOBMB HOBI BMMOrMM [0 HagaHHS
CNOXMBYMX  KpeauTiB  (DIHKOMNAHIAMW  Ta  KpeaUTHUMM
cninkamu  3a yyacTio KpeauTHUX  NOCepPeaHUKIB.
MepenbaveHo Bumorn go 6e3goraHHOi AinoBoi penyTauii
KpeauTHUX MOCepefHuKiB, PO3KPUTTS iHdopMaLii Npo iXHE
3anyyeHHss Ta o0O6OB’sI30K KpeguTodaBusa  34iNCHIOBATU
KOHTPOIb 3a AIANbHICTIO KPeAUTHUX NOCEPELHNKIB.

Y cepnHi

3 1 nunHa diHaHcoBi koMnaHii Ta nombGapan HapawTb
3BiTHICTb LLOMICALS Y NOBHOMY 06CA3i. YcTaHoBaM NoTpibHO
3abesneuynTn aBTOMaTU3aLilO npouecy 3BiTyBaHHA ANd
OOTPUMAaHHS BMMOr [0 SKOCTi, MOBHOTU Ta CBOEYACHOCTI
noAaHHSA 3BiTHOCTI.
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CTpyKTypa Ta NPOHUKHEHHS CEKTOPY

Y Il kBapTani o6¢csirn akTMBIB HagaBayviB HeGaHKIBCbKUX (hiHAHCOBUX NOCHYr CYTTEBO 3MEHLUUIIUCS Yepe3 A0OPOBiINbLHUIA BUXiA 3 PUHKY
AepKaBHOI KOMNaHii-nisuHrogaBus. 3pocnu o6cArv akTMBIB y CTPaxoBUKIB Ta NombapaiB, HanubinbLue ckopoTUnucs y hiHKkoMnaHin,
Y KpeAUTHUX CMiNOK TakoX AeLo 3Hu3unuca. Kinbkictb yctaHoB y PeecTpi 3meHwmMnacs Ha 28 — ue nepeBaxHo ¢hiHKoMNaHii i KpeaUTHI cninku.

'padpik 1. CTpykTypa aKkTuBIB (hiHAHCOBOIO CEKTOPY, MIpA rpH
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* [laHi  perynaTopHoi 3BiTHOCTI BigobpaxalTb obcsarn akTuBiB i
30608B’s13aHb CTPaxoBuMKa 3 BiJobpaxeHHsIM 06CAriB OKPEMMUX CKNagoBUX
3a MpyAEeHLinHMKN BUMOramm, nepeaycim TEXHIYHMUX pe3epsiB.

KpeauTHi cninku (n. w.)

3a pe3ynbTaTaMu NepLUOro NiBpiv4sa BCi cCerMeHT HafaBadiB
HebGaHKiBCbKkuX (hiHaHCOBUX nocnyr 6ynu npuéyTKoBUMM.

"padik 3. YncTun diHaHCOBWI pe3ynbTaT HagaBayiB HeGaHKIBCbKNX
hiHaHCOBWX NOCIYT, MITH rPH
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'padbik 2. KinbkicTe HagaBayiB hiHaHCOBUX NOCnyr

2000
[ ]
1500 f
[ ]
1000 f
500
0
12.21 12.22 12.23 12.24 03.25 06.25
B BaHku KpeawuTHi cninku B CTpaxoBuKu
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*3 1 ciyHs 2024 poky HOO-nisuHrogasui Habynu ctaTycy iHaHCOBUX
KOMMaHin.

KoHueHTpauis y cermeHTi hiHaHCOBUX KOMMaHin 3HM3unacs yepes
BUXia BENUKOI YCTAaHOBU 3 PUHKY.

"pachik 4. YacTka aKkTVBIB 4E€CATM HAMBINbLUMX YCTAHOB Y CErMEeHTax
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e CTPAXOBUKN* diHaHCOBI kKOMNaHii
KpeauTHi cninku Jlombapau
— 5 HKUN
*[laHi perynATopHOi 3BITHOCTI BigobpaxaloTb o0bcarm akTvBiB i

30608B’A3aHb CTPaxoBuWKa 3 BijoOpaeHHsiIM 06CsriB OKPEMUX CKINagoBmX
3a NpyAEHLUiHMKU BUMOraMmu, nepeaycim TEXHIYHMUX pe3epsiB.

Y Il kBapTani o6¢csrn akTMBIB HagaBayiB HeGaHKIBCbKUX (hiHaHCOBUX nocnyr 3ameHwWwunues Ha 11.7% (+1.8% p/p), a 6aHkiB — 36inblwmnucs Ha
3.2%. Tox 3aranbHa Yactka HB®Y B akTMBax ¢hiHaHCOBOro cekTopy ckopoTunacs Ha 1.4 B. n. — go 8.9% Ha KiHeLlb YepBHS.

Tabnuus. PiHaHCOBI yCTaHOBM, perynioBaHHS Ta HarnsA 3a skumu 3aincHioe HBY*

2021 2022

AKTUBW, MITH FpH 64 737 70 298
CTpaxoBuku

Kinbkictb 155 128

AKTUBWU, MITH FpH 2 330 1449
KpeaunTHi cninku

Kinbkictb 278 162

AKTUBW, MITH FpH 216 406 243 997
diHaHCOoBI KOMMaHii

KinbkicTb 922 760

AKTUBU, MITH FpH 4 289 4101
JTomGapau

KinbkicTb 261 183

AKTUBU, MITH FpH 2 053 232 2 351 678
BaHkn

KinbkicTb 71 67

2023 2024 03.2025  06.2025 ”:”I:"B'::Tz:
74 412 72 530+ 76906  81644%  6.2%
101 65 63 62 1
1422 1357 1323 1299 -1.9%
133 104 08 03 5
250 454 310 741 307079 256783  -16.4%
559 479 451 432 19
3847 4130 4377 4461 1.9%
146 109 108 105 3
2044684 3414920 3397458 3505843  3.2%

63 62 60 60 0

* Pasom 3i 3BiTHiCTIO 3a |l kBapTan 2025 poky HE®Y manu 3amory yTouHUTU AaHi 3BiTHOCTI 3a | kBapTan 2025 poky. Yepes Le Aesiki NOKa3HUKKM, 30Kpema

pO3Mip akTuBiB, YN0 PETPOCMNEKTUBHO YTOYHEHO.

** [laHi perynsTopHoi 3BIiTHOCTI BigoOpaxatoTe ob6carn akTuBiB i 3060B’si3aHb CTpaxoBuka 3 BiAOOpaXeHHAM OOCAriB OKPEMWUX CKNagoBMX 3a

NpyAeHUiNnHUMN BUMOraMu, nepeayciM TEXHIYHUX pe3epBiB.

Ornspg HebaHKiBCbKOro chiHaHcoBoro cektopy | CepneHb 2025 poky



HauioHanbHui 6aHK YkpaiHu

CTpaxoBukn

Y Il KBapTani akTMBM CTPaxoBWUX KOMMNaHiil 3pocTany aHanoriYHuMmn Temnamm, wWo iy | keaprani: Ha 8% y pu3nkoBomy cermeHTi Ta Ha 3%
y CermMeHTi cTpaxyBaHHS XUTTA. [IpoTAroM KBapTany pMHOK NOKMHYB OAWH CTPaXOBUK.

padcik 5. OBCAr aKTUBIB CTPAXOBUKIB Ta iXHS KINbKICTb, MAPpA PH

100 ; 150
1
80 | \ | 1 120
1
1
60 ! 1 90
1
1
40 ! 1 60
1
20 | i 1 30
1
0 0
12.22 12.23 12.23 12.24 03.25 06.25
3BiTHiCTb 32 MC®3 PerynaTtopHa 3BiTHICTb*

AKTUBM CTPaXOBUKIB XUTTA
mm AKTVBW PU3NKOBMX CTPaXOBUKIB
e KiNbKiCTb KOMMNAHIN (M. LW.)

* [laHi perynsiTopHOi  3BiTHOCTi  BigoOpaxatoTb o0bcary akTuBiB i
3000B’s13aHb CTpaxoBuMKa 3 BigobpaKeHHsiM 0OCAriB OKpeMUX CKNagoBMX
3a NpyAeHUiiHMMK BUMOramu, nepeayciMm TEXHIYHUX pe3epBiB.

['padpik 6. PiBeHb KOHLIEHTpaLlii CTPaxoBOro puHKy 3a nokasHukom HHI*
3500

T
3000 f i
2500 | i
2000 | @—m— |
1500 [ i
1000 [ i
500 | i ——
0 .
03.24 12.24 06.25 03.24 12.24 06.25
CTpaxoBMKM XNTTS Pun3unkoBi cTpaxoBumku
e AKTUBU Banosi npemii e TexHiuHi pe3epBu

* lHpekc XepdiHgans — Xipwmaxa (HHI) — ingukatop koHUeHTpaLii Ha
CTPaxoBOMY PUHKY. PO3paxoByeTLCS sk CyMa KBafpaTiB HaCTOK OKPEeMMUX
CTpaxoBuKiB y 3aranbHomy obcsi3i. Moxe HabyBaTu 3HadveHb Big 0 go
10 000 (mo 1 000 — puHOK € crabko KOHLEHTPOBaHNUM).

Y Il kBapTani B akTMBax CTPaxoBMKiB XWUTTS 3pocria YacTka NOTOYHUX PaxyHKiB Ta Aeno3uUTiB, a YacTka obnirauin ckopoTunacs. Y pusmkoBux

CTPaxOBUKIB CTPYKTypa aKTUBIB 3anuLumnacsa Maixe He3MiHHOH.
'padpik 7. CTpykTypa aKkTVBIiB Ta NacMBIB* CTPaXOBUKIB XUTTS

100%

80%
60%
40%
20%
0%
12.23|12.24| 03.25 | 06.25 | 12.23 | 12.24 | 03.25 | 06.25
AkTMBM Macueun
IHwWe = TexHivHi pesepsu
% Pe3epB y3rogkeHHs H BnacHui kanitan
B |Hwe ® Hepyxome mMaiHO
HebiTopcbka 3aboproBaHicTb B Pe3epBu nepecTpaxyBaHHS**
m O6nirauii Oeno3nTn

H [1OTOYHI paxyHKu Ta roTiBka

['padpik 8. CTpykTypa aKkTVBIB Ta NACMBIB* PU3NKOBUX CTPAXOBUKIB

100%

80%

60%

40%

20%

0%

12.23|12.24| 03.25| 06.25|12.23 | 12.24| 03.25

MacuBun

HenosunTn
= 3anuwkn B MTCBY
[ebiTopcbka 3aboprosaHicTb

AKTUBU
H[TOTOYHI paxyHKu Ta roTiBka
m O6nirauii

PesepBu nepectpaxyBaHHa™*

® Hepyxome MaiHO H|Hwe
B BriacHui kanitan * Pe3epB y3romKeHHs
B TexHivHi pesepsu IHWwe

* [laHi perynsTopHoi 3BiTHOCTI BigobpaxatTb obcArn akTuBiB i 3000B’si3aHb CTpaxoBuka 3 BifoOpaKeHHsM OBCsriB OKpeMUX CKNagoBuX 3a
npyAeHUinHMMI BUMOramu, nepeyciM TEXHIYHUX pe3epBiB. ** TexHiYHi pe3epsu 3a JOroBopamu BUXIAHOrO NnepecTpaxyBaHHs.

Y Il kBapTani NpMAHATHI aKTMBU Ha NOKPUTTS TEXHIYHUX pe3epBiB
cTpaxoBukiB 3pocnu Ha 10%. MpoTarom KBapTany y CTpPyKTypi
NPUAHATHUX aKTUBIB 060X CerMeHTiB CKOpOTMNacA YacTka obnirauin.

padik 9. CTpyKTypa NPUAHATHUX aKTUBIB Ha MOKPUTTS TEXHIYHMX
pesepBiB CTpaxoBuWKiB cTaHOM Ha 1 nunHsa 2025 poky, MNpA rpH

60

50

40

30

20

10

0

CTpaxoBuKW XUTTS
H [poLUoBi KOLITK B BaHKax
B 3anuwok kowTis y MTCBY
H Hepyxome mawiHO

Pu3nkosi cTpaxosukm
[epxaBHi LiHHI nanepwn
B Pe3epBu nepecTpaxyBaHHA™
B Hwi

* TexHi4YHi pe3epBu 3a 4OroBopamu BUXiAHOMO NepecTpaxyBaHHS.

Ornspg HebaHkiBCbKOro hiHaHcoBoro cektopy | CepneHb 2025 poky

PiBeHb NPOHUKHEHHSA CTpaxyBaHHA B YKpaiHi 3anuviiaeTbCsl HU3bKUM.
Y 2024 poui npemii 3i CTpaxyBaHHS XUTTA CTAaHOBUNU nuLue
0.07% BBIN.

padik 10. CniBBigHOLWEHHS cTpaxoBux npemit i BBy 2024 poui

YkpaiHa

€rvnet
KasaxcTtaH
CnoBayyuHa
Monblwa
YropwuHa
TypeyvuunHa

Yexia

IHAaia

HimevunHa
LLiBeviyapis

Ceit

AnoHis
Cnonyu4ei LWTatn
Benvika BputaHis ; . .

0% 2% 4% 6% 8% 10%

11.2%
11.8%

12% 14%

B Pn3nKoBi CTpPaxoBuKn CTpaxoBuKM XNUTTS BYCbLoro

Ixepeno: Allianz, pospaxyHku HBY.



HauioHanbHui 6aHK YkpaiHu

O6cAr cTpaxoBUX NpeMiil, nepegaHnx y nepecTpaxyBaHHsi, He3Ha4YHO CKOPOTUBCSH NMPOTSroM 3BiTHoro kBaprany. Y Il kBaptani Banosi
CTpaxoBi NpeMii 3 pU3MKOBOro cTpaxyBaHHA 3Ha4YHO 3pocnu — Ha 18%, a 3i cTpaxyBaHHs XUTTA Ce30HHO ckopoTunucs — Ha 4%.

"padik 11. Mpemii, HanexHi nepecTpaxoBvkam, piBeHb BUMNaT Ta
KoediLiEHT yTPUMaHHS, MNpA rpH

- 0,

2.0 i — 100%

16 i i i 80%
| | |

1.2 : : ! 60%
! ! :

038 i ! i 40%
: i |

0.4 : : ! 20%
: ! !

0.0 0%

1.22 Iv.22 1123 V.23 1.24 V.24 11.25
Mpewmii, HanexHi nepecTpaxoBukamM-peanaeHTam
mm [pemii, HanNexHi NnepecTpaxoBMKam-Hepe3naeHTam
e PiBeHb BUMNAT* (M. LW.)
KoediuieHT yTpuMaHHa** (n. w.)
* PiBeHb BMMNMaT po3paxoBaHo B PiYHHOMY BUMIpI.
** BiHOLLEHHS YMCTUX NPemiit 4O BarnoBux Npemin.

"padik 12. Mpemii Ta piBeHb BUNNaT 3a BUAaMu CTpaxyBaHHs, MIpA, rpH

20 ; ; T 50%
1 1 !
1 1 :
16 i | a— — | 40%
1
“~ :—/: |
1
12 + ; | ! 1 30%
| | L3 =T
1 1 !
8 : —_— : | { 20%
1
/ : : !
1 1 !
4 H 1 1 : 1 10%
| | '
0 . 0%
1.22 Iv.22 11.23  IV.23 1l.24 V.24 11.25

Banosi cTpaxoBi npemii pusnkoBoro ctpaxyBaHHs
= BanoBi CTPaxoBi MPeMii CTpaxyBaHHs XUTTS
e PiBeHb BUMNAT CTPAXyBaHHS XUTTS (M. LL.)
PiBeHb BUNMaT pM3MKOBOro CTpaxyBaHHS (Nn. Lu.)

Y cTpyKTypi cTpaxoBux npemiit 3a kaHanamm 36yTy B nepluomy niBpivyi 2025 poky 3pocna YacTka oHnanH-arperaTopiB 3a npogykramu OCLINB
Ta “3erneHa kapTka” NOPiBHAHO 3 MUHYNUM pokoM. Cepea M’ATU HaUGINbLIKMX NiHiK Gi3Hecy 3a NpeMisiMM CYyTTEBO 3HM3UBCA PiBEHb BUNMAT
nuwe 3a OCLIMNB, a 3a pewuToro NPOAYKTIB 3pic a0 3anMLWMBCA HE3MIHHUM.

[padik 13. CTpyKTypa BanoBux CTpaxoBUX Npemiit 3a HanbinbwmnMm
CTpaxoBMMW NPOAYKTaMu1 B pO3pidi KaHanis NpoAaxy B CivHi — YepBHi
2025 poky

KACKO

ocunse

“3eneHa kapTka”

3popoB’s
Kutta
0% 20% 40% 60% 80%  100%
B AreHTCbka Mepexa Mpami npoaaxi ® baHk
B OHnaiiH-arperatopy B Bpokep = ABTOCarnoH

B |Hwi

'pacpik 14. CTpaxosi Npemii Ta BUNMIaTV 3a HaNMOLIMPEHILUMMU MiHISMN
6i3Hecy 3a civeHb — YepBeHb 2025 poky, Mnpa rpH

ocLnB 28%
KACKO

300poB’sa

Kutra

“3eneHa kapTka”
MariHo Ta BOrH. pusukmn
BignosiganbHicTb
BaHTtaxi Ta 6arax
AcuncTaHc

PiHaHCOBI PU3MKK

0 2 4 6 8 10 12

H [Tpewmii Bunnatn

3HayeHHs y BiAcOTKax CBiaYaTb NPO piBeHb BUNMAT BiANOBIAHOIO BUAY.

Y Il kBapTani npemii 3pocnu 3a BciMa npoayKTaMu TPAHCMOPTHONO Ta 0COBMCTOro CTpaxyBaHHs!, KpiM CTpaxyBaHHS XWUTTSA, HanbinbLwe — 3a

OCLIMB yepe3 nepexia Ha PUHKOBE LIIHOYTBOPEHHSA.

padik 15. Ctpaxosi npemii 3a HanGiNbLLUMMKM MiHiAMK Bi3Hecy,
| kBapTan 2022 poky = 100%

500%
477%
400% |
300% [
233%
0, L
200% %
118%
100% [
104%
0% 1 1 1 1 1 1 1 1 1 1 1 1 1
22 Iv.22  11.23  IV.23  11.24  IV.24  11.25
e KACKO e 310POB’A
ocune “BeneHa kapTka”

e \2AHO Ta@ BOTH. PU3UKMN s KNTTA

Ornspg HebaHkiBCbKOro hiHaHcoBoro cektopy | CepneHb 2025 poky

padik 16. CTpyKTypa CTpaxoBUX Npemiii 3a OCHOBHUMM NiHISMK
6i3Hecy, MNpA rpH

18
15
12
9
6
3
0
1.22 V.22 11.23 V.23 11.24 V.24 11.25
B TpaHcnopTHe™ Ocobucte**
B MaliHo Ta BOrH. pU3nNKn H BignoBiganbHicTb
B DiHaHCOBI PU3MKK = BaHTaxi Ta 6arax
H Big HellacHuX BUNaakis ¥ |Hwe
KACKO, OCLIB, “3eneHa kapTka”.
** XKnTTs, 300pOB’s, acmucTaHc.
6



HauioHanbHuiA 6aHK YKpaiHu

Y Il kBapTani cTpaxoBi npemii y po3apiGHOMYy cerMeHTi pU3MKOBOro CTpaxyBaHHA 3pocTany WBUALLE, HiX y KoprnopaTuBHOMY. OCHOBHI
YMHHUKM 3POCTaHHSA po3apiGHoro GisHecy — cTpaxoBi npoaykTu OCLIMB Tta KACKO.

[padpik 17. Banosi cTpaxosi npemii 3a BugamMu cTpaxyBaHHs (6e3
BXigHOro nepectpaxysaHHs), | ksapTtan 2022 poky = 100%

240%

200% | 204%

160%

120% r 104%

80%

40% 1 1 1 1 1 1 1 1 1 1 1 1 1
1.22 V22 1123 V.23 1124 V.24 1125

— CTanOBI/IKVI XUtta e P\ 31IKOBI CTpaxoBUKK

"pacpik 18. Mpemii 3 pr3ankoBOro CTpaxyBaHHs B po3pisi Tvnis
cTpaxyBanbHuKiB, | kBapTtan 2022 poky = 100%

250%
221%
200% [
83%
150% [ ’
100% [
50% |
0% S S S S S S S S S
1.22 Iv.22 1123 V.23  11.24 V.24  11.25

e Di31YHI OCOOKN e KOpPUANYHI 0cobun

Y Il kBapTani nokasHUKM ePeKTUBHOCTI AiANbHOCTI CTPaxoBUKIB Aelo noripwunucs. PesepBu 36UTKIB PU3MKOBUX CTPaxOBUKIB NPOTATrom

KBapTany 3pocnu Ha 7%.

pacik 19. PiHaHCOBUI pe3ynbTaT HAapoCTal4UM NiACyMKOM
i NOKa3HWKM QiSNbHOCTI PU3NKOBMX CTPAXOBWKIB y HETTO-BUMIPI, MNPA
rpH

35 : i : 140%
30 i i i 1 120%
|

25 | i i i ; 100%
20 i - i ! 1 80%
15 f i ! i 60%
10 | i i i 40%
0.5 i i i 20%
0.0 ' I ' 0%

1.22 V.22 11.23
s diHaHcoBMIA pesynbTat

V.23 11.24 V.24 11.25
e N et |0SS ratio (n. w.)

e Net combined ratio (n. w.) === Net operating ratio (n. ww.)

"pacpik 20. KoediLjieHTV pe3epByBaHHSA PU3NKOBOTO CTPaxyBaHHS

400%

300%

200%

100%

0%

1.22 Iv.22  11.23 IV.23  11.24
[ Peseps 36MTKiB, MIpa rpH
e Pe3epBUW 36MTKIB 4O YNCTMX NPEMIiA (1. Lu.)
e Pe3epBU 30MTKIB 4O YMCTUX BUNNAT (M. LU.)

V.24 11.25

MokasHWkM onepauinHoi  pisnbHocTi B 2024 poui  aHyanisoBaHoO
HapoCTal4YMM MiACYMKOM i3 MoYaTKy POKy 4epes 3MiHy nigxody Ao
PO3paxyHKy.

Y nepuomy niBpiydi chiHaHCOBMUIM pe3ynbTaT PU3MKOBUX CTPAXOBUKIB 3piC HAa TPETUHY NOPIBHAHO 3 aHANOriYHMM NepiofoM MUHYNOrO POKY.
HaTomicTb uncTuit npubyToK CTPaXoOBUKIB XUTTA CKOPOTUBCA Malxe BABIYi — Yepe3 3Ha4YHe CKOPOYEHHS NPUOYTKY HanbinbLWOoro cTpaxoBuka

3a o6¢csiroM npemin.

padik 21. PiHaHCOBUIA pe3ynbTaT CTPAXOBUKIB XUTTS HaApPOCTa4UM
niACYMKOM, MIpA, rpH

padik 22. diHaHCOBUIA pe3ynbTaT PUUKOBKX CTPAXOBUKIB
HapoCTalo4MM MiACYMKOM, MINpA rpH

1.6 40% 3.5 21%
1.4 35% 3.0 18%
0,
1.2 30% s 15%
1.0 25%
2.0 12%
0.8 20%
15 9%
0.6 15%
0.4 0% L0 6%
0.2 5% 0.5 3%
0.0 0% 0.0 0%
1.22 Iv.22 1123 V.23 11.24 V.24 11.25 1.22 Iv.22 1123 IV.23  11.24 V.24  11.25
[ diHaHCcoBMIA pesynbTaT s OiHAHCOBUI pesynbTaT
e ROA (N. Ww.) e ROA (. Ww.)
e ROE (N. Ww.) e ROE (N. Ww.)
Ornspg HebaHKiBCbKOro chiHaHcoBoro cektopy | CepneHb 2025 poky 7



HauioHanbHui 6aHK YkpaiHu

Y Il kBapTani BCi cTpaxoBMKKU AOTPUMYBanucsa BUMOr Ao Kanitany nnatocnpomMoxHocTi (SCR) ta miHimanbHoro kanitany (MCR). Y aBox

KomnaHinn HopmatuB SCR nepebyBae y mexax 100-120%.
'padbik 23. Po3nogin KinbkocTi Ta po3Mipy akTUBIB CTPaXOBMKIB* 3a

CMiBBIAHOLIEHHAM MPUAHSATHOrO Kanitany Ans sukoHaHHs SCR ta SCR

cTtaHoM Ha 1 nunHsa 2025 poky

50

40

30

20

10

<100%  100-119% 120-149% 150-200% >200%
B AKTUBMW, MIPA FPH KinbkicTb koMnaHin (n. w.)

* [pacik Noby[oBaHO Ha OCHOBI AaHUX 61 KoMNaHil.
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[padik 24. Po3noain KinbKocTi Ta po3Mipy akTUBIB CTPaxoBuKiB* 3a
p p py p

CMiBBIAHOLWEHHSIM NPUHATHOIO Kanitany Ans BukoHaHHa MCR ta MCR

cTaHoM Ha 1 nunHa 2025 poky

80
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20

0 1 1
<100%  100-119% 120-149% 150-200% >200%

B AKTUBM, MNPA PH KinbkicTb koMnaHin (. Lu.)

* [pacik nobynoBaHO Ha OCHOBI AaHNX 61 komnaHii.
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15



HauioHanbHui 6aHK YkpaiHu

KpeaunTHi cninku

Y Il kBapTani akTuBU KpeAUTHUX CNiNokK ameHwunuca Ha 1.9%.
He3miHHO 86% cTaHOBUTL YacTKa aKTMBIB YCTaHOB, L0 3any4alTb
AEeno3nTu.

"pacbik 25. 3aranbHi akTMBM KpEAUTHUX CMINOK, MAp4 rpH

2.5

20

15

10

05 86%

0.0

12.21 12.22 12.23 12.24 03.25
AkTneu KC, Lo He 3anyyaloTb Aeno3nTun

® Aktueu KC, LWo 3anyyaoTb 4eno3utu

06.25

B akTMBax 36inbLlunnacs Yactka Y4CTUX KpeauTiB Ta 3MeHLwwunacs
YyacTKa iHWuX cTaTen. BigHoBMUNocsa 3apocTaHHsi BNacHOro Kanirany,
Hacamnepepg 3a paxyHok npubyTky, o6¢csirm 3060B’si3aHb
CKOpPOTUIUCS.

pacbik 27. CTpyKTypa akTUBIB Ta NAcuBIB KPeOUTHUX CMiNok

100%

80%

60%

40%

20%

0%

09.24 1224 03.25 06.25 09.24 12.24 03.25 06.25

IHWi 3060B’A3aHHA
B [leno3nTtun
B Pe3epBHWIA kaniTan
B |HWi aKkTMBK
®iHiHBeCTUUT
m KpeouTtu

LonaTkoBuiA Kanitan
= [JloaaTkoBi MOBOPOTHI BHECKMN
B HakonunyeHun npubyTok / 36UToK
B O60B’'A3KOBI NaoBi BHECKM
® OcHOBHI 3acobu
[poLLOBI KOWTKM Ta X eKBiB.

KpeauTHi cninku 3anvwanucs onepauiiHo 36utkoBUMK. HeaHauHy
NpUGYTKOBICTb 3yMOBUITO 3POCTaHHSA AOXOAIB Bif po3chopMyBaHHS
pe3epBiB 3a pi3KOro 3MeHLLEHHs BUTPaT Ha pe3epBYBaHHA.

pacbik 29. OnepadiHa eheKTUBHICTb QiANbHOCTI KPEANTHUX CMINoK
(HapocTal4uM NifgCyMKOM), MIH FPH

600 , , , 120%
1 1
500 : o0 00%
h 3 o ¢ |
400 1 1 1 1 80%
‘ < * 1 1 |
300 i | i { 60%
1 1 1
200 ! : ! { 40%
| I |
100 II I I { 20%
0 l l . I L] 0%
-100 : : : { -20%
1 1 1
2200 ! ! ! -40%
1.22 V.22 1123 V.23 1124 V.24 1125

B Yuctun ciHaHCoBUIA pedynbTar

MpwupicT pe3epBiB 3a6e3ne4eHHs NOKPUTTS BTpaT
B YycTi npoueHTHi Joxoam 3a onepad. 3 YneHamm KC
*CIR, % (n. w.)
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KpeautHuit noptdrens aewwo 3pic 3a |l kBapTan 3a paxyHok Gi3Hec-
KpeauTiB nianpuemMuiB.

padchik 26. CTpyKTypa OCHOBHOI Cymu 3a6OproBaHOCTI 3a KpeauTamu
YNEHIB KPeANTHUX CMINoK, MIPA rpH

2.5
2.0 --
15
o my OB gy gy
05
46%

12.21
m BizHec-kpeautn KOO
m bisHec-kpeanTn ®Or1

Ha npugbaHHs, 6yaiBHMUTBO, peMOHT HepyxomocTi @O
B CroxXuBYi KpeauTn

12.22 12.23 12.24 03.25 06.25

PiBeHb pe3epByBaHHsA HEMpPaLOYNX KPeaUTiB HMKYMM Y CRINOK i3
ripLWMMKN NOKa3HMKaMM NIaTOCNPOMOXHOCTI, iXHi pe3epBU TaKoX
MeHLUi, HDK oUiHEeHM KpeaUTHUIA pu3umk. Lie Moxe cBigunTh npo
HeAooLUiHEHi PU3NKK i 3aBULLEHHS KaniTany OKpeMUMMU yCTaHOBaMMm.

['padhik 28. PiBeHb pe3epByBaHHs KPeAUTIB KPeQUTHUX CNINok 3a
piBHEM JOCTaTHOCTI Kanitany

120%

90% |

60%

30% |

0% . . . .
<7% 7-15% 15-30%  30-50%

>50%

e Pe3epBu 3a MCP3, % [0 3aranbHOro kpeauwTHoro nopTdens
Pesepsun 3a MC®3, % [0 Henpauowymx KpeauTis

— KDEAUTHUI PUBKK, % A0 3aranbHOro KpeauTHOro nopTdens

KpeanTHuii pusmnk, % A0 HEenpaLuoymx KpeauTis

CTtaHOM Ha 1 nMnHA ABi CNiNKW NOPYLUMAM HOPMATUB [OCTaTHOCTI
perynsaTuBHoro kanitany (H1).

"padik 30. Po3nogin HopmaTuBiB 4OCTATHOCTI Kanitany* 3a 4acTko
aKTUBIB KPEAWUTHUX CMiNloK

40 , 40%
1
: I
1

30 ; — 1 30%
1
i i a

20 i - H 20%
|
1

10 t | { 10%
1
|

0 ' 0%

12.24.06.25|12.24 06.25|12.24 06.25|12.24 06.25|12.24 06.25
<7% 7-15% | 15-30% | 30-50% | >50%

B KinbKiCTb KpeAUTHUX CMINoK
u Axtuem KC, o He 3any4aloTb 4eno3nT, y 3ar. aktueax, % (M. L.)
Aktuneu KC, o 3anyyatoTb 4eno3nTw, y 3ar. aktneax, % (n. ww.)
*Ha 1 ciuHa 2025 poKy BWKOPWUCTaHO OCHOBHMIA KaniTan, 3 ciyHs 2025
POKY BMNpOBafXXEHO pPerynsaTuBHWUIM Kanitan Ans ouiHku Hopmatuey H1.



HauioHanbHui 6aHK YkpaiHu

®diHaHCOoBI KOMMNaHiIT

Y Il kBapTani o6¢cAr akTuBiB hiHAHCOBUX KOMMNaHi 3MeHWUBCA Ha 16.4% (-3.3% p/p) 3a paxyHOK BUKITHOYEHHS 3 PeecTpy OKpeMux Benukux
chiHycTaHOB. CTpyKTypa akTUBIB (hiHaHCOBMX KOMNaHiM 3anuwumMnacs He3amiHHOo, a Kanitan geLo 3pic.

['pacpik 31. CTpykTypa aKTMBIiB (piHAHCOBMX KOMMaHi, MNpa rpH
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150 |
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0

12.21 12.22 12.23
m [leGiTopcbka 3aboproBaHicTb
OcHoBHi 3acobu
¥ |HWi aKkTnBK

12.24 03.25
B QiHaHCcoBI iHBeCTULT
B "pouui (paxyHkn B 6aHKax)

06.25

padik 32. CTpykTypa 3060B’A3aHb (PiHAHCOBMX KOMMNaHi, MIpA rpH

350
.-

300 |

250

200

150

100

50

0

12.21 12.22 12.23 12.24 .03.25 06.25
= Kanitan H 3anyyeHi KOLLTK

3abesneyeHHs m Kpeautopcbka 3abopr.
B |HWi 3060B’A3aHHSA = CybopanHoBaHuin 6opr
u 30608’A3aHHsA o 01.01.2024
Oo 1 ciyna 2024 poky B cipini
3000B’A13aHHS YCTAHOB.

KOMOHUi BigobpaxkeHo 3rpynoBaHi

Y Il kBapTani kpeAUTYBaHHS 3anuLIanocs HanbinbLo 3a 06csirom nocnyroto diHaHCOBUX KOMMaHin. O6CsAr HOBMX KpeauTiB 36iNblUMBCA Ha
13.6%. O6c¢csArm chiHaHCOBOrO Ni3MHIY TaKOX 3pPOCIN Make Ha TpeTuHy. Onepalii chakTOpuHry, ik | HaAaHHA rapaHTiin, ckopoTunucs Ha 1.5% Ta

6.6% BignosigHo.

'padpik 33. Obcsar HagaHnx hiHaHCOBMX Nocnyr diHaHCOBUMM
KOMMaHisiMK 3a BUAaMu nocnyr (3a ksapTan), Mnpza rpH
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1.22 V.22 11.23 V.23 11.24 V.24 11.25

E[apaHTii  ®Kpeantu ®dakTopuHr B QiHaHCOBWIA Ni3NHI™

*3 1 ciyHs 2024 poky KOO-nisuHrogasui Habynu cratycy iHaHCOBUX
KOMNaHin.

Y Il kBapTani o6cAr noptdens kpeauTie iHkoMnaHin 3pocTas i
BYEproBe [OCAr CBOro HauBuLoro piBHA. O6car noptdens 6isHecy
36inbwmBcA Ha 9.3% (+20.2% p/p), a HaceneHHA — Ha 3.8%

(+62.2% plp).

padpik 35. O6csar 3aboproBaHOCTi 3a AOrOBOpaMy 3 HaAaHHS KOLUTIB

y NO3KKy, Ha KiHeLb nepiody, MNpa rpH
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100 |

80 r
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0

1221 06.22 1222 06.23 1223 06.24 1224 06.25

B HOpumanyHi ocobu ®i3nyHi ocobun*

* Bkrntoyaroumn disnyHmx ocib-nignpuemuis.

Ornspg HebaHKiBCbKOro chiHaHcoBoro cektopy | CepneHb 2025 poky

"padbik 34. Obcar HagaHnx diHaHCOBKX Nocnyr giHaHCOBUMU
KoMnaHiamu 3a sugamu nocnyr, 1V ksaptan 2021 poky = 100%
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20% |
0% L T L L L N L L
V.21 11.22 V.22 11.23 V.23 I1.24 V.24 11.25
[apaHTii e KpEanTU
DaKkTopuHr e QiHAHCOBWI Ni3UHT™

*3 1 ciyHs 2024 poky KOO-nisuHrogasui Habynu ctaTtycy ciHaHCOBMX
KOMNaHin.

Y KBiTHi — YepBHi 06CAArM HOBUX KPeAUTIB NiCNs 3MEeHLUeHHSA
BNPOAOBX ABOX NonepeAHix KBapTaniB 3pocnu sik
AomorocrnoaapcTBam, Tak i 6isHecy. OBcsir KpeAUTIB HaceNeHHI
36inbwmBCcA Ha 9.6%, a kKopnopaTMBHOMY CeKTopy — Ha 19.2%.
padhik 36. O6CAr HagaHWx NPOTAroM KBapTany KpeauTie diHaHCOBUMU
KOMMaHisiM1 3a BUAaMW No3uyarbHVKIB, MIPA FpH

40
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11.23

B OpuaunyHi ocobm

V.23 11.24 V.24 11.25
disnyHi ocobu*

* Bkrtodaroum ¢isnyHmx ocib-nignpuemuis.
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HauioHanbHui 6aHK YkpaiHu

Y Il kBapTani yacTka KpeAUTHUX YroA, Lo yKnaganucs B naneposiin

chopMi, AeLlo 3pocna AK Y iXHiX 3aranbHUx obcsArax, Tak i 3a

CymMaMu YKnaaeHux yrog.

"padpik 37. YacTku kpeaUTHUX yrof hiHAaHCOBUX KOMMAHIWN, yKNnageHnx

yNpoJoBX KBapTarny, 3a cnocobom yknaaeHHs

100%
80%
60%
40%
20%

0%

3a KinbkicTio
B ENeKTPOHHUI OrOoBIp
EMNanepoBa cdopma

3a cymamu
dopma eneKkTpoHHOro oKyMeHTa

Y Il kBapTani o6csr hakTOpMHroBUx onepawin gewo 3MeHWUBCA.
0O6csAru knacuyHoro haKTOpUHry 3pocTany TPy KBapTanu nocninb.

"pacpik 39. O6Csr Ta KiNbKIiCTb 4OroBOPIB PaKTOPUHIY™*

24 12
20 10
16 8
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8 4
4 2
0 0

1.22 Iv.22  11.23 V.23  11.24 V.24
DAKTOPWHT iHLLUWIA, HK KNaCUYHWIA
m— DaKTOPUHT KNacu4HUM
e KiNbKiCTb 4OFOBOPIB, TUC. OA. (N. L.)
* [lo 2024 poky onepauii hakTopuHry B CTaTUCTULI He noainsanucsa 3a
Buaamun. 13 2024 poky KnacuuHWii  (PaKTOpuHr — iHaHCYBaHHSA
nebiTopcbkoi  3aboproBaHOCTi NIANPUEMCTBA, (HWWIA — BiACTYNNEHHS
npasa BMMOrK (Liecist), 3a3Buyai kynisns npobnemHoi 3aboprosaHocTi 3a
KpeauTamu.

11.25

Y Il kBapTani 3ageknapoBaHa CTPOKOBICTb HOBUX KpeauTiB Ans
IOPUANYHUX OCi6 Ta AoMorocnoAapcTs 3HOBY 36inbLmnacs.

"padhik 38. CTpykTypa obcary kpeauTiB, HagaHUX YNPOAOBX KBapTany

hiHaHCOBUMM KOMMaHisiMK, 32 CTPOKOBICTIO | TUMOM KMiEHTIB

100%
80%
60%
40%

20%

0%

Di3nyHi ocobu*

HOpuanyHi ocobun
®[lo 31 gHs Big 32 no 92 gHis
® Big 1 go 2 pokis EBig 2 o 3 pokis

* Bkrtoyatoum isndHmx ocib-nignpremuis.

mBig 93 gHiB fo 1 poky
= binble 3 pokis

Y Il kBapTani o6cAr onepaui piHaHCOBOro NisuHry 36inbLMBCA Ha
29% nonpwu BUXi4 BeNMKOro nisMHrogaBus 3 PUHKY.

"pacpik 40. O6CAr i KiNbKiCTb AOroBopiB PIHAHCOBOrO Mi3NHIY*

10 10
8t 18
6 16
4+ 14
2t 12
o b=l
1.22 V.22 1123 V.23 1124 V.24 1125

O6csr onepalii diHaHCOBOTO Ni3UHIY, MNpA rpH
e KiNbKICTb 4OMOBOPIB, TUC. OA. (M. LU.)

*3 1 ciuna 2024 poky onepauii (iHaHCOBOrO Mi3WHIY 3A4INCHIOTLCA
BUKITHOYHO (PIHAHCOBUMM KOMMAHISIMU.

Y ciyHi — yepBHi (hiHaHCOBI KOMNaHii oTpMManu BULLi NPUBYTKK, HiX y BiANOBIAHI Nnepioan nonepeaHix Tpbox pokiB. Maixke NoNoBUHY
chiHaHCOBOro pe3ynbTaTty 3abe3neynna aepxaBHa yctaHoBa “Ykpdinxkutno”. NMoHag 80% ¢hiHaHCOBMX KOMNaHi 6ynu NpMbyTKOBUMU.
Moka3HuK peHTabenbHOCTI KaniTany 6yB AeLo HAXYUM NOPIBHAHO 3 NepLunM nNiBpivyYAmM 2024 poky.

padik 41. diHaHcOBUIA pe3ynbTaT iHAHCOBKUX KOMMAHIN HapoCTaryYMm
niACYMKOM, MIpA rpH

16

12

1.22 V.22 11.23 V.23 11.24 V.24 11.25

H [pnbyTok 36uToK

Ornspg HebaHkiBCbKOro hiHaHcoBoro cektopy | CepneHb 2025 poky

"pacpik 42. diHaHCOBWI pe3ynbTaT (HapOCTalyMM NiACYMKOM) Ta
NoKasHUKM peHTabenbHOCTi (hiHAHCOBKX KOMMaHiW

14 . . . 35%
12 I i ; { 30%
1 1 1
10 | | | | { 25%
1 1 1
° | <N ™
1 1 1
6 f N LI 1%
1 1 | —
4L : : : 1 10%
2 t N | — e 5%
1 1 1
0 7 : : : 0%
1 1 1
_2 1 1 1 _5%
1.22 V22 1123 V23 1124 V.24 1125
YucTun piHaHCOBWI pe3yrnbTaT, Mipa rpH
e ROA (N. W.)
e ROE (N. W.)
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HauioHanbHui 6aHK YkpaiHu

Jlombapaun

Y Il kBapTani o6csr akTueiB nom6apaiB 36inbwmBcs Ha 1.9% (+15.4% plp). O6¢car kpeauTHOrO NopTdens 3pic Ha 1.7% kB/kB (16.9% p/p),
06CArM OCHOBHUX 3aC0O6iB 3MEHLUUINCS, a FPOLLOBMX KOLTIB — 36inbwmnnucs. Po3mip BnacHoro kanitany nom6apais 3pic Ha 3.0% (+3.0% p/p).

padik 43. CTpykTypa akTmBiB nombapais, Mrpa rpH

5
a s 1.2
3 L
2 L
1 L
0
12.21 12.22 12.23 12.24 03.25 06.25
= Kpeantun [poLuoBi kowTH B OcCHOBHi 3acobn  ®|Hwe

"padbik 44. CTpykTypa nacveis nombapais, Mrnpa rpH
5

12.21 12.22 12.23
u 3060B’A3aHHsA 0o 01.01.2024 B [Hwe
Kpeautopcbka 3aboproBaHictb B BnacHui kanitan
Oo 1 ciyna 2024 poky B cCipii KOnoHUi BigoOpa)eHo 3rpyrnoBaHi
3000B’A13aHHSA YCTaHOB.

12.24 03.25 06.25

O6csr HoBux kpeauTiB y Il kBapTani 3pic Ha 16.7%. KoediLieHT NOKpUTTA KpeamnTiB 3acTaBolO 3HM3MBCA A0 35%. CTpyKTypa KpeauTiB 3a
BMAaMM 3aCTaBU He3MiHHa — IOMiHYI0Tb BUPOGM 3 AOPOroUiHHUX MeTaniB i KaMiHHS.

pacpik 45. Obcar HagaHux kpeauTie nombapaamm (3a keapTan) Ta
piBeHb NOKPUTTS 3aCTaBOO

5 150%

4 + 1 120%

3 r 1 90%

2 F 1 60%

1H 1 30%

0 e e 0%
1.22 V.22 1123 V.23 1124 V.24 11.25

KpeauTtu, Mnpga rpH
e KoEiLLIEHT NOKPUTTA 3acTaBo, % (M. LU.)

"pacpik 46. CTpykTypa 0bcsAry HagaHux kpeamTie nombapaamu 3a
BMAaMu 3acTasu
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60%

40%

20%

0%
1.22

V.22
B ABTOMOGInNi, HEPYXOMICTb, iHLUIE
MobyToBa TexHika
B Bypobu i3 4OPOroLiHHNX MeTaniB Ta AOPOroLiHHOrO KaMiHHS
YacTtka kpeguTiB, 3acTaBok 3a SKUMU € aBTOMOGINi, HePYXOMICTb Ta iHLUi
BWAMW aKTWBIB, CTAHOBUTb Ha KiHeLp Il kBapTany 2.42%.

.23 V.23 11.24 V.24 11.25

Y Il kBapTani foxoam BiA HagaHHsA chiHaHCOBMX nocnyr 3pocnu Ha 9.7%, a BiA peanisadii 3actaBu 3HM3unNUcA Ha 3.8%. BogHo4vac Butpatn
nom6apais Takox 3poctanu. OgHak 3a pesynbTatamu |l KBapTany cermMeHT oTpMMaB NPUOYTOK, X0o4a i AeLo MEeHLUIA, HiX y nonepeaHLOMY
kBapTani. [loka3HMKM peHTabenbHOCTI aKTUBIB i KaniTany 6ynu Ha 0AHaKOBOMY PiBHi 3 MUHYNOPIYHMMM 3HAYEHHSIMMU.

pacpik 47. CTpyKTypa AOXOAIB i BUTpAT nombapais, Mnpa rpH
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0.0
-0.5

1.22 V.22 11.23 V.23 11.24 V.24 11.25
B [loxia Big HagaHHsa diHnocnyr m [loxig Bif peanisauii 3actasu

1.0

B |HWi goxoaun B AMiHiCTpaTUBHI BUTPATH

= ButpaTtu Ha opeHay B |HwWi BuTpaTH*

* BknioyaloTe  BUTpaTW, MNOB’sI3aHi

3acTaBHOro MawiHa.

3 peanisauieto Ta YTPUMaHHAM

Ornspg HebaHKiBCbKOro chiHaHcoBoro cektopy | CepneHb 2025 poky

"padpik 48. MokasHwkm piHaHCoBOT AisnbHOCTI nombapais
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50 | ' ! ! e | 15%
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| | |
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1
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YnCTWIA NPUBYTOK, MITH FPH e ROE (1. LU.) === ROA (1. LLI.)
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HauioHanbHui 6aHK YkpaiHu

MpumiTkn.

[xepeno iHdopmadii — HauioHanbHuii 6aHK YKpaiHu, SKWO He 3asHayeHo iHwe. Orngg crocyeTbCA HebaHKIBCbKUX
(hbiHAHCOBMX YCTaHOB, AiANbHICTE Akux perynioe HBY, skwo He 3asHayeHo iHwe. [o BMOGIpKM HamexaTb YCTaHOBMW,
NNaToCnpPOMOXHI Ha KOXHY 3BiTHY AaTy, WO Hadanu 3BiTHICTb, KO He 3a3Ha4veHo iHwe. Mig Yac po3paxyHKy 3MiH1 NOKa3HWKIB
CTpPaxoBWKiB 3a Mepiof ypaxoBYHTbCHA AaHi CTPaxOBWKiB, BUKIHOYEHUX i3 PeecTpy, oo nepiogy, B sikomy Bigbynocs Take
BUKITHOUEHHS.

Pasom 3i 3BiTHiCcTI0 3a |l kBapTan 2025 poky iHycTaHOBM Marnu 3amMory yToMHUTW AaHi 3BiTHOCTI 3a | kBapTan 2025 poky. Yepes
ue Biabynuca peTpoCNeKTUBHI YTOYHEHHS OKPEMMX MOKasHWKiB. FAKWo OGyna 3viHa B meToauui po3paxyHKy MOKa3HUKIB, Le
BigoOpaxeHO y BIigNOBIgHMX NpuMiTkKax Ao rpadikiB. [epeknacudikauis cknagoBMX MNOKA3HUKIB 3BITHOCTI, 3A4iMCHEHa
y4yaCHUKaMn pPUHKY BHACNiAOK nepexoay Ha HOBi OpMU 3BITHOCTI, TaKoX Mormna BrfVHYTU Ha 3MiHY AWHAaMIKW NMOKa3HUKIB.

Cyma KOMMOHEHTIB MOXe He 36iratucs 3 HiﬂcyMKOBOPO CymMO1o B pesyanaTi OKpYrneHHA gaHuX.

CKopoUYeHHs Ta abpeBiaTypu:

KACKO CTtpaxyBaHHS HA3€MHOro TPaHCMNOPTY (BKIMKOYHO 3 3aMi3HUYHUM)

KoediuieHT yTprmaHHs BigHOLWEHHS YNCTUX NpeMmii 40 BanoBux npemin

KC KpeauTHa cninka

MC®3 MixxHapogHi cTaHAapTU (PiHaHCOBOI 3BITHOCTI

MTCBY MoTopHe (TpaHcnopTHe) cTpaxoBe 6opo YkpaiHu

HBY HauioHanbHuin 6aHk YkpaiHn

HB®Y HebaHkiBCbki iHaHCOBI yCTaHOBM

HeTT0-0CHOBA 3 ypaxyBaHHAM BNAvBY nNepectpaxyBaHHA

oBArn O6nirauii BHYTPILUHLOT AepPXXaBHOI NO3NKK

ocunB O6oB’sa3koBe CTpaxyBaHHsA LMBINbHO-NPaBOBOI BigNOBIgANbHOCTI BIACHMKIB HA3eMHMX
TPaHCMopTHMX 3acobis

Peectp [epxaBHuii peecTp diHaHCOBUX yCTaHOB

Pun3ukoBi cTpaxoBuku CTpaxoBuku, AKi 3aliMaroTbCa BUAAMW CTPaxyBaHHS iHLUMMM, HiXX CTPaxyBaHHS XUTTS

PiBeHb Bunnar CniBBiQHOLEHHSA BUNMAT i NPeMi 3a YOTUPW KBapTanu, Lo NepeayoTb AaTi OLiHK/

CTpaxoBuKu XUTTS CTtpaxoBuku, SiKi 3aMMaloTbCa CTpaxyBaHHAM XUTTS

CTtpaxyBaHHs BiANoBiAanbHOCTI, iHLWOT MOTOPHOI BignosigansHocTi, MAT BignosiganeHoCTi,

CTtpaxyBaHHSs BiANOBiAanbHOCTI . . . , ..
BiQMNOBIAANbHOCTI Cy0’eKTa MUTHOIO pPeXMMY Ta ornepaTopa S4epHOI YCTaHOBKM

CTtpaxyBaHHS 340pOB’S MeguyHe cTpaxyBaHHS Ta iHLE CTpaxyBaHHSA 300pPOB’A

CTpaxyBaHHs1 MaliHa Ta BOrHEBUX . . .

DM3MKIB CTtpaxyBaHHS MaliHa Ta CTpaxyBaHHS CiNlbCbKOroCnoAapCchbKoi NpoayKLii

CIR Cost-to-Income Ratio. CniBBigHOLLEHHS onepauiiHnX BUTpAT i onepauinHnx 4OXoAaiB
MCR HopmMaTtuBHe 3HayeHHs MiHiManbHOro Kanitany cTpaxoBuka

Net loss ratio 36inbLUeHWI A Ha CNIBBIAHOLLIEHHSA CYyMU KOMICIMHUX BUHAropos, akBi3uLinHNX
BUTpAT, NOAaTKy Ha 4oxi4, nogaTkiB nig Yac 34iMCHEHHs onepaLin 3 nepecTpaxyBaHHS 3
nepecTpaxoBykammn-HepesvaeHTamu, BigpaxyBaHb A0 iHWnx doHaiB MTCBY, iHwux BuTpaT
CTPaxoBOI QiANbHOCTI 3@ BUpaxyBaHHAM KOMICIIHUX JOXOAIB BifJ iHLMX CTPaxoBUKIB Ta
nepecTpaxoBukiB i 3mMiHM obcsary kowTiB y MTCBY ao uMctux 3apobneHux npemin

Net investment ratio, koediuieHT CniBBigHOWEHHSA CyMU iHBECTULIINHUX AOXOAIB Ta 4OXOAIB BiA PO3MILLEHHS KOLWWTIB Y
HETTO-eOEKTUBHOCTI LeHTpanisoBaHux cTpaxoBux pesepBHux goHaax MTCBY 3a BupaxyBaHHSAM BUTpPAT Ha
iHBECTULINHOT AisinbHOCTI ynpaBniHHS iHBECTULISIMU 4O YMCTUX 3apOBneHnx npemin

CniBBiOHOLLEHHSA CyMW CTPaxOBMX BUMNNAT, BUTPaT Ha BPErynoBaHHSA 30MTKIB, 3MiHU
pesepBy 30MTKIB Ta BUTPAT Ha OTPUMAaHHS perpeciB 3a BUpaxyBaHHAM [OXO/AIB Bif perpecis
i cybporauin, goxoaiB Big kOMNeHcaLii BUTpaT, NOB’A3aHMX i3 BPeryrnoBaHHAM 30UTKiB
nepecTpaxoBMKOM, Ta 3MiHM pe3epBy 30MTKIB 32 BUMOraMu BUXiQHOrO nepecTpaxyBaHHsS 4O
YMCTUX 3apoBreHnx npemin

Net combined ratio, HeTTO-
KOMBGiHOBaHWIA kKoedilieHT

Net loss ratio, koeqilieHT HEeTTO-
30UTKOBOCTI

Net operating ratio, koeiLieHT

A . PisHnuga mix Net combined ratio Ta Net investment ratio
HETTO-ePEKTUBHOCTI AiSNbHOCTI

ROA Return on assets. PeHTabenbHicTb akTUBIB

ROE Return on equity. PeHTabenbHicTb BacHoro kanitany

SCR HopmaTuBHe 3HayYeHHs KaniTany niaToCnpOMOXHOCTI CTPaxoBuKa

B. M. BigcoTkoBuMIM NyHKT

KB/KB MopiBHAHO 3 NonepeaHiM KBapTanom

n. . MpaBa wkana

p/p MopiBHAHO 3 aHanoriYHo AaTol / aHanoriYHUM nepiogoM nonepeaHLoro Poky
MITH MinbNOH

Mnpa Minbapa

Ornsa HeBaHkKiBCLKOrO (hiHaHcoBoro cektopy | CepneHb 2025 poky 13



