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[MpoueHTHUN pU3UK 6aHKy

16 kBiTHA 2021 poKy



[MpoueHTHi cTaBKKU € (paKTOPOM PU3UKY ANA DaHKy

%6

NMpoueHTHI

M CTaBKM

—

: . KpeauTHi cnpeau

LliHu akuin Ta pedontu
%
©
LliHn ToBapiB BantoTHi Kypcu

(y T. 4. 30510TQ)

BonatunbHIiCcTb

= BaHk, npautoyn Ha PiHAHCOBOMY PUHKY, YYTNUBUA A0 3MiHW YMOB Ha HbOMY, 30Kpema
M MPOLIEHTHNX CTaBOK.

= [IpouUeHTHI CTaBKM € OOHUM 3 KITHOYOBUX (PaKTOpiB pM3nKy Onsa iHaHCOBOI YCTaHOBMW.
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YoMy 3MIHIOOTLCA NPOLEHTHI CTaBKU

HomiHanbHa

_ PeanbHa OuikyBaHuI piBEHDb [Mpemisa 3a pnsnk
LAl ~ NpoLeHTHa cTaBka ! iHGonALT i (risk-premium)
CTaBKa P
Binobpaxae NonaTkoBUIA BiOCOTOK, [ogatkoBa JOXIOHICTb, AKY
6e3pun3nKoBy BiAHOCHY SKWit BUMarae iHBecTop BMMaratTb iHBECTOPU Yepes
BapTICTb (piHAHCOBUX yepes ouvikyBaHHS 3MiHM PU3MKN KOHKPETHOro eMIiTEHTa
pecypciB B Yaci, Wo € LiH 4K eMicii:
BigOOpakeHHAM » bi3Hec pu3uk
ynogobaHb LWoao NlonatkoBo Mae » BantoTHun pusnk
CNOXWBAHHSA CbOroAHiI Ta BpaxoByBaTUCh » Pusuk kpaiHm
B ManbyTHbOMY HEBM3HAYEHICTb * PU3KK NiKBIiAHOCTI

ManbyTHIX 3MiH LjiH

= Kpim 6e3pun3nkoBol peanbHOl BapTOCTi hiHAHCOBUX pecypciB, NMPOLIEHTHa CTaBKa
BigoOpakae 3MiHY piBHSA LiiH Ta BapTICTb PU3MKIB — pa3oM BOHU (OOPMYIOTb
HOMiHarbHYy MPOLIEHTHY CTaBKY.

= HomiHanbHi NPOLIEHTHI cTaBKK BigobpaXkatoTb BapTICTb rpoLlen y vaci.

= KonuBaHHS piBHS BiACOTKOBMX CTABOK Y Yaci BiabyBaeTbCsa Yyepes 3MiHy ogHiel abo
KiNTlbKOX CKNapoBMX HOMIHANbHOT CTaBKWN.



KpuBa poxigHOCTi ik BigoOpaxeHHSA BapTOCTi rpoLwuen y 4aci

Popmu KpnBux goxigHocTi piHaHCOBUX IHCTPYMEHTIB

A

%0

KnacuyHa

Ob6epHeHa

[
»

CTpoOK noraweHHs, t

KnacnyHor HasnBaloTb KpUBY OOXIOHOCTI, sika
3pocTae 3i 36inbLIeHHAM CTPOKY, ane Temn
3POCTaHHA AKOT NOCTYMOBO 3HUXYETbLCS.

OCHOBHI NpMYKMHK: NPEMis 3a NiKBIOHICTb Ta
HEeBM3HAYEHICTb 3a JOBLUOIO CTPOKY iHBECTYBAHHS.

3arnexHo Bif 04ikyBaHb EKOHOMIYHMX areHTIB,
NONITUKM LIEHTPanbHOro 6aHKy, 30BHILLHIX LLIOKIB
doopma KpMBOI MOXe 3HaYHO BigpPI3HATUCA.

O6epHeHOK € KpnBa AOXiOHOCTI B3A0BX AKOI CTaBKM
32 KOPOTKOCTPOKOBMMMW iHCTPYMEHTaMMU
NnepeBuLLYIOTb CTaBKM 3@ AOBrOCTPOKOBUMMU.

BiocoTkoBi cTaBku BigPI3HAOTLCS 3aneXHOo Bi 4YacOBOro ropu3oHTY.

[pachivuHMM BigobpakeHHAM chiBBigHOLWIEHHS MK cTaBkaMu (BigobpaxatoTb o4ikyBaHy
OOXiOHICTb (PiIHAHCOBOIO IHCTPYMEHTY) Ta CTPOKOM € KpuBa OXIAHOCTI.




CyBepeHHa KpuBa AOXiAHOCTI

12%
10% KopnopaTtuBHa obnirauis

lpemisi 3a pu3suk

8% .
OepxxaBHi obnirauil

6%

[

1 5 10 POKM'

HBY pospaxoBye Ta WoaeHHOo nybrikye Ha CBOEMY CaMTi AaHi NPO KPYBY AOXIAHOCTI Aep)KaBHUX obniralliv

= basoBa kpmBa 4OXigHOCTI MICTUTb AOXIQHICTb, O O4iKYE PUHOK 3a Aep>KaBHUMMU
obnirauisiMu 3 pi3HUMKU CTPOKaMKM NOralleHHs.

= JloxigHiCTb IHCTPYMEHTIB iHLLUNX eMITEHTIB 3a3BMYal € BULLOKO Ha crpep, Lo Bignosigae
npemii 3a iIXHi cneundiyHi pU3nKn.

= Cnpeg, Wwo Bigobpaxae npemito 3a pu3nKn, Moxxe byTn pisHMM ANS Pi3HUX CTPOKIB
NnoraLleHHs.


https://bank.gov.ua/ua/markets/ovdp/fair-value

Buan npoLeHTHOro pusnky

[MpoueHTHUN PU3UK — Lie iIMOBIPHICTb BUHUKHEHHS 36UTKIB abo AoaaTKOBMX BTpAT B
YCTaHOBW 4Yepe3 3MiHYy MPOLEHTHUX OO0XOA4iB Ta BUTpaT i BapTOCTi (PiHAHCOBUX
IHCTPYMEHTIB BHACMNIAOK KOSIMBAHHA MPOLIEHTHUX CTaBOK.

Buau:
- - T T -T-======== \
NMpaMun NnpoueHTHUU I HenpaMui npoueHTHUN :
I
pU3uK | pU3nNK |
- e e o o e e e e e e e o =
* Bnnme Ha QOXIOHICTb KpeauTiB,; = 3MiHa NPOLEHTHNX CTaBOK BMNSMBae
Ha NNaToCNPOMOXHICTb
» Bnnue Ha BUTpaT 3a Aenosutamu; nosnyarsibHuKa, Lo Yy CBOIO Yepry
NpPU3BOAUTb 40 3MIHU KpeaUTHOro
= 3MmiHa BapTOCTi piHAHCOBUX PU3KKY.

IHCTPYMEHTIB BIiANOBIAHO A0 3MiH Y
NPOLIEHTHUX CTaBKax.



HO>Xepena npoueHTHOro PU3MUKYy: PISHNLA CTPOKOBOCTI

Moot AKTUBM (KpeanTn) 3060B'A3aHHA (AENO3UTU) yy,cryir 9 PUHKOBI cTaBkn
epiog, .
aoxia NI,
pOKu
Crpok O6csr, [lMpoueHTH [loxoawm, Crpok O6¢csar, lpoueHTHa BwuTtpaTy, rpH Kpeg. [enos.
rpH acrtaBka TpH rpH cTaBKa rpH
1-n 1000 15% 150 1 pik 1000 10% -100 50 15% 10%
2 poku
2-1 1000 15% 150 1 pik 1000 18% -180 -30 23% 18%
3-1 1000 23% 230 1 pik 1 000 18% -180 50 23% 18%
2 poKK -
4-n 1000 23% 230 1 pik 1000 18% i 50 23% 18%

Hawnneplwa npninHa BUHUKHEHHS MPOLIEHTHOIO PU3NKY — Pi3HULA CTPOKOBOCTI aKTUBIB
Ta 3000B'A3aHb.

BaHkn no cyTi CBOEI AiANbHOCTI NEPETBOPIOKTL KOPOTLUI AEN03NTU Y 30e6iNbLIoro
OOBLUI KpeaunTu.

Tomy 6aHKM € YyTNMBUMKU 0 3MIHW CTaBOK, TOOTO MPOLIEHTHOIO PU3KKY, LLIO HannepLue
BUABMAETLCA Y KONMMBAHHAX MPOLIEHTHOIO JOX0AY.



Oxepena NpoUeHTHOro pU3nKy: 6asMcHUN PU3UNK

Peanizauif 6a3McHoro pusuky ansa 6aHky

HoBa
Cyma CtaBKka n gy::TiB HoBa cymu
(2) (2) p(1l)4x(2) cTaBka (3) npoueHTiB
(1)x(3)
Kpegutn 100 12% 12 10% 10
HOenosntn 100 6% 6 8% 8
NII 6 2

ANII

3MiHa BiACOTKOBMX CTaBOK 3a KpeantamMum T1a
Aeno3ntamMmu

A%

1 ¢ Kpeautn

j 4

Oeno3ntn

v

yac, t

= HaBiTb 3a yMOB 0HaKOBOI CTPOKOBOCTI aKkTUBIB Ta 3060B’A13aHb B GaHKy MOXe BUHUKATU

NPOLEHTHUI PUSKK.

= BiH BMHUKAE KON HEMAE AOCTATHBLOMO TICHOMO 3B'A3KY MiXK KOPUryBaHHAM CTaBOK,
OTPUMaHMX Ta CslavYeHnx 3a PisHUMW iIHCTPYMEHTaMMU, BCi iHLLI XapaKTEPUCTUKU AKUX

LLIOAO NEPEOLHKM € OAQHAKOBUMWN — BA3UCHUIN PU3BKK.

= B Takomy pasi npu nepeouiHui pisHMUS BiACOTKOBUX CTAaBOK MiXK akTUBaMu Ta
3000B’A3aHHAMU (cnpen) 6aHKy 3MIHIOETHCS, LLIO TAKOX BMSIMBAE HA YUCTUM NPOLEHTHUI

aoxig 6aHky



d>xepena npoueHTHOro PU3mnKy: 3cyB KpuBoIl goxigHocTi (1/2)

KpuBa 2

KpuBa 3

Kpusa 1

[
»

CTpoOK noratueHHs, t

= Konu BiACOTKOBI CTaBKMN 3MiIHIOKOTLCHA, BOHU HE 3aBXAW 3MiIHIOIOTLCA Ha O4HaKOoBY
BeSfIM4YnHa Ha BCi CTPOKWU. BigcoTKoBi cTaBKkM KPMBOT AOXIAHOCTI MOXYTb 3MIHUTUCH:

» napanesnbHo: KpuBa 1 > KpuBa 2 (0gHaKoBa 3MiHa CTaBOK Ha BCi CTPOKWN)
» HenapanenbHo: KpuBa 1 2 kpuea 3 (binbLwwa 3MiHa ANa OAHUX CTPOKIB Ta MeHLIa

Ons iHWnx)

= KpuBa goxigHoOCTi He € cTanoto: Il dopma MoXe 3MiHIBATUCh, LLIO CTBOPIOE
000aTKOBUM NPOLEHTHUN PU3KK Ansa BaHKy.



d>xepena npoueHTHOro PU3MnKy: 3CyB KpUBOI AOXIAHOCTI (2/2)

MNMpuknap peanisaudii NPOLEHTHOro PU3MKYy Npu HenapanenbHOMY 3CyBi KPpUBOI JOXIAHOCTI

O6nirauisa A (akTnem)

KoediuieHT
Mepiog  CraBka (1) ANCKOHTYBaHHS Mnarexi
dr = (1/(1+(n)™t (CF)
o 3miHM cTaBoOK
1-1 pik 5% 0.95 100
2-1 piK 7% 0.87 1100
Ycboro
NMapanenbHWUK 3cyB CTaBOK
1-1 pik 7% 0.93 100
2-1 piK 9% 0.84 1100
Ycboro
BrpaTtu yepes weuawe 36inbweHHA 3000B'A3aHb -2 rpH
HenapanenbHuW 3cyB CTaBOK
1-1 pik 12% 0.89 100
2-1 piK 9% 0.84 1100
Ycboro

[oxoan yepes weBnawe 30inNblUEHHS akTUBIB +2 IpH

lNMoTo4yHa BapTiCTb
(PV = CF*dr)

95
961
1 056

93
926
1019

89
926
1015

O6nirauisa 3 (3060B'A3aHHA)

Mnatexi [loToyHa BapTiCTb
(CF) (PV = CF*dr)

-192 -183

-1 000 -873

-1 056

-192 -179

-1 000 -842

-1 021

-192 -171

-1 000 -842

-1 013

= [lapanenbHuin Ta HenapanenbHUM 3CyBM KPUBOI SOXIOHOCTI NO-Pi3HOMY MOXYTb
BNSMBATK Ha BapTiCTb DIHAHCOBUX IHCTPYMEHTIB Ta (piHAHCOBUIW pe3ynbTar.



% O>Xepena npoueHTHOro PU3MUKy: PU3MK ONLLIOHHOCTI

BuHukae, konu BnacHUK iHaHCOBOIO IHCTPYMEHTY MOXE 3MIHUTU CTPOKOBICTb Ta 06CAru
noraweHHa 3aboproBaHOCTI 3aBASKN HAsiBHOCTI BOYOBaHUX OrLiOHIB:

nepegvacHun nnatix (prepayment);

MyT-OMLUiOH — NPaBO BracHWKa OMuUioHy OTpUMaTK nnaTtexi 3a iIHCTPYMEHTOM 4O MOMEHTY
MOro NoralleHHs;

KOJS1N-OMUiOH — NpaBo eMiTeHTa 34iINCHUTKN BUNnaTu 3a PiHaHCOBUM IHCTPYMEHTOM [0
MOMEHTY NoralleHHs;

©e3CTPOKOBUM AENO3UT — MOXIUBICTb 3HATTS KOLWTIB B OyAb-AKUA MOMEHT.



OuiHKa piBHS NPOLEHTHOro PU3UNKY

vs I

aKkTvBu Ta 3060B’A3aHHA BaHKy (GanaHcoBi Ta aKkTMBK Ta 3060B’A3aHHA BaHKy (K BanaHcosi, Tak i
no3abanaHcoBi), ki yTPMMYHTbCHA 3 METOH no3abanaHcoBi), SKi He BKMOYEHI O TOProBOi KHUMN:
noAanbLIoro NpoAaxy NpoTAroM KOPOTKOro NPOMIXKY

4yacy, oTpMMaHHA NpUbyTKY Bid KOPOTKOCTPOKOBUX ® |[HCTPYMEHTHU, L0 YTPUMYIOTLCA A0 NOralleHHs
KONmMBaHb LiHW; dikcyBaHHA apbiTpaxHoro npmbyTtky abo = Kpeantn

Xe[XXyBaHHS PU3UKIB Big YTPMMaHHS IHCTPYMEHTIB A11s

OOCSATHEHHS BULLIE3a3HAYEHOI METH.

= [1ns OUiHKM NPOLEHTHOrO pU3nKy 6aHK Mae po3nodinnTy piHaHCOBI IHCTPYMEHTU Ha
BGaHKIBCbKY Ta TOProBy KHUTY 3aneXHo Bif METU X YTPUMaHHS.

= [1pOUEHTHUN PU3MK BUHUKAE SK OANS iIHCTPYMEHTIB 6aHKIBCbKOI, Tak i A5l iIHCTPYMEHTIB
TOProBol KHUrn. MeTtoam OLUiHKN pU3KNKY B Ae4oMy noAibHi, ane MoXyTb BiApi3HATUCH:

1) GAP aHani3 — ans 6aHKiBCbKOI KHUMM AN OLiHKN 3MiHM NPOLEHTHOro A4oxoay;

2) OuiHKa YyTNUBOCTI IHCTPYMEHTIB [0 3MiHM CTaBOK — AS1 GaHKIBCbKOI Ta TOProBoi
KHUIN;

3) AHani3 icTOpU4YHUX AaHUX NPO 3MiHY BapTOCTi IHCTPYMEHTIB — A9 TOProBOl KHUTN.



AHani3 po3pusBiB — GAP aHanis

Po3puB (gap) — pisHMUA MK CyMamMn YyTnMBUX 00 3MiH Bi4COTKOBUX CTaBOK akTuBiB (RSA)
Ta 3060B’a3aHb (RLA) 3 BignoBigHMMN CTpOKaMn MoralleHHs.

] 3miHa uncTtoro goxoay npu 3miHa uyncroro goxoay npwm
Tun pospusy: 3pOCTaHHi CTaBOK 3HWXKEHHI cTaBoK
A% 2%
Mo3nTueHuin (RSA>RLA) * NI * NI
_____________________________ Kpepayrn o
I
HeratuBHum (RSA<RLA) _H_ * N I I Kpeantn * N I I
""""""""""""""""""""""""""" + Heno3utn TTTTTTTTToomomees
HynboBwit (RSA=RLA) g N I I > — N I I
vac, t Hac, t

Peani3ayis npoUueHTHOro pu3nKy npu pis3Hil CTPOKOBOCTI aKTUBIB Ta 3000B’s13aHb

NII, NII, NI,
AxTNBM 3060B'sA3aHHA PisHunusa (GAP) 1=5%, d=4% |=6%, d=5% |=4%, d=3%
CTpoOK noraweHHs
(2) (2) (2-2) (3pocTaHHs  (3HWXKEHHS
CTaBOK) CTaBOK)

o 3 micauis 100 500 -400 -15 -19 (-4) -11 (+4)
Big 3 oo 6 micsauis 300 300 0 3 3 (0) 3 (0)
lMoHapa 6 micsuis 500 100 400 21 25 (+4) 17 (-4)
Ycboro 900 900 0 9 9 9

RSA — puauk-yyTnusi aktuem; RLA — puamk-4yTnmBi 30608’s13aHHS; NIl — YncTuii npoueHTHWUI goxia; | — cTaBka 3a KpeguTamu;
d — cTaBka 3a genosutamu.
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AHani3 4YyTnUBOCTI A0 NPOLEHTHOro PU3unKy

3MmiHa uiHu 6e3KynoHHoI obnirauin 3 Bunnatoto 100 rpH B
KiHLi CTPOKY 3a pi3HUX PUHKOBUX CTaBOK (AoXiaHoOCTEN)

120
100
80
60

Llina oGnirauii

40
20
0

10%
HoxigHicTb

20%

=10 poKiB

3miHa uUiHu obGnirauin 3a pisHUX PUHKOBUX CTaBOK
(moxigHocTen) ana 10-piyHnx obnirawuin

100

80 |

60 |

Ha3sBa oci

40 |

20

0 . .
0% 10% 20%
[oxigHicTb
3 kynoHom 10%, HomiHan 50 og,.
e Fe3 KynoHy, HoMiHan 100 oga.

®iHaHCOBI IHCTPYMEHTN 3 (hikcoBaHUM JoxoaoM (obrirauil) € YyTAMBMMK 4O 3MiHU
PUHKOBUX CTaBOK (OOXigHOCTEN).

=  YyTnumBICTb 3anNeXunTb Bif CTPOKY, O4HAK BU3HAYaETbLCHA HE NNLLE CTPOKOM.

LL1o6 ouiHMTK pn3unk NOTPIGHO BUMIPATU 3MiHY LiiHW iIHCTpyMeHTa (abo BTpaTun) y
BIANOBIAb HA HECNPUATANBY 3MiHY CTaBOK.

HecnpunaTtnumei 3amiHM CTaBOK 3aKragatoTbCs Y CLUEHapIl, a YyTNMBICTb OLIIHIOETLCS

crneuianbHUMNU METPUKAMMN, HANpUKNag aropadicto.

30%



OuiHKa YyTNMBOCTI A0 NPOLEHTHOro PU3nKyY. Aropauis

Aropauis — nokasHUK, WO BUMIPIOE YYTAUBICTb BapTOCTi obnirauii 4o 3MiHN edpeKTUBHOI
npoueHTHOI ctaBku (YTM).

EcdekTuBHa BigcoTkoBa ctaBka (YTM) — eauHa ansa ycix rpolloBux NOTOKIB CcTaBKa

OVCKOHTYBaHHS, 3a SIKOI NpuBeaeHa BapTiCTb rpolwoBmx NOTokiB (PV) AOPIBHIOE 1T PUHKOBIN
BapTOCTi obnirau,il.

BaprTicTb obnirauii Ta gropauis

[ i

n _X n
T L Ay aA+)" 2By
P — noTo4Ha BapTicTh 06 iranii D — aropauis obnirawi

N- KinbKiCTb nepioais

t — nepioa, Konu 34iNCHIETLCA NNaTiX
C — WOpiYHUM KYMNOH

r- CTaBKa JUCKOHTYBaHHS

P, — HowminHan o6airanii




Po3paxyHOK Ta BUKOPUCTaHHA Agropaudii

t

Mnatexi (CF)
.

[ncKoHTOBaHI
nnarexi

Bara (w)

t*w

Mnartexi (C)

r
[nckoHTOBaHI
nnaTexi

APV

rpH

3MiHa BapTOCTi

10

%

9.35

9.5%
0.10

10
7.5%

9.30

10

8%

8.57

8.7%
0.17

10
8.5%

8.49

3
110
11%
80.43

81.8%
2.45

BiacoTtkoBi cTaBku 3pocnu Ha 0.5%

3

110
11.5%

79.35

z ETannu PO3PaAXYHKY
1. [IMCKOHTYyBaTM rpoLLIOBI NOTOKM 3a obnirauieto Ha BigNOBIgHI
10.7% (YTM) CTaBKM _
2. OBunCcnnMTK Bary KOXXHOro JUCKOHTOBAHOMO MOTOKY y BapTOCTi
98.35 obnirauiji.
3. MoOMHOXMTK TEPMIHKM cnnaTu Ha BignoBigHi Barn. [diopauia 6yae
100.0%,/ / CYMOI0 OTPMMaHMX 3HaAY€EHb.
2.72

11.2% (YTM)

3a 6e3nocepeHiM po3paxyHKOM BHaCNILOK 3pOCTaHHSA
ctaBok Ha 0.5% BapTicTb obnirauii 3HM3nTbCs Ha 1.2

Po3paxyHok 3MiHM BapTOCTi obnirauii 34iiCHIOETLCA 3
z BMKOPUCTaHHAM MoandpikoBaHoi Atopadii (D*):

D*=D/(1+YTM)
YyTnueicTb BapTOCTi 0bnirauii 4o 3MiHN e(PeKTUBHOT CTaBKW:

AV = =V X D*X AYTM

97.15

-1.20 rpH

Maewmo:
D*=2.72/(1+0.107)=2.457
AV = —98.35 x2.457x0.5%
AV = —1.21 rpH
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AHani3 npoueHTHOro pu3nKy 6aHKiBCbKOI KHUrm metogom EVE

MpoueHTHMN pU3nK

AKTUBMU 3000B'A3aHHA AKTUBM 3000B's13aHHSA

OuiH0eTbCA 3MiHA BapTOCTI

aKkTuBiB Ta 3000B'A3aHb y

BiANOBIAb Ha 3MiHY CTaBOK:

- [NapanenbHuin 3cyB KpUBOT
Bropy;

MapanenbHuin 3cyB KpMBOT
BHU3;

- 3pocTaHHs nuwe
KOPOTKOCTPOKOBMX CTaBOK
(HemapanernbHUn 3cyB);

- 3pocTaHHs nuwe
AOBroCTPOKOBMX CTaBOK
(HemapanernbHUn 3cyB);

3miHa kanitany BHacnigok
. NPOLIEHTHOrO PU3UNKY
Kanitan

= Metog EVE (ekoHOMiYHa BapTicTb Kanitany) Bigobpaxxae MOXINUBY 3MiHY YACTOI
TenepilwHbOT BapTOCTI akTUBIB, 3000B'A3aHb Ta nNo3adanaHcoBmx NO3nLin GaHKIBCbKOI
KHUMM B pe3ynbTaTi pearni3auil NeBHUX CLueHapilB 3MiHM NPOLEHTHUX CTAaBOK Ha PUHKY.

= [lpn LbOMY 3aCTOCOBYETLCS aHarsi3 YyTNMBOCTI IHCTPYMEHTIB 0 Pi3HUX CcLeHapilB 3MiHU

CTaBOK.
17



BumiproBaHHA NPOLLEHTHOro PU3UKY. ICTOPUYHI OaHi

BaprTicTb nig pusmnkom OuikyBaHi BTpaTtu

(Value-at-Risk, VaR) (Expected Shortfall, ES)

VaR (99.9%) |
binbwi 36umku moxnuei |
minbku y 0.1% eunadkie |

ES (97.5%) |
y Halieipwux 2.5% eunadkie I
36umku 6yOymb 8 cepeOHbOMY |

makxkumu |
|

VIMOBIpHICTb HacTaHHs 36UTKIB

VIMOBIpHICTb HacTaHHs 36UTKiB

I
I
VaR (97.5%): :

PiBeHb 30MTKIB y rpOLLOBOMY EKBIiBaneHTi PiBeHb 30MTKIB Y rpOLLOBOMY EKBiBaNEHTI

=  AnbTepHaTUBHUM METOAOM OLIHKN PU3UKY € PO3PaxXyHOK iCTOPUYHMX 3O6UTKIB, LLO
CTaloTbCH i3 MEBHOK YaCTOTOHO.

= Hanpuknag, 306pasuBLuM po3noain BCix 30UTKIB Big BTpaTu BapTOCTi iIHCTPYMEHTOM
Yyepes 3MiHy CTaBOK Ta BifCikatoun NEBHUI PiBEHb YaCTOTWM HACTaHHA NOAiIBHMX nogin —
piBEHb OOBIpMW.

= YacTo BMKOPUCTOBYETLCS piBeHb A0BipKn 99.9%, ane moxxHa obpaTu iHLWNA. "



LLnAaxu sHMXXeHHA MPOLUEHTHOINo PpU3NKy

PoswunpeHHa neperniky iHaHCOBUX
IHCTPYMEHTIB, WO BXOAATb 40 nopTdento
GaHky

Kpim obnirauin ao noptdens 6aHKy MOXYTb
cknagaru:

= AKuil
» |HBeCTUUIMHA HEPYXOMICTb
= |HLi

IHBECTULII CNpsIMOBAaHI Ha 3HMXEHHS BTPAT BiA
HECNPUATMBOI 3MiHW UiHM Ha biHaHCOBUI
IHCTPYMEHT

MoxxnnBa iMmyHi3auif, konu o noptdensd
nigbupatoTb Taki IHCTPYMEHTH, WO MPOTUNEXHO
pearyloTb Ha 3MiHY CTaBKWM Ta HIiBEMIOKTb 3MiHY
BapTOCTi OOMH O4HOIo

BaHk Moxe xeaxyBaTu NPOLEHTHUA PU3NK
Kynytoum abo npogarun AepuBaTuBU;

= dopsapau
= Q’rovepcu
= Conu

= OnuioHwn
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MpoueHTHUI cBOM K iIHCTPYMEHT XeaKyBaHHSA

CBon npoueHTHOI cTaBKu (interest rate swap) — gorosip, 3a 9KMM [Bi CTOPOHU peryrisipHoO
NPOTAroM BM3HAYEHOIO CTPOKY OOMIHIOIOTHCS MPOLEHTHUMUM BUNNaTaMn: ogHa 34iNCHIOE
BUNMaTK 3a PiKkCoBaHOK CTABKOHO, IHLIA — 3a NnnaBakyolo.

[MnaBatova cTaBka 3a3Bun4yan npuB'adaHa 4o PUHKOBOIO PiBHSI CTABOK, YacTo A0
Mi>KOAHKIBCbKMX CTABOK 3a KpegutaMmmn oBepHanmT — pakTU4HO 6e3pn3NKOBOI CTaBKN.

3 19 cepnHa 2020 p. HBY npoBoanTb onepadii cBoN NPOLEHTHOT cTaBku 3 baHkamu. HBY €
NnaTHUKOM NnaBaroyol CTaBKU 3a LMMWU KOHTPaKTaMMu.

MexaHi3m gil npoueHTHoro ceony HbY

HBY nnatvth nnasatovy MNnata 3a pecypcy Mac ge- BKﬂa,D,HVI K
cTaBky (Npue'szaHa 8o thakTo nnaBalo_qy cTaBKy
Mixk6aHkiBcbkoi UONIA) (1acTo nepeouiHIoETLCA)

CBon npoueHTHOI
4 L] [
o

CTaBKM
'R o H S
Bauk nnature KomepuinHui amxomKenHs 3a L X[—

cbikcoBaHy cTaBKy 3a KpeauTamm 3a dikcoBaHoO
ymMoBamMu 40oroBopy 6aHK CTaBKOIO Mo3nvyanbHUK

<




