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Timeline of Split Project
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Oct 2019 - Jun 2020

Draft Law 

No. 2413а 

registered at 

the parliament

May - Jul 2015

Analysis of NBFIs 

models and market

WHITE BOOK on 

NBFIs regulation

Law 2413а update for 

the 2nd reading

Transitional periodPreparing models of 

NBFIs regulation

Law 2413a passed the 

first reading

7 July 2016 Jan – Dec 2017

Adoption of Law 

No. 79-IX

01 July 2020

START of 

commissioning and 

implementation of 

NBFI regulation and 

supervision functions 

Liquidation of the 

NCFS has begun

Jan – Feb 2020 

Approving the NBU 

organizational structure

12 September 2019

Jul – Dec 2016

202020192018201720162015

CBs and 

Regulators



Assets, UAH billion Number of Institutions

Banks

NBFIs

NBU after 1 July 2020
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Total 

1,800

Total 

1,900

+ 200 functions

+ 131 employees

+ 15 units (including 2 new departments) + 1825 institutions to regulate

+ over 200 regulations to be developed

+ 72000 documents

1590 UAH

88%

75 entities

4%

210 UAH

12%

1825 entities

96%



8 of 10 Streams Were Covered By TA
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Financial Monitoring

Legislation

Regulations And Policies

Organizational Changes, 

Processes, Functions

Statistics And 

Reporting

Communications

HR, Training

Supervision, 

Inspections

Streams

International 

partners

Specifics of the TA Projects:

USAID (FST) Leasing, factoring, micro 

credits, pawnshops

EBRD Factoring

EU-FINREG Insurance

World Bank Insurance

USAID (CAP) Credit unions

IFC Credit reporting (credit 

bureaus)

Working Group 210 experts:

NBU team 130 experts

NCFS team 60 experts

NSSMC team 20 experts

IT stream and Support and 

Administration stream did not 

request technical assistance



Key Products Received Thanks To TA From Our International Partners

Concepts of NBFI 

regulation and market 

conduct

Building efficient system of 

communications regarding Split and 

further NBU steps in regulation and 

supervision of NBFIs

Support in building 

system of NBFIs 

reporting – best 

practices

White Books: 

- NBFI regulation, 

- Insurance, 

- Credit Unions

- Financial Companies, etc. 

Participation in drafting laws “On 

Financial Services”, “On 

Insurance”, “On Credit Unions” 

and in their public and 

parliamentary discussions 

Development of EWS 

in NBFIs supervision

13 trainings on NBFI 

regulation, supervision and 

reporting (participated 150+ 

NBU experts)



Transition Period and Next Steps
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Transition period
(transfer of functions)

Adaptation period 
(+1 year after the transfer)

Development of NBFI market
(+3-4 years)

Development of the new functions 

at the NBU and NSSMC
Assessment of the NBFI market Gradual implementation of a 

comprehensive action plan for NBFI 

regulation

2019 – 1 July 2020 2020–2021 2022–2025

Development and adoption of the 

Draft Law On Strengthening the 

Powers of the Regulator

Transfer of functions from the 

NCFS to the NBU and NSSMC, 

liquidation of the NCFS 

White books on the regulation of 

individual segments of the NBFI 

market

Development of new regulations on:

✓ Licensing requirements

✓ Capital and reserve requirements

✓ Disclosure requirements 

✓ Eligibility requirements

Development of a new NBFI 

regulation (jointly with the market and 

experts)

Level ІІ of pension reform and social 

security system

Viable and transparent financial market, 

improved investment climate

Development of infrastructure and 

intermediaries

Development of MARKET CONDUCT 

function and protection of the rights of 

financial service consumers, creditors, 

and investors

Development and adoption of 

general and sectoral laws and 

regulations for the financial market

Other Projects/Operational ActivitiesSplit Project
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Consumer rights protection of financial services of  NBFIs

Systemically important nonbank financial institutions - identification and 

special features of regulation and supervision

Regulation of market conduct

Modern reporting standards for NBFIs (FINREP/COREP, Solvency II)

Regulation of NBFIs in accordance with the EU requirements

Work in progress

Financial inclusion and financial literacy of Ukrainians regarding 

NBFIs

Corporate governance in financial institutions

Communication on NBFIs activities

Supervision of NBFIs: different approaches

NBU is interested in

TA requests on NBFIs


