HauioHanbHuUn
6aHK YKpaiHu

Y nunHi 2018 poKy TpuMBano ynoBiNlbHEHHSI CMOXWBYOI
iHdnauii — no 8.9% y piuHomy Bumipi (NopisHaHO 3 9.9% y
YepBHi). Y Mica4HOMY BUMIpPI LiHW 3HU3unuce Ha 0.7%.

MopganblioMy  3HWXKEHHK  iHdnAUii B piYHOMY  BUMIpI
Hacamnepes CrpWUSNo YMNOBIMbHEHHA 3POCTaHHA LjiH Ha
NPOAYKTN XapyyBaHHSA 3aBOSKW BiAYYTHOMY PO3LLUMPEHHIO iX
nponoauuii. Kpim TOro, ynoBinbHWMOCA 3pOCTaHHA UiH Ha
OKpeMi HenpoaoBOMbYi TOBapy B pe3yrnbTaTi 3MiLLHEHHS Kypcy
rPVBHI 4O BanioT KpaiH — TOProBenbHNX NapTHEPIB y nonepeaHi
nepiogn, WO 30kpemMa Oyno  3yMOBMEHO  XOPCTKO
MOHETapHO NoniTUKOK HauioHansbHOro 6aHky.

BasoBa iHcnAUiAa B nunHi gewo ynoBinbHUNaca — Ao
8.8% p/p. OgHak nokasHuk 06a30BOI iHMALIA 3anuwaeTbes
BMCOKMM YHAcCMiAOK CTIiKOro CMOXMBYOro MONUTY, SIKUA
NigTPMMYIOTb BUCOKI TEMMM 3pOCTaHHSA peanbHOoi 3apobiTHol
nnaTu.

3HU3MNUCHA TeMNUM 3POCTaHHS LiH Ha MPOAYKTU Xap4yyBaHHS 3
BUCOKMM CcTyneHem o6pobnenHHs (go 10.6% p/p). Libomy
CMpWANO YMNOBINbHEHHSA 3POCTAHHS UiH Ha CUPOBUHY, Y TOMY
yncni  Yepes PO3LWIMPEHHS  BITYM3HSAHOI Ta  IMMNOPTHOI
NpOoMno3uLii, a TaKoX 3HWKEHHSI CBITOBMX LiH Ha NPOAOBOSbYI
ToBapu. 30kpema TpMBarno YMOBINTbHEHHSI 3POCTAHHSA LjiH Ha
BMpobu 3 m’'aca (go 15.6% p/p) Ta MoOnouHi npoaykTu (Ao
13.4% p/p), y Tomy 4mcni Ha BepLukoBe macno (8o 15.4% p/p).

YNOBINbHNNOCA 3POCTaHHSA LiH i HA HENpoAOBOMbYI TOBapMW.
LiboMy cepef iHWWX YMHHUKIB CMPUANO 3MiLHEHHA Kypcy
rPVIBHI 4O BanoT KpaiH — TOProBenbHUX NapTHEPIB y nonepeaHi
nepiogn. 3oKkpema 3HM3UNUCA TEMNW 3POCTaHHSA LiH Ha oadr i
B3yTTA (80 2.2% p/p) Ta Ha iHWi HenpoaoBonbYi ToBapu (4o
4.5% p/p). Tak, HOKYUMU TeMMammn 3pocTany LiHW Ha AesKi
nikn, okpeMi Buam opidbHoi NnobyToBOi TEXHIKK, @ NaAiHHA LiH Ha
MObBinbHI TenedoHn Ta Tenesi3opun HaBiTb Nnornubunocs.

TakoX 3HWKYBanmucs Temnu 3pOoCTaHHA BapToCTi nocnyr (4o
13.8% p/p). 3okpema 3poCTaHHs BapTOCTi MOCMyr 3aknagis
rpOMajCbKoro xapyyBaHHs ynoBinbHunoca (4o 15.1% p/p)
3aBOSKM  3HWKEHHIO TEMMIB 3pPOCTaHHS LiH Ha NpOAYyKTM
xap4yBaHHS. Kpim Toro, 3aBaskvn BU4epnaHHio eekTy BUCOKOT
0a3n NOpIiBHSIHHA TPUBAIO YMNOBINbHEHHS 3POCTaHHA Tapudgis
Ha yTpuMaHHs OyauHKIB Ta NpuMOYOUHKOBUX TepwuTopin (oo
23.6% pl/p). BogHouac 4yepe3 nopanbluMi TUCK 3 BGOKy
CMOXMBYOrO MOMUTY MPUCKOPWUMOCA 3pOCTaHHA BapTOCTI
nocnyr 3aknagis ocobuctoro gornsaay, nocnyr, NoB'si3aHux i3
TMMYacoBMM MPOXMBAHHAM, OKpemmx nobyToBux nocnyr
TOLLO.

TeMnu 3pocTaHHS UiH Ha CUpi NPOAYKTU XapuyyBaHHA B

OuiHka iHOAauil

nunHi cytteBo 3Husunuca (po 1.0% p/p). Hanbinbuwmin
BHECOK Y Take CMoOBiflbHEHHA Maro 3HWXKEHHS LiH Ha OBOui Ta
dpykTn (BignosigHo Ha 16.0% p/p ta 10.0% p/p). 3okpema
3HM3NNNCA UiHM Ha OinbwicTe oBoYiB OopLioBOro Habopy
(kanycTa, kaptonng, umbyns), a TaKoX OBOYi, BMPOLLEHI 3
iXHBOro HaciHHa  (OripkM, nomigopu), WO MOB'A3aHO 3
PO3LIMPEHHSAM  BHYTPILWIHBOI Ta  iIMAOPTHOI  NPONO3uLii.
Cnpustnuei  norogHi ymMoBM npu3Benu Ao 36inbLUeHHS
npono3uuii  BiTYM3HAHUX PYKTIB Ta Arig Ta BiANOBIAHO
YMNOBINMbHEHHA 3POCTaHHA UiHM Ha kaByHu (0o 21.9% p/p),
36inbLUeHHs nagiHHA UiH Ha BuHorpag (8o 21.6% p/p), sényka
(13.8% p/p). Kpim TOro, 3HWKEHHSA CBIiTOBMX LiH Ha M'Aco Ta
nocnabneHHs ekcnopTy CBUHUHW Ta SMNOBUYMHWU CNPUANO
YMOBINbHEHHIO 3pOCTaHHA UiH B YKpaiHi Ha cupe m'aco (8o
9.5% p/p). Mig BNNIMBOM TakmMx e NMPWYUH YMOBINBHUNNCA i
TEMMNU 3pOCTaHHS LjiH Ha Mosnoko (ao 14.9% p/p).

BogHouac BUWMMKM TemMnaMu 3pOCTanu UiHW Ha AWus Ha Thi
3HAYHOTrO 30BHILLIHBOrO MOMUTY Ta 3POCTAHHS E€KCMOPTHUX LiH
(56.1% p/p), a Takoxx Ha MopkBy Ta bypsk (33.7% Ta 85.9% p/p
BiAMNOBIAHO) Yepe3 0OMEXEHY MPOMO3ULLIK0 B MiDKCE30HHS.

3pocTaHHA agMiHicTpaTUBHO perynboBaHux uiH
npuckopunocs (ao 13.8% p/p). 3okpema 36inbLwmnuca Temnum
3pOCTaHHA BapTOCTi MOCMYr MiCbKOro TpaHcnopty (8o 27.1%
p/p) Ha Tni NiaBULWEHHSA TaprdiB Ha Npoi3g y micTi Kuesi. Kpim
TOro, NPUCKOPUITOCS 3pOCTaHHSA TapudiB Ha BOOOMNOCTaYaHHSA
Ta kaHanisauito (BignosigHo o 13.4% p/p ta 12.2% p/p) yepes
iX NiaBULLEHHSA B OKpeMux MicTax. lonpu CnoBinbHEHHS, LiHU
Ha TIOTIOHOBI BMPOOM Hapani 3pocTtany BUCOKMMWU TemMnamu
(25.3% p/p).

3pocTaHHA UiH Ha nanuBo npuckopunocsa (ao 19.0% p/p)
yepes NigBULLIEHHS CBITOBUX LiH Ha HadTy B nonepeaHi micadi,
a TaKoX yHacnigoK CyTTEBOrO 3pOCTaHHS LiH Ha cKpanneHuin
ras.

Y nunHi 2018 poKy 3pocTaHHsA iHAeKCY LiH BUPOOHMKIB
He3Ha4yHo cnoBinbHunocsa (Ao 18.1% p/p 3 18.4% plp y
YepBHi). Y MicAa4YHOMY BUMIpi npomucnoBa iHGNAUISA
ctaHoBuna 1.6%.

3HWXKEHHS TeMniB 3pOCTaHHSA LiH BUPOOHWKIB CTPMMyBanocs
NPUCKOPEHHSAM 3POCTaHHSA LiH Y A0OYBHIA NPOMMCOBOCTI (00
26.3% p/p). 3okpema BHaAcCMiAOK 3POCTaHHSI E€KCMOPTHUX LiH
TpPMBAanNo NPUCKOPEHHS 3POCTaHHS LiH y 4oOyBaHHI MeTaneBumx
pya (ao 32.3% p/p). Le no3Haumnocsa Ha HacTymHUX faHkax
BMPOOHUYOro Mpouecy — 3pOCTaHHA LiH Yy MeTanyprii Takox
npuckopunocs (ao 20.4% p/p).
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HauioHanbHwuit
6aHK YkpaiHu

OuiHka iHdonsauil JNnneHb 2018 poky

CTpiMKe 3pOCTaHHS CBIiTOBUX LiH pa3oM 3 nocnabrneHHsm
KOHKypeHLii Ha pUHKY AOBPWB Ha TNi aHTUAEMMIHFOBUX MUT ANS
POCIACbKMX BUPOOHWKIB Mpu3Beny A0 30iNnblUueHHs Temnis
3pOCTaHHSA LiH Y XiMivHin npomucnosocTi (4o 10.8% p/p).

Temnu 3pocTaHHA UiH Yy p[dobyBaHHi cupoi HadTm Ta
npupoaHoro rady He amiHnnucs (18.0% p/p), a 3pocTaHHsA LiH
y BWPOOHMLUTBI KOKCY Ta NpoAykTiB HadTonepepobneHHs
ynoBineHunocs (8o 17.4% p/p) Ha TNi NOBINbHILIOro 3pOCTaHHSA
CBITOBMX LiiH Ha HadTy.

Oewo HwxuMMM Temnamu 3poctanu UiHM Yy BUPOBHULTBI
aBTOTpaHCNopTHUX 3acobis (17.7% p/p).

YnosineHunocs 3pOCTaHHsA BapTOCTi nocravaHHs
eneKkTpoeHeprii, rasy, napu Ta KOHAMLIOBaAHOro noBiTpsa (4o

Y nunHi 2018 poky cnoxue4ya ma 6a3oea iHghnsIyiss 3HU3UNUCS
3ae0dsiku  3MiyHeHHr0 HEOK epueHi ma ymnoeinbHeHHIo
3pocmaHHS YiH Ha NpodyKmu xap4yyeaHHs,...
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OCHOBHUM YUHHUKOM 3HU)X€HHs1 memnie He6a3080i iHghnsauii
cmasio cmpiMKe CrogiflbHeHHs1 3poCmaHHsl UiH Ha cupi
npodykmu,..

OcHoBHi kOMMNoHeHTH Heba3osoro ICL, % p/p

70 L -
e AIMIHICTPATUBHO PETYNbOBaH LiiHN

60 s ||IHW HA' CVIPI NPOAYKTY

50 s | |iHW H@ N@NMBO

40

30

20

10

0

-10

-20
01.16 05.16 09.16 01.17 05.17 09.17 01.18
[xepeno: ICCY, pospaxyHkn HBY.

07.18

26.8% p/p). Libomy cepeqn iHWWX YMHHWKIB CNPUANO CTPiMKe
YMOBIfNIbHEHHA 3pOCTaHHSA TapudiB Ha enekTpoeHeprito,
BMpobneHy Ha MEC, 3aBOsikv BenUKil KinbKOCTi onagis y NunHi,
LLLO BUSIBUIIACS 3HAYHO BinbLUOKO 32 HOPMY.

TpuBano CMOBINbHEHHS 3pOCTaHHs LUiH Y BUPOBHWLUTBI
XapyoBMX MPOAYKTIB, HanoiB i TIOTIOHOBMX BMPOGIB (OO
8.4% p/p). Lle Biobynocsa nepegyciM Ha Tni pO3LIMPEHHS
npono3suuii iIMNOPTHOI CUPOBUHM Ta 3HWXXEHHS CBITOBMX LiiH, LLIO
3yMOBMWIIO  30KPEMa  CMOBIMbHEHHA  3POCTaHHA  LjiH Y
BMPOOHMLTBI M’icHUX (8o 4.0% p/p) Ta MOMOYHUX MPOAYKTIB
(o 12.5% p/p). Hatomictb pewo 36inbwmnucs Temnu
3pOCTaHHA LiH y BMpOGHMUTBI xniba (go 14.1% p/p Ha Tni
3POCTaHHSA CBITOBMX LiH Ha MWeHWU) Ta y BMPOBHMLTBI
HanoiB (8o 17.8% p/p).

...W0 KOMIeHcyesasio ernjiue Ccmiliko20 CroXxue4o20 nonumy

OcHosHi komnoHeHTH BICLL, % p/p
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HauioHanbHuit
6aHK YkpaiHu

OuiHka iHdnauii JNiuneHb 2018 poky

lpuckopeHHs1 3pocmaHHss eapmocmi rocJsly2 MiCbKo20
mpaHcrnopmy npu3eeso 00 36inbWeHHsI meMnie 3pocmaHHs
admiHicmpamueHo peaynboeaHux UYiH

KoMnoHeHTn agMiHicTpaTUBHO perynboBaHuXx UiH, % p/p
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Y nunhi 2018 poky 3pocmaHHsi iHOeKkcy UiH eupobHukie
ynosinbHunocs, ...
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Hamomicmb memnu 3pocmaHHsI UiH y  xap4osil

npomMucrsioeocmi 3HU3UMUCS...
LliHv B nigrany3six xap4oBoi npomucrnoBocTi, % p/p
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3pocmaHHsl uiH Ha nanueo npucKkopusiocsi 4epe3 6inbw
cmpimMke nideuweHHs1 ceimoeux UiH Ha Hagpmy e ronepedcHi
micsayi
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... WO 00HaK cmpuMyeasiocsi MPUCKOPEHHSIM 3POCMaHHs1 YiH
y OobyeaHHi Memaneeux py0d, Memasnypeaii ma XiMiyHil
npomucsiogeocmi

LliHn B okpeMunx ranyssx npoMmcnoBocTi, % p/p
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...nepedycim 3ae0siIKU CMOBGINbHEHHIO 3POCMaHHS UiH y
eupobHuUymei M’ssICHUX ma MOJIOYHUX MpPodykmie Ha mJii
eidnoeidHoi duHamiku ceimoeux yiH

LliHn Ha m'aco Ta m’AcHi npoaykTn, % p/p
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HauioHanbHuit
6aHK YkpaiHu OuiHka iHdnawji Nunexb 2018 poky

3miHa uiHoBux iHgekciB ICL Ta ILUB y 2016 — 2018 pokax

% plp NUneHb
vyacTka ICL| T 2018
Ansa 2018 2016 2017 p %
pokKy, % pik pik POKY, o
TpaBeHb YepBeHb  NUNeHb M/M

KomnoHeHTU cnoxuB4Oro kowwuka (3a knacudikauiero HauioHanbHoro 6aHky YkpaiHu)

IHOeKC CNOXUBYUX LiH 100.0 12.4 13.7 11.7 9.9 8.9 -0.7
Ba3soBa iHdnauin 58.9 5.8 9.5 9.3 9.0 8.8 -0.1
He6as3oBa iH(bnﬂui;l* 411 17.5 19.4 14.1 10.3 8.9 -1.2

Cupi NpoayKTu 18.6 1.2 23.5 14.5 5.2 1.0 -4.1
agMiHICTpPaTUBHO perynboBaHi Tapudu Ta UiHu 185 34.6 16.1 13.3 13.2 13.8 1.4
nanvueo 4.0 19.5 20.0 16.5 18.1 19.0 -0.3

OKpeMi KOMNOHEHTU CNOXMBYOro Koluka (3a knacudikauieto ACCY)

MpoaykTn xapuyBaHHs Ta 6e3ankoronbHi Hanoi 42.6 3.3 17.7 13.7 9.5 7.1 -1.9
AnKoronbHi Hanoi, TIOTHOHOBI BUpo6u 8.3 22.5 20.7 194 18.3 18.5 1.8
Opgr i B3yTTA 5.6 55 0.9 2.4 2.5 2.2 -4.6
Xutno, Boaa, ele, ra3 Ta iHWi BUAM NnanuMea, y T. Y.: 6.1 47.2 10.6 4.9 4.7 4.6 0.5
yTpUMaHHs ByaunHKIB Ta NpMbyaANHKOBMX TEPUTOPIN 0.3 115 47.5 37.2 28.7 23.6 4.2
BOAOMNOCTa4YaHHA 0.2 42.1 20.2 14.9 12.1 13.3 2.2
rapsya Boga 0.2 82.9 0.9 -0.2 -0.3 -0.3 0.0
NPUPOAHWIA ra3 1.7 42.0 1.2 0.3 0.2 0.2 0.0
LeHTparbHe onaneHHs 1.1 89.3 3.8 3.8 3.8 3.8 0.0
enekTpoeHepris 1.0 60.0 28.1 0.0 0.0 0.0 0.0
TpaHcnopTt 11.8 11.4 16.7 13.7 14.6 15.4 0.7
3B’A30K 3.1 4.0 9.1 8.7 9.0 8.9 -0.2
OcBiTa 15 13.7 14.9 15.2 15.3 15.4 0.2

OkpeMmi komnoHeHTH ILIB

yacTka ILIB % plp i ngg;gb
ann2018 2016 2017 AV AL ”
oKy LA ik iK POKY, 7o
poky, P P TpaBeHb YepBeHb  NUNeHb M/m
IHAEeKC LiiH BUPOBHUKIB 100.0 35.7 16.5 16.5 18.4 18.1 1.6
[o6yBHa NPOMUCNOBICTb i pO3po6reHHs kap’epiB 14.7 85.1 30.4 18.9 25.0 26.3 0.9
[0GyBaHHS KaM'SHOFO Byrinns 25 40.4 47.8 25.9 25.3 24.4 -0.3
[obyBaHHs cupoi Had TV Ta NPUPOAHOro rasy 5.1 76.5 16.1 15.2 18.0 18.0 0.5
[obyBaHHa MeTanesux pya 6.0 107.2 29.3 16.1 29.2 32.3 1.1
Nepepo6Ha NPOMUCIIOBICTL 65.7 22.6 185 13.6 13.6 13.2 -0.2
Bunp-Bo xap4oBvx NPOAYKTIB, HAMOIB i TIOTIOHOBMX BMPOGIB 21.2 16.2 12.5 10.0 9.6 8.4 0.0
Bup-Bo koKCy Ta NpoayKTiB HadpTonepepobneHHs 3.9 61.7 43.0 26.1 25.0 17.4 -2.7
Bup-BO XiMi4HUX pPEYOBUH i XiMi4HOT NpoayKLii 2.8 -1.4 21.9 8.0 8.5 10.8 0.5
Bup-BO OCHOBHMX (hapmaLeBTUYHMX NPOAYKTIB i
dapmaLeBTUYHUX Npenaparis 14 8.5 110 118 128 12.8 0.5
Bup-Bo rymMoBuMX i nnacTtmacoBux BMpOBiIB, iHLLOT
HemeTaneBoi MiHepanbHOi NpoayKUil 51 9.5 12.5 11.9 12.5 12.7 0.7
MertanypriiHe BUp-BO, BUP-BO rOTOBUX MeTanesux Bupobis,
KpiM BUPOOHMLTBA MALLWH i yCTaTKyBaHHSA 18.4 41.8 26.9 177 18.6 20.4 -0.5
Bunp-Bo aBTOTpPaHCNOPTHYMX 3acobiB, Npuyenis i
HaniBnpuyenis Ta iHWMX TPaHCMOPTHUX 3acobiB 28 114 17.9 16.6 208 17.7 0.6
MocTayaHHA enekTpoeHeprii, rasy, napu Ta 19.6 51.5 4.0 23.4 28.1 26.8 58

KOHAMLiOBaHOro NoBiTpsa

* Po3paxyHkn HauioHanbHoro 6aHky Ykpaihu Ha niactasi AaHux JCCY, yToyHeHi AaHi. Cyma BHeckiB koMnoHeHTiB ICL| Moxe BiaxmunsaTucs Big
3aranbHoro ICLL 3a paxyHOK 3acToCyBaHHSA AMHaMiYHMX Bar BianosigHo Ao metogonorii ACCY Ta okpyrneHHs.

** YacTka koMnoHeHTiB y IL|B pospaxoBaHa Ha ocHosi AaHnx [JCCY wopo obcary peanisoBaHoi NPOMUCIOBOT NpoAykKuii 3a BugaMu aisinbHocTi 3a 2017
piK.

Crnucok CKOpPO4Y€eHb:

ICLL — iHOEeKC CNOXMBYMX LjiH p/p —y piYyHOMY BMMIpIi, 4O BiANOBIAHOrO Micsauga/nepioay
ILLB — iHaeKc uiH BUpOOHWMKIB nonepeaHsLoro poky

OCCY — [lepxaBHa cnyxba cTaTucTku YKpainu M/M — [0 nonepeaHbLOoro Micsus, y MiCAYHOMY BUMIpI
HEOK — HoMiHanbHUi edeKTUBHUIA OOMIHHWI KypC M. W. — npasa wwkana

MEC — rigpoenekTpocTaHuis
BUP-BO — BUPOOHNLITBO
ele — enekTpoeHepriga
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