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fonosHe

B OcHoaurrx 3acaAax fpornoBo-Kpe.qllTHoi nonirrlxr na cepeAHlocrpoKoBy
rrepc[eKTllBy (ga,ri - Ocnoaai:acagu) eltanaueuo qi:ri, ean4anux ra rrpr{Hrlu[tl
rpolnoBo-KpeArrHoi (uouerapuoi) noliurxr.r, oco6rr..rBocri 3acrocyBaHH,
MoHerapn[x ixcrpyuerria Ha qac roBHoMac[Ta6Hoi BiiiHr.r ra neanai nepio4
rroBoeHHoro ai.{uogflerfi, Ha BrrKoHaHH, ocnoenoi $ynxqii Ta 3a(onoAaBqo
Bu3HaqeHrx r1i:rei:i Haqiona.:uHoro 6aury Yxpainlr (na,ri - Haqioua.rsHfiii 6aHK) 3
ypaxyBaHH{M ix rIpiopurernocri.

Bi4uonigno 4o crarri 99 Roncruryqii Yrpaiulr ocuoauoto $ynrqiero
Haqiona,ruroro 6aary e:a6e:levennq cta6irr,aocri rpouroroi o,4uHr.rui yrpaiHu.
Bignoai4llo 4o crarri 6 3arony Vxpaina "llpo HauioHanbHrifi 6anr yrpaiHr.r,, nig vac
BuKoHaHHf, cBoei ocHoBnoi $ynrqii Haqiouanrnuii 6aax lrae euxo4uru is
npiopureraocri AocarHeHH-a ra tigrplrvannr qiuoaoi cra6ilraocri e 4epNari.
lpyroto sa npiopureruicrro qinnro e cnpuaun.r Siuancoeiii cra6i.lruocri, y rovy
qucni cra6imuocri 6aHriscrKoi ctrcreMu, ,Krr{o rle He nepeuKoaxae 4ocameuurc i
rigrpruarrurc qinoroi cra6imuocri. Tperroro qinnro e cnpHlana roAepxanHro
criixtix reNrnie exolovi.rsoro 3pocraHH, ra niarpuvauur eKoHoMi.rHoi nonirhKl.l
Ka6inery Minicrpin Vrpainr (gani - Ypxgy) 3a yMoBrr! [Io rle He uepcuKoAxae
Br4KoHaHHro nepulrx 4aox qileil.

BianoaiaHo .ao crarri I 3axory Vrpainra "flpo Hauionalrnnf 6aar Vxpailttr,,
qiaoea cra6imnicrr - :6epexeuur rgruieelruoi cupouoxuocri uaqionalruoi
BalJrroru tlJrrxoM nigrpuuannx B cepeAHbocrporoBiii nepclerruri (si,q rprox ao
n'xru poxin) nusrrtrx, cra6inrnux reunia in$lrqii, u1o allviptororr,ca iupercou
cnoxuevux qiu.

{r.a nigrpuuauna qiuoaoi cra6ilruocri Haqioua,'tauii 6aur sacrocoryaaruue
peNuu rnyuxoro in@ruqifiuoro rapreryaauna. I]e[ pexnl.r Brrr(oprrcrotsyBar{MerLc,
go nopua.ni:aqii Qynrqiouyranna eronouirn ra Nroxrrisocri ei4uoalenna
Haqioua"rrHru 6anrou loruoqinuoro rfopuary ixsnaqifinoro rapreryBaHH{ 3
rlJlaBarolruM o6uinuuu rypcou.

3a ra(ofo pexnMy Mouerapna lonitrxa cnprMoByBarrlMerr,cfl Ha lrpuBeAeHHr
iaS,rrrlii. axa auviprcBart,tN4et bc, iHgercou cnoxuo,rux uin y pi,rnouy nuvipi. ao ui,ri
5oZ na uareNnouy ropr.r:onri nonirurr.r (go 3-x poxia).

B orpenri nepio4a inQnaqia uoxe ri.4xurarr.rca si4:a_:uavenoi qiai ni4 4ieio
enyrpiuruix i soeaiurHix .rrnuurir, qxi e nosa eQerrlauuu BnrlrBoM MoHerapnol
[oniTr.rK[ HaqioHa,'u,aoro 6anr.y. fopu:onr nonirnxu, ro6ro nepio4 vacy nporrroM
aroro Haqioualr,auf 6axx uae uauip nonepnyru iuS:raqiro go qiri 5%, rnyvro
Bli3HaqaruMerEc{ 3 ypaxyBaHHrM neo6xiAnocri 6anaucynanur uiN cnpnannalr
a4arraqii exonouitcx yrpaiH[ Io uroxin ra ni4rpauanua ii nilnoerenna - 3 orHofo
6ory, i e6epeNenurM KoHTpoJrro nag in$.uaqifuuuu ovirynanuruu - 3 iEr[oro,
Boluoarac! rarlrfi ropu:our He nepeBriuryBarulre 3-x poria. Tarui $opuar
rinpisurruue [oro.rHrrii pexzu ai,q noaaoqinnoro inOlruifixoro rapre.ryBaHu, Ao



noBHoMacrnra6Horo BToprHeHHr, Kort,I HaqioHanhuxii 6aHr sr4:Haqae topr.r3oHT
no,tiruru g:u tplree4enna iuQlrqii 4o qini rr 9- l8 uicrqin.

,(oclrnenu-l 3axoHoAaBqo Bu3HaqeHr{x qileii Hauioua:rtuuii 6anr
sa6esneuyaarraue sacrocyBaHHrM y3rogxeHoi rov6iHaqii iucrpyueurin lpoqeuruoi
Ta BaJrrorHo-Kypconoi noniruxu, a raKox BEurrorHrrx o6uexeur. [na er.rxonannx
aKTyaIrEHrrx 3aBIaHE Morrerapnoi no,rirlrru Haqiona:rtnrii 6asr Moxe
BllKopr4croByBarr.r ii inuti incrpyuenrn, rari.ar xopuu o6ot,a:xoalrx pereprie,
onepauii 3 rIiHHlMr, [arlepaMn ra irui, a raKox 3axo,{n:axncry, neper6a.reHi
3aKoHoAaBcrBoM YKpaiHt,t.

HaqioHanhHaii 6a1rr lparuyraue na4a,ri si4aoe,rroearu eSerrr.mnicrr
B[KoHaHH, KJ]roqoBoro (o6,'rittoaoro) craBxoro ii po:ri xx ocuoenoro incrpyveHry
uonerapnoi no,riruxu. llx qloro Haqioualrnuii 6aur cupruTl,rue rroAanr,rxoMy
nocrrJleHHro Aiesocri raHaria rpaucuiciiiaoro uexanisnay uonerapnoi lo:rirurlr,
3oKpeMa 3aBArKr-r 3Hr.rxeHHro pieHr exonoivi,tuoi teal:xa,leHocri,:6epeNeunro
4oaipu 4o rpr.tBHeBr4x iacrpyuenrin, aignooiguotr,ry xali6pyrannrc flapaMerpiB
onepaqifiaoro 4usafiHy npo(eHrHoi [onirnxu, ouruvisaqii crpyrrypnoi lixeinuocri
6anxiacrroT crlcreMr,r.

3 Meroro 3HrrxeHH, pasuria 4lr criiixocri sa,lrcrHoro pr.rHKy ra
rcoarponroeauocri ixQnaqiiinux oviryeanr Harlionanrrrfi 6aur raxox flparHyr[Me
yrpr.rMyBarx pea,rrui lpoqeurui craBKri 3a crpoxoBr.iMli rpnBHeB [4 incrpyueurauu
Ha AocrarH;o B[coKoMy pinui, u1o:a6egne.rurr 3axl,Icr tpr.rBueBlx 3aor{alxeHE
HaceJreHH, rig inQalqiiuoro sxeqiueunr.

Ha[ioHa,'r6H fr 6axx porpavl aart ver scr npuurlunia xepoaanoi rryvrocri
o6lrinnoro rypcy rx lepexilnoro pexuMy Ha rxJr_f,xy roBepHeHH, Ao ruraBaroqoro
KypcoyrBopeHH.[.

BaxnrisuM 3aBAaHHf,M rrlonerapnoi uo:riruxr Haqioaanrnoro 6anry
3uulu[raruMerbcr ga6e:ne']eHHx criiiKoj Ta KoHTpomoraaoi curyaqii ua BaJrroruoMy
pI,IHKy, rqo AacrE 3Mory o6uinnouy (ypcy BnKoHyBarrr poll nornuHava ruoxis ta
r6epiraru r<otrpo:rr nap inQ,rr uifi st vu o.t ixysaH nrnu.

Ycai4ounroroun nara,rtnicrr uiHiuisaqii BrrrplrBJreHr ua BaJrrorHoMy pr.rHry,
neo6xi4nicrr noninlreuu yMoB BeAeHH, 6isnec-gir,rlaocri r yrpaiui ra 

"r*olyairqlrrnruoro 6irsecy na Hoei punxu. a raxox nilrpuurn ailnoaleuur eroaoviru ra
cnptlrnH, npuuJrr.rBy norux iueecurqifi B ryaiHy, r uipy Qopuyeann, HaJrrexHr,rx
uarpoerouovivnux nepegyuoa Haqiona,rruafi 6anr n,rauye flpoaoBxra ra uocrynoBe
roM'rKureHH, BELJrrorHr{x o6uexenr 3a yMoBr.r :6epexenn_a qinoeoi cra6ilruocri,
crifirocri ra xonrponr,oaauocri curyaqii ua BaJrrcTHoMy puury, ni4rpuurn
a4exnarroro piaaa lrixrapogulrx pe:epeia ra npaxoeyrovu r,lipr.yoauna naqionalrnoi
6esuerl,t.

Kepyovllcr eapoiurerpaqiiiunrrlrr nparHenHrMri yrpaitru, Haqionanrnafi 6am
pasou: inurlrutr opraHaMn AepxaBHoi BJ'laItn aoKJraAarrrMe Brqep[Hr4x 3ycrr],rL AJr{
BuKoHaHH, rpurepiin npr€AHaHH, Ao €Bpofle cEnoro corogy (aani _ €C) y cQepi
MoHerapHoi nolitarr, 3oKpeMa B qacrl,lri sa6qne'reuux uesarexHocri
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Haqioxaruuoro 6amy, ynuxneunr nparuoro $inaucynaHH.fi .{epxaBHoro ce(Topy
Haqionanturu 6anKoM! a rar{ox yHl4KHeHur npuailei:ioaauoro loclty[y repxaBHoto
cerropy Ao $iuaucoBr.rx ycraHoB.

Ocrilrxu sa6eneqeHH, cra;loto eKoHol,tiuxoro po:arrry a Vrpaini ueuoxauae
6e: nocryny s s,qificHeuHi peQopu, HaqionarbH ii 6aHK pasou i: ypa.4ou

AorsraAarr.iMe sce6i'rnr-rx 3ycr.rn6 AIu npoIoBxeHH, BrrKoHaHH, qineii, rcpurepiia ra
:axogia i: pe$opuyaannr er<onouixrz ra Qinancoaoi cucreuu, nepeg6avenux
cniBnpaueo : Mixnapoluru BzLJrrorHr.rM Oos.qou (aa,ri - MBO), inrunur.r
uiNnapo4nuur $inancorur.rr optani:aqirur ra incruryqiauu €C.

L{i Ocnonni :aca4u po:po6neuo ri4noei4no go KoHcuzryqii VrpaiHr.r, 3arony
Ynpainu "llpo Haqiona:Esuil 6am Vxpainu", Vra:y flpesuqenra Vrpainr aig 24
tlororo 2022 poxy Ns 64/2022 'TIpo eregenru Bo€HHoro crauy e yrpaini,,,
3arBepAxeHoro 3aronou Vxpainu ri4 24 ftororo 2022 poKy J\! 2l02JX <llpo
3arBepAxeHHx Yra:y llpesu4enra yKpaiHx "flpo BBeAeHH, Bo€HHoro craHy B
Yxpaiui',>, 3arony Yxpainr.r "flpo ranrory i aanrorni onepaqii",.
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l. Maxpoerouor,rirrHe cepeAoBuqe rapr.r3r.rKr.r

l.l. Po:s rox rosHirrrHBoro cepenoBr4ura

Csiroga eroaoi\.rira nocryrroBo oignornroerrca nig eQerTir naugeuii ra
pociicrroro noeuouacura6noro nroprHenH.{ B yKpaiHy, axi, sorpeua, [px3BeJrrr Ao
6esupeqegeurnoro 3pocraHH, taprocri xarrr i Nopcrxrax $iuancorux yr,,roa y
2022- 2023 poxax. Croni:rxennr in$nruii ra 6rur:r,xi 1o pexopgutx pinni
saiHsrocri s 6ararbox rpaiuax niqrpuuarorr cnoxlrsqufi no[[T. BuqepnaHH,
HaaJru[rKy :anacis, naxonn,renux y nonepe4ui nepioga, i cra6ilrna po6ora
rao6arIrurx nanqoria nocrauanna cnpurlu axruri:aqii npouttcnororo aupo6ttlrqrra
nicrr Aoc(ru
uopuali:auii,
uarpyxeaocri

rpxBaroi crarHar{ii. fipore ceirona ropria,rx, notrpu pyx Ao
3eLI UIarTbCf CIa6Koto t ofJlray Ha [oclJIeHHfl reono,rirlqnoi
ra nporexuioHirvl. Harovicru ceKTop nocJryl rpocrar cri rlvl

TeMrraMrr, crpr-.rMylorrr.1 rroAarrhue 3Hr.rxeHH, in$nxuii:iuoro urcry. I]e yrpruye
qeHTparhHi 6aarn po:anuenax rpaiu ail pirroro uou,rrutenru uouerapuoi
uonirurr.r. Bo,4no.rac Kpairr.r, ptlHrrlr ,rrlx po3BrrBarorEcr, npoAoBx(ytorb aKTr.rBHe
3HaxeHHr rrporleHTHr-.rx craBoK,lpocrip glr xroro aa6e:neuyerr,cl ix arpecueniurorc
pearuicro aa flpHrxBunueHH, iHQ,rruii e nonepepripoxr.

Ouiryerrcr, uro 3pocraHH-{ r xpainax - ocuoBHr.lx roproBeJlbnl{x lraprHepax
Yxpaihu noxraalrcBarrrMerEc, i:i Ha,qani, 3Baxarcqfi Ha s6iJlhtxeuux peajrbHHx
,Eoxogie, ovir<yaaue roM'f,KlreHn-a Siuaucoelrx yuoe ra ri4nooneHn_g csirosoi
ropriari. llplrnarue croxr.rBaHH, ii nagali 6yge ocnoBur.rM ApaiiBepoM 3pocraHH.,r rIt
y po3BuHeHxx xpaiuax, rar iB KpaiHa,\, pxHKn,Kl.tx po3BxBarcTbcfl. lli4rpr.rury
inrecntuiau Ha,{aBaruMyrr, oxper,,li Qicra,rrui saxo4ll a erpori ra Krmai. Ognar
TeM[r.r 3pocraHHr cniroeoi ropriui arepe3 EochJreHH, ToproBe,TsHoi r[paruenraqii
3zlJlrrurarEc, Hrrxqlrur ra criii icropu,rurl:i TpeHA! uto neBHoro Mipolo crpr.IMyBarrrMe
3pocraHH, B or(peMux rpainax.

3nuxeHru inSnaqii : MaxotMsllrbHr.rx gHa\els 2022-2023 ponin rpuaae.
lllttpoxraii 4*inQnaqifiulrft iuny,rtc, cupuuuaen[ii s6inru]enHrrNf nponosuqii ra
elrpianroaanHllt nauqroriaBI4plBHroBaHHrM [aHrIForiB rrocraqaHHr, Bxe rosnaquBc, na qinax Ha roBapu.
Harouicrr iaSnaqir loclyr :6epiraerrcr crii:ixoro, rqo nepegyciu ai4o6paxae rucx
:6oxy ri,4rarqeuna :apo6irnlx unar na r,ri uiquux prlnr<ia lpaqi ra rnuxenn_r
npogyxraouocri npaqi. O.riryerrca, rqo .rucx : 6or<y niqrurx pr.lrrie npaqi nocryloao
cra6uraruve. Kpiv roro, na croBiarnenuq 3pocraHH, :apo6iruax nlar
B[r[Barr.rMyrb criiixo :axropeni cepe.4Hbo- ra AoBrocrpoKoai inQlaqiiiui o.t ixyeanua
r poeauuenru xpaiuax. V pesy.lrrari ovixyerrca, u1o iu@,rxqir nosepHeucx.qo rrileii
IIeHTpaIrr,Hax larurit y 2025 poqi ra :a,'ruuarauerrcr 6au:r,roro 4o nux i na4ali
:ar.qaxu nouipniuruu wrrparau ua po6oqy cHJry Ta Brirrep[aunro nerarranux e@emir
aig euepreurvurzx norprcinr, nonepe4nix nepio4ie i ay:rrux uicqr, y naarlrotax
IIOCTAIIAHH-'I.
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Criii(icr6 in$lrqii :yuor:rrce norpe6y r rpnraliurouy yrpnuanni Nopcrxux
r[inaucoaux yuoa. llonpt,t nporHo3oBaHe 3HuxeHH, crasox @pC ra eI{E, oviryaani
pearrbHa craBKa, in$naqia i upeuia:a crpor<oaicrs ra4ali caigvars npo noreuqiino
auugrfi pinenr gorrocrporoaux noxi4aocreii y po3BirueH[x xpainax nopirurno s ix
rcroprrqHolo perpocrreKr[Bolo. B pe:ylrrari ceirosi $iaaucoei yMoBrr
3arrrrrxart,rMyrr,c.f, xopcrro,IMl B peantHoMy nupaxenni s{oHafMeHue Ao cepenr{Hrr
2025 pory.3 ourAy na ri4nocny crifixicrr inS:rxqiiinoro rlrcKy, a raKox Bxe
npoBeleHy po6ory, oviryerrcl rovipaiure 3H xeHH, npoueHTHr,rx craBoK
IIeHTpaJrrHrMrr 6aHKaM[ KpaiH, ptrHK[ rK[x po3BxBarorr,cr, n lorovnovy poqi :
reonoro olrviryaa,rrnoro no:uqiero a nacrynHoMy.

B nacrynHi poru aa$ra leqo nolerxeBua€ 3aB,4rrr.r c(ropnooauouy
npo$iqrary rponosuqii Ha puu(y! e rouy ,rrcni 'tepe3 flocrynoBe HaporuyBaHn,
nr4o6yraunx xpaiual,rr.r OIIEK+. LIinu Ha npupolH[ii ra3 Ha enpoueilctr<ouy puuxy,
norpu s6epexeuur Btlcoroi Borar[,'l6Hocri, noeoli 3Hr]xyBaruMyrbc.n Ha ysLoMy
nporHo3uoMy roptrsotri. I-le 3yMoBlrroBarljMerrcq :6imtlteHHrrM eupo6urqrna C[f
y ceiri, uacalrnepeg y CIIA, Karapi ra Aecrpalii; flaponlyBaHHrM rrocraqaHH,
pociero upupo4noro ra3y Ao rpain A:ii; g6ilrurennru eupo6nuqroa eueprii :
ai4uouroaanrnux 4txepe.n; s6anancoeaauM HaKorrrrqeHH.rrM 3anacie. llepenacuuennn
pamia cra,ri ra sa,risuoi pyau vepes ligeuqeuy ronrypenqirc np[3BeAe raKox ao
3HrrxeHH, qiu i ua qi roaapa. Bogaovac qiulr ua sepnoai ro,ruaaruuyrrcr 6nu:rro
IroroqHrix piauin is eucxi.4nuM Tr.rcKoM qepe3 BuqeplaHu, peKopAHr.lx BpoxaiB
nonepe.auix nepio4ie y x,rtorroBu\ ercnoprepie. uecnplrrurti norogHi yuoeu e
ocnoanux periouax ix arzpoulyeannx ra 3pocraHH, tro[rrry.

1,2. EKoHoMi.rHr.r ra $inanconri po:arror yrpairur

Erououira Yrpaiur.r na4ali nocrynoao ailuoalroaarrlrerr,cx :ae4rrl ancoxi
aganuronocri yrpaincrroro 6ieuecy ra HaceJreHHr. UboMy raKox cnprllrurue u,lra
Qicxamua nonirlrxa :a uiNuapo4uoi Sinanconoi ui4rpulrrlr, [oxBaBJreHH,
3oBHlruHroro [o[Itry, rroaanb[a po36yaoBa ercrroprHux ur,rcxia ra 3pocrauH,
4oxo4ia 4ol.rorocuogapcra. O,4nar neraruaH[ii snrfs aiiinu :6epirarnuerrc_a naairs
B yMoBax 3HlrxeHH, 6e:neKoBlrx pr.tsr,trie. 3oxpeua, spyiuoeani ra noruroAxeni
renepyrovi noryxnocri gna nupo6uaqrna elerrpoeneprii 6yqyu cyrreauv
qHHHHKoM. u.to o6r.reNyearr.rne ai2nosaenna erorovixu Ha npofHolHoMy fopti3oHIi.

I: enuxennru 6esuerorrax plr:uria o.rixyerr,ca crpiuxiua nopua,ri:auia yuoe
,4rx erououivHoi 4ianrnocri, rox spocraHH, BBIIy cepelnrocrpoxonii uepcnexruai
rlplrcKoprzrr,c.f,. I]rolry cnprarrrauyrr nolinuresur cloxtrBqrx ra iusecmuifiHnx
racrpoia. nocrynoBe noBepHeHH, virpau ria ra flocryn y BnpoBa.[xeHHi
eapoinrerpaqiiinux peQopM.

Tlont-rr Ha po6ory cu,ry uaaali rpocrarune. BonHogac nponoruqir
3alIlrtuarrrMerrc, o6uexenoro vepes nairpaqirc ra inuri e@enru nosHoMacura6Hoi
siiiH[. Tox pieear 6espo6irrr nocrynoBo 3ntlxJBarrrMerr,c{, oAHaK crpyrTypHe



KBaJriOiKoBaHrx npaqiBrilKiB B yMoBax rroxBaBtreHH, eKoHoMi.rEoi aKTr,rBHocri Ta
rrocrrJreHrur KoHKypeHrIii 3a po6oqy cflJry i3 3aKopaoEHr,rMr.r po6oroAaBr.trMr.r
3yMOBJrIOBaTrrMyTb floaaJr6rxe [i,qBu[IeHH, 3apo6iTHrrx rIIaT. Ue,3 oaHoto 6o(y,
liATpLrMyBarr,IMe 3pocrauH{ AoxoniB HaceJreHHr, 3 inruoro - 36i[6rIyBar.[Me arlTparrl
6istrecy.

MiNnapoglra gonouora 3zLJIII[ar[Mer6c{ Baxlr.rB[M Axepe,rou $iuancyaauu_a
6to4Neruoro 4eQiqury ra nonoBHeHB, vixuapognlx perepaio y cepegurocrporoaif
nepcnexruni. fleQiqrtr 6roqxery rpuaarueii qac 3?rJ]utuar[Mer6c, 3HaqH]lM qepe3
aacoxi rorpe6u cexropy 6e:leru ra o6opoHx. rrpore po3uJxpeHH, slyrpiutHsoi
pecypcuoi 6a:u na rni uopua:ri:aqii eronouixr.i ra BnpoBaAxeHH, AoAeur.KoBr.rx

Qicralruux :axogiB crrprzrruMyrE rrocrynoBoMy 3MeHrxeHnro ge@iqlrry 6rogxery.
Crpyrrypulri,qeQiqur ua BaJrrorHoMy prrHkJ nocrynoBo 3By3ulbc, 3aBArr(u

3pocraHHro excrloprHofo norerqiany. Ovixyerrca, uo inBecrr,rqiiiHi ra 6oprori
3:uIyqeHH, rrprrBarHoro ceKTopy 3pocrar[Myrr,, a rorrrr HaceJreHH, ua inorevHy
Balrlory 3MeHrrrr.lrbca, B pe:yarrari o6car uiNnapoguux pesepain 6y4e 4ocrarniu A,tr
r6epeNeuur cr iirol ra xotrpo,ruoaanoi cl.tq auii la ea,rrcr novy plr uxy.

Konrepreaqil g exonouiraurl rpain eC, TrrcK Ha prrHKy npaqi veper
crpyrrypni quHnr.lxrr ra neo6xiguicrr [paBeAeaHf, aAMiHicrpartreElx uiu Io
puuxono o6rpynronanrx pirnia, aucoxi aurparu 6i:uecy : onraAy rra Heo6xiAHicrb
aiguoaJleun.a qepe3 nacni4ru giiinu 6ygyrr ocHoBHuMt{ qtlHHrzxaMr.r

nrABr-rqyBairbHoro rrrcry Ha qiuu. Boguovac crprrMyBarxMyrb iuQlrxqiro
nocna6lenrur gosniurHroro qinoaoro rucly ra g6iaruenru nponollqii roaapia ra
[ocJryr 3aBArKLr ligaurqenxro npo4yrruruocri srpo6xlrqraa ra 3MeHrrrenuro
noricruqnux [eperxxon. V cepegurocrpoxoaiii nepcuexrr.mi ixQ:rsqir
KoJrr.iBarrrMerrc, 6nlrgno ao qili 5% :an4axu 3axo4aM MouerapHoi uolirunu
Haqiouaruuoro 6anxy. Barqa iHQraqiiiua qinr, nix y rpaiuax eC, nou,axuryearuue
lpoqec KoHBeprcHrlii, naAasarrrue Hauionalrnouy 6auxy 6ilsrue myurocri 4lr
[orJrrruauH.a BrrJruBy HaBeAeHax n[ule q[HHuris ra B ioao peaxqii ua suiulr
soeuiunix i rnyrpiurrix Saxropia.

6e:po6irr.roe3poorrr.f, 3allrllxaruMeTLc, 3HaqHLlM qepe3 3MiHx B crpyKrypi exoHoMi(r.r,
nepiauouipue ri4uornenu.r :a periouaulr ra falry3rMx. Cxna4Holli 3 lroulyKoM

:uisr.r crpyrrypi exonouixu,

1.3. Ocuorni pusnxu

KJrro.roBr.tM ptr3r.rKoM g,rf, in$"'raqii ra eronolri.rHoro ai4noa,reuna
3tlrrl[IarrrMerr,af, nepe6ir ra rpaaalicrr nosHoMacura6uoi eiixu, u1o lroxe
3yMoBrrrrr 3pocraHrra norpe6 6roqxery ua ni4nr.rrqennn o6opouos4araocri rpainu ra
siAHogresHt rplrruvuoi in@pacrpyxrypn. Peani3aqi, qboro pr43r4xy nocuJutrL
norpe6y B nouryKy Ao,4arKoBrx AxepeJr OiHaHcyBaHH, geSiqlrry 6rcaxery ra
BoAHoqac crpiuxiruift @icxanruiii rouconi4aqii B roBoeHa[ii qac qepe3 3pocraHH,
AepxaBHoro 6opry. tlepe: norpe6y y Brrlqtrx BrAarxax, noe,q:aHrrx s eQerraur
niiar.r, axurarrzuyrrcr, fiuoeipuo, gogarroei :axogrl e uo6ili:auij snyrpiuuix
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AoxoIiB &'r.s [iITpuMaHH, 6BeMiciiiHoro 0iHaHcyBaHH, ooopoHH[x Br.rAaTKiB. OI(piM
TO|O! 3aJrulra€Tbc, [oTeHIIiaJI A.]rfl 36i,'I6UJeHH' pl.lHKOBtIX 3aryqeHh ypraoM Ha
BHyrpiIxH6oMy 6oproBoMy pr.rHI(y B yMoBax 36epexeHH, MaKpoOiHaHcoBoi crifiKocri.

36epirarorrcx pusuxu, noa'l:ani s.4octarnicrro o6c_sris N,riNnapoguoi 4ououoru
ra prruivuiclo ii ua.qxogNenua, oco6r[Bo n vai6yrxi porr.t. B pasi 3arpr.lMxr.r
Ea.{xoAxeHb gogHirlrrr,oi IonoMort,t [ocLIJIroBarl.IMerEc, pu3rlx rIoHoBJIeHH,
euiciiiuoro $inancysaHnx 6ro,4Nery : 6oly Hauionalrnoro 6auxy na ui o6rueNeuoi
eunocri auyrpiuxsoro Qixauconoro puxry. Menrui o6clru uixnapoguoi gonouona
AoAarKoBo np[3BeAyrL Io cKopoqeHH, Mixuapo4urx pe:epeie, qo nocna6nroeartue
goeHiurHro crifixicru 4epxanu. 3a raroro cqeHapip xypcori ra iuQnrqiiiui
oviryraun-r noriptryearuuyrrcn, a Haqioualrrurft 6aux npoaoarzruue xopcrriury
uouerapuy lolirury.

36epirarorrcr pr.r3rrKr.t HoBr.rx pyiinyBaHh eHeprerr..rqHoi inspacrpyxrypn, a
aigrooilno aurqrx ra rpltra:riurllx .{eSiqrmie e:rexrpoeueprii. Pugnr rloclrnenut arax
pS na eueprernvuy iHSpacrpyxrypy aal[ruaerbc, BrrcoKrrM ar 1:rr ar.rpo6urvllx, rax
i gan po:no4inr,lux noryxHocreii. Y pasi roAanrunx pyfinyranr reMllu 3pocraHH,
BBII 6ynyrr Merr[rrrMr.t, nix y 6a:ororuy cqeuapii, a insarqifiuuii r]1oK - BrlqrlM
uepes r6inruenu, B[Tpar ynacligor BrKopucraHH, Aopox(,{[x Axeper
eueproreuepaqii. flpore pineur roroaaocri 6isuecy ra HaceJreEH, go uorenqiftnrx
ei4rarcuenr erexrpoeueprii e BtruIuM, HilK y 2022 2023 porax, rqo o6uexTaarnue
Herarr.rBHufi aunur 4eSiqury elexrpoeaeprii ua eroaouiry. lloc reuun saxncry
npourroairprnoi ra nporuparernoi o6opour.r, npucropeui peMoHTu, rpnc.r.ocyBaHH{
eHepreru.rHoi c[creuu go auxnrzxia aiiHrr MoxyrE cnp[.lrHlrru ruBr,rArue 3MeHrueHH{
o6crria aeSiuary. PoT er rox norifi a eneprernui raxox ra,reNaruve r r ein norogulix
yvoB. ratc i ril poruupernr cnpolroxuocri a:rr ivnopry e,rexrpoeueprii,

3a:rrurarorsc;r Br,rco(rrMrr pu3ur(r{ HenoBepHennx sxaqHoi tlacrllux rpoMaAsH B
Yrpainy. Mirpaqir uoxe :6irrurrucr vepes 6ilrury inrencnenicrr 6oiioarx nifi ra
o6crpinin in$pacrpyrrypr, a raxox [oAa[6rui orpau 4ra erououinn Vrpainu.
3 orragy ua aganraqiro ),rgalHrliB y rpainax-peqnlieHrax B yMoBax 3arrxHoro
xapaKTepy siilHr-r MoxJrr.rBe rroAalrbue s6iarrlIeurix qacrKr.r .rux, xro
ei4uoanarlruetcx rroBeprartrc, ua eigrepu inoeyaarx M e noBepHeHHf,. Euirpaqifini
[poqecrr Mo)ryTr, floclrJurrrrc, a pe:ylrrari o6'eAnaHnq poAaH 3a ropAouou a6o
qepe3 pcyrrTar[Burfi louyr 6inrur sucoxooufla.ryraHoi po6oru. IIe AoAarxoao
nocra6nrogauue lr ri4uoonenna enyrpirrur,oro ron[ry BHacriaoK 3MeH[IeHH,
rinrrocri noreuqifiuux cloxlrnavie, rar i npouo:uqiro po6ovoi crtlr. Bognovac
nocrrJrroBarrrMyrhc, ii glrcnpolopqii Ha pfiHKy npaqi. rqo rrcHyr[Me Ha 3arparr.r
6i:necy ua:aputaru s 6ix:6inrueHHr : ei4noeiqruu nepeaecenuru na qiuu. llpore
uraltgra ri46ygora xarna, inQpacrpyrrypu ra :6inrureuHx rilrrocri po6ouux uicqr
3aBIrKlr 3pocraHHrc eronovirr yKpaIH . a laKox y pe3ynbrari :vita no,riruxt
rpa'in-pequuieurin qoAo Jrerar'rr,Hoto crarycy yxpaiHchnux uirpanria lroxlrs
cupurru ix arruaairuoMy noBepHeHHro.
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36epirarorucx plr:nKr.r ycKJraAHeHH, TpatcrropryBaHH, Mopelr vepes araru pQ. y
pa3i ix peani3a[ii eQextlttnicrr, vopcxoro unrxy cyrreBo 3Hr.13l4T6c.rr! lrlo HefarrrBHo
eiao6pasfirrcr Ha ercnoprHxx HaAxo.qxeHHrx ra lola,r uur iii air,ruuocri arpo- ra
lreranypriInoro cerropia.

Macurra6ni npoexur nig6yloar Yxpainz pasou i: urnrgroro eapoinrerpaqiero
Moxyrh 3HaqHo [plrcKop[Tx erouol.riqse 3pocraHHr. Insecruqii, norpi6ui 4nr
sigaoaleuux 3pyiiHoBaHoi yrpaincrxoi inQpacrpyxrypu ra aupo6nuqra, uoxyrr
6yru :anyueri :a yuos uo6ini:aqii ai4roei.qnlx pecypcia vixnapo.{Huur
KpeluropaMa ra noHopaMu ray'a6o yxaaleunr piuterur uto4o orlxopucraHrr la ui
qini :uepytou,renrx pocifcrxux axruein. Pea:risaqia raxoi nporpauu pa:ona i:
enpoiurerpaqiftnuruu pe@opuauu cyrr€Bo nplrnBrrArIII,ITb reMrul eronouiqsoro
aigaooleuna. loxoga uace,lenaa rex rrrBltAKo 3pocrarxMyrr,, Iqo 3yMoBJ,rroBaruMe
roclrJreHH, Syn4auenralruoro inQraqiiluoro rucry. Bo4novac [prrnJr]rB Balrrortr B
(paiHy ra 3HuxeHH, npeuii:a pr.r3uK crBoproBarrruyrr peealroaqifurlii urcx na
rprrBHro, rqo o6uexyoarlrue 3pocraHH, qiu. I-Je ryuoalrcearuMe Ntoxauaicrt
IIrATpr.lMKU Hr.rXqUX npo(eHTHtrx cTaBoK aJrr po3BIrTKy KpeIrIryBaHHf, .

Heovixyeaua criixicrs ao vaxpoerouona iv u ux i reoflo,rira,trlrx elrx,rtria. rry
npoteMoHc rpyBana ceiroga eroHoNaira e nonepe,aui aBa porl, aae ni4ctaeu 4,rr
crpllMauoro onurui:l,ry [IoAo ii [oAarbuoi 4rnauixu. O4aar ua [porHo3HoMy
ropurouri r6epir aror scr icrorHi pururu. pea,r irauiruKrlx Moxe eurparuu.r ii ranac
traiqnocri, rqo neraureuo ri4o6paslrrrcx na erououiqi Vxpainn.

Taruur.r pralrrauu e:

rroAarbue rlocrrJreHH{ reonorir[.rHoi uanpyNenocri. 3HuxeHH, .4oeipr nrix
ocaoBuuMr.r csiros[M[ tpaBrlrMri ua ui pocificrxoro BToprHeHH_rr B yxpaiHy ra
3arocrpeHH{ xouS,rirry Ha Br[3EKoMy Cxo.4i :yl.roa:rrcaauMe notuupeHHs
nporerqiosisrvry ra $panuenraqiro csironoi ropriali. O6NrexeHHq pyxy roaapie,
3oKpeMa Kpr.rnrrrHoi cupoelruu ta KoMnoHeHtiB. Moxe cflpxrrxHlITx ao,,rarulsticrr
qin ta cropo.renru eupo6uuqrea y ceiri. 3i csoro 6ory, cy6clr4iroaanH, xpaiHaMr.r
Brracrrux Bupo6H[Kir lroxe ycxnaqntrn xonrypenqio ua cairouolry puury. 3 orrany
sa ro:lrr{irc y(paiHa ,K nocraqa.rrbHt4Ka HacaMlepeA crapoBr-luur.tx roeapir qe
npl.I3BoArrruMe Io 3ByxeHH, sonHirurroro [o[nry Ha yrpaincbKy npo4yrqirc.
Bo,4goqac Yxpalua rr xpaina-ran4ugar y .ureHa eC Moxe orpxMarr-r uoei crrlvylr,r
AJr, 3pocraHu, B Mexax gurepcr$ixaqii roprinni : rpaiuaMu eBponeficbl<oro coro3y.
,[oaarxoei iarpo3r] JraHuroraM noctaqaHH, craoprct axruairauin repopacrtuuoi
tiatrrnocri HeAepxaBHr-rx yrBopenE, 3or(peMa B r{epBoHoMy uopi. Ocranne, an i
ecxanallia aifHa Ha ErnsrxoMy Cxo4i i:3a[yr{eHH_sM iurulx xpaln perioty, uoxe
cnp[qriHurr-t cyT reei nepe6oi r rocrauanni enepronociie, :orpelra ua$ru ra filzy, Ha
cairoauii pnuor. I-Je npu:ae4e.[o 3pocraHH, qiu na eaepronocii, IrIo vepee eQirra
nepeuecenn.a rigo6pastrrca I ua qinax Ha [poIoBoJILcrBo. gr nacli4or, :oauiurriii
inQnqqiinraft rncx Ha Bq/rpirxHifr p[HoK yrpaiuu nocrrr[rbcr;

rpuaane s6epexenH, xopcrKtrx Qinauconru yuor. Cunrui puurr npaqi a6o
uoei pospralt B Jraullprax [ocraqaHH, Moxyrh cyrreBo cnosilrH[ru uoBepHeHH,
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iH@aaqii,4o uinrowx piania. I]e oulrararnue eiA nponigaux qeurpa:nxux 6aHxir
noAaJrbrnofo yrpnMaHH.f, npor{eHTHllx craBo( BucoKlrMrz. Kpiu roro, 3 Br.rqep[aHHrM
aulrury 6inrurocri vunulrrir, rqo paniue cflpltrJTll 3Hur{eHn}o ocHoBHI{x
rounouenrir, a caue oviryrauoi pealuroi craaxr, iuQnauii i npeuii :a crporonicrr,
4oarocrpoxooiaoBrocrpoxoBi goxinnocri uNiruuyrl Ao Br.runx pianin. ft naclinorc, ceirosi
Sinauconi yvonr s6epirarrzuyrrcr NopcrKr.rMr.r B cepeAHlocrpoxoeiii nepclexruni, a

goxinnocri uNituuyrr,

AKTIIBI,I! 3OKpeMa rpaiu, PI'IHKI,I[ullr r Ha aKtnBu! 3oKpeMa KpalH, pI,IHKI,LKIX po3BnBaloThcr, _ cTpuMaHrIM I

nu6iproer.rn. 3gopox.ralrur peSixaxcyaanru 6opry,:alyvenoro n nepiog na:r,xax
craBoK, rIocIJrLITL Heo6xignicrr suuxenua 6opronoro nanauTaxeHH.rl! trlo Moxe crarl,I
BITKIIITKoM ,u,,r-s exoHoi,ri.tHoro 3pocTaHHf, y ceiri. [o roro x AJI, xpaia si:rnauHuu
6opronuu HaBaHTaxeHH{M [ocnJrrrr,c, pu:ur<u uaxpo$inancoeoi criirocri, rqo
ruuaraurue o6epexuoi uouerapnoi ra Sicra,rruoi noaiurxr.
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2. Oco6:rlraocri npoBeAeHHr MoHerapHoi no:rirrrr
B cepelHhocrpoKoBifr nepcnerruai

2.1 . Moue raprraff pexnv. ui,ri ra :aenarHr voteraproi noliruru

Kounnercni syoula Haqionalruoro 6anry nignoaigno
npuuqluin ra nepeAyMoB, Brr3naqeHrx s OcHoggux 3acalax r

.{o flproprrTeTlB,

ro:titmlr ua neoior goenuoro crany, cxBareHux piureuurv pagu Haqioxalruoro
6auny Vrpairur nig l5 rcirna 2022 poxy Nr 4-pa, a:ro.lou 4erali:oranux y Crpalqjj
noM'qxueHHs sa,'rrcrar o6MeNeHr. neoexolv ao 6iabrrroi rHvqxocri o6NrigHoro
Kvpcv ra rosepueHa.f, no iHdr_quiffHoro raorerysaHHx. :areepAxeuiii piuenualr
llpaeriuua Haqiouarrnoro 6auxy Vxpaiuu ei4 29 uepru.a 2023 pory I[, 16ACK
(4ari Crpareria), Aa.rrrr 3Mory floAorraru neprui uroru floanor,{acura6Holo
BroprHeHH, p$ a Vrpainy, sa6egneq[rtl uar<poSinaucory criiiricrr, 6esnepe6ifiny
po6ory 6anxircrxoi cucreMx ra xpnrrvxoi inQpacrpyrrypu Qiuancoaoi cr.rcreun,
niarpuvara nota,'ibruxi poraurox 6auxiacuxoro ra He6aHxiscrxoro cexropie.
snu:Ittu exoHoMi.rny neau:uavenicrr, a ra(ox:6eperrr.r goeipy yr<painqie ao
naqioua,rr,uoi aa:rrcru.

Ha [o.rarKy nosHoMacura6Hoi aifiut Haqionalruaii 6arr euuyr:eno :uinua
ni4xoga go ruxonauur ceoix npiopurernr.rx Qynrqiff. Bo4Ho,jac r OcHoBulrx sacarax
rpourogo-xoe.4arHoi noriTr.mri Ha ueDior goeHHoro crany 6yro :ar<pinreHo
crparerivue [parHeHH.f, Haqioxa:rr,uoro 6auxy n uininaa:ruo 4ocratni crpoxr.t
rroBepHyrtrc, Ao uosHor{ir{Horo $opiuary inQ:rrqiiiHoro rapreryBaHH, 3 rrJraBamqriM
o6uiuaru KypcoM ,K Ao pexlrMy, rrlo Aae 3Mory sa6erueuyoaru a rpnaa,rii:i
repcnerrrmi IocmHeHH, qinefi s qiHosoi ra $inaucoaoi cra6inruocri, a rarox
nigrpuuxlr crifiroro eronoilri.rHoro 3pocraHHr.

Y 2023 po\i crifixe cnoginrnennr inQnnqii ra nolinruessx inQ:rrqiinlrx
ovixyaaur, gocrrnyri, 3o(peMa, 3aBnrK[ :a6egneqennro rypcoeoi crii:irocri, ra
no4alruruii ycniunufi nepexi4 4o repoaarroi ruyvrocri o6vinnoro xypcy nocr.r:rulu
poar iuQ,rrqii lr uouinaluroro axopr lronerapnoi uoniruru. Boguouac flocrynoBe
ai4noanennr gieaocri ranania uouerapuoirpancuicii, y rouy ur.rcni saa2pnu :axo4au
Haqiotalruoro 6aurcy, cnpuaau troclrJreHHro onltey xnrovoeoi (o6,rixoaoi)
npoqeurnoi craBxrr Ha crau rporuoBo-KpeArrrHoto puHKy, uornsu noeeninxrl
eroroui.}llrx arertig ra AuHaMiKy MaKpoeKoHoMiqH x noKa3H KiB- 3oKpeva
ix$n.rqii ra o6uiunoro Kypcy.

3agua.reHe crallro BaxJurBtrM niAIpyHTrM Alt, noclJleHH, nar<poQinaucoaoi
criiixocri Yrpairu, lepexoAy sia ,.crparerii BuxrrBaHHr,, go ,,crparerii
ri4norreuru", a raKox crBopr.rJro nalexui lepegyuoBl, AJl, rroAalllruoro nporpecy
Ha rurrxy flocryrroBoro noBepHeHH{ go noeaoqinuoro Qopuary iaQmqiiroro
TapreryBaHn,3 rrlraBaroquM o6uinnuu KypcoM ,r( 6ilru criiir<oro MoHerapHoro
pexr.rMy.
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Ao roro 'racy Haqiona,rruni:i 6aux uae ualrip strropucrooyBarrr pexl{M
rHyqKoro iHOrr(ii,iHoro rapreryBaHHr, ,Kxii cepeA iHlroro xapaKrepr.r3yaartrMerhcr

Ao Hauiona,rrsni:i 6aux

I{epoBaHorc ruyvricno o6uiunoro Kypcy, 3acrocyBaHHrM Batrr}orurrx o6naexenr ra
fioroBxeHr.tM ropl30HTo[4 no,ritaxu.

3a raKofo pexr.rMy MoHerapHa noniruxa cnprMoByBarrrMerEc, Ha rprlBeAeHH,
iH$,rruiT. rxa auviproBarr.tverbc, inneKcol4 cnoxreql,lx uin y pi,rHorul euvipi- ao ui,ri
5olo ra na.nexnouy ropu:oari loniruxu (go 3-x porir).

B orpeui nepiopt irQnrqir Moxe si,qx[rlflrc.f, sia sasHaqegoi qili ni4 lieio
aayrpiuraix i goaHilruix vrnruria, rKi e [o3a e@errr.rnnuv BuJU4BoM MoHerapHoj
noniruxu Haqioaanrnoro 6anxy. 3oxpeua, raxuur-l q[HHr-.r(aMr.r tuoxyrr 6yrlr :tvriuu
qin ua capoauuui roeapu ri ixui eucottoso,,rarrurHi xor.rfioneu.u it4ercy cnoNaavtrx
uitt. giaxu,.leHHs aaviuicrparueuo perynboBaHr.ix uiH aia paHiure ra_re,reuoro piexr
Tolqo. fopr.r3onT nolirrru, ro6ro tepioA qacy lporrroM ,xoro Haqioaalrsuii 6anx
Mae HaMip noBepHyrtr iu@nnqiro ,qo qi.lri 5%, rHyqKo B[3Haqarr.rMerLc, 3
ypaxyBaHHrM neo6xilgocri 6a.natcl aaHHr uix cnptrHnru a.[anrauii exouovirn
yrpaiHr. Ao uroxia ra ninrpuuanur ii riguor:rexnx - 3 o,4Horo 6ory, i a6epexeuu.rv
KoHTponlo HaI iH$rruifiHri\afl oviryaaunrvu - r iuruoro. Bo,lHoqac. Ta(x, ropx]oHT
He rrepeBr.ruyBarr.tMe 3-x poxia. Taxuii Sopuar aigpi:umuue floro.rHa]i peNuu ei.4
noaaoqinnoro inQlrxqii:inoro rapteryBauH,4o uoauolracura6Horo BTopr.r{eHHr,
ro.na Haqioualruui 6aHx sr.rgHa,raa ropuroHr noliurxl g,r, trpl.lBeAeHH, in@nxqii 4o
qini xx 9-18 Nricsqis.

BaNrrlsrl]r, 3aB.qaHHrM MoHerapHoi lolirrru Haqiona,tr,noro 6anry
3aLlrrrurarl,IMerr,c, 3a6egne.reHHr criiiroi ra ronrpotrorauoi curyaqii na BarrotroMy
ptlHKy, u]o Aacrr,3Mory o6uinHol.ry Kypcy B[KoHyBara ponr noornnaua uoxie ra
36epirarn KoHTpoJrb uag inQnxqifiunuu ovixyrannauu. 3Baxaro,rrr Ha rrptrHrlr
ycai4ou:rennx pienx nearsnauenocri ra pu:llrin, Haqioualrnufi 6aax nignoei4urzu
.ILIHoM a.qa[ryBar[Me MoaerapHy noliurxy n pa:i icrornux neotit<yaaulx:uin y
Qarrurvni gunauiqi uarpoexonouiqaux norasn[xis ra s 6anaHci pr.r:r.rrie gnr
inrlnrqii, criifu<ocri ra xonrponroeauocri crlryaqii Ha BiurrorHoMy pxHKy ra
exonoNri,rHoro po3BrrrKy Ha rrpotHosuouy ropusonri. 3oxpeua, Haqiouanrtaii 6anx
6yAe roroauf ai4nori4no 4o sa:4alerinr po:po6:retux rrJraHiB HrL]rexurjM q[HoM
pearyraru ua inrencrSixaqiro pr:ariu ra,/a6o posropraunr xpa:oaux cqeuapiia.

2.2. flpr-.ruqunr vouerapnoi noairrra

_- .fIiA .rac 3acrocyBaHu-rr pexuMy rHytrroro inQnrqifinoro 1.apl-e-lyBaHH,
Haqionarunufi 6anr uae nauip 4orpuuyraucr raKux ocroBHrx npunqunir
rrpoBeAeHn{ MoHerapnoi no"'rirnru:

npiop[reraicrr Aoclrueunx ra nigrpnuauu_r qiaonoi cra6inruocri;
3acrocyBaHH, pexuuy repoeanoi rxyvxocri o6uiunoro rypcy;
ysrogxenicrr :acrocyrannn rolr6inaqii iucrpyueurir lpoueHTHoi Ta BarrorHo_

rypcoroi noniraxu, Bztr,rroruux o6uexens, a rarox inrutx ixcrpyvenria ra :axogin
3axricry AJI, AocrrHennx qiaeii ra orxoHaHH, 3aBIaHE MoHerapnoi uoairurlr;
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locTyloBicTb ra rriTKa rrp[B'r3Ka Ao MaKpoeKorioMiqntx nepeAyMoB nporpecy B
[oM'rl(lueHHi B?rJtrorHux o6MexeHb, Ta noBepHeHH.[ Io noBHotliHHoto OopMaTy
inQ:rxqiiiuoro rapreryBaHH, 3 nJraBarovr.rv o6uinnuu rypcorrl;

nocrigoeuicru, lepeg6a.rynanicrs ra nepcreKTrBHrr, xapaKrep yxBaJrenru
piurenr i'r lrolerapnoi no,ritnxrl r oaHoqacHuv ycaiaovleuurilr elcottoi
regarnaqenocri ra aianoeianorc rolosHicrrc pearyBar Ha cyrrcBi ainxlt,leHHs
norovuoi gunauirn uarpoexonouivnrx nora:nrmir rig ix lporHoenru rpaerropii, a
TaKox cyrreBi slliura y 6a.nauci ptrsrlria g,rr iu$nrqifiuoi trmavixu, criiirocri ra
rontponronatocri curyaqii ua ealrcruoMy ptrnrry;

iucruryuiiiaa, @inancooa ra olepaqiiina ne:aaexuicrl Haqioua,rrnoro 6aury
IJIf, H,LrrexHoro Br.rrouaanr fioro Qyurqiii, yuuruenn_r @icralr,noro 4ouiHyoaaaa;

nposopicrs ra ni4eairuicrr 4ianruocri Haqiona.nrxoro 6aury cycnilrcrey
(3oxpeMa 3a AonoMororo eQexrurnoi crcreuu rouynixaqift).

2.3. MouerapHi incrpyvenra

Ao MoMeHry noBepaeuH, .4o uornoqiunoro Qopuary iuQnauifixoro
TapleryBaHH, r o6rixosorc crasrourK ocHoBHoro iucrpymeHr; vouetapuoi
noniruru ra [JraBaroqrlM o6vinatru rypcom Haqionalr,nr.r 6anx aog{rarrrMe
3axoHoAaBqo Bu3EaqeHux qiirefi nepeayciu 3aBArrrr.r y3roAxeHi[ xou6inaqii
iucrpyueuria npoqenruoi Ta BaJrlorHo-Kypcoaoi noairuxu, a ra(ox Balrrornrlx
o6uexenr,.

Haqionaarxzff 6am npanryruue I uagari ai4noalroearr.r er[errruricrr
BrrKoHaHH, KrrroqoBoro (o6nixoaoro) craBKoro fi poai xx ocuoenoro iucrpyueHry
Itonerapxoi noniruxrz. AJu uLoro Haqiona.:nuuii 6aur cnpuarlrue uoAaJlhrrJoMy
[ocr.rJreHHro gieoocri xaua:rir rpaucuicifrnoro uexani:vy uonerapnoi nolirurra
3oKpeMa 3aBA{Kx 3HrrxeHHro pieur eronovivnoi ueulrraverocri, e6epexenuro
gonipu.4o rpr4BgeBrrx iucrpyueuria, ei4nori.4uouy rani6pyeauHro niparr,rerpie
orepaqiftuoro 4rcafny npoqeHruoi noriurxn, onruui:aqii crpyrrypxoi nixri4noiri
6anxiacbroi clrcrer\.u.r, a raKox nocryrroaouy rou,_rrureHnro 

"airtoiru o6uexeHr y
uipy Sopuyaann.r naJrexurix nepenyMoE.

36epexeunro 4oaipu no rp[BueBnx iucrpyuenrir cnpu{rrrMe, aoxpeua, I
nparHeHH, Hauiota",rr,Horo 6atxy yrpnul aaru pealuui lpouetrui craerr ra
crpo(oBriMrz rprrBHesar"ru incrpyr.,renrautr rla AocrarHbo BricoKoMy piBHi A,,l, 3axncTy
rpI{BHeBnx 3aorrlaAxeul nacelennl gig in@alqiiinoro :ueqirenur.

y xoBTHl luz5 po(y HaqloHanbHr.rri 6aHK nepeiiuoB nia cacreuu ,,cepe4r,ur
ropuAopy" Ao cricreMr.r "nuxnr,oi Mexi,, ArH no6ygoeu onepaqiinoro 4rsaiiry
npol{eaTuoi lonirarr.r, :pionaauru o6liroey craexy si cragroro 3a Ae[o3trrHrrMa

v

cepru$ir<arauu oBepEa[r, ooroaxoi onepaqii 3 peryJrroBanru lixni4uocri. I]e
uigalruluno erlerruenicrr xouyuir<aqiii uloAo nororrnrlx MoHerapHhx yMoB i
o.rixyranrx:uiu y npoqeuruiii noniruqi. Bi4noeiguo polr o6niroaoi craBKll ,lK
MoHerapHoto incrpyueury nocrrJrr.rJracr. Haqiona:tulrii 6aux raxoN :6epir

XOBTHl 2023 po(y HaqioHanbHr.ri,i 6aux repeiiuoe Bia
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rpllMicrrrHi ae[o3r.rrHi ceprrz0iKar[ (4ocryr 4o rK[x rrpr4B'fiaHrlii ao 3pocraHH,
crpoKoB[x .qenos[ris r[i:lrvurx oci6 y rpuaui) flK eJreMeur onepaqifino gu:aiiny,
.txni nigrpuMye pealruy 4oxiguicrr ra o6cxnz rarr.rx nenosnrie.

3 or:rr,4y na o.rilaaaue 36epexeHH, B cepeaHbocrpor(oaifi nepcnexrusi
upo$iqury nixoignocri s 6aHxiecrrift cucreui Haqioua,rr,nufi 6asr vae uauip
npoAoBxyBar[ B[Kopr.rcroByBarr.r onepaqifiEufi l 3aitH 3a c].rcreMoro ,.nlrxnroi
Mexi". BoAuo.rac Haqionalruuii 6arr uoxe Kopr.rryBarn onepaqiiu[f, A]r3aiin
rpoqerruoi nonirarlr, a raKox BxrrBarll saxogia: yrpas:riuu.r olpyKrypHoro
:rirniqnicrto 6aHxiBcbxoi o.rcreMrr 3 Mero@ rrocrrJreHH, MoHerapHoi rpaxcuicii,
$opuyeanur HrrJrexnux MouerapH[x yMoB AJu npr.rBeAeHH, in$nrqij ao ui]ri aa
Ha.IIexHoMy ropusonri nolirnrr.r, a raKox BIIKoHaEH{ AoAarroBrix aKTyaJIbHax
3ABAAHB.

Tarruu :as4anuruu Mo)t(yrr, 6yrr.r, sorpeua, snrug aa exououiquy roeegiury
6amie g \4eroro ga6eue.reHur HrlJiexloro pienr pea,rrulx [poueHTHux craBoK 3a
rpuBueBllMrz incrpyuenrauu; arrnriaaqix aHyrpiunroro 6opronoro puHry AJu
yrurneuru enaiciiiuoro QiaaucyoauHr geQiqury 6logNery; ua4aaaa 6auxau 6ilruoi
rnytxocri a ynpaa,riHni e,lacHoro riKei^qHicrro an, pearyBaHHr ua niaauueuy
ryp6y,reurnicrr xa QiHancowx plznxax roqo.

,(aa,4oclrnennx caoii qirefr i :aa4axr Haqionalrnufi 6anx uoxe
B r-r Kopxcl oByBarrl i itrLui iHcrpynaeuru uolerapuo'i noliu.rxr.l. raxi rx uoplll
o6og'rsxosrlx pcepais, otepaqii s qinnrur ua[epaMr.r ra inuri, a raKox 3axon[
:axltcry, nepeg6aveui saxouo.4aacraou Vxpalntr.

Bognouac HaqioHanbHuii 6anr npautyrlrnae ynrxaru saxo4io, saco6ia ra
incrpyueuria, 3acrocyBaHHr rrulx cyrreBo rourJrrcBarr4Me erououiuny
neeu:uavenicrr,, nocrra6rrosaruNre 4oaipy ao MoHerapHoj uoliruru ra/a6o
3arpoxyBarr.rMe po:6alancyeaunru ouiryeaHs yl{ ycKJraAHeHHrM [poqecy
erpoinrerpaqii Yxpainu ra cnielpaqi s uixuapo4nlruu Qiuancoruuu oprani:aqiruu.

3oxpeua, Haqioualrnrii 6asx i ra4a:ri nparayruMe yHr.rxarr.r [octlJreHH,
$icralruoro 4ouinyBaHHr ra HaAaBarrrve nigrpuury.4epNannouy 6ro4xery luure y
BrrHrrKoBux BurraArax, xx saci6 "ocraunroi nagii",. Koporxocrporooe SiuaucyaanHr
Moxe HaAaBarrict Br.IKJIIoqHo AJL noKpxru necno4iaanux rIiMqacoBI,Ix norpe6 y
:rir<ei4uocri g,r.r :a6e:neuennl 6eslepe6iiuoro $yHxrtioHysaHH, crrcreMrl
,{epxaBHrrx r}iuancie. lonrocrporooe @inaucyeaHH_rr Moxe Ha4aBarl,ca Arra
nol(prlrrr KpnrurlHrrx BuAar(is Ypray na niarplrMaHH, o6opoHo3AarHocri yKpaiHu,
xrulo ue 6yge inurx gxepen Qiuancyaanna. Mexani:M rr( KoporKocrpoKoBoro, TaK
i goarocrporoeoro Qiuaacyrauur YprAy ,4ixrnue BvKJlorrHo ynpo4oex tii
npaBoBofo pexrrMy BoexHoro crany (runvacoea iucrrryqioralrna uoxlusicrr gna
qboro Brr3Harreaa a :arono,4asctgi npo BoeHHrr craul). Tare Qinaucyaanna
EaAaBarrrMerlc{ 3 qiTro Bu3uaqeHoro Merob, na o6veNenuii crpoK, y cyBopo

. 'Ai, HopM 3a(oHy y(palB, (IIpo HauioBanBHxf, 6amykpajhr) B eacrxtsi 3a6opoHr.j ryniBniuiHHxx nanepiB B
eM,'I€Hra ra 3aoopo8n HalaHH, xpelxriB aepxa8i 3ynrHeHa Ha flepioa Bo€HHoro c.atsy 3rirHo i3 3axoHoM N, 2t I8-tX
BiA 03.03.2022 (3i 3MiFaMn, stsecesxMx 3rilBo i3 3a(oHoM M 2t20-tX Bj! 15.03_2022).
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o6Mexeu[x o6crrrax, 3 HaJrexHr.iM ypaxyBauHrM pr.r3r.lKiB ,q]r, rliHoBoi ra OinancoBoi
cra6i,rsuocri. i norprMaHHrM inLuux lpr.tHulnia. flepeayMoB. yruoe ra nexauirvie,
ysroANex[x trix Haqiona:rr,uulr 6arroM Ta yprAoM.

Blt<:tlixtl [oBHoMacurra6ao'i aiilnu :yuowrnrl Heo6xi,quicrr 3aclocyBaHH,
HauioHa,ruslnt 6asrolt Hl43rlt HecraHnaprHlx raxo.4ig alr nigrpuvxr,r
uarpoQinaucoroi criiixocri. BoAHo.rac noBepHenr-t go noeuoqixnoro Qopuary
iu@naqifiuoro rapferyBauu-{ uorpe6yrarnue o6epexnoro ra nocai4oaaoro
3ropraHH, Hauioga,rsunv 6axxov raxyx raronie ra Hanpflvavu npouenrroi ra
eamoruo-rypcoaoi loniranu, a rarox BeurrorHr.rx o6uexenr, qoiiHo lur, (roro
6y4yrr craopeni ualexni lepegyuoau, lepeg6aveui Crpareriero. Tare rr oprauua
cnltparrlMerEc, Ha pe3yJrbraru pereJrEHoro anali:y e(lerrueaocri nonepe.4uix xpoxis
ra rnnuny noreuqiiutzx :uin 3a oAHxM HanprMou sa r,r,ljur aa inruuuu HanprMaMr.r,
BpaxoB)rroqu qili erououiunoro po3BrzrKy ra p[3xKy Ar,A qinoaoi ra $iuancoaoi
cra6inr,nocri.

2.4. Pexnu o6uisuoro Kypcy ra Balrtorui iurepaeuqii

HauioHalruufi 6asK 3acrocoByBarr.rMe xepoaauy ruyvricrr o6uinnor o rypcy _ax

uepexi4nuii pexlll.r Ha EJrrxy rroBepHeHH, Ao nraBaroqoro KypcolrBopeHHr.
3acrocoeyrova pexr,rM KepoBauoi rny'lrocri o6uinuoro rypcy, Haqioua,rrnr.rii

6anr ruranye upoee,4eHH, BzutlorHux iureprenqi 4,rx 4ocxrnennr qineii i:aanaur is
aoTpxMaHHsM TaKX\ OCHOBHLTX npU HUAniA:

flocrynoBe nocrreHHs poli o6viuroro Kypc) ,r( r(opltrylovoro vexaui.ruy.4,nr
eronovixr.r Vxpairu r Meroto ni,lsuu{eHHr iJ raarHocri a4anryearlrcr ao :viu
euyrpiuruix ra roariunir yrvoe SyHxuioH) BaHHs:

y:rogNenicrr s tpoqenrnoro noniruxoro ra floriTl,rxoro rou,qxuenttr aa,rrorHqx
o6uexenr .4,ra :6epeNeuur 4oaipu. Ka,ri6pyrovu napauerpu flpoBeleHH, BillrrorHux
inrepaeaqii, Haqioaalrnnf 6aur y:ro4lrysaruue ix : aignoei4nuuI napaMerpaMu
npoqeHTHoi nonirrrl,t ra Hara[TyBaHHf,Mrr BzllrrorHrrx o6rrlexenr AJl, AocrrreHnlr
6aNaaux cuneprernvnux eQexrio. ,ftr qroro Haqiona;ltulrfi 6anr o6epexno ra
IIOCJIrIOBHO BrrpOBanXyBaTItMe 3axo.{L 3a 3a3HarleHr.lMr,r HaIIprMaMr.l, c[I4paroq[cL Ha
pe3yJrr,raru perenbnoro auali:y eQexrrnnocri ronepe4nix rporir ra lorenqiftuoro
aunuay suin :a ognrrM Ha[prMoM Ha 3M iuu :a inuuu n nalpfl MaM, a raxox cyKyrrHtrx
e$er<ris;

rigrpr.ruaan.a criiiroi ra rourpo.nronanoi cnryaqii ua BalrrorHoMy puHKy.
B yuooax Bucoxoi HeBu3Haqeuocri qe ueo6xigao AJu yHaxHeHH, HerarraBHoro
BrInrIBy eKcrpaopA[napnux nogifi ra ua4vipnoi aoaarnnrnocri o6uiuuoro r.ypcy na
xypcori ra in$:rrqiiiui ouiryeauna, rpaucuiciro xnroqosoi [polleHrHoi craBtr..r,
lrixuapogui peepBrr, a niAnoaiAno ua qinory ra Qinaucony cra6inr,uicro, a rarox
criftricrr erosol.riqHoro 3pocraHnr. ,{nr qroro HaqioHa,rrnuil 6anx naauye
3rJra.{xyBarr.1 @ynrqionyeanar BulJrrorHoro pr.rnxy! 3oKpeMa o6uexTeartt uaguipni
(oJruBaHH, o6uinsoro rcypcy rpr.rani 3a AonoMororo BallrprHlrx ra aep6alrnru
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inrepeeuqiii, a raKox Aox.rralaru 3ycltJrb AJu l,liuiuigauii vnoxunnocri o6uinnnx
rypcie (pi:uuqi rraix o6MiHHxMn KypcaMu y pi3Hxx cerMeHra,\ BaJrlorHoro prrH(y);

ui4rpuuanua ABocropoHHix r(olrrrBaHh o6uinnoro Kypcy niA st,Trmou sMirr
6a,rancy nounryra npouo:vqiiHa aa,rrornor,ry pr.tLy. lna qroro Haqionalruaii 6aur
uauye :6epirarlr axr[BHy rrpucyrHicrt ua aalroruoMy plHKy yKpaiur,r,
KoMfleucyrcrr[ crpyrrypuufi ,qe+irrur iHo3eMgoj tanrorr. ,{aocroponni roalaarHrr
o6uisuoro rypcy y ei.4uori.qr sa:uisu p[HKoBoi Kon,roHxrypr cupulujMyrh
s6epexennro roncrpyrruauoi HeBu3HaqeHocri ruoAo uaft6yrnroi rypcoeoi
glrnauixu, a ai4noniguo yrprrMaHHro inQnxqiiinux ra KypcoBnx ouixyraur ni.q
KoHTponeN{. r6epexeuurc aoaipu go rpueui. ycaipor'l,nennrc aalrcrHtx prlrlrrie.
nocna6regrro cneKytrrrllBHltx uorraia rpu npom rpurui Ta 3axacry uixuapo4uux
pe:epaia. Bo4nouac rrocry[oBe rocrlreHH, :a'lsry o6uinaoro Kypcy 3
KoH'IoH(ryporo Barr,rrorHoro prrHKy Aacr6 ruory nigauullrrr.r criiKicrb yKpaiHcEroi
exonouixrl ra aalrorHoro ptrHxy Ao BHyrpiLltix i :oeuiLunix uroria, :r,aelruuru pusrlx
HaKoIr[qeHHr soaxiurnr,otopronenrutx guc6alanciB Ta 3axr.rcrrlrr uixnapoani
pe3epBx;

KoHcrpyKTuBHa Hes[guaqenicrt napauerpia i rarnrru npoBeAeHH, BarmrH[x
iHrepreaqiii 4,ra yuacuuria BaJrrorHoro plrury. O6carlr, qacrora ra MoMeHT
egificneuu Ba.Jltorrr[x inrepaenqiii Brr3uaqar].rMyrEc, Haqioxalruuu 6agxou:
Merolo AocrrHeEH, fforo qinefi ra sae4aur y naiie$exraauiruuft cnoci6. 3 our,{y sa
eucory uyrnuaicrr, raroi iuQopvaqii, napaMerpu, a rarox raKTuKa upotseAeHH,
BiullorHr,rx iHrepaeuqiii 3aIru[IarlrMyrr,cr ueny6livur.rur.r ra raKrMrr, ulo
ycxlantrcraruue ix nporHo3yBaHH, yqacHuKaMr prruKy. Ile 4ae :uory :a6esueulmu
pieui yrvoau yracri cy6'crrie puu11. nilrpuvarr KoHcrpyKrhBHy Heer4.lHa.ieH icru
qoAo Maii6)Tnboi rypcosoi 4uuauirr.r ra:a6egne,ruru eQerruonicru BalJlrorHrrx
iurepneuqiii. Bognovac Haqioxalrunii 6aHx,4orp[Nryearuuerrca eSexruruoi
(noqinruol) tpo:opocri nig vac onplr,rrc4uennr irrloprr,lauii ulogo pe:ylsrarie
IrpoBe.[eHH, BaJrrot'H]lx iHrepeeuqiii;

ycrinounenux plr:lrrie ra rorosHicrr Ha Hrrx pearyBartl. @oplryovr gr:aiin
(ypcoBoro pexrrMy, Haqioua,rrnufi 6aur lepe46auaruue ualeNni :ano6iNH[ru eiI
po3ropraHH, Kpu3oBrix,BIruI Ta nllaH gii y nag:alrvafiunx crryaqirx. 3orpeua,
:alexuo uig o6craaltr, MoxJrrrBrrM 6yge norepneuu_r ,{o Meurxoj ruy.tocri
o6uirnoro rypcy, a:a norpe6u - lepexil go iauroro peNulry o6nainnoro xypcy.

2.5. Ba:rrcrui o6uexessx

Ycrigou:lorovu aaxcrrsicrb rrliuiMisauii BllKpnBJreHr, Ha BaJuorHoMy prrury,
norpe6y e loainuresni yMoB BeAeHH, 6isuec-4ialruocri B yKpaiHi ra ruxogy
air'rarHrHoro 6irHecy na toei pnnxt. a rarox niprplMaHH, aipnoeleuul erotovirl
ra c\pvaHua nprr[JrllBy HoBrrx inBecrnr{iii B KpaiHy, Harliosalrnrii 6aux nnanye
rlpoAoBxxrrr noM'trueHa_{ Bturlornr.lx o6rraeNenr 3a yMoBrr :6epexeuur qinonoi
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cra6inbEocri, crifiKoi ra KoHTpolboBaHoi curyauii Ha Ba,'rrcrHoMy pr.rHKy) ni.qrpuMKr{
aAexBarHoro piBH, MiNuapognax pesepaia ra apaxoayrovn l.ripryranta uaqioxa,rrnoi
6egnexn,

Qopuyaannr
a TaKox

llotrl'xrureuHr BalIrrorHrrx o6uexeur ei46yearlruerrca ei,urogi,qHo Ao raKfix
xnrovotlrx npnuquuia:

uocrynosicrr,, aiAnoeiAuicru lpiopurerau ra uirxa npta,a:ra ,4o
vanpoexonouivurax nepe.EyMoB! nepe46aveuax Cmarerierc,
so6oB'r3aHHqMr4 r ueNax clielpaui s MB@, iHurrNr[ uiNxapolnuur $iuauconuuu
oprani:aqi.rul ra iucrrzryqirMn eC;

yHrrKHeHH, Haxotruqeuu, naaxpoexououivnrlx gr.rc6alancin - 3acrocyBaHH,
BElJIIorIrtx o6vexenr He Br{KopucroByBaruMerhc, A,ra :avinu neo6xignoro
uarpoeronouiunoro Kopr.rryBaHl, (:oxpeiua i: 3acrocyBaHHrM incrpyueurin
nporleHTHoi Ta Banorno-rypconoi loniruru);

y:ro4xeuicrr, is sararbHrM (oMrrJrexcoM :axo4ir uonerapnoi ra erououiqsoi
no,riruru, sorpeua 3 nporIeHTHoro ra BaJrroruo-KypcoBoro nonirur<oro Haqiouanr,noro
6anry,: peruroro Ba,'rrorurzx o6uexeHr, qo 3arnrltatorbc, Iirouluu 4,ra uiHiir.ri:aqii
prl3n(y 3HuxeHHr'rx e$exrasuocri, a rarox 3 eronouiqnoro nolirrxorc vpa4y,
3Baxaro.rn Ha npiopureruicrr qilefr Hauioualrnoro 6anr<y ra yMoB Bo€HHoro .racy;

o6tpyuroeaua 4oqillnicrr, - noxeu (pox 3 noM,flKrueuH.{ sa,rtorarx o6l.rexeHr
:giicnroerucl ua nigcraai ouiuor erperrie rig nolepeguix xpoxie, a rarox i:ioro
norenqiiinoro BnJrrrBy Ha iu$:rrqiiiny 4uuauiry, craH BarrrorHoro puuKy,
uixnapogurzx pe:epeir, uaxpoer<onouivuy ra $iuaucony cra6i,rraicrr, yuoau
oegenur 6isnec-girlnuocri, iaaecruqiiaui rniuat ra naqionanrny 6e:nexy;

uiniuisaqix pr.r:ury o6xogy Aitovrzx ealrorHIax o6rlexeHr Haqiosalrnu[ 6axr
:,4iiicHroearuMe uocriiinrdi perelruufi uoairopuur eQexrueuocri cucreulr aa,rrorrtx
o6ueNenr ,4ru Br.rrBJIeEE{ Ta ycyHeHH, noreuqiilnrlx cnoco6is o6xogy B?t^rrrorHrrx
o6tr,,texeur;

uiniui:aqil pu:ury rroBTopHoro 3arlpoBaAxeHH, BarrrorHrlx o6uexeur,;
ycaigounenru pueuris ra roroBHicrs Ha Hux pearyBarr4 - 3a HacraHHf,

necnpuxrrureux o6craB[H rroAEL'rLIJe rroM,lrrueHH.a sartoralrx o6uexenr uoNe 6y"ru
np[3y[[HeHe, a:a norpe6u gantorni o6uexenH, Moxyrh 6yru noaropuo
'ranpoeanxeui 9u noral KoBo noct{,reHi.1 rouy vlcli i3 3acrocyBaHHrv Hooux ,raxo.qia

:axrcry. Ognax, ycri4ounrorour se6aNanicrr tarlrx :axogia AJu po3Btrrry
$iuancoaoro prnry ra exonorlriru Yrpaiuu, Haqiona,rruai 6aHK po3urAaTuMe ix rK
3axolu "ocraHHboi niuii o6oponr".

KiHqeeorc Merorc BarrlorHoi Jri6epa.ni:aqii e lepexig 4o pexuuy ai,rsuoro pyxy
nauirary aignoaigno go crangaprin eC. qe craHe ninrpyurru AJr, [oJrertueHH,
ae4enna 6isnecy ra noninuentl.s iHsecruqifuoro ruriuary e yxpaini,
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3. Cnpuauux rliuancosiii cra6irtHocri

3yclrrlrx ra pe@oprrlu Haqionalruoro 6aHKy Ao noBHoMac[ra6noro oroprnennx
cQopuyaalu ueo6xignrii :alac viqnocri, a caoeuacni auraxpu:ori sax oal anpv\rl4
rIoAoJIaHHro rrepruux uoxir i nigrpuual[ ttolaJrErxy aAanrarliro $iHaxcoeoi clacreuu
Vrpainu go alrxlurie rptaa,roi aiiiuu. Hauiouamuouy 6aury, y rouy ullcli saegarul
ssaxeniii ra noc,rinorniii rrrouerapnifi noniruqi, s4a.nocx :6eperru goaipy no
6aHKisc*oi c creNru ra ni4rplruaru uaxpoSinancory crifricrr.

fli.uruicu Haqionalr,noro 6atr y rqoAo ti4rpuuaHru Qiuaucoeoi cra6imaocri
crlprMoByBarr.rMerrc, Ha 3HlrxeHHr piana erouolriuuoi ueau:HaqeHocri ra
uigouqenna crifxocri Qinaucoaoi cucreMu Ao cucreMHnx pt:urie, uo lacrr suory
na4aearu gieey ni4rpuur<y npouecaM eronouiqnoro 3pocraHH, 3a paxyHoK
ga6egneqenH., e$erruanoro rrepepo3floAifly Siuaucoaru pecypcis. I]e
a4ifiorrcaarulletr,c-fl, y roMy 'rucli, sas4axrl :raNeniff, nocaigornii ra
nepeg6a'ryaauiil uonerapuifi no:riraqi, rxa cnp[rrxMe cra6ini:aqii inQnaqiiiunx
ovixyaaHr ra reaNeHii ouitui erououiqnhMr4 aTeH.taM aalrcrnui purrtr<is.
liATp[MaHHro crifiroi ra KouTpo,'rboBanoj cltryaqii na BaruorloMy puH(y,
$opuyrauurc cepeAoB[ura 3 Hrr3bKoro ra cra6i,rr,noro iHsruqiero, ni4anuleanro
Aoeipu Ao rpuaHi pasolr is uocrynoaoro 4e.qolapu:aqierc enosor.liqallx ai4uocnn,
:pocranuro goaipu 4o 6auxin ra inrulx Sinanconux ycrauoa.

B-i4uori4no go Cmarerii Qaxrutua (ynpo.4oBx locrarHBo rpuBanoro nepio,ny)
ra oviryraua Auualrira napaiuerpia Qinanconoi cra6i,,rrnocri pa:ou : inuuurl
KrlorroBrlMlr Kpllrepirrrlu ii Ha4ali 6par[Merhc, Ao yBau{ Haqionaltnrzu 6anxou uig
llac B[3HaqeHn, HalrexHux nepeAyMoa 4ar xali6pyeauua lapauerpia iucrpyueurir
npoqenrHoi rturrolro-rypcoooi IIOJIIT'I KIInpuqEdrdur ra BaJlrutHo-KypcoBol IIoJIITIKII { IIoAZUIbIIIOIO [pOIpeCy Ha IIIlqxy
loM'sKrreHH, BilJrrorurx o6MexeHE Ta rroBepueHH.f, go nonxoqiuuoro Qopuary
ia@naqiiaoro rapreryBauH, 3 [JraBarovuru o6uiulrr.ru rypcou.

1I

3a HacraflH{ HeclprrrrJrrrBtrx o6crasnu HaqioHanrnuii 6anr Bx[Barr.rMe
Hallexurrx ra neaigrcra4Hux saxo.4ie gna:a6esueqeuus @iuancoeoi cra6ilrnocri,
3oxpeMa 3 e(crpeHoi nigrpuuxra niraignocri 6anxie. Bognouac r yuoaax cra6ilisauii
SynruiorysanH.r SiHancoeux purria ra 3urixenru plr3trr(in nirrigEocri 6axxigcrroi
cucteltr qi incrpyueuru BTparrarrlMyrr, cooro arrya,tr,aicrr. ToMy HaqioHanbauf
6am< nocrynoao 3toprarl{Me rari excrpeHi 3axonrl AJu nigrpr.ruanaa lloraaaqii
6aurio go po6or[ 3 BKTaAH[KaMr.r, cnpt,rrHH, po3BxrKy rporrJoBo-KpeAtrrHoro prrHxy
ra nocu,retur 4ieaocri uexaui:uy vouerapuoi rpauctricii.

3 orax4y ua saxnusicu uiniuigaqii pusurie 4,ra MoHerapHoro cyeepenirery,
qinoeoi ra $iuaucoroi cra6i,rr,uocri, a raKox noAarKoBlrx HaAxoIxeHE
Haqioua,rlaufi 6axrc AorptrMyBarr.lMerbc, [prlHuurroBoi nosnqii qoAo aeaoryqeHH_g
3ByxeHH, c$epu :acrocyrauna rpueni ar e,4ruroro 3aroHtoro uuarixnoro :aco6y n
Yxpaiui ra,/a6o craopenrx nig vac :4ifiorenua onepaqiii is aiprya:rcnuuu aKTriBaMu
MoxllrBocrefi gra o6xo4y qrrnHoro lepxaBHoro peryJrroBauHr, HarJrrAy ra
uoniropunry, 3or(peMa y c$epi ealroruux olepaqifi ra onepaqii : Br4Be3eHH.,r,
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nepeKa3y i [epecu]raHH{ BalrrcTH[x UiHHocrefr, 3ano6imHH, ra flportIAii flerari3arlii
(nigMuaaHnro) noxogia, o4epNanzx ::rouunaulr tll.axou, r[inancyeanarc repoplrsuy
Ta po3noBcroAxeHux :6poi uacoeoro 3HrrrrleHHr. BoAHo,rac Hauiosalrnufi 6aux
aorraAarr.rMe 3ycuJrl a.lu po:6ygoou urcreMu rrpo3oporo ra rpo:yli,roro
AepxaBHoro perynrcBaggr, rqo cnpr.If,TrrMe po3B[TKy rrecgoro ra e$exrurnoro o6iry
nipryaaurrx ar<rt,tsis eiArosi,Eno 1o uaiirparqoj MixHapoAHoi npu"rr*r,
BpaxoByroq[ qiri erououivHoro po3Br.rrxy ra noM,qt<tuyroiru pr.r3[K[ Ana qixoroi ra
QiHaucoroi cra6i:rruocri.

HaqioHalruui 6arr linrpuuyeaurue riory e:aeuo4iro : yprAoM a,,r, c[prr{Hu,
:a:ryvennro xeo6xi4tloro :oeHiurur,oro Qinaucynauur aig uixuapo4uux oprani:aqifi
ra rpaih-naprnepia, y rouy vucli 3 BrjKopr{craHHrM 3Hep)xoMrleHrrx pociftcrxr.rx
arraeia,4nr localesga Qyulauerrry uarpoexououivuoi ra Qiuaucoooi cra6i.nlrrocri
yKpaiHr.r, po3B'r3aHE{ npo6[eM y ryuaHirapniii cQepi, aig6ynoea 3HuuleHoi
iuQpacrpyrryplr, ni4noeneuua/rpanc$opuaqii exououira Vrpainu.

,{nx cnpnxnua $inancoeiii cra6i,rsaocri Haqionalrurii 6anr rioro
cnierpaqroaarzue s Vpx.4ou ra iuuruuu peryrrropaMn, 3oKpeMa B taexax po6oru
Pagr: Qiuancoaoi cra6ilrnocri. Kpiu roro, Hauionanrnlrh 6anx cni,tno. Vpr.qo,
3ocepeArrrb 3yctrJrlt, Ha nouorenni erououiguoro rtrcKy Ha pociro rr r<paiuy_
arpecopa, 3oKpeMa qep* aignoriglri gii ra aagaun.r apryueurir lrixHapoquuv
naprHepaM, nporigur.ru AepxaBHrrM opraxau inulrx KpaiH ra xouepuifiuuu
xopuopaqixll [loAo 3anpoBa.qxeHH, HoBrrx $iuancoaux caHnqiii, cnprl.rorannx na
noauy i:orxqirc pocii aig r:ro6alluoi eronouiru ra cgiroeoi $iuancoaoi ctrcreuu.
Haqioualrnuii 6anr rarox 3axJrrrKarr.rMe uixnapogni Siuaxcoai ycraHoBl Ao
nprlnrrHeHH.f, cnianpaqi a rpainoro-arpecopou ra ii ai4croponeHH, BiA fipaxTx,lHoI
yvacr i a yxaa,reHti piuteHs uixypraoauul opraniraqirvu.



4. Axruai:aqix rpe2lrryaannr ra niqrprorarHr eJ4uos,rennr erououixu yxpaihu

OcHoeHur.{ auecxou Haqioaanruoro 6aary y crii:ire exonolriqHe 3pocraHH, Ta
arrnoi:aqirc KpeAnryBaHHr ii nana,ri :a,ruuraruuerrcn :6epexeuH, MoHerapHoi
cra6imgocri Ta 3Hr.rxeHH{ pieru eronouitnoi nesruHaqenocri 3oxpeMa uJrrxoM
:6epeNenur criiixoi ra xonrpo,rrosaaoi curyaqii ua BarrcrHoMy pr,rHKy ra
Qopuyaauux cepenoBrrrqa 3 Hr.r3bxoro ra cra6inrsoro insnxqiero, a raKox
nigrpruaHta 0inancoBoi crifiKocri 6aHxisctxoi cncrer\r .

flporHo3oBaHicrl inOnrqii ra snuNenn.f, ii aorar.urrHocri, :a6eaneveHi, s rolry
uuc:ri, :aagxrlr :aaNeui , nocligoruifi ra nepe46auyraniii uonerapuii loliruqi,
c[prlrrr.rMyrB 3anxopenuro inQnaqiiinr.rx ovixyeaut, 3HuxeHHro cxnaAoBoi
in$raqifrrux pnalr xio y crpyrrypi prru(oBr.tx npoqeHrHr.tx craBor ra ix cra6ilisaqii
Ha Hrr3r,KoMy piBHi. PexaM xepoaauoi nryvrocri o6uinuoro Kypcy i, 3peutroro,
[oBepHeHH_s Ao [JraBarcqoro hypcoyrBopeHH, nacrr, 3Mory s6eperra goripy .4o
rp[BH1 Ta BoAHoqac crprrrrtrMe 3BaxeHiii oqinqi erouol,rivHtrM[ ateHTaMu BaL]rorHux
p!3r.rxiB, 3MeHrxr.rrb prr3rrK HaKo[rqeHH, 30BEiurH6oroproBe]lbHux 4uc6alancir ra
ni4nnqlrt sarac crifirocri yrpaiucrxoi exosouiru Ta BaJlmrHol o prlH(y Ao
ruyrpiurrix i :osHiuuix tuoxin. flocryrroBo 3HrrxyBarruerr,cx ii nperrair :a pr.rsur ra
uol,t'-srurysar4Myrtca rpegurni crau4apru 6anrir, ocxi:rsrn :n[Nexns eroHor{iqHoi
Hes[suaqeHocri c[przrrr[Bo rigo6paxarrlrertc_s Ha 6i:Hec-oqiKyBaHHflx ra
spocranui e$exrnaxocri slrpo6rrrtqrna, a yqacHrrxu Siuancoeoro pr.lHxy 3Moxyr6
yneeueuirue nporHojyBatx Kperx rocnpovoxHicru nor qa,rsHlxia ra aiaaa.ry ria
iHsecrluiil.

Ha rni nocrynoaoro noM'qxureHHr{ Balrrrorlrrrx o6MexeHr, ra ui4rpuuauna
HaJlexHr.rx MoHerapHtrx ylror s6epexenru Qinancoaoi criiirocri ra aixsi,4Hocri
po3u[purb rroreHrlial 6axrie ra inurux Qinanconux uocepe,4ullxia .q,rr e$exrutaoro
uepeposuogiry $iHancoeux pecypcia, naporqeHHs o6csris KpeAnryBaHH, ra
4orrocrporoaoro ixeecryeanna y nirvr:urHy exououixy.

fli4rpuuannrc KpeAmnoro nonury i nignoaiguouy @orycyeaHuro KpeAnrnoj
npono:nqii sa npioprrerrurlrre A[rr KpajHn HanprMaMa glx sa6e:teveuna crifrroro
ai4nooleaar KoHKypeHTocnpoMorxsoi exouor,airu KpaiHrc cnpt,lrraMe peaai:aqi.r
CrDarerii s oo:sITKy xDeAuTVgaHHx, ).xBaJreHa Pa4oro : $iuar-rcoaoi cra6inrnocri
06 veprHx 2024 poxy. KnroqoauN.r BeroopoM r.Iloro p).xy 6y4e ei4uosleuur
eEeproHe3,Lrrexuocri ra :nriquenna o6opoHo3AarHocri r<paiHa.

Ypaxoeyrovu, trlo MoHerapna noliurra Haqioua.:rruoro 6aur.y Jrrrue crBoproe
yMoBri AJU posaurry exonouiru Yrpaixn, aJre caMa He uorre 6yru AocrarHboro
rlepeAyMoBoro AJU craJroro ninwruleunx exonoMi.rnoro lorenqialy, KprrrurrHo
BaxlruBrrM[ € [oAarr,ur[ii flocryn y a4iicueuui crpyrrypnrx peSopu i e6epexeana
3BaxeHoi 6ro.4xernoi lolirt,rra. Toruy Haqiouarruuii 6aux pa:ou i: ypagov
Aoxna,qauMe scix :]ycrurr, AJu npoAoBxenul nuxouatul qiteii, rparepiia ra :axo4ia
is-peQopuyaanna exonovixr.r ra $inaucoeoT crc,reva, nepel6aviurzr cnianpaqero :
MB@, iuuruult irrixnapo4nuun QiuaHcoeruu opraui:aqirlru ra incrrryqixur.r eC.
HaqioHaarH[[ 6aHx pasolr s Vpr4ou ra inurlrvt pery,raropaMrr Taxox lrpaqroBartrMe
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Haa rrocrrJreHHrM Koop.q[Hauii MonerapHoi Ta 6roaxerHo-noaarKoBoi fioriTlrxu,
IoKJIaAaraMe 3ycuJrh AJUI 36epexeHH, MaKpooiHaHcoBoi crifrKocri, po36yAoBr4
eOeKTrBHr.rx Sinaucoerx pr.lrxie, $opuyeanu, AoBrocrpoKoBr.rx ineecruqiiinux
pecypcir ra no:rerurenr, Aocrytry Ao Hux.
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5. Kouyniraqifina uolirura Haqioua,rruoro 6aury

Ha ruraxy nocrynoaoro rroBepneHH, Ao nonnoqiunoro $opuary iar[nrqifinoro
TapreryBanH.s 3 uJraBaroqr.lM o6ruinnuu rypcou Hauionalruni 6anx i uanaai
rlpoBoArrrr.rMe noc;rigoeny, nposopy ra nigsairuy uoxerapxy noliurxy.

Kouyairaqii Harliona.nrsoro 6anly 3 MoHerapHoi noniruru
cnprMoByBarxMyrbcl nepe4rciu ua gocrtgeHH, Taxr{x xlrrovorux qinefl ;

nigauqeuu.r po3yMiHH, MoHerapHol nonirurlr u:uxou norcsesru ui:refi,
npruuunie ra oviryaarux perylsraria piueus r uoxerapHoi nolirury.
uaxpoeronouivuru nporno:ir ra in[oi in$opuaqii, rqo craHoBxrb auaaira.lle
ni4rpyura ,q.tr.r ]xBaJreHH, ei4nooi4aru piueur, a raxox aauipir Hauioualuroro
6arql uroao no,aaluuroi voterapnoi nolirtru;

:MiuHenE[ goaipu nacenennr, 6i:necy, SiHancoaoto cerqopy ra ercleprnoi
cuinrsorr go uoneraproi no:rirlrru, naqionanrnoi rpouroBoi o4rauqi ra
6anriecsxoro cerropy, QopruyaauH, craBJreHHr go Haqiona.nr,uoro 6aHKy ,x Ao
BlAxpr.rroro, He3arexHoro) noMrrereHTHoro ra eSerrtrnoro peryJlrropa;

viniNri:aqi,t iuQopuaqiiinoi acuuerpii, snr.rxeuru eronotvri.rHoi Heausnaqenocri
ra $oplryaaHrr repe,n6a{ysaHoro exowovi.rsoro cepetoBltula 4,rr ecix yvacluxia
exoxouivuux ri4rocnn;

rocnrearu 4ieaocri xanalie uouerapuoi rpaucuicii.
Pa3oM rle crpfirrllMe nocunennro gierocri vonerapnoi nonirrlru i 4ocaruexuro

3aKoHo,4aBrro Bu3Halreutrx qinefi (npiopurernorc cepeA ,Krrx e .qocrrHeHufl Ta
ni,arprlMaHH.fi rliHoBoi cra6i.nrnocri) ra arpiureunro :aa4aur Haqiona,tnoro 6anrcy.

BiluoniAno go Croarerii xorr-vHirauiii HauioHa,rrHoro 6aHrv yxp4lEl!
rouyriraqii Haqioua:rr,noro 6arry: uouerapuoi no,riruxu 6ygyaarrluyrrcr ua
TaKIX K.rrOqOBIrx [ptlHqunax :

eQexruouoi (goqiruHoi) npo:opocri - Harlionarrnufi 6anr nparnyrzue go
rxouora 6ilsruoi npo:opocri. 3oKpeMa urflxov nosHiuroro porrplr rrr uilei,
npuuulrnie ra olirlieanlx perylsratia piureHr I MoHerapHoi lo:rirlru,
warpoeronouivrux nporro:io ra inrrroi ia@opuaqii, rqo craEoBurl aHanirn.tte
uigrpyurx,{Jr.s )xBanenrur aignonignux pi[eHL HaqioHa.Jrr,nr.ru 6anxou ra e
Koprrcuoro AIr, )ilGarreHH{ noiHQopuorauux piueub KlroyoBl4Mll creiiKxo,,rAepaMu.
Bo4nouac : omlqy ua il aucory cencurlrgnicrr, .racraHa iuSopuaqii (:orpeua uo4o
nporno:uoi rpaerropii o6uiuuoro rqpcy, napaMerpiB, a ra(ox raKruKu rrpoBeAeHH,
BalrrrorHr.rx iurepnenqiii) 3zlrrrruaruMerrc{ ueny6livuoro gnr ni4rpuuann.r
KoHcrpyKT[BHoi aealrggaqesocti ra ga6eue.reHHa eQexrlranocri noniruxll
Haqioua,rraoro 6axry;

iarerponauocri ra perylrpuocri - rouynixaqii : rrlonerapuoi no,rirr.rxu
s4iiu*orarulryrrc, crrcreMHo, c(oopAlrHoBano, crrJrauoBaHo, a in@opuaqir
onpr.rJrroAHroBarr.rMerr,c.{ i3 nocririHoro, :a:AaleriAs BrurraqeHorc ra uv6ni,rHo
BcraHoBJreHoro rrepio4avuicrro;

rapreroaanocri, 4ocrynnocri cnpuinnrrr ra pioHoro gocryny 4o inrfopuaqii
ni4 vac xouyuixaqiii s uoxerapnoi noairurlr, onplrropxeunr Inrltrrqiiinoro :airy i



23

HaAari 3acrocoByBaruMerhc, 6araropionenuii niAxiA An.[ qimoaux ayguropift s
pisauu piaueu e(oHoMi.rHoi o6i:nauocri, BoAuorrac :a6erneuyrova iM oAHaroBr.rii
Aocryn Ao ry6rivnoi iu$opuaqii [po MoHerapHy nolirury Ann yxBzueuHq
noinSopuonanux piuexr.

npoaKrrrBHocri - xor,ryniraqiiini raunaxii roryaarrlryrrcl :aaga,rerinr s
ypaxyBaHnrM noreuqifiuux rraai6yrnix pu:r.rria, norpe6 ra:uiu y rr.ronerapaiil
noriruui, Ir]o6 Haqiona.:rrauii 6anr naaa :uory Qopuynaru 6aNane in@opuaqi ne
nole. Bo,4noqac Haqiosa:rtnlrff 6alrr i na4ali gorpuuyaaruruetc.a ,lexlrrlly rnui,, y
rolrynixaqirx : uonerapnoi uoliruxlr yupo4oax ceur gi6 .4o yxoa:reuua i
oronoueHH, aiAroeiAuHx piureHt, r uouerapnoi no,rirurt;

opieurooanocri Ha Mafi 6yrHe HaqioHanbHr.{fi 6anx $opuyaaruue o,riryeauua
qimoenx ay.4uropiii, :oxpeua lurxou ly6liraqii e xoxaouy npecpe,risi u1o4o
piurenux rpo posuip r,nrcvoaoi crasxa sialosi,4Hoi .,aaaeu npo nauipr.r,' ctocorno
noAerJrr,rrrrjx sruiu y r,rouerapniii nolirrqi; y roxxnx lligcyurax 4ucrycii - 4yuox
v,lenin Kouirery s uonerapaoi noniruxll uloAo [oAa,,rE[roi Arnauixu (nro.roBo'i
craBxrr; uloKBaprarbHoto o[prrIuoAHeHH_{ [pofHo3y rnoqosoi (o6:rixoeoi)
[poueHTHoi craBKr-r,K yacrtrHu oHoBJreHoto Maxpoeronouiunoro npolao:y;

nocaigoeuocri - Haqionaalnui 6anr uparuyruue yuuxaru pos6iNnocrei:i i
ney:ro.4xeaocreii a xouynixaqirx, sraxarcqt,r, 3oxpeMa, Ha r<nrovori resr lonepe4nix
rolryriraqii Ta "3aqBa npo ualripu',. BoAxo.rac, ycai4oulroruru eucorry
ueonsaavenicrr,, Haqioualruufr 6aur 6y4e rororuii aignonignuu vnuona aganryrarr
MouerapHy nolirnry ra xouynixaqii 4o pea.:rifi i cyrrenax suix y 6a,lauci puruxia
grx iHSlaqiiinoi 4unauirut, crifirocri Ta KoHrpolrloBaEocri curyaqii ua naroruolry
punxy ra erououiuHrrx nepcneKTr.rB Ha rrporHo3HoMy roptr:oHri. ,Bamu tpo uauipu,,
ra ovirynani rpaerropii xrro,losoi (o6niroaoi) crarrul i nagali MarxMyrb craryc
nporxo:ir, a ne :o6oa'.a:aur rqogo no;riurru Haqioualruoro 6aury;

"€Il,tHoro ronocy" - : veroro nigrpuuaHHji Bt,rcorroi rxocri 4llcrycii, qo
rtepeIy€ [pufiHrrrro ro:rerianr,nru piureur a lronerapnoi noliruxu, :a6esueqenur
nocnigoanocri Haqionalruuii 6aur Aorpr-.rMyBar[Merbcn egr.rnoi lo:rlr1ii s
IroAaIlhluux xol.ryuiraui_rx raxrzx piruenr. 3orpeua lligcyr,lrr guu<ycii v:reuin
Kouirery s uouerapuoi nolriruror ra inrri rouyuirauii Hauionaaruoro 6anry i
na4a.ni potrpuraruMyrb Jrurrre :tHeoco6reHi no:uqii oci6, [prrqerHr.rx go npuiin.arra
pitrerr s MouerapHoi noniruxr, y rouy vucli - alrrepnaruoni 4o nplrfinrroro
llpaeniunxna Haqionaarnoro 6anry piruenu s eiglori4uoro apryMeHTaqieio;

neiirpalruocri Haqionaluuil 6anr i aa4a,ri y cBoii MoHerapa[x
rouyairaqilx :aaraurarr.rMerbc_{ [o3a rroliraroro i :giiicuroBaruMe xoMyuiraqii uloAo
yxBaJreunx, aHoncoBaH[x rala6o ouiryranrx piuenr inurux cy6,errir gepxaanoi
BflaArr Jrnue qx .r[HHaxis i npunyulear, rxi epaxorye y cBoii Ma(poeKouoMi,ruux
rrporrro3ax ra MoHerapurx piureuuxx;

nigsrirnocri ra aignoai4arsnocri HaqioHalruui 6aux ly6livno
eilnogilartrve 3a pe3yrbrar ri N4oHerapHoi nolirtru nepea rpovaacuxicrro rr
x.JrrorroBoro qi;toaoto ay4zropierc, a pasi nen4av nig vac:4iiicuennr uonirnxu
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norcHroBarr.IMe ix [pr{r.rHr-r ra in$opuyraruue [po ulJr.flxr{ nupiurennx npo6rtelr.
3oxpeua ulorr.ricrql orplrJrronHloBarxMerbc_f, KoMeHTap l1o.4o cliaai.quoureuur
@amrvuoro pirnr iurlnrqii 3 rrporHo3H[M, y ,KoMy rrorcHroBarrrMyrbc, np[rruHr.r
riaxtuenHq (sa foro naaouocri);

snopornoro :a'x:ry - Haqioualtuuft 6aHK [parxyrnMe i Ha4a.:ri pos6y4onyaaru
e$errrmni Kanaurr.l 3Boporaoto 3B'r3Ky 3 qinroauuu ay.{uropirulr, s roMy q[cri
sa,tuuratovucr aigrpr4TllM AJ,rr Kpt r[Krr.


