&

IpaBainaga HamioHaabHOro 0aHky YkKpainu

PIINNMEHHA

06 BepecHs 2016 poky M. KuiB Ne 261-pm

[Ipo 3aTBepmxenns Ctparerii BAIOTHUX 1HTepBeH1d HalioHansHOTO 6aHKY
VYkpainu Ha 2016 — 2020 poku

Kepytouucs crartsimu 6, 7, 15, 25, 28, 29, 36, 37, 44 — 46, 56 3akoHy YKpaiHu
“Ilpo Hamionanpuuii 6ank YkpaiHu”, cTartsMu O, 13 Jlexpery KaGinety
MinictpiB Ykpainu Bin 19 mororo 1993 poky Ne 15- 93 “Hpo CUCTEMY BAJIIOTHOIO
pPEryJioBaHHs 1 BAJIOTHOTO KOHTPOIK0”, moctaHoBoro IlpaBminus HamionaneHOTO
6anky Ykpainu Big 03 Oepesnst 2016 poky Ne 137 “Ilpo 3aTBepmxenHs JopoxHBOT
KapTH 3aMpPOBALKEHHS peXKUMY 1H(IALIIMHOTO TapreTyBaHHs B YKpaiHi Ta [lnany i
II0J10 3aITPOBA/KEHHS peXUMY 1HQIAUIAHOTO TapreTyBaHHs B YKpaini y 2016 pomi”,
3 METOI0 BJOCKOHAJICHHSI MeXaHi3My 3iiicHeHHs HanioHanbHUM OaHkOM YKpaiHu
BAJIIOTHUX  IHTEpBEHU1H,  3a0e3neueHHs  e()EKTUBHOTO (yHKIIOHYBaHHS
MDKOAHKIBCHKOTO BaJlOTHOTO puUHKY Ykpainu [Ipaninus HarionanbHoro OaHKy
YKpaiHu MoCTAHOBJISIE:

1. 3arBepautu Crparteriro BaJIOTHUX 1HTepBeHIH HarionansHoro OaHKy
VYkpainu Ha 2016 — 2020 poku (H012€THCS).

2. Jlenapramenty Bigkputux puHkiB ([Tomomapenko C.B.) g0 01 nucromana
2016 poxy BHECTHM TPOIO3UIII IIOJA0 TPHUBEJACHHS HOPMATHUBHO-TIPABOBUX Ta
posmnopsinuux akTiB HarmionaneHoro 6anky Ykpainu y BiAnoBiAHICTh a0 Ctparerii
BaJIIOTHUX 1HTepBeHl1d HamionansHoro 6anky Ykpainu va 2016 — 2020 poku.

3. VnpasninHwo i"Hdopmalii Ta rpomaachkux kKomyHikamii (bonmapenko
H. M.) opranizyBatu NpOBEACHHS KOMYHIKAIIHHUX 3axoaiB 1mojao Crparterii
BaJIIOTHUX 1HTepBeHl1d HamionansHoro 6anky Ykpainu va 2016 — 2020 poku.

4. KoHTpOJh 32 BUKOHAHHSAM IIBOTO PIllIEHHS IMOKJIACTH Ha 3acTyIMHHKA [ 0J10BU
HamionanpHoro 6anky Ykpainu Yypis O. €.

5. Pimenns mHabupae YMHHOCTI 3 THSA HOTO IIAMHCAHHS.

['omoBa B. O. I'onTapesa

Iax. 40



3ATBEPJI’)KEHO

Pimenns [lpapninus

Harionansnoro 6anky Ykpainu

Bi7 06 BepecHs 2016 poky Ne 261 -pin
(31 3MiHaMH, YHECEHUMHU PILICHHIM
[IpaBninns HamioHaneHoro 0aHky
VYkpainu Big 29 6epesnst 2018 poky
Ne 182-pm)

Crpareris BadtoTHUX 1HTepBeHIIi HarioHanbHoro 0anky Ykpainu
Ha 2016 — 2020 poku

1. 3arajgpH1 MOJIOKEHHS

1. Crpateris BamOTHUX 1HTEepBeHIIN (mami — CrpaTeris) BH3HA4Yae 3acaau
3niicHeHHss HanionansHuM OankoM Ykpainu (nani — HarloHaneHuid 6aHK) onepariii
3 KyHiBJl, NpPOAaxy, OOMIHY 1HO3EMHOI BajlOTH Ha BAJIIOTHOMY PHUHKY (mam —
BAJIIOTHI 1HTEPBEHIIII) Ha MiJICTaBl MOBHOBAXXEHb, BU3HAUEHUX CTATTAMHU 28 Ta 46
3akony Ykpainu “IIpo Harionanbauii 6ank Ykpainu™.

2. Ctpareris erajizye MOJO0KEHHS CTpAaTeTiyHUX JOKyMeHTIB HarioHaibHOTO
0aHKy 3 MUTaHb TPOIIOBO-KPEAUTHOL MOTITHKH.

I1. Merta, 3aBnanHs Ta MPUHIUIIN 3/I1IHCHEHHS BATFOTHUX 1HTEPBEHIIIH

3. 3aKOHO/TaBYO BH3HAYCHA METAa BAIIOTHUX IHTEPBEHINIM — BIUIMB HAa KypcC
HaIlIOHAJIBHOI BATIOTH 100 1HO3EMHHX BAIIOT 1 HA 3araJIbHUI MOMUT Ta MPOMO3HUIIII0
rpomieii B YKpaiHi — NOIANOPAOKOBYeThcs LM HamioHanbHOro OaHKYy,
MPIOPUTETHOIO Cepel AKUX € JOCSITHEHHS Ta MIATPUMKA LIHOBOI CTA01IBHOCTI.

4. T1ix yac BU3HAYCHHS IMOJITHKH BAJTIOTHHUX 1HTEpBeHINH HarionanpHMi 6aHK
ypaxoBY€ TaKl YUHHUKHU:

1) oOMexeHHld pPiBEHb MDKHAPOIHHX pe3epBiB HarioHanpHOro OaHKy, IO
MOCWJIIOE  BPA3MMBICTH, (DIHAHCOBOI CHUCTEMH Ta CKOHOMIKM YKpaiHM J0
HECMIPUSATIIMBUX TOMIM 1 CHOPUMHATTS PU3HKIB 1HO3EMHUMH Ta BHYTPIITHIMU
1HBECTOpaMU;

2) He3HAYHI TJIMOMHA Ta JIKBIAHICTH BAJIIOTHOIO PHHKY, IO 3YMOBIIIOIOTH
HEOOX1IHICTh aKTUBHOI poJii HarioHansHOro 6aHKy B HIBEJIIOBaHHI JUCOATIaHCIB MIXK
MOTHUTOM 1 MPOTIO3HULIIEI0 TA YHUKHEHHI MPOSBIB AUCHYHKLIT PHHKY;

3) npoBeJICHHS MOHETApHOI IOJITHKA Ha OCHOBI PEXHUMY 1HQISIIHHOrO
TapreTyBaHHs, YKIIOYalOYM TIOYaTKOBY CTafil0  3ampoBa/DKEHHS  KIIFOYOBOI
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NPOIEHTHOI CTaBKU SIK OCHOBHOTO 1HCTPYMEHTY TPOLIOBO-KPEIUTHOI MONITUKH, Ta
BITHOCHO CJIA0KWI TMPOIEHTHUI KaHaJl MOHETapHO1 TPAHCMICI;

4) BHUCOKMU pIBEHb Jojapu3allii Ta 3HA4YHUN e(eKT IEepeHECEHHS 3MiH
O0OMIHHOTO KypCy Ha 1HQIIAIIIO;

5) opienranis HamionansHoro OaHKy Ha MIiHIMI3allil0 CBOTO BTPy4YaHHS B
poOOTY BAJIOTHOTO PUHKY B MIpy PO3BUTKY BAJIIOTHOIO PUHKY Ta MEXaHI3MIB HOTO
cam030aaHCyBaHHS.

5. 3a3HayeHl YNHHUKU OOYMOBIIIOIOThH Takl 3aBJaHHS 31 3A1MCHEHHS BaJIOTHUX
1HTepBeHU1 HallloHanbHUM OaHKOM:

HAaKOMWYEHHsT MDKHApOJIHUX pe3epBiB. JlocTaTHi piBEHb MIKHAPOIHUX
pPE3€EpBIB € 3aXMCHUM MEXaHI3MOM (DIHAHCOBOI CHCTEMH YKpaiHU Ta €KOHOMIKHU Bij
30BHIIIHIX [IOKIB, @ TAKOX CIIPUSE IMIJABUILIECHHIO JOBIPU 1O 1i CTIMKOCTI 3 OOKY SIK
HalllOHAJIBHUX, TAK 1 1HO3EMHUX 1HBECTOPIB. L{1IbOB1 OPIEHTHPH 1IOI0 MI>KHAPOJIHHUX
pe3epBIB BU3HAUAIOTHCS Yy IMporpamMax cmiBmpaml YkpaiHn 3 MiKHApoaHUM
BaoTHUM (GoHA0M abo pimeHHsM [IpaBninnas HarionansHOro 6aHKy BiJIMOBIIHO JI0
3araJIbHONPUUHATUX KPUTEPIiB TOCTATHOCTI;

3rJa/KyBaHHs (PYHKI[IOHYBaHHS BallOTHOTO pHUHKY. lle HeoOxigHO yis
YHUKHEHHs HETaTUBHOTO BIUIMBY Ha IIHOBY Ta ()IHAHCOBY CTaOUIbHICTh
HAJUTUIIKOBOI BOJIATUIILHOCTI OOMIHHOTO KypCy Ta €KCTPaopJMHAPHUX TMOMAIN Ha
BaJIOTHOMY PUHKY;

MIATPUMAHHS TPAHCMICIi KIIOYOBOI MPOLIEHTHOI CTaBKM SIK OCHOBHOT'O
IHCTPYMEHTY TpOLIOBO-KpenuTHOT momiThku. Lle moxke Oyt HEoOXigHO s
JOCSITHEHHSI LIJIE€H Ta 3aBJaHb IPOIIOBO-KPEAUTHOI MOJITUKH B OUIbII €(PEeKTUBHHMA
crnocio.

6. 3nificCHEHHS! BAIFOTHUX 1HTEPBEHINN MOXe OyTH CIPSIMOBAHE HA BUKOHAHHS
SIK OJHOT'O, TaK 1 KIJIbKOX 13 3a3HAYE€HUX BUIIE 3aBAaHb. X04a I[IJIb MO0 JOCSITHEHHS
I[IHOBOT CTAaOLILHOCTI Ta 3aBJaHHS II0JI0 HAKOTMYECHHS MIKHAPOJHHUX PE3EpPBIB Y
CEpEeIHbOCTPOKOBIM  MEpPCHEKTHBl  MIATPUMYIOTH OJIHE OJIHOTO, TMpOTe B
KOPOTKOCTPOKOBOMY TI€pio/ii BOHM MOXKYTh OyTH HECYMICHMMH. Y Takomy pasi
JIOCSITHEHHSI LIIHOBOI CTa01JIbHOCTI € MPIOPUTETHUM.

7. He3zanexxHo Bix TOro, Il BUKOHAHHS SKUX caM€ 3aBaaHb HallloHaJIbHUI
OaHK 3/IACHIOE BAFOTHI 1HTEPBEHIII1, 3araibH1 TPUHITUIH 1X IPOBEIACHHS € TAKUMHU:

1) ctparerisi BaJIOTHHUX IHTEPBEHIIH BIINOBIAE PEKUMY IHPIALIHHOTO
TapreTyBaHHs Ta IUIABAIOYOMYy OOMIHHOMY Kypcy. BinmoBigHO BantOTHI 1HTEpBEHLIT
BIJITPAlOTh JOMOMDKHY POJIb IOAO KJIIOYOBOI MPOLIEHTHOI CTaBKH SK OCHOBHOTO
IHCTPYMEHTY TPOIIOBO-KPEIUTHOI MOJIITUKH;

2) posib, MacIITaOM Ta 4acTOTa BAJIFOTHHMX IHTECPBCHIH 3MEHIIYBAaTUMYTHCS B
MIpy PO3BUTKY (h1IHAHCOBUX PUHKIB, I1JBUILCHHS iX 3/IaTHOCTI JI0 CAaMOPETYJIFOBaHHSI,
Jibepanizailii BaIFOTHOTO 3aKOHOJAABCTBA Ta HAKOIMMMYEHHSI MIXKHAPOIHUX PE3EPBIB 10
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JOCTaTHbOTO piBHA. HallioHanbHHI OaHK MparHyTuMe A0 MiHiMi3allii BUKOPHUCTAHHS
[BOTO IHCTPYMEHTY;

3) 3aiMCHIOIOUN BallOTHI 1HTepBeHIlli, HalioHanbHuii OaHK HE MPOTHIIE
byHIaMEHTAIPHUM TEHACHIIISAM, a JIMIIE 3riamkye epexTu Bia ix peanizanii. Lle mae
3MOTY, BHUKOHYIOUM 3aBAaHHA 31 3/IMCHEHHS BaJIOTHUX I1HTEPBEHIIIH, 3amooiratu
HAKOMMYCHHIO 30BHIMIHBOCKOHOMIYHUX Ta (iHaHCOBUX aucOanaHciB. BamoTHa
IHTEpBEHIiSA, K MPABUIIO, HE CIPSAMOBaHA Ha BH3HAYCHHS IEBHOTO PIBHS Kypcy, a
Ma€ BIUIMB Ha aMIUTITYyly Ta IIBUAKICTH HOTO 3MiHH;

4) 3aifCHIOIOYN BaJIIOTHI iHTepBeHIlil, HaiioHaapHuii OaHK Haja€e MPiOpPUTET
TAM (popMaM BATIOTHUX 1HTEPBEHIIIH, 3a skuMHU HarlioHanpHUil 6aHK HE TPOIIOHYE, a
pUiiMae 3arporoHOBaHy 1HIIMMH YYaCHUKAMH BaJIFOTHOTO PUHKY IIIHY;

5) xpurepii y4acTi Cy0’€KTIB PHHKY y BAJIIOTHUX IHTEPBEHIISAX € BIIKPUTUMU
Ta TPO30PMMH 1 BU3HAYAIOTHCS B HOPMATHUBHO-TIPABOBUX akTax HarioHampHOTO
O0aHky. Y pa3l CTBOpEHHsS I1HCTUTYTy MapkeTMmelikepiB HamioHansHuil OaHK
3MIIMCHIOBATUME BAJIOTHI IHTEPBEHIII TEPEBAXHO Yepe3 CyO’€KTIB  PUHKY, SIKI
OTPUMAIOTh CTaTyC MapKETMENUKEPIB BIAMOBIIHO A0 BCTAHOBIIEHUX MPOLIETYP.

I1I. ®opmu 311iiCHEHHS BaTIOTHUX 1HTEPBEHIIIN

8. BaitoTH1 1HTEpBEHITIT MOXKYTh 3/IIICHIOBATUCS B TaKUX (PopMax:

BaJIIOTHUN ayKI[IOH — OTepallii MPOBOAATHCS MIISTXOM PO3MOJIITY BU3HAYEHOTO
o0cAry 1HTEpBEHIli MK TUMHU CyO’€KTaMU PUHKY, SKI 3alPONOHYBAJIM HaWKpaIry
LIHY Ha KYMIBJIKO/MPOIaK 1HO3EMHOI BaIIOTH;

IHTEpBEHLIA 33 €IMHUM KypCcOM — 3AIMCHIOEThCA a0 NUIAIXOM 30MpaHHS
3asBOK CYyO’€KTIB PUHKY Ha KYMIBJIIO/TIPOJaX/00MiIH 1HO3€MHOI BAJIIOTH 3a €UHUM
BU3HAYEHUM OOMIHHUM KypCOM Ta MOJANIBIIOTO iX MPOMOPUIAHOIO 33J0BOJICHHS B
MeXaxX BHU3HAYEHOTO OOCATY BaJIIOTHOI IHTEPBEHII, a00 MUIAXOM pPO3MIIIEHHS
MPOMO3UINT 3 KyMHiBIi/IpOAaXKy iHO3eMHOI BajlOTH B TOPTOBENbHO-1H(OpMAaIIiiHiN
CHUCTeMi 3a €IWHWM BH3HAUYCHWM OOMIHHUM KypCcOM Ta YKIAIeHHS Yroj i3
Ccy0’eKTaMu PUHKY B MOPSIAKY aKIENTYBAaHHS HUMH IPOIO3HIINI 0 BHUEPITyBaHHS
o0cATy BaJIFOTHOT IHTEPBEHIIIT;

IHTEpBEHIlIA 3a HAWKpAIIUM KypCOM — 3MIIMCHIOETHCS a00 ILISIXOM 3alUTy
MIOJI0 I[IHM Ha KYIIBIIO/MPOJaX 1HO3EMHOI BajllOTH B CyO €KTIB PHHKY uepes
TOProBeNbHO-1H(POPMAIIiifHI CHCTEMH Ta YKJIaJIE€HHS yroj 13 cy0 €KTOM PUHKY, SKHii
3alpOTNOHYBAaB HaWKpamnly I1iHy, a0o0 MUISXOM BHOOpPY HaWKpamoi IIHA
KYIIBJII/TIPOAAXKY 1HO3EMHOI BAJIIOTH 3 HAasSBHUX Y TOProBeIbHO-1H(MOpMAaIiiTHUX
CUCTEMaX KOTUPYBaHb CYyO’ €KTIB PUHKY Ta YKJIAQJE€HHS YIroj 13 Cy0’€KTOM PUHKY,
SKUU 3alpOTIOHYBAB 10 IIHY;

aJjpecHa 1HTEPBEHIliSI — 3YMOBJIIOEThCSI HAI[IOHAIBHUMHU IHTEpecamMu Y KpaiHu
Ta 3/IIUCHIOETHCS Y BUHATKOBUX BUIAJKaX Ha MiJCTaBl 3BepHEHHS Ypsay YKpaiHu.
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IV. Oco6amuBOCTI TPOBEACHHS BATIOTHUX 1HTEPBEHITIN

9. BamtoTrHi  i1HTEpBeHII JJI1  HAKONMMYCHHS  MDKHApPOJHUX  PE3EPBIB
3MIACHIOIOTBCST 3 METOI0 IMOCTYIOBOTO JIOCSATHEHHS iX LUILOBOTO piBHs. Taki
IHTEPBEHIIIT 3/1IMCHIOIOTHCS 32 YMOBH MEPEBUIIICHHS MPOIO3HIIiT HA IHO3EMHY BaJIIOTY
HaJ MonuToM Ha Hei. [IpoBeneHHs BalIOTHUX IHTEPBEHIIIN HE Mae MPU3BOAMUTH IO
3MiHM (PYHJIaMEHTaJIbHOTO TPEHJAYy OOMIHHOTO Kypcy abo 10 #oro GakTuyHOl
dbikcariii Ha OJTHOMY PiBHI.

BanioTHi iHTepBeHIIIi A1 HAKOMIWMYSHHS] MDKHAPOAHUX PE3EPBIB MPOBOAATHCA,
K TIpaBWIO, O3 BH3HAYCHHS OYIb-SKOTO IIUIHOBOTO pPIBHSI OOMIHHOTO KypCy
nepeBaxHo y ¢opwmi, ska nependavae, mo HaimioHaneHuil OaHK HE MPONOHYE, a
npuiiMae 3ampONOHOBAHY 1HIIMMH YYaCHHUKAaMU BaJFOTHOTO PHHKY IIiHY. BomHouac
HanionansHuil 6aHK HE MPOIOHYE, a MPUHUMAaE 3apPONOHOBAHY 1HIIUMHU YYaCHUKAMU
BAJIOTHOI'O PHUHKY WIHY. Y MIpy JIOCSATHEHHS UUJIbOBOTO PIBHA MIXKHAPOJIHHUX
pe3epBIB BAIIOTHI 1HTEPBEHLII JJIS 1X HAKOMMYEHHS MPUIUHSAIOTHCA. Y pa3l 3MIHU
OILIIHKK IOJO I[IJILOBOTO PIBHS MIKHAPOJIHUX PE3EpPBIB TakKli BAJIIOTHI 1HTEPBEHINT
MOKYTb OyTH B1JTHOBJICHI.

10. BamroTHl iHTEpBEHINi I 3MVIAKyBaHHSA (PYHKIIIOHYBaHHS BaJFOTHOTO
PUHKY 3[1HCHIOIOTHCA B pasi:

1) 0OMex)eHOT MOXIIMBOCTI BaJIOTHOIO pHHKY J0 camo30alaHCyBaHHS
BHACIIJIOK HAsSBHUX BAJIIOTHUX OOMEXEHb Ta/ab0 3HAYHOTO BIUIUBY CHTYaTHBHHX
YUHHUKIB (HEBIANOBIIHICTD HEpPOOOUMX [IHIB B YKpaiHI Ta Ha MIKHApOIHUX
BAJIIOTHUX PHUHKAaX, MEPIOJM 3HAYHMUX IUIATEXKIB JI0 JIEP>KABHOTO OIOIKETY, CYTTEBI
pa3oBl  HAJIXOJ/DKCHHs/TIEpEKa3u 1HO3EMHOI BaJIOTH TOIIO). Y TakoMmy pasi
HanionanbHuii 6aHK MO€ KYNHUTH, IPOJIaTH, OOMIHSTH 1HO3EMHY BAJIIOTY B 00Cs31,
HEO0OX1THOMY J1J1s1 3a0€3IEeUeHHS HaJIeXHO1 pOOOTH BaTIOTHOTO PUHKY.

OO0csTy MOKIIMBHUX BAJIFOTHUX 1HTEPBEHIIIN BU3HAYAIOTHCA HA MiACTaB1 aHATI3Y
1 IPOTHO3Y MOMUTY Ta MPOMO3UIli 1HO3EMHOI BaJIIOTH, & TAKOX OIIHKH MOKIUBOTO
(masBHOTO) aucOamaHcy MK HUMH. BaiaroTHI IHTEpPBEHINI MOXYTh MPOBOIUTHUCS B
OyIb-sKiil opmi.

Y Mipy mnocnalieHHsS/CKaCyBaHHS  BAJIOTHUX  OOMEXEHb, PO3BUTKY
¢dbiHaHCOBUX PUHKIB (Y TOMY YHCH1 30UTBIICHHS TJTUOWHY Ta JIKBIIHOCTI BaJFOTHOTO
PUHKY) TMIJACTaBU JJis TPOBEJCHHS TAaKUX BATIOTHUX 1HTEPBEHINN TMOCTYIIOBO
3HUKATUMYTh.

BaxmBor pucor0 MUX BaTIOTHHUX 1HTEPBEHIIN € Te, 110 BOHW HE BIIMBAIOTH
Ha (yHAaAMEHTAIbHUM HAMPSM 3MIHU BaJIFOTHOTO KYpCY;

2) nopyiieHHs (PyHKI[IOHYBaHHS BAJIFOTHOTO PUHKY Ta/a00 THMYacOBOi BTpaTH
BAJIOTHUM DPHUHKOM OpIEHTHPIB MAJi I[IHOYTBOPEHHS: SKIIO BHACTIAOK 3HAYHHUX
BHYTpIIIHIX a00 30BHINIHIX IIOKIB BAJIOTHUNW PHHOK TiepecTaB e(peKTUBHO
dbynkionyBaty, HamionanpHuii 6aHK MOXE 3M1MCHIOBATH BAJIIOTHI IHTEPBEHINIT IS
BITHOBJICHHSI POOOTH BaJIOTHOTO PUHKY. 3a Takux ymMoB HarioHanpHMIT OaHK MOXe
OyTM OJHOYACHO TOKYyMNIIEM Ta TMpoJaBleM 1HO3eMHOi BamoTH. MeToro
HamionanibHOT0 6aHKY € BITHOBJICHHS JIIKBIAHOCT1 BaJIOTHOTO PUHKY.
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Taki BaJIfOTHI 1HTEPBEHIII HE MOXXYTb IPOBOJUTHCS BIPOJIOBXK TPUBAJIOTO
Yyacy B OJJHOMY HaIpsiMi 1 MPUIHHSIOTHCS MICIs HACTaHHS HaJIeXKHOTO edeKTy ado B
pa3i iX 3amMiHU Ha OLIbII Ji€BI METOIM MPOTUCTOSIHHS IIOKaM (y TOMY 4YMCIi Ha
3aX0/IM BAJIFOTHOTO PETYJIIOBAHHS).

Ob6csiru Ta (opma BamIOTHUX IHTEPBEHINM 3a TaKMX yMOB BH3HAUYAIOTHCA
XapaKTepoM IIOKY Ta crneruiyHUMH OOCTaBHHAMH, SIKI MOTO CYHpOBOKYIOTH. 3
METOI0 HaJlaHHS yYaCHUKaM BAJIIOTHOTO PUHKY BIANpPaBHOI TOUKHU A (popMyBaHHSA
PUHKOBOI I[IHM HacaMIlepe]] BUKOPHCTOBYETHCS BaJIOTHA IHTEPBEHIS 3a €IUHUM
KypCOM;

3) HamMIipHOT BOJIATWJIBHOCTI OOMIHHOTO KypCy, fKa 3arpoKye 3HAUHUMHU
pu3MKamMu JUisl CyO’€KTIB E€KOHOMIKHM, CYTTEBUM IOTIPIIEHHSAM IX OYIKyBaHb Ta
BIIMOBIJHUMU HETATUBHUMU HACIIAKaMH JUIs IIHOBOI Ta (hiHAHCOBOI CTaOLIBHOCTI.
OOcsry MOXIJIMBUX BaJIOTHHUX 1HTEPBEHI[H, iX (opMa 1 TaKTHKa BU3HAYAIOTHCS HA
OCHOBI 3ICTaBJIEHHS IIBHJKOCTI 3MIHA OOMIHHOTO KypCy 3 PiBHEM BOJATHJIBHOCTI,
akuit HamionanpHuit Oank BBakae HaaMipHuM. [li mapameTpu BaIOTHUX
IHTEpBEHIII BU3HAYAIOTHCS B PO3MOpAIYMX akTax HarioHambHOro 0OaHKy 1 HE €
nyOiyHO0 1H(hOpPMAIIIETO.

11. JInsg miaTpuMaHHA TPaHCMICIT KIOYOBOI MPOLIEHTHOI CTABKU SIK OCHOBHOTO
THCTPYMEHTY TPOIIOBO-KPEAUTHOI MOJITUKU BATIOTHI 1HTEPBEHIIIT 3/1MCHIOIOTHCS B
pa3i HassBHOCT1 aHAJIITUYHO OOIPYHTOBAHUX OLIHOK, SIK1 CBIYATh MPO T€, LIO:

3aCTOCYBAHHS JIUIIIE KJIFOUOBOI MPOLIEHTHOT CTABKHU SIK OCHOBHOI'O IHCTPYMEHTY
I'POIIOBO-KPEIUTHOI MOJITUKU HE TaCTh 3MOTH JOCSITHYTH BU3HAYEHUX 1HOIIAIIMHIX
el y HalleeKTUBHIMINN CIIOCIO Ha MPUHHATHOMY YaCOBOMY T'OPHU30HTI;

HOIATPUMKA KIJIOYOBOI MPOLIEHTHOI CTaBKM SIK OCHOBHOTO 1HCTPYMEHTY
I'POIITOBO-KPEIUTHOI MOJITHKHA 32 JIOMOMOTOK BAJIIOTHHMX 1HTEPBEHIIH JacCTh 3MOTY
JOCSTTUA IIIJIe Ta 3aBllaHb TPOIIOBO-KPEIUTHOI TMONITHKKA B OUIBIIT €(PEKTUBHUIMA
(MEHII BUTPATHUMN TSI EKOHOMIKK YKpaiHu) crocio;

BTpydaHHss HarmionaaeHoro ©OaHKy B TIPOILIECM KYPCOYTBOPEHHS  HE
CTBOPIOBATUME B €KOHOMIUYHUX areHTIB XMOHOTO CIPUHHATTA BAIIOTHUX PU3HKIB Ta
HE TMPU3BOAUTUME JI0 HAKOIMMYECHHS 30BHINIHBOEKOHOMIYHMX Ta (piHAHCOBHUX
UcOaJIaHCIB.

BamoTHa 1HTEpBEHIIS NOBMHHA MPOBOJUTUCA B TOMY CaMOMy Hampsmi
(mocnabyIeHHs/TIOCUJIEHHST MOHETapHUX YMOB), V SIKOMY 3aCTOCOBYETBHCS KIIIOUOBA
MIPOIICHTHA CTaBKa. Pa3oM 3 TMM BaltfOTHA 1HTEPBEHIlISI BUKOPUCTOBYETHCS TUTHKHU SIK
JOTIOMDKHUM 1HCTPYMEHT, TOOTO TIiCIis 3MIHM KJIFOYOBOi TPOIEHTHOI CTaBKU Yy
BIJINOBIIHOMY HaIpsimi.

[TapameTpy MOXJIUBOI TIATPUMKHU TOCSTHEHHS IHQISAIIMHUX IUIEH MUIIXOM
BAJIOTHUX I1HTEpBEHIIH BU3HaualoThcs [lpaBninusam HamionanbHoro GaHky 1 He €
myOnigHO0 1H(pOpPMAITI€ETO.

V. [loniTika KOMyHIKaIlIi

12. Crpareris BigoOpaxkae, y TOMYy YHCIi, 3acaad KOMYHIKalik y cdepi
BAJIFOTHUX 1HTEPBEHIII.



13. HamtionaneHuii  0aHK JOTPUMYETHCS JIOIUIBHOT TMPO30pPOCTI TiA dYac
OTPWIIFOAHEHHS 1H(OpMaIIii 1100 HaMipiB 3A1HCHUTH BAJIFOTHI 1HTEPBEHIIi1, MOTHUBIB
Ta PE3yJIbTATIB IX MPOBEIACHHS.

1. OrosnonieHHs PO MPOBEACHHS BATIOTHUX 1HTEPBEHLIIN

14. HamioHanbHMM OaHK ONPIJIIOAHIOE TIOBIIOMJICHHS TIPO TPOBEACHHS
BAJIIOTHUX  ayKIIOHIB Ha cropiHml  OdQimiiiHoro  IHTEpHET-IPEJACTaBHUIITBA
HarionaiapHOT0 OaHKY B JICHB iX IIPOBE/ICHHS.

15. HamioHanbHHMi OaHK HE ONPHIIFOAHIOE OTOJIOIMICHHS IIPO IPOBEIACHHS
BaJIIOTHUX 1HTEPBEHIIIN B IHIIUX opMax s 3a0e3nedeHHs iX e(PeKTUBHOCTI.

2. MOTHBY TIPOBEICHHS BAFOTHUX 1HTEPBCHIIIH

16. HamioHanbHHMM OaHK OKPECIIOE 3arajlbHi MOTHUBHM TPOBEACHHS BAIFOTHUX
IHTEpBEHIIINA y MyOJIYHUX 3asBaxX YIOBHOBaXKEHUX OCi0, 30Kpema B IMpec-perni3ax, a
TaKOX y CBOIX PETyJISIpHUX MyOJiKaIlisax.

17.3 ornany Ha BHUCOKY 4yTiuBICTh 1H(Mopmanii HamioHaneHuil 6aHK Moxke
YTPUMYBATUCS BI1J] PO3KPUTTS NETAIBHUX MOTHBIB 3J1MCHEHHS OKPEMO KOXKHOI 3
BaJIFOTHUX 1HTEPBEHIIIN.

3. Pesynpratu mpoBeaeHHS BATIOTHUX 1HTEPBEHIIIN

18. HarmionanbHuii OaHK ONPUITIOIHIOE PE3yJbTaTH BaIOTHUX AayKI[IOHIB Y
JIeHb 1X TpoBeneHHS Ha cTopiHil  OddimiitHOro  1HTEpHET-TIPEICTaBHUIITBA
HarmionanpHOro 6anKy.

Pe3ynbpTaTi mpoBeAcHHS 1HINIMX BalIOTHUX 1HTEpBeHIIM HarionaapHuii GaHK
MOKE€ ONPUIIIOJIHIOBATH Ha cTopiHul OQIiuiifHOro 1HTEpHET-NPEICTaBHULITBA
HarmionasibHOTO OaHKY 3a MOTpeOHu.

Takox 3arajibHi pe3yJbTaTH MPOBEACHHS BAIIOTHUX IHTEPBEHLIN B yCIX
dbopmax MOXYyTb OyTH 3a MOTpeOM HaBEACHI B MyOJIIUHMX 3asBaX YMOBHOBAXKEHHUX
oci0 HamionansHOro 6aHKy.

19. V3aranbHeny iH(popMaIlio 1o/10 NpOBEICHHS BAIIOTHUX IHTEPBEHIIIN B YCIX
dbopmax HamionanpHuit 6aHK OMPUITIONHIOE OJMH Pa3 Ha MICSIIh HE Mi3HIIIE T’ ITOTO
po0oYOro JIHA Micis 3aKIHYEHHS 3BITHOTO Micss Ha cTopiHil OQiliiiHOro 1HTEpHEeT-
npencraBHuITBa HamionanbHOro 6anky



