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HauioHanbHui 6aHK YkpaiHu

[lonoBHe

Y 6epesHi 2019 poKy Ha CBITOBi TOBapHi i (hiHAHCOBI PVMHKM BaroMuin BNAVMB Manu 3asBu
npeaunaeHta CLUA npo TpuBanii, Hi>k paHille odikyBanocsi, Toproei nepemoBuHmn 3 Kutaem ta
MOXIMBICTb 30€pEXEeHHS IMMOPTHUX MUT Ha KUTaAWCbKi TOBapW HaBiTb MiCNs AOCATHEHHSA
Yroau Ta 3HayHWI piBEHb HEBU3HAYEHOCTI Woao Brexit. HatomicTe M’sika putoprka PPC Ta
BiJHOCHO Kpalli MOPIBHAHO 3 OYiKyBaHHAMW pe3ynbTath 3BiTHOCTI komnaHin CLUA
nigTpumyBanu poHaoBi iHaekcu. CBiTOBa LLiHOBA KOH'HOHKTYpa AN YKPaiHCbKUX eKCNopTepiB
noripwmnnacsa 4yepes 3HWKEHHS LiH Ha 3epHOBi Ta KOpekuito UiH Ha 3anisHy pyay nicns
CTPIMKOro 3pOCTaHHA B nonepeaHi Micsw,i.

Y notomy 2019 poky cnoxumeya Ta 6asosa iHpNALUiS cnosinbHUNMCA (BianosiaHo Ao 8.8% p/p
Ta 7.8% p/p), He3Baxal4M Ha MNPUCKOPEHHHA 3POCTaHHS LUiH Ha MPOAYKTW XapdyBaHHA
nepeBaxHoO Nif BNINBOM TUMYACOBUX YNHHUKIB. YNOBINbHEHHIO iHNALIT CNpMAno 3MiLHEeHHS
O0BMIHHOrO KypCy rpuBHi, 30KpeMa Yepes XOPCTKY MOHeTapHy nonituky. Lie nosHaumnnocsa Ha
LiHax iMNopToBaHWX TOBapiB Ta TOBAapiB 3i 3HAYHOK IMMOPTHOK CKNagoBOK. Llen YMHHUK
pasom 3i 3HWKEHHAM CBIiTOBMX LjiH Ha CUMPOBWHHI TOBapu CMNPUSB TaKOX HEe3Ha4yHOMY
3MEHLLEHHIO NPOMMUCINOBOI iHNALiT.

Y civHi-notomy 2019 poky eKoHOMiYHa aKTUBHICTb y Linomy 3anuwanucs crnabkow — vy
piyHomy BuMipi IBBIN 3Hu3mBcs Ha 0.5% nepepnycim Yepes nagiHHA 06CsiriB MPOMMUCIIOBOrO
BMpobHuLTBa. OgHaK NopiBHAHO 3 ciyHem 2019 poKy NOKa3HWKM MOTOro NOMIMLWMINCS Maixe
3a BciMa BMAaMM AisinbHOCTI, KpiM ONTOBOI TOPriBMi Ta eHepreTukn. 3okpemMa npuckopunocs
3pOCTaHHSA po3apiObHOro ToBapoobOpOTy Ta NacaXvpcbKux nepeBe3eHb, WO CBigYMTb Npo
CTiiKe 3poCTaHHs cnoxueyoro nonuTy. OcCTaHHIA NiATPUMYBaBCS BUCOKUMU Temnamu
3pocTaHHsA 3apolbiTHMX nnat, ski B notomy 36inbwunucs (no 20.4% p/p 1a 10.7% plp y
HOMiHanbLHOMY Ta peanbHOMY BUMipax BiANOBIQHO).

Y nioToMy MOTOYHWMIA paxyHok Oyno 3BegeHo 3 pedpiumtom (0.4 mnpa gon.) yHacnigok
CYTTEBOIO TMPUCKOPEHHS 3pOCTaHHsi iMMOPTY TOBapiB, 3HAYHOK MIpOK Mia  BMINBOM
TMM4YacoBux pakTopiB. 3pOCTaHHS EeKCNnopTy TOBapiB 3anuvwianocs CTiKMM  3aBAsiku
nofanbLIOMy HapOLLEHHIO MOCTABOK MPOAOBOMbYMX TOBapiB. 3a (hiHAHCOBMM paxyHKOM
NnpuBaTHWI cekTop 3abe3neymB He3HayHWI Npunnue kanitany (0.1 mnpg gon.). Y pesynbrari
nnaTixxHui 6anaHc 3BefeHo 3 gediumtom (0.2 mnpa Aon.), WO pa3oM 3 BUnnaTamu nepeg
MB® npu3Beno 40 HE3HAYHOIO CKOPOYEHHS MixkHapoaHuX pesepsiB (8o 20.2 mnpg gon. abo
3.3 micsaua manbyTHLOro iMnopTy).

Hediunt gepxaBHoro 6romkeTy cyTTeBO 3BY3MBCS (A0 1.8 Mmpa rpH) 3aBASKM MONIMNWEHHIO
[OXOAIB Ta YNOBINbHEHHIO 3pOCTaHHA BuaaTkiB. [loxoau 3apocnu (Ha 24.8% p/p) Sk 3a paxyHOK
BHYTPILLHIX NOAAaTKiB, Tak i HagXoOXeHb 3 iMMOPTOBaHMX TOBAapiB Ha TNi NPUCKOPEHHS
3pocTaHHs iMnopTy. OfHaK 3HAaYHUI BHECOK Y 3pOCTaHHS LOXO0AiB Manuv  TUMYaCcoBi YNHHMKMN,
30KpeMa pPO3MUTHEHHS aBTOMOGIMIB 3 IHO3EeMHOI peecTpauicto. 3poCTaHHA BUAATKIB
ynoBineHunocs (8o 9.6% p/p), 3okpema yepes BUPIBHIOBaAHHA Gasn MOPIBHAHHS ANs BUTpaT
Ha niaTpumky [leHciiHoro doHay. 3aBAskM MeHWwoMmy aediuuTy AepXaBHOro GroaxeTy i
TpaguuiiHomy npodiunTy MicLeBux BrooKeTiB 3BeAeHN BIoaXeT NOBEPHYBCS A0 Npodiunty
(5.1 Mnpg rpH).

Ha Gepe3HeBOMy 3acigaHHi 3 MuMTaHb MOHeTapHoi nonitvku [MNpaeniHHa HBY npuiHano
pilleHHs 3anuwmTn obnikoBy CTaBKy He3MiHHOW Ha piBHI 18.0% pivHux. PiweHHs woao
KIMOYOBOI CTaBKM BU3Havana BapTiCTb PUHKOBUX pecypciB. Tak, goxigHicTe rpmsHeBux OBAIM y
OepesHi NopiBHSHO 3 NonepeaHiM MicsiueM npakTnyHo He 3miHunacs. UIIR Takox 3anuviwaBcs
Maike HE3MIHHUM, HE3HAYHO KONMMBaK4MCb GiNs HWXKHBLOT Mexi kopuaopy cTaBok HBY 3a
iHCTpyMeHTaMn MocCTiiHoro pgoctyny. BogHovac y BignoOBiAb Ha 3HWXKEHHSA BapTOCTI
MixxGaHKIBCbKMX pPecypciB y NOTOMY Ta nocrnabneHHs nonuTy Ha KpeauTy B YMOBaXxX HU3bKOI
[inoBoi aKTMBHOCTI Ha MnoyaTKy POKYy BapTiCTb KpeauTiB 3MeHLwunacs. Takox 3Husunacs
poxigHicte genosuTis A y HB.

Ha BanioTHoMy puHKy B OepesHi 3bepiranacsi cnpusiTiuBa cuTyauisi 3aBAsikv MpUNuBY
iHO3EMHUX NOPT(ENbHUX IHBECTULIN Ta 30iNbLUEHHIO NpoMno3uLii iHO3eMHOI BantoTn 3 Goky
knieHTiB 6aHkiB y nepLuii nonoBumHi Micaus. OcTaHHe, cepeq iHLLOro, NOB’A3aHO i3 3aBepLUEHHSAM
CTPOKIB crnaTu pidHMX nogaTkiB OO0 AepaBHoro GroaxeTy. BogHouac y Apyrii NonoBuHi
GepesHst nonuT Ha IB 3pic, o YacTkoBO BigobOpakano cuTyaTUBHY KyniBMio 3 GOKy oKpeMmnx
YYaCHWUKIB PUHKY.

MakpoeKkoHOMI4HWI1 Ta MoHeTapHuii ornsig | BepeseHb 2019 poky

FonoBHe



HauioHanbHui 6aHK YkpaiHu

YactuHa 1. 30BHilLHE cepeaoBuULLe

YacTtuHa 1. 30BHiWHE cepenoBuLle?

Y 6epesHi 2019 poky Ha CBIiTOBi TOBapHi i (hiHAHCOBI PUHKM
ManuM Baromui BnnvMB 3asBu  npesvgeHTa CLUA npo
TpvBaniLi, HXX paHiwe o4ikyBanocd, TOprosi NepPeMOBUHN 3
Kutaem Ta MOXMUMBICTb 306EpexeHHs iMMOPTHUX MWUT Ha
KATaNCbKi TOBapu HaBiTb MiCNs [OCANHEHHA yroauM Ta
3Ha4YHM piBEeHb HeBM3Ha4eHOCTI wono Brexit. HaTtomicTb
M'sika putopuka ®PC Ta BIiQHOCHO Kpalli MOPIBHAHO 3
OJvikyBaHUMWM  pe3ynbTaTu  3BIiTHOCTI  Komnadii  CLUA
niaTpyumyBanu  OHOOBI iHoekcn.  CeiToBa  LUiHOBa
KOH'IOHKTYpa [Ans YKpaiHCbKMX €eKCrnopTepiB noripmnacs
yepes 3HWXKEHHS LiH Ha 3epHOBI Ta KOPeKLito LiH Ha 3arni3Hy
pyay nicns CTPiMKOro 3pocTaHHs B nonepeaHi Micsui.

CgiToBi LUiHW Ha HadTy TpeTin Micaub nocninb noBofi
3poctanun. Baromum chakTopom NIATPMMKM LiH 3anuanucs
OOMEXeEHHs1 BUPOOHMLTBA B MeXax BWKOHaHHSA yroau
OlNEK+. [OopaTkoBuMM akTopamyn Oynu noganblue
3HKEHHSA 0bcariB noctavyaHHa Had T BeHecyenoto (maiixe
BABIYi M/M) Ta IpaHoM (Ha 23% m/m) yepes caHkuii CLUA, a
TakoX CKopoyeHHsi 3anacie Hadptv B CLUA. Kpim Toro,
HeraTuBHI OYiKyBaHHSA 3 NPUBOAY TPUBANOro KOHMMIKTY MiX
CWA T1a Kutaem (Ha ocTaHHin npunagae maike 12%
CBITOBOro NonuTy Ha HadTy) Ha TNi YNOBIMbHEHHS CBiTOBOI
€KOHOMIiKM CTPMMYBarnu akTUBHICTb YYaCHWKIB PUHKY.

HaTomicTb UiHM Ha NPUPOOHUIA ra3 NPOAOBXUIN 3HUKEHHS
Yyepes HaKoMuyeHi 3anacu 3aBOsaku Tennii 3umi B [iBHIYHIN
niBkyni Ta 3pocTtaHHio ob6csriB BuaobyeaHHsa rasy CLUA Ta
Pocieto.

Y ©GepesHi CBITOBI LjHM Ha cTanb KONMMBanucs y BiAHOCHO
BYy3bkOMYy fianasoHi. Okpemi KpaiHu npoJoBXyBanu
HapolyBaTtu obcarn BupobHuuTBa crani, 3okpema CLUA Ta
Kutan (ocTaHHin HapoCTVB BUPOBHULITBO 3a CiYEHb-TIOTUIA HA
9.2% p/p), iHWi — CcyTTEBO CKOPOTMNU, 30Kpema TypeyumHa
(Ha 16.1% p/p) Ta IpaH. Kpim TOro, nonpm Tmck 3 60Ky BUCOKMX
UiH Ha CUpPOBMHY Ta [il0 TOProBenbHUX OOMEeXeHb Ha
OKpeMUx perioHanbHUX pUHKax, CTPUMYyBaB LiHW Ha cTanb
cnabkui nonut.

Y cBOW uyepry, UiHW Ha 3anisHy pyay yTpumanucsa Big
noanbLUOro 3poCTaHHs W konmuBanucs 6nusbko 86 gon/T.
3okpema, KomnaHia Vale aHoHcyBana npo BigHOBMEHHS
pobOoTN Ha OfHIN 3 KoMmanuWH KOMMaHii, WO AacTb 3mory
4YacTKOBO KOMMEHCyBaTW BTpaTy MOTYXHOCTEN 4epes

KatacTpody Ha iHLLin.

LliHn Ha 3epHOBI 3anMwanncsa Ha HU3bKOMY piBHi. Tak, LiHW
Ha MNLUEHMLII0 CTPUMYBANUCS 3@ paxyHOK:

- OYiKyBaHb rapHoOro Bpoxato nwenuui B bpasunii (ogHoro 3
HanBIinNbLINX CBITOBMUX iMNOPTEPIB L€l KynbTypu) y HOBOMY
2019/2020 MP 3aBasiku po3LUMPEHHIO NAOLL, NOCIBIB;

- CKOpoOYeHHs imnopTy IHOoHesiel (gpyrym y  CBITi
iMNnopTepoM) Yepe3 3MeHLLEHHS1 NoTpeb BUPOGHUKIB KOpMIB
(Aki TMMYacoBO BMKOPUCTOBYBanM 3aMmiCTb  KyKypydsu
nLeHnLIo);

1 CraHom Ha 28.03.2019.
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- HapOLLEHHsI eKCrnopTy M’SKoi mnweHuui kpaiHamm €C Ta
MO3UTMBHI HOBUHM LLLOAO CTaHy NOCiBiB 03nMMX y OpaHLii;

- OMiKyBaHb OO0 3HAYHOro BpoXato nileHuui B ABcTparnii B
2019/2020 MP (3pocTaHHs Ha 38% p/p).

Monpn 3Ha4yHU MONWUT LiHW Ha KyKypya3y 3anuwanucs
HM3BbKMMW 4Yepe3 BWCOKI 3anacu KyKypyasw, 30Kpema B
YKkpaiHi (3a gaHnmun YkparpokoHcanT ctaHom Ha 01 6epesHs
€ 6inbwmnmun Ha 29.2% p/p), noninweHHs ouiHok International
Grain Council NOTOYHOro CBITOBOrO BpPOXak Ta 3POCTaHHS
ekcnopty PymyHieto.

Ha cBiToBUX (piHAHCOBUX PUHKax iHTepec iHBeCTOpiB A0
pu3nKoBMX akTuBiB 3pic. Lle Hacamnepen crocyBanocs
aMepUKaHCbKMX Ta EBPONENCHKUX akLin y pesynbTarTi:

- nigTBepaxeHHs ®PC ovikyBaHb pUHKY LLIOAO BiACYTHOCTI
NigBULLEHHSA CTaBKM B MOTOYHOMY POLLi Ta 3MEHLLUEHHST TUCKY
Ha pPWHOK 3aBOSKW YMOBIMbHEHHIO TEMIMIB  CKOPOYEHHS
aKTUBIB;

- [elwo  Kpawux  3a  OuiKyBaHHSA
MakpoekoHOoMiYHUX aaHux CLUA;

- CTPIMKOro 3pOCTaHHA akuii TEeXHOMOrYHOro CeKTopy,
cepef iHLWOoro 3aBAsAKN 30iMbLUEHHIO NOMUTY HA MIKPOCXEMU;
- HapgaHHs 3rogn €C npo BigTEpMiHYBaHHA BUXOA4Y
BenukobputaHii 3 06’egHaHHst no 22 tpasHsa 2019 poky.

CTaTUCTUYHNX

MepeTikaHHA KaniTany Ha PUHKW akuin 3HU3WUNO OOXiAHICTb
[OBrOCTPOKOBUX AEPXaBHMX LIHHMX nanepiB MpoBigHMX
KpaiH. Lle gano 3mory okpeMuMm KpaiHam, PUHKU SKUX
PO3BMBAOTLCSA (Mpeuii, Poci, BeHiHy, Manawaii),
CKOpUCTaTUCS BiAHOCHO HU3bKUMW CTaBKaMu, pPO3MICTUBLUN
nep)kaBHi 6oproB.i LiHHI nanepu.

HaTomicTe y Apyrii nonoBuHi 6epesHs 3asBa npesvaeHTa
CWA [. Tpamna, WWo iMNopTHI MUTa Ha KMTaicbki ToBapu Ha

MOTOYHOMY PiBHI MOXYyTb 3anuWWUTUCA HaBiTb nicns
nignucaHHa ToproBenbHOi yroan 3 Kutaem, HeraTuBHO
BinoOpasunacs Ha puWHKY, Hacamnepen Ha iHTepeci

iHBECTOPIB A0 aKTMBIB KpaiH, PUHKN SIKNX PO3BUBAOTHLCS.
Kpim Toro, 6epesHeBe piweHHs €LIB wono 3anycky TpeTboi
nporpamun piHaHCyBaHHS LOBrOCTPOKOBOI MiKBIAHOCTI BXe
BOCEHM MOTOYHOTO POKY nulle MOCUMNWNO  HeraTUBHI
OYiKyBaHHA LWOO0 CTPIMKOrO  YMNOBINbHEHHSI EKOHOMIKM
€BpO30HMU.

3a Taknx yMOB BanoTu KpaiH, pUHKM SIKUX PO3BUBAIOTLCS, HE
nokasyBanu €avHoi  AuvHamikn. [puyomy  cneumdiyHi
chakTopu NnpeBantoBany Haz 3aranbHO PUHKOBUMUK. 3okpema,
Yepes po3cnigyBaHHS NMPOTU KPYMHMX iHBECTULINHMX BaHkiB
(Hacamnepen JPMorgan) cyTTeBO AeBanbByBana Typelbka
nipa, 4Yepe3 BHYTPILWHLOMOMITUYHI  nodii  3HeuiHMBCA
Ka3axCTaHCbKUI TeHbre. HaTomicTb NO3UTUBHI HOBUHM LLOAO
po3mileHHss MiHdiHom Pocii eBpoobnirauin niaTpumano
pociicbkuin pybrb, a NpunnMe iHO3EMHOTO KaniTany 3milHMB
iHOINCbKY pynito.



HauioHanbHui 6aHK YkpaiHu

Ckopo4eHHs1 BUobyTKy kpaiHamu OMEK+ Ta HacbToBi caHkuii CLLUA
npotu BeHecyenu Ta IpaHy npu3Benu Ao 3pocTaHHsA LiH Ha HadTy

padbik 1.1.1. CBiTOBI LiHW Ha HadTy copTiB Brent Ta WTI, non./6ap.

90

80

70

60

50

40 .
01.17 04.17 08.17 1217 04.18 07.18

e \\/T|

11.18 03.19

— Brent

[xepeno: Thomson Reuters Datastream.

LliHn Ha cTtaneBi HaniBchabpukaT KoNMBanucA y By3abKoMy Aiana3oHi
Yyepe3 cnabkuit NONuT, WO HiBenoBaB TUCK 3 6OKY BUCOKUX LiiH Ha
CUPOBUHY

padpik 1.1.3. LiHm Kntato 1 YkpaiHu Ha okpemi cTanesi
HaniscabpwvikaTy Ta 3anisny pyay (62%), aon./t

YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

CgiToBa LiiHOBa KOH’IOHKTYpa AnA YKpaiHCbKUX eKkcnopTrepis
noripwmnacs Yyepe3s 3HWKEHHs LiiH Ha 3epPHOBI Ta PUHKOBY KOpEeKLiito
UiH Ha 3ani3Hy pyay

padbik 1.1.2. IHaeKC 3MiHM CBITOBMX LjiH HAa TOBapW YKpaiHCbLKOro
ekcnopty (ECPI)
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[xepeno: pospaxyHku HBY.

Mo3uTMBHI oviKyBaHHS LWoAo o6cAriB Bpoxaro yTpuMyBanm LiHM Ha
3epHOBi Ha HU3bLKOMY PiBHi

'pacbik 1.1.4. CBiTOBI LiHW Ha 3epHOBI, AON./T
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[xepeno: Thomson Reuters Datastream.

BiaHOCHO No3nTMBHa cTaTUCTVKA KOMMaHiA Ha TNi M’SIKOi PUTOPUKN
®PC Ta €LIb Ta BigTepmiHyBaHHs BaroMux pilleHb wopAo Brexit
nigTPUManu 3pocTaHHA (PoHAOBUX iHOEKCIB

padik 1.1.5. IHaekcu ceiToBoro goHaosoro puHky, 01.01.2016 = 100
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[xepeno: Thomson Reuters Datastream.
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e Kykypyasa (Corn. Yellow #2 Del. US Gulf)
e wenunysa (Wheat K C Hard National)

[xepeno: Thomson Reuters Datastream.

Baniotu kpaiH, PUHKA SKUX PO3BUBAKOTLCH, 3MiHIOBanucsA
pisHOCNpsIMOBaHO NiA BNIMBOM CBOEPiAHMX (DaKTOPiB OKpeMuX KpaiH

"pacpik 1.1.6. 3MiHa 0OBMIHHKX KypCiB BanoT OKpeMumX KpaiH, PUHKUN SKNX
possuBatoTbes, Ao gonapa CLUA, %, Ha kiHeub nepiogy

IHaincbka pynis
PymyHcbkuin nen
KasaxcTaHCbKuii TeHbre
Yecbka KpoHa
Binopycbkuin py6ib
"py3unHcbkmin napi
Monbcbknn 3noTuin
Yropcbkuit hopuHT
Kutarncbkui roaHb
Typeubka nipa
Pocincbkuin pybnb
Bpasunbcbkuii pean
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ECiyeHb EJloTUN BepeseHb

[xepeno: Thomson Reuters Datastream, pospaxyHku HBY.
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YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

HacTtuHa 2. EKOHOMIYHUI PO3BUTOK YKpaliHu

2.1. IHdnauia

Y moTtomy 2019 poky cnoxueya iHpNALUiA cnosinbHUIaca 4o
8.8% p/p 39.2% p/p y CiyHi. Y micA4HOMY BMMIpI LiiHK 3pocnu
Ha 0.5%. ®akTuyHuiA nokasHuK iHdNAUiT B NoToMy
npakTU4HO BigMNoBiAaB TpaeKTopii NporHo3y, onybnikoBaHin B
"lHdbnauinHomy 3BiTI" (ciyeHb 2019 poky). basosa iHGnALisA
YMOBINbHMUMACcA AeLo LWBMAaLe, HiXK OdviKyBanocs, 3aBOsku
CYTTEBOMY 3MilHEHHIO OOMiHHOrO Kypcy rpuBHi. Lle
KOMMEHCYBano BULLi TEMMM 3pPOCTaHHA LUiH Ha NpogyKTu
XapyyBaHHS,  CMPUYUHEHI  MNepeBaXHO  TUMYacOBUMMU
YYHHVKaMMU.

BasoBa iHnAuia B noToMy cnosinbHunacsa o 7.8% p/p 3
8.3% p/p y civHi. Y micauyHomy Bumipi 6asosun ICL 3pic Ha
0.2%.

Mepepnycim cnoBinNbHUMOCSA 3pOCTaHHSA LiiH Ha HENPOAOBOSbYi
ToBapn (mo 2.8% p/p) Hacamnepen 3aBOAKU 3MILHEHHIO
OOMIHHOIrO KypCcy TIpUBHi, WO MO3HAYMIIOCA Ha UiHax
iMNOPTOBaHUX TOBapiB 4/ TOBapax 3i 3HAYHOK IMNOPTHOMO
CKNagoBok. Tak HWKYMMKM Temnamu 3pocTanu LUiHM Ha
nobytosy TexHiky (2.3% p/p), mebni (6.8% p/p),
dapmMaueBTnyHy npoaykuito (6.5% p/p), ogoar Ta B3yTTA
(0.5% p/p), a LiHM Ha KOMIT'IOTEPHY TEXHIKY HaBiTb 3HN3UNMCSA
MOPIBHSAHO 3 MUHYNUM pokoM (Ha 1.8%).

Temnu 3poCTaHHSA LiH Ha NOCMYrM TaKoX AeLlOo 3HU3UIUCH
(no 14.1% p/p). 3okpema, yNOBINbHWMIOCA 3POCTaHHS
BapTOCTi MOCMyr 3aknagiB rpoMaACcbKoro XapyyBaHHS,
opeHaou xuTna, ambynatopHux, ctpaxoBux nocnyr. Kpim
TOro, TPMBAnNo 3HWXEHHSI TEMIMIB 3pOCTaHHsi BapTOCTi Nocnyr
3 yTpumaHHs OyAuMHKIB Ta NpubyaMHKOBWUX TepuTopi (#o
16.3% p/p) Ha Tni Bucokoi 6a3n nopiBHAHHSA. HaTomicTb
CTPUMyBanu yYMoBiNlbHEHHS1 3pOCTaHHA BapTOCTi  LbOro
KOMMOHEHTY noparnblue 36inblIeHHs] TEMNIB 3pOCTaHHSA LjiH
Ha iHLWi nocnyru, 30Kkpema TeneKoMyHiKaLinHi.
MpuwBKMALLEHHS  3pOCTaHHA  OCTaHHIX, cepen  iHLWKX
YMHHUKIB, BigoOpaXano 3Ha4Hi iHBECTULINHI BUTpaTK.

PiyHi Temnu 3pocTaHHSa UiH Ha NpoayKTW XapyyBaHHs 3
BMCOKMM CTyrneHeM 0b6pobneHHst TakoxX AeLo 3HU3UnNncs (4o
9.2% p/p). Hwkummn Temnamm 3pocTanu UiHW Ha M’ACHI
npoayktn (9.6% p/p) 3aBASKN 3HWKEHHIO LiH HAQ CUPOBUHY.
OpHak CMoBINbHEHHSI CTPMMYBAanocsi 3pOCTaHHAM LiH Ha
OKpeMi  MOMNOYHi MNpOAYKTW, Yy TOMY 4ucni 4epes
NMOAOPOXYAHHS LMX TOBapiB Ha 30BHILLHIX pUWHKax Ta
nofanblue 3HWXEHHS noronis’a Ta npoaykuii BPX.

3poCTaHHst UiH Ha cupi NPOAYKTW XapyyBaHHS y NOTOMY
npuckopunoca (0o 4.6% p/p) nepenycim 3a paxyHoK UiH Ha
TENMNYHI OBOMI, SIKi 3pOCnM Yepes HecnpuAaTNuBI NOrogHi
ymMoBU B TypeYuUHi, O € OCHOBHMM MOCTa4aribHUKOM LMX
OBOYIB y3umKy. [1ig BNAMBOM 3pOCTaHHSA LiH Ha 30BHILLHIX
pUHKax Ta obMexeHuXx obcsriB AKICHOI CUPOBWHM TaKOX
nponoBxuno gopox4vatn GopowHo (Ao 20.3% p/p). PiyHi
TEMMNM 3pOCTaHHA LiH Ha oBoYi 6opwoBoro Habopy
3anuwmnuca Bucokumn (85.5% p/p), oaHaK NpakTUYHO He
3MIHUMWCS NOPIBHAHO 3 MnonepeaHiM Micauem. Bucoki pivHi
TEMMNM 3pOCTaHHA UiH Ha Ui npodyKtu Bigobpaxanu ix
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CTpiMKE NOJOPOXYAHHS B nonepeHi Micsui Yepes MeHLIMn
ypoxar OKpemmnx oBouiB Sk B YKpaiHi, Tak i B €Bponi.

BogHouac 3aBasku rapHOMy MWHYOPIYHOMY Bpoxato a6nyk
Ta HWKYMM UiHaM Ha iMnopToBaHi 6aHaHW Ta UWUTPYCOBI
npoaoBXyBanu Aewesliat pyktn (Ha 21.6% p/p). Yepes
3HAYHWA NpUPICT nNpoaykuii B NTaxiBHMUTBI  CYTTEBO
3HM3UNNCS LiHN Ha anus (Ha 14.4% p/p). Hwkunmn Temnamm
TaKoX 3pocTanu LiHM Ha mM'sico (6.1% p/p), Wwo nos’si3aHo 3
noganblUMM NagiHHAM LiH Ha CBITOBUX PUHKaX.

Temnu 3pocTaHHA agMiHICTPaTUBHO perynboBaHUX LiH
3anuwmnuca HeamiHHuMu (18.7% p/p). 3okpema, neBHe
NMPUCKOPEHHSA  3pOCTaHHA TapudiB Ha onaneHHa Ta
noctayaHHa rapsyoi BOAWM, MpPOI34 Yy  3anisHU4YHOMY
TpaHcnopTi 6yno KOMMEHCOBaHE MOBIMbHILLMM 3pOCTaHHAM
LiH Ha xni6 Ta TIOTIOHOBI BUPOOMK.

Llinn Ha nanneo npogoBxXyBanu 3HmxyBaTucs (Ha 5.9% p/p)
3aBASKU NaAiHHIO CBITOBUX LiH HA HadTy B nonepeaHi micsaui
Ta 3MiLYHEHHIO TPUBHI.

Y ntotomy 2019 poky npomucrioBa iHNALIS TPOXW 3HU3UNAcs
(mno 10.2% p/p 3 10.4% p/p y CivHi).

OfHMM 3 OCHOBHMX YMHHWKIB CMOBIfIbHEHHS MPOMMCIOBOT
iHbNAUiT 6y 3HKEHHS CBITOBMX LiH HA BiNbLLICTE CUPOBUHHMX
TOBapiB Ta 3MILUHEHHS TPUBHI OO BantoT KpaiHW-MapTHepiB.
3okpema npo Ue CBigYMNO NOrMMONEHHs NafiHHA UiH Ha
npoayKujto nepepobHOi NPOMUCMOBOCTI, WO peanisyeTbCcst 3a
Mexi Ykpainm (0o 3.7% p/p y notomy, nopisHsiHO 3 1.2% p/p y
CiyHi). BopgHoyac 3pocTaHHsi UiH Ha Mpoaykuilo, Lo
peanisyeTbes B Mexax YkpaiHu ctaHoBuno 5.2% p/p.

BinobGpaxatoun TeHaeHUii Ha CBITOBUX pUHKax y nonepeaHi
nepiogu nornNubunocst NagiHHs LUiH y Ao0yBaHHI MeTaneBux
pya (Ha 7.6% p/p) Ta B meTanyprii (8o 5.5% p/p). Kpim Toro,
30€LUEBIEHHS NPUPOOHOIO rasy Ta 3HWKEHHS TemniB
3pOCTaHHA  CBITOBMX LiH Ha JgobpuBa  3ymOBWUIIO
YMOBINbHEHHS LiH Y XiMiYHi MPOMMUCMOBOCTI.

TeMnu 3pocTaHHSA UiH Y BUPOOGHULTBI Xap4oBUX NPOAYKTIB,
HanoiB i TIOTIOHOBUX BMPOGIB Takox 3Hu3mnucs (0o 5.0% p/p).
CnoBinbHEHHs cnocTepiranocs Yy BUPOOHULUTBI  M'ACHUX
npoaykTis (8o 1.1% p/p) 3aBASAKM HXYUM LiiHaM Ha CUPOBUHY
Ha BITYM3HAHMX Ta 30BHILWWHIX pUHKax. Kpim Toro, magiHHs
CBITOBMX LiH Ha LlyKOp pa3oMm 3i 3Ha4HMMMK MOro 3anacamuv B
YkpaiHi 3ymoBunu 36epexeHHss nagiHHA UiH Y BUPOOHMLTBI
uykpy (12.8% p/p). BogHo4ac npuwBMALINAOCS 3pOCTaHHS
LiH y BUpOGHMLTBI MonoyvHux npoaykTie (8o 10.8 % p/p).

HaTomicTb  CTpMMyBarno  CMOBIfIbHEHHA  NPOMWCIOBOI
iHhNAUiT noganbLue 3pocTaHHst LiH y 406yBaHHI cMpoi HadTu
Ta npupogHoro rasy (8o 20.7% p/p) Ha Tni nogopoX4yaHHA
HapTM Ha CBITOBMX puHKax Yy nwTomy. Kpim TOro,
NPUCKOPUNOCSA 3pOCTaHHA UiH B eHepreTuui (8o 29.3% p/p),
WO cTano pesynbTaToM 306iMblUEHHS YacTkyn BUPOGHMLTBA
Hanpopox4oi enektpoeHeprii CEC, a Takox 3pocTaHHs
Tapudis Ha enektpoeHeprito TEC.


https://bank.gov.ua/control/uk/publish/article?art_id=63442015&cat_id=742185
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Y niotomy 2019 poKy TpuBano croBiNbHEHHA 3aranbHoi Ta 6a3oBoi iHdNAUil. Tak, 3aBAsAKN CYyTTEBOMY 3MiLlHEHHIO OGMIHHOIO KypCy rpuBHi
YNOBINbHUIOCSA 3POCTaHHSA LiiH iMNOPTOBaHMX TOBapiB Ta TOBapiB 3i 3HaYHOIO iIMMOPTHOK CKITaA0BOKO
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MpuckopeHHs iHdNALIT cMpux NpoAyKTiB XapyyBaHHSA Biadynocs
Hacamnepea yHacnifoK BULLMX TEMMiB 3POCTaHHA LiiH Ha TennUYHI
OBOYi Yepe3 HecnpuATNUBY norogay B TypeyvuuHi
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"pachik 2. OcHOBHI komMnoHeHTH 6asosoro ICL, % p/p
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He6a3oBa iHdnsiLis cnoBinbHUNacsa Hacamnepen 3aBasikv
3HMXEHHHIO LiH Ha NanuBo, WO HiBenBasno BULLi TeMNU 3pOoCTaHHA
UiH Ha cUpi NPOAYKTX Ta aAMiHICTPaTMBHO perynboBaHuX LUiH
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MpuckopeHHs 3pocTaHHsA TapuiB Ha onaneHHA Ta raps4vy Boay,
npoi3A B 3ani3HAYHOMY TPaHCNOpPTi KOMNEeHcyBanocs Aelo
HWXYMMU TeMMaMm 3pOCTaHHA LiiH Ha XNi6 Ta TIOTIOHOBiI BUpPOGU
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3HUXKEHHS CBITOBMX LiH Ha HadTy B nonepeaHi MicsLi pa3om 3i
3MiLHEHHSAM FPUBHI Gy OCHOBHUMM YMHHUKaMM HUXYUX 32
MWHYJIOPiYHi LliH Ha nanuBo
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Y nioToMy npomucnoBa iHdnsauUia Aewo 3HM3mMnacs, y ToMmy 4uchi,
3aBAsIKM 3HWXKEHHIO CBITOBUX LiiH HA CUPOBUHHI TOBapu Ta
3MiLlHEHHIO OGMIHHOFO KypCY FPUBHI, ...
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[xepeno: ACCY.

Y xap4oBili NPOMUCNOBOCTi YNOBiNIbHUIIOCA 3POCTaHHA LiH y
BUPOGHULTBI M’ACHMX NPOAYKTIB Ta HanoiB, a TakoX nornuobunocs
naaiHHA WiH y BUPOOGHMUTBI LlyKpy
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2.2. EKOHOMIYHA aKTUBHICTb

Y civni-notomy 2019 poky eKoHOMiYHa aKTUBHICTb Yy Liiomy
3anvwanacs cnabkoto — y piyHomy BuMipi IBBI™ 3H13mBCS Ha
0.5%2. OpgHak nopiBHsSHO 3 ciyHeM 2019 poky MoKasHWKK
Mamke 3a BCiMa BuOamMu JiANbHOCTI NOMIMWWANCA, KpiM
OMNTOBOI TOPriBIi Ta EHEPreTUKN.

Tak, npucKopunocs KyMymnsTUBHE 3POCTaHHSA  iHOEKCY
cinbcbkorocnogapcebkoro BupobHuuTea (8o 3.2% p/p), akmn 3
CiYHS [0 TpaBHA PO3PaxXOBYETLCA BUKIIOYHO 3a AaHWMU
TBapuHHUUTBa. [Mominwwumnuca Make BCi  MOKa3HWKK
BMPOGHULTBA NPOAYKLUiT TBapuHHUUTBA. 30Kpema, 3a ABa
MiCSILli NOTOYHOrO POKY 3pOCro BUPOBHMLTBO seupb (Ha 6.8%
p/p) Ta peanisauia Ha 3abil CinbCbKOrocnogapCbknx TBapuH
y XuBii Maci (Ha 4% p/p). Takox ynoBinbHWUNOCHA NagiHHA
noronis’s BPX, 3okpema kopiB MonoyHux nopia (8o 2.6%
p/p), WO 3yMOBMWMO i YMNOBINbHEHHA MadiHHA BMPOOHULTBA
monoka (go 1.6% p/p). 3meHweHHs Bunagkis AYC y
npvBaTHOMY CEKTOpi B Apyromy nispivdi 2018 poky 3ymoBumnio
YMOBINbHEHHS NagiHHA noronis’a ceuHewn (4o 0.6% p/p).

Hamuwimmmn Temnamu cepef ycix BUAIB AiSNbHOCTI Y CiYHi-
noTomy 3poctanu obcarn GygisenbHux pobiT (Ha 16.8%).
30kpema iCTOTHO MpPUCKOPMIIOCS  3pocTaHHA  obcsriB
OypiBHMUTBa iHXeHepHux cnopya (oo 36.9% p/p) Ta
HexuTnosux Oyaisens (o 18.6% p/p), xo4a MNOKa3HWKM
XWUTNOBOro GyaiBHULTBA BCE LUE 3anvianmncs HKYUMUN HixK
NMOKa3HWKN aHamnoriYyHoro nepiogy nonepegHbLoro poky (Ha
9.8% p/p). TlpuUcCKOpeHHst 3pocTaHHA B OyaiBHUUTBI
3YMOBJIEHO SIK 3HAYHMM HapOLLEHHAM KaniTanbHuX BUAAaTKIB
GlomxeTy®, Tak i peanisauielo NpMBATHUX MPOEKTIB, Y TOMY
yucni  KamiTanbHMMM ~ PEMOHTaMM  Ha  MPOMMCIIOBMX
nignpuemMcTaeax.

Mpurckopunoca 3pocTaHHA po3apibHoro ToBapoobopoTy (4o
6.8% p/p), nigTpyumyBaHe CTiikuM pPOCTOM [OXOAIB
HacerneHHs Ta MMOBIPHO MOMIMNWEHHSIM CMOXMBYMX HACTPOIB
B OYiKyBaHHi @aHOHCOBaHWX NiABULLEHb MEHCINHMX BUMMaT.
TakoX y  CiYHi-MIOTOMY  MPUCKOPWMIOCA  3pOCTaHHA
nacaxwvpoobopoTty (8o 3.9% p/p).

Temnu 3pocTaHHst o6csriB BaHTaxo060poTy He 3MiHUNNCH
(2.9% p/p). MNoninweHHs NOKasHWKIB BaHTa)KornepeBe3eHb
aBTOMOOINbHUM, aBiauiiHUM Ta 3ani3HUYHUM TPaHCMNOPTOM
HIiBEMNOBANoO YMOBIMIbHEHHS 3POCTaHHA BaHTaXX00b0pOTY
TPyOONpPOBIAHOrO TPAHCMOPTY Yepe3 3HWKEHHS TemniB
NpUpPOCTY 06CAriB TPAH3UTY rasdy Ta aMiaky.

MapiHHa B NPOMMUCNOBOCTI B CiYHI-MIOTOMY YMOBIMbHUMOCS
(0o 2.5% p/p), 30kpemMa 3aBASKM MO3UTMBHIN OUHAMIL
nokasHukis [obyBHOI Ta mnepepobHOi NPOMMCOBOCTI B
noTomy. O6csarn BupobHmuTBa B A00YBHI NPOMUCIOBOCTI B
noTomy 3pocnm (Ha 1.7% p/p) NOPIBHAHO 3 iX 3HWKEHHSM Y
CivHi (Ha 1.6% p/p). 36inbwmnmcs obecarn BuaobyTKy HadTH,
rasy (Ha 5.6% p/p) i metaneBux pya (Ha 0.2% p/p).

2 PospaxyHku IBBI 3a nonepegHi nepiogM  YTOYHEHO Yepe3
ONPUIMIOAHEHHSA OCTATOMHMX [AaHWX LOAO HauioHanNbHUX paxyHKiB Ta
NMOKa3HWKIB OKPeMMUX BMAIB EKOHOMIYHOI AisnbHocTi 3a 2017 pik Ta
yTOYHEHMX AaHux 3a 2018 pik.

3 3pocTaHHs KanitanbHUX BUTPAaT 3BEAEHOro GHOAKETY B CidHi-IHOTOMY
2019 poky ctaHosuno 30.9% p/p.

4 Brigho 3 pgaHumm  LleHTpanbHoi  reodgisnyHol  oBcepsatopil
iM. B. CpesHeBcbkoro B noToMy 2019 poky cepegHsi MicsiuHa
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OcTaHHbOMY CnNpUANN K NeBHe 36inblUeHHA BHYTPILWHLOIO
nonuty 3 6OKy MeTanyprinHoi ranysi, Tak i 30BHILLUHA
KOH’toHKTYpa. OfHaK ynoBiNbHUNOCA 3pOCTaHHA BUOOOYTKY
Byrinnsa (ao 12.6% p/p), 3okpema BHacnifok nepeBnKOHaHHSA
nnaHy HakonMYeHHs BYTiNNSA Ha Cknagax eHeproreHepyymnx
KOMMaHiii Yepe3 NopiBHSHO TENMUIA MIOTHIA*.

3meHwWweHHA TemniB nagiHHA B metanyprii (o 3.7% plp y
MTOMY) MOB‘A3aHO i3 NOCTYNOBUM 3aBEPLUEHHSIM PEMOHTIB
Ha okpeMux MeTanyprinHux nignpuemcrsax. OpHak Ha
KiNbKOX iHLWIMX NignpuemMcTBax y MOTOMY PEMOHTHI po6oTu
BCE Lle TpmBanu, yHacnigok 4oro 36epiranocsi nagiHHa B
ranysi.

[MOMITHO CNOBINLHUNOCS NaAiHHA B Xap4oBili MPOMUCIIOBOCTI
(0o 0.6% p/p) nig BNAMBOM MPUCKOPEHHSI 3POCTaHHS
BMPOOHULTBA M'sica Ta M’ACHOI npoaykuii (8o 4.4% p/p), onii
Ta TBapWHHKX xupiB (8o 8.5% p/p), Hanois (8o 6.9% p/p) Ta
YNOBINbHEHHA NadiHHA BUPOOHMUTBA Lykpy (8o 33.2% p/p)
Ta TIOTIOHOBMX BMPOGIB (80 26% p/p).

TakoX YMNOBINbHUNOCA NafiHHS B MaluMHOOyAyBaHHI, O
OAHaK 3HA4YHOK MIpOK 3YMOBMEHO 3HWKXEHHsAM 6a3sun
NOPIBHAHHS, Xo4a 36inbLUeHHs BUTpaT OoaXeTy Ha 0O0POHY
MMOBIPHO TaKOX Marno BHECOK®. Y LinomMy 3a asa micsaui 2019
poky obcsArn BupobHMUTBA B Ui ranysi 3Hnsunuca (Ha 8%
p/p). 3 ogHOro 6oKy, Lie 3yMOBIIEHO NOCUINEHHAM KOHKYPEHLLii
3 OOKy KMTaWCbKMX BMPOOHUKIB Ta 3HWKEHHAM obcariB
BMpOGHULTBA aBTOTPaHCMOPTHNX 3acobis yepes
nocnabneHHs nonuty Ha HOBi aBTOMObGINi, 3 iHWoOro —
BBeAeHHAM HanpukiHui 2018 poky Pocieto 3abopoHun Ha
BBE3EHHA OKpeMUX BuUOiB MawmHobygiBHOT npoaykuii®, wo
BupobneHa B YkpaiHi. Y pesynbTati Hambinbwi Temnu
NafiHHA 3a Ci4eHb-NITUIA CnocTepiranucs y BUPOOHWLTBI
€NeKTPMYHOro ycrtatkyBaHHa (Ha 36.9% p/p) Ta mMawuH i
yCTaTKyBaHHS ANA CiNbCbKOro Ta nicoBoro rocnogapcraa (Ha
11.9% p/p).

Y nioTOMy NPUCKOPUIOCH NaAiHHA B XiMiYHi MPOMMUCIOBOCTI
(0o 19.5% pl/p) 4Yepe3 3ynuHKY YacTuHU BUPOGHMLTBA
"KapnatHadToxim" — crnarmaHa HadTOXIMIYHOI ranyasi
YKkpaiHm — ans npoBeAeHHS PEeMOHTHO-BigHOBMIOBANbHMX
pOGIT nicnsi MacLUTabHOI NOXeXi Y CiYHI’. 3HWKEHHS NonuTy
3 BoKy XiMiYHUX MiANPWEMCTB i Tenmiwa noroga B NOTOMY
3YMOBMITN 3HWXKEHHS 06CAriB BUpOOHMLTBA B eHepreTuli (Ha
4.9% p/p nopiBHAHO 3i 3pocTaHHAM Ha 1.3% p/p y CiuHi).

Temnepatypa y M. Kvesi 6yna Buwoto Ha 4.4°C, Hix y aHanoriyHomy
nepioai nonepeaHbOro poky, a y CivHi-notomy — Ha 1.1°C BignosigHo.

5 3a ciueHb-NIOTUIN BUTPaTK AepxaBHoro GloMkeTy Ha 0GOpoHY 3pociu
Ha 32% p/p, y ntotomy — maixke Ha 37% p/p.

6 Bokpema, 3a6OPOHEHO BBE3EHHSI OKPEMMX BUAIB KOTIiB, Typ6iH, MaLUUH
¢/r NPU3HAYeHHs, eNeKTPUYHOro YCTaTKyBaHHS TOLLO.

7 NignpuemcTBOo BigHOBMO po6oTy 20 NTOro.



http://www.knh.com.ua/uk/osnovne-zavdannya-vidnovlennya-povnotsinnoyi-roboty-vsih-ustanovok/
http://www.knh.com.ua/uk/osnovne-zavdannya-vidnovlennya-povnotsinnoyi-roboty-vsih-ustanovok/
http://www.knh.com.ua/uk/myhajlo-psyuk-pusk-tsehu-vidbuvsya-v-korotkyj-termin-i-bez-zajvyh-vytrat-syrovyny-ta-energoresursiv/
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Y ciyHi-ntoTomy 2019 poKy eKOHOMiYHa aKTMBHICTb Y Liinomy 3anuiwuianacs crabkoro, oaHak NOPiBHAHO 3 CiYHEeM NOKa3HUKK GinbLiocTi BUAIB

AianbHOCTI noninwunuca
pacpik 2.2.1. BHecku B kyMynsTuBHY piuHy 3miHy IBBT, B. n.

IBBT, % pl/p

0 -0.5
%
-2 -
-4
02.17 06.17 10.17 02.18 06.18 10.18 02.19

uC/r ®[pomucnosicTe B ByaiBHMUTBO B TopriBns ® TpaHcnopT

xepeno: OCCY, pospaxyHku HBY.

CyTTEBO NPUCKOPUITIOCSA 3POCTaHHA B OYAiBHULUTBI iHXKeHepHUX
cnopyAa Ha TNi HapoLLeHHA KaniTanbHUX BUAaTKiB GlomkeTy Ta
peanisauii NpMBaTHNX NPOEKTIB, Y T. Y. KaniTanbHUX PEMOHTIB

padik 2.2.3. O6csirm BUKOHaHHSA B6yaiBensHUx pobit, % p/p
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02.17 06.17 10.17 0218 06.18 10.18 02.19

= Gy iBHULTBO >Kutnose 6yaiBHULTBO

e HEXXNTNOBE OYAIBHULTBO === |HxeHEPHI CNIOPYAM

[xepeno: ICCY.

3HMKEeHHA TeMNiB NafAiHHA B Nepepo6Hii NPOMUCIOBOCTI
3abe3neunnuy xap4yoBa NPOMUCIIOBICTb, MeTanyprisi Ta
MawwunHo6yayBaHHA. BogHovac noninweHHs Noka3HUKIB OCTaHHLOFO
3HaYHOIO MipPOI0 3YMOBIIEHO 3HMKEHHAM 6a31 NOPIBHAHHSA

padhik 2.2.5. Bunyck B OCHOBHUX rany3sx npoM1cnoBocTi, % p/p
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0 0
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e MeTanyprisa * MawwuHobyayBaHHs

— Xap4OBa e XiMiYHE BUP-BO (M. LW.)

* Bkntodae Sk MeTanyprito, Tak i BUP-BO FOTOBMX MeTaneBux BUMpobLiB

xepeno: ACCY.
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"padbik 2.2.2. Bunyck B okpemux Buaax AisnbHocTi, % p/p

Cir
[MpomuncnoBicTb
BygnisHuuTBO
BaHTtaxoobopoT
MacaxupoobopoT

OnToBa TopriBns

PosgpibHa Topriens

CiveHb 2019 = [liotun 2019

xepeno: ACCY, pospaxyHku HBY.

Moka3HMKM NPOMUCROBOCTI NoniNWMNUCA y cidHi-notomy 2019 poky
3aBASAKM [OOYBHIN Ta NepepobHii NPOMUCNIOBOCTI

"pachik 2.2.4. BUp-BO B OCHOBHMX BUAax NpoMUCNOBOCTi, % p/p
25
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10.18 02.19

——  [0*

02.17 06.17

e [106yBHa

10.17 02.18 06.18

MepepobHa

* Ele — BKknovae e/e, ras, napa Ta KoHA. NoBiTpsi
xepeno: ACCY.

MpuckopeHHs TeMNiB 3pOCTaHHA po3ApPiOHOro ToBapoo6opoTy Ta
nacaxupoobopoTy CBiAYMIN NPO CTilKe 3POCTaHHA CNOXUBYOro
nonuty

"padpik 2.2.6. Po3apibHa Topriens Ta nacaxmnpoobopoT, KyMynsTUBHO,
% plp
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I '.'
5
0
02.17 06.17 10.17 0218 06.18 10.18 02.19

mm [lacaxvpoobopoT
O6csirn posapibHoro ToBapoobopoTy

[xepeno: ACCY, po3spaxyHkn HBY.
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2.3. PuHok npadi

Y niotomy 2019 poKy TpmBano 3poCTaHHs KinbKOCTi BaKaHCIl,
3apeectpoBaHux y AOC3Y (17.7% pl/p). 3okpema
36inbLuMnacs KinbKiCTb BakaHCiN y CinNbCbKOMY rOCNoAapcTBi,
OypiBHMUTBI Ta TOPriBNi, WO MOXe MOSCHIOBATUCS
NONIMNWeEeHHAM MOKa3HUKIB AiSANbHOCTI B LUMX CeKTopax.
BogHouac 3MeHLUeHHs KinbKOCTI BakaHCcihi y [o6yBHIN,
06pO6HIN NPOMMCIOBOCTI Ta eHepreTuLi Morno Bigobpaxatu
NOpiBHAHO crabki MOKasHWKM BIQNOBIAHMX ranysen Ha
noyaTKy poKy.

B okpemnx cektopax (OCBiTi Ta OXOpPOHi 300pOB's,
TpaHcnopTi, cdepi nocnyr, y TOMy 4ucni piHaHcoBIn Ta
CTPaxoBiin [isAnNbHOCTI) BUCOKI TeMMNW 3POCTaHHSA KiflbKOCTi
BakaHCii CynpoBOAXYBanucs NafiHHAM KiMbKOCT LUTaTHUX
npauiBHUKIB, WO MOXe CBiAYMTM MpO CKNagHoLWi i3
3aMoOBHEHHSAM BakaHTHMX Nnocag.

3pocTaHHs 3apobiTHMX NNaT y MTOMY NPUCKOPUIIOCH SK Y
HOMiHanbHOMy, TakK ipeanbHOMy BuMipax (BiAMOBIAHO 4O

TpuBano 3pocTaHHs KiNbKOCTi BakaHCin

padik 2.3.1. KinbkicTb BakaHcin, 3apeectpoBaHux y C3Y, Tuc.

110
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40 : :
0217 0617 1017 0218 0618 10.18

e BakaHCii JC3Y ¢ ¢ ¢« BakaHcii [JC3Y, c/c, Tuc. oci

02.19

xepeno: OC3Y, pospaxyHku HBY.

Takox AeLLo NPUCKOPUIIOCS 3pPOCTaHHA 3apo6iTHOI NnaTtu nig
BNJIMBOM NOMINLUEHHA NOKa3HUKIB y GinbLiocTi 6asoBux BUuAax
AianbHOCTI

pacpik 2.3.3. BapobiTHa nnata, % p/p

50

40

30 |

20

10 |

0 1 1
01.17 06.17 11.17 04.18 09.18

02.19

e HOMiHaNbHa e PeanbHa

[xepeno: ICCY.
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YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

20.4% plp Ta 10.7% pl/p). Bucoki Temnu 3pocTaHHA
3apobiTHMX nnaT Bigobpaxanu 36epexeHHss TUCKy 3 Goky
TPYOoBOI Mirpauii, HasBHI Aucnponopuii MK nonutom Ta
nponosuuielo poboyoi cunu, a TakoX NeBHe MNOoMiMnWeHHs
NMOKa3HWKIB y HM3L 6a30BMX BUAIB QisANIbHOCTI.

Kinekicte cybeuaiaHTiB y notomy 2019 poky TpeTini micaupb
nocnine 3anuwanacs NPakTUYHO HE3MIHHOIO NICns CTPIMKOro
3pPOCTaHHA Ha NoYaTKy OnanoBarnbHOro Ce30Hy nig BNAVBOM
nigBuLLIEHHA Tapudis Ha ras Ta Tenno. OgHak Taka KinbkicTb
CYTTEBO HWXYa, HiX y nonepedHboMy poui (Ha 42.0%), wo
MOSAICHIOETLCA BULLUMMU JOXOAAMW HACeneHHs Ta 3MiHOK
KpuTepiiB  npusHaveHHa cybeugin. Takox y nioTomy
30inbWMBCA cepefHin po3mip npuaHadeHoi cybeuaii (Ha
9.0% wm/m), Bigobpakaloum cepep iHWOro narosi ehekTy Bif,
nigBuLLEHHS okpemunx Tapudis Ha XKKI1.

[OuvHaMika KinbKOCTi BakaHCil Ta LUTaTHMX NpauiBHUKIB NepeBaXHO
BiAnoBiAana TeHAEHLISIM y peanbHOMY CEKTOPIi, a TaKoX
BifgoG6paxana aucnponopuii Ha PUHKyY npadui

padik 2.3.2. 3miHa KinbkocTi BakaHcii y C3Y Ta wraTHUX npauiBHUKIB
y CiyHi-notomy, %p/p
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LLTaTHi npauiBHUKK (CiveHb)
®BakaHcii (ciyeHb)

B [lITaTHi npauiBHUKY (MOTUIA)
@®BakaHcii (notun)

* BKMtoYae e/e, ras, napa Ta KoHA. NOBITPsl, BOAONOCTa4YaHHS.

** BKINIOYAE CEKTOPMU, WO NepeBaxHo diHaHCytoTbes 3 BrogkeTy (OCBiTa,
OXOpOHa 300pOB'sA, AepKaBHe ynpaeniHHs, NpodeciiHa AisnbHICTL).
xepeno: ACCY, AC3Y.

Y nioTomy NOpiBHAHO 3 CiYHEeM 3pic cepeaHiin po3mip cybecuaii, a
TaKoX KinbKicTb cy6cuaiaHTie

Mpadik 2.3.4. [, siki 3BEpHYNUCS Ta AKi OTpUMYOTh cybeuaii Ha onnaTty
nocnyr XKKI, MnH
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w1, siki 3BepHynucs 3a cybcuaismm (3a micsub)
e [117, 5IKi OTPUMYIOTL CYOCHAIT, M. L.

[xepeno: CCY.
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2.4. dickanbHU CEKTOP

Y nwoTomy gediuMT gepxkaBHOro OrmpKeTy  CyTTEBO
3MEHLLMBCH MOPIBHAHO 3 ciyHeM (A0 1.8 MnpA rpH) 3aBasku
noninLeHHo JOX0AiB Ta YNOBINbHEHHIO 3pOCTaHHSA BUAATKIB.

Micna ckopoYeHHs B CiYHi goxoau B FMOTOMY 3pocnuv (Ha
24.8% plp) Ak 3a paxyHOK BHYTPIWHIX nogaTkiB, TaK i
HaaXxo4XeHb 3 iIMNOPTOBaHUX TOBapiB. Tak, HAAXOAXEHHS Bif
MAB 3 BupobneHnx ToBapiB 36inNbWMAMCA  3aBASAKU
noBepHeHHO  BigwkoayBaHHa  [AB  npaktuyHo OO
cepegHbOMicaYHMX obcdAriB 3a nonepedHii pik. Hapani
3pocTanM BUCOKUMUW TeMnamm HaaXOMKEHHS1 Bif PEHTHOI
nnatn. Cranumu gxepenamm [OXOL4IB  3anULLMIMCA
HaaXoKEeHHs BiA4 nogaTkiB Ha goxoau isvyHuMx ocib Ta
npubyTok nignpuemcts. BopHoyac 36inblieHHA iMnopTy
3yMOBMIIO 3pPOCTaHHA MoAaTKiB 3 yBe3eHuX ToBapis. A BTiM,
3Ha4YHMM OyB BHECOK TMMYacOBMX HAOXOLXEHb Big

YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

PO3MUTHEHHA aBTOMODGINIB 3 iHO3EeMHOK peecTpauieto.
[HWMM TUMYaCOBUM YMHHWKOM 3POCTaHHSI OOXOAIB cTanu
KOLUTWM BiA crevjianbHOi KoHicKauii.

3pocTaHHs BMAATKIB CyTTEBO CroBinbHUnocs (8o 9.6% p/p)
nig BNIMBOM BUPIBHIOBaHHA ©a3n NOPIBHAHHS Ans BUAATKIB
Ha couianbHe 3abeaneyveHHs® Ta CKOpPOYEHHs BUTPAT Ha
NoTOYHi TpaHcdepTn, OO CcKnagy SKMX BXoAasaTb cybcuaii
HaceneHHio Ha onnaty nocnyr XKKIM, yHacnigok nopiBHAHO
Tennoi 3umu. Hatomictb 36epernmca  BUCOKI  Temnn
3pOCTaHHA BUTPAT Ha onnaTty npawi, BAKOPUCTaHHA ToBapiB
Ta Nocnyr i kKaniTanbHWX BUAATKIB.

Y noToMmy wmicueBi 6lompKkeTM BUKOHaHO 3 npodilmToM
(6.5 MnpAa rpH) 3aBOsKM NOMIMNWEHHIO BMACHUX HAOXOLKEHb
Ta MeHWMM BuAaaTkam. Y niACyMKy 3BeAeHUn OromkeT
noBepHyBCs A0 npodiunTy (5.1 MAPA rpH y NoToMY).

DeciumT AepxaBHOro 6GroAXKeTy 3MEHLLMBCS Nif BNIMBOM NOMiNLWeHHs AOXOAIB 3aBASKU 3pOCTaHHIO iMNOPTY Ta HopMani3auii BiglwKkoayBaHHSA

naB
padbik 2.4.1. OCHOBHI NOKa3HWUKN Aep)KaBHOrO BIOMKETY, MNPA rPH

150

120
90
60 I
30 +
|
0 _
-30 +
-60
01.17 06.17 11.17 04.18 09.18 02.19
s Canbao e [JO0ATKOBI
HenopaTtkosi* e— B 0aTKN

* Bkntovatoum HenoAaTKoBI HAAXOMKEHHNA Ta iHLLI JOXOAW.
xepeno: OKCY, pospaxyHku HBY.

CnoBiNbHEeHHA 3poCTaHHsl BUAATKIB 3yMOBIIEHO coLjianbHO
CNpsAMOBaHUM BUTpPaTaMm

padhik 2.4.3. BHecku B piuHy 3MiHy BUaaTkiB AepXotooxeTy, B. M.
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[xepeno: JKCY, po3paxyHku HBY.
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Ha Tosapw i nocnyru
® [MoTouHi TpaHchepTn
B |HLWi NOTOYHI

"'padbik 2.4.2. BHecku B piuHy 3MiHy AoxogiB Aepx6roaxeTy, B. M.
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xepeno: OKCY, pospaxyHku HBY.

KymynsaTtmeHuin npodiumT 3BeaeHoro 6roaxeTty copmyBaBcs
3aBAsKM MicLieBUM OlomkeTam

padbik 2.4.4. MokasHUkM canbdo 3BeAeHOro BLoaXeTy Yy CiuHi-noTomy,
MIp4 rpH
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-10 +

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

B [lep)XaBHUN ® Micuesi 3BeneHun

Ixepeno: JKCY, po3paxyHku HBY.

8 MeHcii y ciuni 2019 poKy BUNNaYvyBanucst BYacHO, a He aBaHCOBO B rPpyAHi NOMNEPeaHbOro POKY, L0 BUKPUBUIO 6a3y NOPIBHSHHS.
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HauioHanbHui 6aHK YkpaiHu

2.5. MNnaTtixHWU1 6anaHc

Y noToMy NOTOYHUI paxyHOK 6yno 3BeaeHo 3 gediuntom (0.4
MINPA AOM.) MOPIBHAHO 3 NPOMILUMTOM Y CidHI Ta B MOTOMY
MWHYIOro poky Yepes 36inbLUeHHS Bif'€eMHOro canbao Toprieni
ToBapamu. [lonmpu CTiki Temnu 3pOCTaHHA  eKCcropTy,
poswmperHHs  Aediuuty TopriBni  ToBapamu  3yMOBMEHO
CYTTEBVM MPUCKOPEHHSIM 3POCTaHHS! iIMMOPTY, 3HAYHOIO Mipoto
nig BAAYMBOM TMYacoBUX haKTopiB.

Ekcnopt ToBapiB 3poctaB cTinkumu Temnamu (7.3% p/p)
3aBAsiKM 3Ha4YHMM 0BcsAraMm MOCTaBOK NPOAOBOMLYMX TOBAPIB.
3okpema i Hapani 36inbLuyBanucs NnocTasku Kykypyasu (y 1.8
pa3a p/p) Ta carHynu pekopaHunx obesris (3.7 MriH T). Le Ha Tni
OeLlo BULMX, HDK MMHYNOro POKY, CBITOBMX LjiH CMpUsno
36inbLUEHHI0 BapTICHMX 0BCAriB eKCNopTy 3€PHOBUX KYrNbTyp Y
1.6 pasa p/p. AkTMBHa nepepobka peKopaHOro BpOXaro
COHSILLHMKA 3abesneynna HapOoLLEeHHs ekcnopTy
COHSILLHMKOBOI Onii Ta oninHoi makyxu (Ha 12.7% p/p taB 1.5
pasa p/p BignoBigHo). Kpim TOro, ekcrnopTt KypsTVHU CArHyB
pekopaHux obcsri (34 TUC. T) 3aBAAKM iCTOTHOMY 36iNbLUEHHIO
noctaBok Ao Cayaiscbkoi Apasii. OctaHHe Bigbynocs Ha Tni
BCTAHOBIIEHHS OOMEXeHb L€l KpaiHO Ha BBE3EHHS M'Aca
ntmyi 3 Bpasunii. Y uinomy 3pocTaHHs  eKcrnopTy
NpoAoBONbYMX TOBapIiB y NOTOMY npuckopuniocs (8o 26.9%
p/p), a noro obcarn 3abe3neumnu mamxe MOsIoBUHY BCbOrO
€KCrnopTy ToBapiB.

[MpoTe 3pocTaHHs  ekcrnopTy ToBapiB  CTpuMMyBanocs
CKOpPOYEHHAM BUpPOOHMLITBA Ta BiAMOBIAHO 06CAriB eKkcrnopTy
npodykuii meTanyprii. Ha Tni noganboro  3HWKEHHS
€KCMOPTHUX LjH BapTiCHi 0bCcArM ekcrnopTy MeTanypriiHoi
npoaykuii 3ameHwwmnues (Ha 17.9% p/p).

3pocTaHHs iIMMopTy TOBApIB Y MOTOMY iCTOTHO NPUCKOPUITOCS
(mo 14.9%), WO 3HaA4yHOK MIpOK 3YMOBMEHO TMMYaCOBMMU
hakTopamu.

Tak imnopT nerkoBmx aBTomobinie 30inbWMBCA y 2.9 pasa p/p
y pe3ynbTaTi AK neranisauii paHile BBe3eHrx aBTomobiniB 3
iHO3eMHO peecTpaLlier, Tak i HAPOLLIEHHS 3akyniBenb 3 OOKy
aBTOOMNEPIB Ta HacCeneHHA Ha Thi 3aBEPLUEHHS MiNbroBOro
nepiogy X po3mMuTHEHHN®. KpiM TOro, y MHOTOMY LbOrO POKY
Oynu 3pgincHeri 3akynieni TBEniB ans BitunsHsHux AEC. Y
pe3ynbTaTi 3pOCTaHHS iIMMOPTY NPOAYKLiI MalunMHobyayBaHHS
npuckopunocs (ao 38.9% p/p).

[HLIMM BaroMMm YUHHWKOM MPUCKOPEHHS 3POCTaHHSA iMMNOpTYy
TOoBapiB y noTomMy Oyna Hopmarisauis npoueciB MUTHOTO
oopmrieHHss Tosapis’. 3okpema iMMOPT MPOMMUCIOBKX
TOBapiB MNiCNsi CiYHEBOro MafiHHs 36inbLUMBCA B NIOTOMY Ha
19.5% p/p. Takox BiAHOBWIOCH 3pOCTaHHS iMMOPTY NPOAYKLUIi
XiMi4HOT MpommcnoBocTi (Ha 5.6% p/p) 3a paxyHOK iCTOTHOro
HapolleHHa 3akyniBenb pobpme (y 1.4 pasa p/p) Ta
CMOBINbHEHHSA NafiHHA IMMNOPTY 3aco6iB 3aXUCTY POCIUH.

Kpim TOro, y nioToMmy BIiAHOBUIOCA 3POCTaHHS iMMOPTY
eHeproHociiB  (15.3% p/p) Hacamnepen 3a paxyHOK
HapoLLeHHs1 imnopTy rasy (y 2.3 pasa p/p). BogHouac 3aBasiku
3HWXKEHHIO CBITOBMX LiH Ha HadTy BapTiCHi obcarn iMnopTy

9 BignosigHo a0 3akoHy Ykpainu Ne2611-VIIl sig 08.11.2018 ninbrosuii
nepiog onogaTKyBaHHS aKLUU3HWM MNOAATKOM 3aBepLuMBCs 22 NOTOro
2019 poky.
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YactuHa 2. EKOHOMiYHUI pO3BUTOK YKpaiHu

HadTONPOAYKTIB 3pocnu nomipHo (Ha 9% p/p), a noganblua
nepeopieHTaLlis TennoreHepyynx  NignpueMCTB Ha
YKpaiHCbKe BYriNnsa crpusinia CKOPOYEHHIO 3akynisenb BYrinns
(Ha 7.2% plp).

Y noToMy HesHayHuin fediumnt cdopmyBaBcs iy Toprieni
nocnyramn (47 MnH gon.). 3pocTaHHa ekcrnopTy nocnyr y
noTomy cnosinbHUnocs (4o 3.2% p/p) nepeayciM yHacnigok
CKOpOYEHHs1 obcsariB  TpaH3UTy MpUPOAHOro rasy Ao
€BPONENCbKNX KpaiH. HaTtomicTb 3pocTaHHsa iMnopTy nocnyr
npuckopunocst (ao 10.6% p/p), 3okpema 4yepe3 cyTTeBE
NPULIBUALLEHHA 3POCTaHHSA  iMMOPTY MOCIAYr MOPCLKOro
TpaHcnopTy (36inbwuveca y 1.6 pasa p/p), WO cepeq iHWnX
npuynH Moxe OyTW 3yMOBMNEHO akTvBi3aLiclo nepeBanku
iMOOPTHWX JOBPYB.

UuncTi HagXxoaxeHHs 3a (hiHaHCOBUM paxyHKOM Y NIOTOMY
ctaHoBunu 0.1 mnpa gon. Ta 6ynu NoBHICTIO 3abe3neyeHi
NPUNNMBOM Kamitany A0 NPMBATHOrO CEeKTopy. Tak 4uCTi
HaoXoOKeHHs [0 peanbHoOro cekropy (1 wmnpa pgon.)
nepeBakHo OynuM  3yMOBMEHI YUCTUMWU  3anyYEeHHSMMU
kpeautiB (0.4 mnpa gon.) Ta noraleHHAM HepesugeHTamu
3aboproBaHoCTi 3a ToproBumn kpegutamm (0.3 mnpg gon.).
BogHouac 36inblueHHs 30BHILWHIX 3060B’si3aHb pearbHOro
cektopy Oyno  KOMMEHCOBaHe  3POCTaHHAM  aKTMBIB
DaHkiBCbKOro cektopy (Ha 1 mnpg gon.), Wwo 3okpema 6yno
3YMOBMEHO aKyMyrtoBaHHAM OKpemMumMmy 6aHkamu BamoTHUX
pecypciB HanepeaoaHi BunnaT 3a eBpoobnirauiamu.

HapxopxeHHs Ml y moTtomy ctaHoBunu 0.4 mnpg gon. Ta
Oynn mavixe PIBHOMIPHO PO3MNOAiNeHi Mk 6aHKiBCbkuM Ta
peansHum cektopoM. MNpunnus NIl y 6aHkiBCbkMiA cekTop OyB
3abesneyeHui Hacamnepen, onepauigMmu 3
nepeodopMIieHHs 6opry B cTaTyTHUI kamnitan.

Hediuut  noTo4HOro paxyHKy  MEepeBWLLUMB  YMUCTI
HaoXOOXXEeHHS 3a (PiHaHCOBUM paxyHKOM, OTXe 3BedeHui
nnaTtixHui 6anaHc 3BeaeHo 3 gediumtom (0.2 mnpa gon.).
Lle pasom i3 Bunnatamu 3a 30BHIWHIMKM 3060B’siI3aHHAMM
neped MB® npusBeno A0 3HWKEHHSA MiXKHapoOHUX pe3epBiB
no 20.2 mnpg gon., abo 3.3 micAui iMnopTy mManbyTHLOro
nepiogy.

10 Cnabkuin imnopT ToBapiB y CiuHi 2019 poKy 4acTKoBo 6yB 3yMOBIIEHWI
3MiHaMU npoueayp MUTHOFO KOHTPOMIO YHACRiOoK 3anpoBafKeHHs!
BAOCKOHareHux npodinis puaukis.
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https://cfts.org.ua/news/2019/02/22/v_2018_godu_dtek_poluchil_500_tysyach_tonn_uglya_dlya_tes_dostavlennogo_cherez_morporty_51860
http://www.uspa.gov.ua/pres-tsentr/novini/novini-ampu/16835-morski-porti-ukrajini-u-sichni-lyutomu-zbilshili-perevalku-na-2-5-mln-tonn
http://www.uspa.gov.ua/pres-tsentr/novini/novini-ampu/16835-morski-porti-ukrajini-u-sichni-lyutomu-zbilshili-perevalku-na-2-5-mln-tonn
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Y nloToMy NOTOYHMI paxyHOK 3BeAEHO 3 AedhiluToM Yepes po3LLUMPEHHSA Bif'€MHOro canbAo Toprieni ToBapamu. EkcnopT 3pocTaB CTilkumm

TemMnamu, ogHaK 3pOCTaHHSA iMNOPTY iCTOTHO NpUCKopuUnocs
padik 2.5.1. PaxyHoK NOTOYHMX onepavwiin, Mnpg 4on.
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= BTOpUWHHI foxoaun
. [|epBVHHI AOX0aM
Mocnyrn
mm ToBapu
xepeno: HBY.
ExkcnopT npoaoBonb4Mx ToBapiB 1 Hagarni 6‘c pekopau, ane
3POCTaHHS eKCMOPTY B LiNIOMy CTPUMYBaNnocsi CKOPOYEHHAIM
eKcnopTy MeTanypriiiHoi npoAaykuii
padpik 2.5.3. BHecku B pivHy 3MiHy ekcnopTy ToBapiB, B. M.
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0
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OniliHi Ta HaciHHS
=Pyan
B |HLwi

B 3epHoBIi KynbTypu
E[poaykuia meTanyprii
B MawwunHobyayBaHHS

[xepeno: pospaxyHku HBY.

3pocTaHHA akTUBIB 6aHKIBCbKOI cucTteMun 6yno HiBenboBaHe
36iNbLUEHHSAM YACTUX 30BHILLHIX 3060B’A3aHb peanbHOro CeKTopy

padpik 2.5.5. PiHaHCOBUIA paxyHOK: YMCTi 30BHILLHI 3060B’s13aHHS,
mnpa fon.
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s |HWi cTaTTi iH. paxyHKy = BaHkn
= TOproBi KpeanTn m— [psmi iHBeCTULT

[epXaBHWIA ceEKTop e D|HAHCOBUI PaXYHOK

[xepeno: HBY.
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padik 2.5.2. EkcnopT Ta iMnopT ToBapis
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= CanbAo TopriBni ToBapamu, Mnpg Aon. (M. w.)
EkcnopT, piyHa 3miHa y %
@ |MIOPT, PiYHA 3MIHA Y %

[xepeno: po3paxyHkn HBY.

MpucKopeHHsA 3poCTaHHA iMNOpPTY GyNo 3yMOBIEHO Ai€0
TUMUacoBux hakTopiB: neranisauieto aBToMo6iniB 3 iHO3eMHOO
peecTpauiclo Ta akTUBi3aLi€lo PO3MUTHEHHS1 TOBapiB

padpik 2.5.4. BHecku B piuHy 3MiHy iMnopTy ToBapiB, B. .
40

30 r
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02.19

11.18

01.18 03.18 05.18 07.18 09.18

B HeeHepreTn4HWi iMnopT 6e3 MalMHOOyayBaHHS
H |HLWa NpoAyKuisi MaWmnHOGyayBaHHSA

INerkosi aBTomM0Gini
B EHepreTU4HuiA imnopt

[xepeno: pospaxyHkmn HBY

Pe3epBu He3Ha4YHO 3MeHLIMNUcs Yepes gediumT NnaTikHOro
6anaHcy Ta Bunnatu nepeg MB®

padbik 2.5.6. 3BeAeHuin NnaTikHUN GanaHc (12-micayHa NnnHHA) Ta
MiKHapoaHi pe3epBu, Mrpg 4on.
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®iHaHCOBWIA paxyHOK
Em— [OTOYHWI paxyHOK
e 3Be1EHUIA NNATKHWI GanaHc
e \i)KHAPOAHI pE3EpBHM (N.LU.)
[xepeno: HBY.
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YactuHa 2. EKOHOMiYHMIA PO3BUTOK YKpaiHn

2.6. MoHeTapHwuiA cekTop Ta cpiHaHCcoBI puHKn!!

Ha 6epesHeBoMy 3acigaHHi 3 NUTaHb MOHETAPHOI NONITUKM
MpaBniHHa HBY BYeproBe 3anuwuno o06GNIKOBY CTaBKy
He3MiHHOW Ha piBHi 18.0% piyHux. 3a ouiHkoto [MpaBniHHS
HBY, »opcTki MOHeTapHi YMOBM 3anuLaloTbCs BaXTMBOIO
nepefyMoBOI0 AnA NO4anbLIOro MOCTYNOBOrO CMOBINbHEHHS
iHcpnauii go uini 5% y 2020 poui.

HoxigHicTb rpusHeBnx OB[I y 6epesHi Takox 3anuwanacs
npaxkTU4HO HE3MIHHOI0. BoagHouac cnocTepiranocs
3poCTaHHa  MOMUTY, 30KpemMa BiH  BiAHOBMBCA  Ha
CepeaHbOCTPOKOBI iHCTPYMEHTMU.

13 6epesHsa 2019 poky Clearstream Ta HBY nignucanv yrogy
npo  KOpPecnoHAEeHTCbki  BigHocuHW. Lle  nigBuwmTh
npvBabnueicTb Ta NiksigHicTb puHKy OLM Ykpainm Ta gactb
3MOry ypsay posLwmputu gxepena giHaHCyBaHHS, 3HU3UTU
BapTiCTb 3ano3vyeHb | MONINWWTN BarnoTHY CTPYKTYpY
nepxaBHoro 6opry.

UIIR TakoX NpakTU4HO He 3MIHMBCS, HE3HAYHO KONMBAaKYNCh
B Mexax kopuaopy cTaBok HBY 3a iHcTpymeHTamu
MOCTIHOro AOCTYNY 6nM3bKO MOro HMXHBOT Mexi. BogHovac
Y BiANOBIAb Ha 3HMXEHHS BapTOCTi MixXGaHKIBCbKMX pecypciB
y nonepeaHi Micsaui Ta nocnabneHHa NonuTy Ha KpeauTu B
yMOBaXx HU3bKOi AiNOBOi aKTUBHOCTI Ha NoYaTKy POKY CTaBKu
3a Kpegutamu 3MeHWunucda. 3 ornsagy Ha 3HayHui obcsar
NIKBIAHOCTI 3HN3MNNCA CTaBkM i 3a geno3ntamu [ B HB.

CwuTyauia Ha BaniTHOMY pUHKY B OepesHi 3anuwanacs
nepeBakHO CnNpusTNIMBOK. Bucoka [OXiAHICTb TPUBHEBMX
OBAlNM  Takox  nmigTpyMmyBana  MpUMAMB  iIHO3EMHMWX
nopTenbHNX IHBECTULIN. Y NepLuiin NOnoBUHI Micsus GisHec
aKTMBHille npogaBaB IB, wo 30kpema 3yMOBREHO
3aBEpLUEHHsIM  CTPOKIB  Cnnatu  piyHMX nodaTtkiB g0
aepxasHoro 6iogxeTy. BogHouac y apyrin nonosuHi 6epesHs
nonut Ha IB 3pic, Wo 4acTkoBO Bigobpaxano cuMTyaTuBHY
KyniBnto 3 GOKy OKpemMux yyacHukiB puHKy. HBY 36epiraB

NPUCYTHICTb Ha BaNOTHOMY PUHKY, 3AINCHIOYM onepaLii Sk
PiBeHb NiKBiAHOCTI Ta pileHHs WOoAO KIMHYOBOI CTaBKU BU3Havanum
BapTicTb pUHKOBUX pecypciB Ha MBKP y GepesHi

padik 2.6.1. MpoueHTHi ctaBkm HBY, UIIR Ta goxigHicTb 0gHOPIYHUX
OBAIM Ha nepBUHHOMY PUHKY, % PiYHMX
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Kopwvgop npoueHTHMX ctaBok HBY*
e OONiKOBA CTaBKa
—o— [NoxigHicte OB
—— UIIR 3a kpegnTamu Ta feno3vtamm (OBepHamnT)
o Kpeautn HBY no 14 gHis
[enos3unTHi ceptudikat HBY ao 14 gHie
* BepxHs Mexa Kopuaopy — NPOLEHTHI CTaBKU 3a KpeautTamm oBepHanT
HBY, HxHs — 3a [1C oBepHainT HBY.
xepeno: HBY.

1 TyT i Hagani 3a onepaTMBHUMW AAHUMW.
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i3 kynieni IB, Tak i 3 il npogaxy. 3a nigcymkamu GepesHs
canbao onepaui Ha MBEBP 6yno goaatHum (162 mnH gon.).
CepegHin 0OMiHHMA Kypc rpuBHIi OO Jonapa Ta €BpO
3miuHuBea (Ha 1.1% m/m 1a 1.4% m/M BignoBigHo). Y noTomy
HEOK T1a PEOK rpwuBHi 3miyHunuca (Ha 2.8% m/m) B ymoBax
Ginblol pesanbBaLii rpMBHI A0 Jonapa MOpPIBHAHO i3
GinblicTio BantoT kpaiH — OTI YkpaiHu. Y piyHOMY BUMIpI
Takox Tpusano 3miuHeHHs HEOK ta PEOK rpusHi (Ha 10.8%
Ta 16.3% BignoBigHO).

Y noToMy niKBigHICTb ©aHKIBCbKOI cuCTeMU 3anuwuunacs
NpakTU4HO Ha piBHI NnonepegHbLoro micAus. Onepauii HBY 3
kynieni 1B Ta xapaktepHe AOns neplumnx MicauiB poky
3HMXEHHA 06cAriB roTiBkM Oynn  OCHOBHWMMK  KaHanamu
nocTayaHHs NikBigHOCTI. HaTomicTb Bunyvanacs nikeigHiCTb
yepes onepadii ypagy (3 ormsgy Ha cnnaTty KBapTanbHUX
nnatexis 0o OwogxeTy) Ta umucTe noraweHHs GaHkamu
KpeauTiB pediHaHCyBaHHS.

Yepe3 nopanblue 3HWKEHHA PiYHUX TEeMmMiB 3pOCTaHHSA
roTiBkM B 06iry Ta 3MeHLUeHHSA 3anuLLKiB Ha KoppaxyHKax
6aHKiB YyNOBINMbHUNIOCS 3pOCTaHHA rpoLoBoi 6asu y nioTomy
(0o 4.5% p/p). HatomicTb 3poCTaHHSA rpoLIOBOi Macu
npuweuawmnoca (oo 7.3%) 3aBOAKM BUCOKUM  PiYHUM
Temnam nNpuMpocTy rPUBHEBUX AEMO3NTIB K KOPNOPaTUBHOTO
cektopy (10.6%), Tak i O (kpim POIM) — Ha 15.0% Ta
yrnoBinbHEHHAM Bignnvey kowTiB y IB. Taka guHamika
nenosuTiB BigoOpakana nofanblue 3pOoCTaHHA 3apobiTHUX
nnart, BUCOKY OOXiAHICTb aeno3uTiB y HB Ta 36inblueHHs
BaNOTHUX HAAXOAXKEHb MOPIBHSAHO 3 MONEPELHIM MicaueMm.

KpeautHa aktmBHiCTE OaHkiB y mMOTOMYy B Linomy
3anuwanaca MnaBot.  30epexeHHs  BMCOKMX — TemniB
3pocTaHHa  rpuBHeBux  kpegutiB A (kpim  ®OIM)

KOMMEHCYBanocs iX 3MEHLIEeHHAM AN KOprnopaTUBHOrO
CeKTOpy Ha Tni MOPIBHAHO cnabLuoi AiNnoBOi akTMBHOCTI Ha
noYaTKy POKY.

[OunHamiky rpMBHEBMX CTaBOK 3a onepauisiMm 3 KnieHTamm 6aHkiB y
NIOTOMY BU3Ha4anu KOH’ FOHKTYPHI YUHHUKN

padhik 2.6.2. CepenHbO3BaXEHi rPYBHEBI NMPOLIEHTHI CTaBKMN 32 HOBUMU
kpepuTamu (6e3 oBepapadTy) i Aenosutamu, % pidHMX
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@ [1€103WTW KOPTIOPATUBHOIO CEKTOPY
Oenoautn O (kpim ©OIM)
* Kpim ®OT.
xepeno: HBY.
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Y piuHomy Bumipi HEOK ta PEOK 3miuHunuca B ymoBax GinbLuoi

peBanbBauii rPUBHI A0 Aonapa NopiBHAHO 3 BantoTamu Kpaid — OTI
padik 2.6.3. IHaekc PEOK i HEOK (12.2016=1) Ta oiuiliHWin 0BMiHHWA

Kypc rpuBHi go gonapa CLUA (o6epHeHa wwkana)
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HEOK e CepepgHili kypc UAH/USD (n. ww.)

xepeno: IFS, pospaxyHku HBY.
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IpolioBa maca 3pocTana nig BnjMBOM NpUNMBY Aeno3uTiB A0
GaHKiBCbKOI cucteMu

'pacbik 2.6.4. Mpowosi arperatu, % p/p
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e ["pOLLIOBA Ha3a powosa maca

e ["0TiBKa (MO + Kacu 6aHkiB)

xepeno: HBY.

Y noTomy nikBigHiCTb GaHKIBCLKOI CMCTEMM 3pocna Hacamnepes Yepes XxapakTepHe Ansi No4aTKy POKy 3HWKEeHHS OGCAriB roTiBKM Ta BantoTHi
iHTepBeHUii HBY. [if uMx Y4HHUKIB 4YaCTKOBO KOMIMeHcyBanacs onepauisimm ypsifly Ta norawleHHsAM KpeauTiB pediHaHCyBaHHsA

padik 2.6.5. OkpeMi NokasHWKKM NikBiAHOCTI 6aHKIBCLKOT cucTemu,
MIIpZ4 rpH
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[enosuTHi cepTudikatn
= KoppaxyHKn 6aHkiB

B PediHaHCyBaHHS (CTaHAAPTHI IHCTPYMEHTH)
e KOLLTW YPSAAY
xepeno: HBY.

Y niotomy 36epiranucsa BUCOKi PiYHi TeMNU 3pPOCTaHHA rPUBHEBUX
penos3uTie A

[padik 2.6.7. eno3ntun, 12.2016=100
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e KOpNopaTuBHUIA cekTop Y HB
KopnopaTusHwii cektop B IB (y gon. eks.)

e N1I" (kpim ®OMM) y HB

e [1I7 (kpim POIM) B IB (y 0. ekB.)

[xepeno: HBY.

100 r

02.19
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"pacpik 2.6.6. PakTopy BNNMBY Ha NiKBIGHICTb BaHKIBCLKOI cuctemu,
MIpA rpH
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KoHBepTauis Banotn
mmm /1111 y nopTdeni HBY*

mmmmm CTabinisauinHi kpegutu
mm 3MiHa KoppaxyHKiB 6aHkKiB
 |Hwi cTaTTi . [|epepaxyBaHHSA NpubyTKy
3MiHa roTiBku B 06iry = BantoTHi iHTepBeHuii HBY
Canbao iHCTPYMEHTIB 3 peryntoBaHHs NikBigHOCTI*

* PizHuuga mixx obcsramm kynisni UM y noptdens HBY Ta norawweHHsm

OLMN ypsagom, BKOYarum BigCOTKOBI nnaTexi. ** PisHUUA Mixx
3anuwkamm 3a 4C Ta KOPOTKOCTPOKOBUMU KpeauTamm pediHaHCyBaHHS.

[xepeno: HBY.

KpeautHa akTMBHICTL 6aHKiB y Liinomy 3anuwanacs cnabkoto, xoua
36epiranucs BUCOKi TeMNy NpMpPoCTy rpuBHEBUX kpeauTis A

padhik 2.6.8. Kpegutn, 12.2016=100
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e KOpNOpaTUBHUIA CekTOp Y HB

e [1I" (kpim ®OMM) y HB

e KpeanTy BCbOro B 1B (y gon. eks.)
YacTka Henpautoo4umnx kpeauTis, %

[xepeno: HBY.
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AbpeBiaTypu Ta CKOPOYEHHS
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MapkeTuHrosui pik
HauioHanbHuin 6aHK YKpaiHu
HauionanbHa BantoTa

HominanbHWi ebekTnBHUN
0BMiHHMI KypC
HediHaHcoBi kopnopauii

Mi>kGaHKIBCbKUIA KpeaAUTHNI
PVHOK

MixHapoaHuiA BantoTHUIA
poHa

O6nirauii BHYTPiLIHBLOT
JepXaBHOI NO3NKK

OCHOBHI TOoproBebHi NapTHepU

[MopaTtok Ha goaaHy BapTiCTb

[Mpsami iHO3eMHI iHBeCTULiT

MopaTtok Ha goxoan isnyHMX
oci6

MopaTtok Ha npnbyTok
nignpuemcTs

MeHcinHWMn hoHa YkpaiHu

PeanbHuin eekTnBHNU
0BMiHHWI KypC
Crnonyuyeni WTtatn Amepuku

doHA rapaHTyBaHHA BKNagis
i3nyHMX ocib
diznyHa ocoba nignpremeLb

depepanbHa pesepBHa
cuctema CLUA
YKpaiHCbKMI iHOEKC
Mi>kGaHKIBCbKMUX CTaBOK

[0 nonepenHboro micsaus,
Yy MiCAYHOMY BMMIpI
npaea Lkana

pocincbkuii pybnb

pocinceknx pybnis 3a 1 gonap
CLIA

y piYHOMY BUMIpI, piyHa 3miHa, 40

BignoBigHoro nepiogy
nonepeaHLOro poky
y CE30HHO CKOPUroBaHOMY BUMIpI
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