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ɼʝʧʘʨʪʘʤʝʥʪ ʚʽʜʢʨʠʪʠʭ ʨʠʥʢʽʚ



ʈʦʘʜ-ʤʝʧʧʨʠʚʝʜʝʥʥʷUIIR O/N ʫ ʚʽʜʧʦʚʽʜʥʽʩʪʴʜʦ
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ʂʚʽʪʝʥʴ
2020

ʃʠʧʝʥʴ
2020

ʉʝʨʧʝʥʴ 
2020

ʉʪʚʦʨʝʥʥʷ  

ʢʦʤʽʪʝʪʫ  

ʦʚʝʨʩʘʡʪʫ

ɿʘʷʚʘ ʧʨʦ 

ʚʽʜʧʦʚʽʜʥʽʩʪʴ 

ʧʨʠʥʮʠʧʘʤ 

IOSCO

ʄʦʜʝʨʥʽʟʘʮʽʷ 

ʤʝʪʦʜʠʢʠUIIR

ɸʥʘʣʽʟ 

ʨʝʧʨʝʟʝʥʪʘʪʠʚʥʦʩʪʽ 

ʽʥʜʠʢʘʪʦʨʘ
ʊʨʘʚʝʥʴ

2020

ʈʝʛʣʘʤʝʥʪ ʧʨʦʮʝʩʫ 

ʨʦʟʨʘʭʫʥʢʫ

ʉʠʩʪʝʤʘ ʫʥʠʢʥʝʥʥʷ 

ʢʦʥʬʣʽʢʪʫ ʽʥʪʝʨʝʩʽʚ

ʇʨʦʮʝʜʫʨʘ ʨʦʙʦʪʠ 

ʟ ʧʨʝʪʝʥʟʽʷʤʠ

ʇʦʯʘʪʦʢ ʧʫʙʣʽʢʘʮʽʾ 

ʥʦʚʦʛʦ UIIR ʟ 

ʨʦʟʰʠʨʝʥʠʤ 

ʩʪʘʪʙʣʦʢʦʤ*

ɿʚʽʪʥʽʩʪʴ ʧʨʦ 

ʽʥʩʪʨʫʤʝʥʪʠ ʟ 

ʧʣʘʚʘʶʯʦʶ 

ʩʪʘʚʢʦʶ

ɺʥʫʪʨʽʰʥʽʡ 

ʘʫʜʠʪ 

ʚʽʜʧʦʚʽʜʥʦʩʪʽ 

UIIR ʧʨʠʥʮʠʧʘʤ 

IOSCO

ɺʝʨʝʩʝʥʴ

2020

ʉʽʯʝʥʴ 

2021

* ʦʙʩʷʛʪʘʢʽʣʴʢʽʩʪʴʫʛʦʜ,ʱʦʙʨʘʣʠʩʷʜʣʷ

ʦʙʨʘʭʫʥʢʫUIIR, ʨʘʥʞʦʚʘʥʽʽʥʪʝʨʚʘʣʠ
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ʅʘʛʣʷʜ ʟʘ 
ʩʠʩʪʝʤʦʶ 
ʚʥʫʪʨʽʰʥʴʦʛʦ 
ʢʦʥʪʨʦʣʶ 

ʈʦʟʛʣʷʜ 
ʨʝʟʫʣʴʪʘʪʽʚ 
ʘʫʜʠʪʫ

ʋʥʠʢʥʝʥʥʷ 
ʢʦʥʬʣʽʢʪʫ 
ʽʥʪʝʨʝʩʽʚ

ʈʦʟʛʣʷʜ 
ʧʨʝʪʝʥʟʽʡ

ʆʮʽʥʢʘ 
ʨʝʧʨʝʟʝʥʪʘʪʠʚʥʦʩʪʽ 

UIIR

ɺʠʟʥʘʯʝʥʥʷ ʪʘ 
ʘʢʪʫʘʣʽʟʘʮʽʷ 

ʤʝʪʦʜʦʣʦʛʽʾ UIIR

ʂʦʤʽʪʝʪ ʦʚʝʨʩʘʡʪʫUIIR

ʨʦʟʛʣʷʜʘʻ ʪʘ ʚʠʨʽʰʫʻ 

ʫʩʽ ʧʠʪʘʥʥʷ, 

ʧʦʚôʷʟʘʥʠʭ ʽʟ 

ʚʠʟʥʘʯʝʥʥʷʤ, 

ʘʜʤʽʥʽʩʪʨʘʮʽʻʶ ʪʘ 

ʢʦʥʪʨʦʣʝʤ UIIR

ʂʦʤʽʪʝʪʦʚʝʨʩʘʡʪʫUIIR:ʤʝʪʘʪʘʟʘʚʜʘʥʥʷ

ʉʢʣʘʜ ʂʦʤʽʪʝʪʫ 

ʦʚʝʨʩʘʡʪʫ7 ʦʩʽʙ

4 ʧʨʝʜʩʪʘʚʥʠʢʘ 

ʅɹʋ

3 ʧʨʝʜʩʪʘʚʥʠʢʘ 

ʚʽʜ ʨʠʥʢʫ

+



ʇʨʝʜʩʪʘʚʥʠʢʠ ʅɹʋ

4 ʦʩʦʙʠ

ɺʠʟʥʘʯʘʶʪʴʩʷ ʅɹʋ

Vʆʣʝʛ ʏʫʨʽʡ, ʟʘʩʪʫʧʥʠʢ ɻʦʣʦʚʠ ʅɹʋ, 

ʢʫʨʘʪʦʨ ʙʣʦʢʫ çʈʠʥʢʦʚʽ ʦʧʝʨʘʮʽʾè

Vʅʘʜʽʷ ʄʝʰʝʥʢʦ, ʥʘʯʘʣʴʥʠʢ 

ʋʧʨʘʚʣʽʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʪʘ 

ʦʧʝʨʘʮʽʡʥʠʭ ʨʠʟʠʢʽʚ ʅɹʋ

Vɺʽʪʘʣʽʡ ɺʘʚʨʠʱʫʢ, ʜʠʨʝʢʪʦʨ 

ɼʝʧʘʨʪʘʤʝʥʪʫ ʬʽʥʘʥʩʦʚʦʾ 

ʩʪʘʙʽʣʴʥʦʩʪʽ ʅɹʋ

Vʆʣʝʢʩʽʡ ʈʦʤʘʥʶʢ, ʜʠʨʝʢʪʦʨ 

ɼʝʧʘʨʪʘʤʝʥʪʫ ʘʥʘʣʽʪʠʢʠ ʪʘ 

ʥʘʛʣʷʜʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ ʅɹʋ

ɿʦʚʥʽʰʥʽ ʧʨʝʜʩʪʘʚʥʠʢʠ 

3 ʦʩʦʙʠ

ʅʦʤʽʥʫʶʪʴʩʷ ʂʦʥʪʘʢʪʥʦʶ ʛʨʫʧʦʶ 

ʛʨʦʰʦʚʦʛʦ ʪʘ ʚʘʣʶʪʥʦʛʦ ʨʠʥʢʽʚ

Vʯʣʝʥʘʤʠ ʢʦʥʪʘʢʪʥʦʾ ʛʨʫʧʠ ʥʦʤʽʥʦʚʘʥʦ8

ʢʘʥʜʠʜʘʪʫʨ

Vʜʣʷ ʛʦʣʦʩʫʚʘʥʥʷ ʧʨʦʭʘʥʥʷ ʧʝʨʝʡʪʠ 

ʟʘ ʧʦʩʠʣʘʥʥʷʤ:

https://www.menti.com

ɺʥʦʩʷʪʴʩʷ ʥʘ ʨʦʟʛʣʷʜ ʇʨʘʚʣʽʥʥʷ 

ʅɹʋ
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ʂʦʤʽʪʝʪ ʦʚʝʨʩʘʡʪʫUIIR: ʧʦʨʷʜʦʢ ʬʦʨʤʫʚʘʥʥʷ ʪʘ ʩʢʣʘʜ

ʌʫʥʢʮʽʾ ʩʝʢʨʝʪʘʨʽʘʪʫ ʂʦʤʽʪʝʪʫ ʦʚʝʨʩʘʡʪʫUIIR ʚʠʢʦʥʫʻ ɼʝʧʘʨʪʘʤʝʥʪ ʚʽʜʢʨʠʪʠʭ ʨʠʥʢʽʚ

ʊʝʨʤʽʥ ʧʦʚʥʦʚʘʞʝʥʴ ʯʣʝʥʽʚ ʂʦʤʽʪʝʪʫ ʦʚʝʨʩʘʡʪʫUIIR ï2 ʨʦʢʠ ʟ ʤʦʤʝʥʪʫ ʟʘʪʚʝʨʜʞʝʥʥʷ

https://www.menti.com/
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ʂʦʤʽʪʝʪ ʦʚʝʨʩʘʡʪʫUIIR: ʱʦ ʜʘʣʽ?

ʂʦʤʽʪʝʪʦʚʝʨʩʘʡʪʫUIIR ïʧʦʜʘʣʴʰʽʢʨʦʢʠ:

V ʌʦʨʤʘʣʽʟʘʮʽʷʂʦʤʽʪʝʪʫʦʚʝʨʩʘʡʪʫUIIR ʪʘʡʦʛʦʩʢʣʘʜʫʯʝʨʝʟʚʠʜʘʥʥʷʚʽʜʧʦʚʽʜʥʠʭ

ʘʢʪʽʚʅɹʋ

ʊʝʨʤʽʥ ïʢʚʽʪʝʥʴ 2020 ʨ. 

V ʇʦʯʘʪʦʢʨʦʙʦʪʠʂʦʤʽʪʝʪʫʦʚʝʨʩʘʡʪʫUIIR

ʊʝʨʤʽʥ ïʪʨʘʚʝʥʴ 2020 ʨ.

V ʅʘʡʙʣʠʞʯʽʧʠʪʘʥʥʷʜʦʨʦʟʛʣʷʜʫ: ɸʥʘʣʽʟʨʝʧʨʝʟʝʥʪʘʪʠʚʥʦʩʪʽUIIR ʪʘ

ʤʦʜʝʨʥʽʟʘʮʽʷʡʦʛʦʤʝʪʦʜʠʢʠ

ʂʦʤʽʪʝʪʦʚʝʨʩʘʡʪʫUIIR ïʥʘʡʙʣʠʞʯʽʧʠʪʘʥʥʷʜʦʨʦʟʛʣʷʜʫ:

ü ɸʥʘʣʽʟʨʝʧʨʝʟʝʥʪʘʪʠʚʥʦʩʪʽUIIR ʪʘʤʦʜʝʨʥʽʟʘʮʽʷʡʦʛʦʤʝʪʦʜʠʢʠ

ʇʨʦʧʦʟʠʮʽʾʱʦʥʘʨʘʟʽʦʙʛʦʚʦʨʶʶʪʴʩʷ

ʋʢʣʶʯʠʪʠʜʦʨʦʟʨʘʭʫʥʢʫUIIR o/n ʟʘʢʨʝʜʠʪʘʤʠʪʘʜʝʧʦʟʠʪʘʤʠʫʛʦʜʠʙʘʥʢʽʚʟ

ʅʘʮʽʦʥʘʣʴʥʠʤʙʘʥʢʦʤ,ʘʩʘʤʝ:

ʫʛʦʜʠʽʟʨʦʟʤʽʱʝʥʥʷʢʦʰʪʽʚʙʘʥʢʘʤʠʥʘʜʝʧʦʟʠʪʥʽʩʝʨʪʠʬʽʢʘʪʠʅɹʋo/n

ʫʛʦʜʠʟʦʪʨʠʤʘʥʥʷʙʘʥʢʘʤʠʢʨʝʜʠʪʽʚʨʝʬʽʥʘʥʩʫʚʘʥʥʷo/n ʚʽʜʅɹʋ
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ʆʧʠʪʫʚʘʥʥʷ ʙʘʥʢʽʚ ʱʦʜʦ ʚʠʢʦʨʠʩʪʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʽʥʜʠʢʘʪʦʨʽʚ 

ʧʨʠ ʨʦʟʨʘʭʫʥʢʫ ʧʣʘʚʘʶʯʦʾ ʩʪʘʚʢʠ: ʟʘʛʘʣʴʥʘ ʽʥʬʦʨʤʘʮʽʷ

ʆʧʠʪʫʚʘʥʥʷ ʧʨʦʚʦʜʠʣʦʩʷ ʫ ʣʶʪʦʤʫ 2020 ʨ.
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ʉʪʨʫʢʪʫʨʘ ʫʛʦʜ ʟ ʧʣʘʚʘʶʯʦʶ ʧʨʦʮʝʥʪʥʦʶ ʩʪʘʚʢʦʶ ʚ 

ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ

ʇʨʠʚ'ʷʟʢʘ ʜʦ:
ʂʽʣʴʢʽʩʪʴ ʙʘʥʢʽʚ

ɿʘʣʫʯʝʥʽ / ʦʪʨʠʤʘʥʽ ʢʦʰʪʠʈʦʟʤʽʱʝʥʽ / ʥʘʜʘʥʽ ʢʦʰʪʠ

UIRD 6 18

ʆʙʣʽʢʦʚʘ ʩʪʘʚʢʘ ʅɹʋ 3 6

UIIR 2

ɿʛʽʜʥʦ ʚʣʘʩʥʦʾ ʤʝʪʦʜʠʢʠ ɹʘʥʢʫ 1 3

KIEIBOR 1

ʉʝʨʝʜʥʴʦʟʚʘʞʝʥʘ ʩʪʘʚʢʘ ʟʘ ʜʝʧʦʟʠʪʘʤʠ 1

ʉʪʘʚʢʘ ʟʘ ɼʉʅɹʋ ʥʘ 14 ʜʥʽʚ 1

*ʂʦʰʪʠʟʘʣʫʯʝʥʽ/ ʦʪʨʠʤʘʥʽ

ʚʽʜʤʽʞʥʘʨʦʜʥʠʭʦʨʛʘʥʽʟʘʮʽʡ
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ʇʨʠʚ'ʷʟʢʘ ʜʦ:
ʂʽʣʴʢʽʩʪʴ ʙʘʥʢʽʚ

ɿʘʣʫʯʝʥʽ ʢʦʰʪʠʈʦʟʤʽʱʝʥʽ ʢʦʰʪʠ

LIBOR 7 13

KIEBID 1

EONIA/ESTR 1

CDOR 1

CIBOR 1

PRIBOR 1

STIBOR 1

é ɿʘʣʫʯʝʥʽ ʢʦʰʪʠʈʦʟʤʽʱʝʥʽ ʢʦʰʪʠ

FedFunds 2

UIRD 3

Daily interbank 1

ʩʪʘʚʢʘ ʦʚʝʨʥʘʡʪ 1

ECBDF 1

SONIA 1

EURIBOR 7 5

ʙʘʟʦʚʘʚʽʜʩʦʪʢʦʚʘʩʪʘʚʢʘ ʌʈʉ ʉʐɸ 1

ɿʛʽʜʥʦ ʚʣʘʩʥʦʾ ʤʝʪʦʜʠʢʠ ɹʘʥʢʫ1

ʉʪʨʫʢʪʫʨʘ ʫʛʦʜ ʟ ʧʣʘʚʘʶʯʦʶ ʧʨʦʮʝʥʪʥʦʶ ʩʪʘʚʢʦʶ ʚ 

ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ


