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Ipasainusga HanionanbHoro 0aHky YKpainu

PIINMEHHA

M. KuiB
29 rpyans 2020 poky Ne 769—-pm

[Ipo 3atBepmxenns Ctparterii BaJlOTHUX 1IHTEPBEHIIIH
HarmionansHoro 6anky Ykpainu

Bignosigno no crareit 6, 7, 15, 25, 28, 44-46, 56 3akony Ykpainu “IIpo
HamionansHuii 6ank Ykpainu™” Tta [lnany il 3 peanizauii pexxumy 1HQIALIHHOTO
TapreryBaHHs B YkpaiHi y 2020 por, 3aTBepKeHOro pimeHHsM IIpaBiiHHS
HamionansHoro Oanky Ykpainm Bim 24 tpymaus 2019 poky Ne 997-pmi, 3 metoro
BJIOCKOHAJICHHSI MeXaH13My 3/1icHeHHs HarloHanbHUM OaHKOM YKpaiHU BalrOTHHX
IHTEepBEHIIINH, 3a0e3neueHHss eQeKTUBHOTO (YHKIIIOHYBaHHS MIDKOAHKIBCHKOTO
BaJIIOTHOTO pUHKY YKpainu [IpaBninus HamionansHoro 6anky YkpaiHu BUPIIMIO:

1. 3arBepautu Crparerito BaMOTHUX 1HTepBeHIId HamioHaneHOrO OaHKyY
VYkpainu (10/1a€ThCS).

2. lenaptamenty komyHikanii (I"ammna KamauoBa) opranizyBaTé nMpoBeIeHHS
KOMYHIKalitHUX 3axo/iB 11og0 CTparerii BaIIOTHUX i1HTepBeHLi HarioHaasHOTO
0aHKy YKpaiHu.

3. Buznaru takumu, 1o BTpatuiiv YMHHICTH 3 11 rpyans 2020 poky:

pitnenns [pasninas Hamionansnoro 6anky Ykpainu Big 06 Bepecus 2016 poky
Ne 261-pmr “Tlpo 3arBepmkenHss CtpaTerii BamOoTHUX iHTepBeHIiN HarionaasHOTO
0anky Ykpainu Ha 2016 — 2020 poku™;

pimenns [Ipaninusg HamionansHoro 0anky Ykpainu Big 29 6epesns 2018 poky
Ne 182-pur “TIpo BHecenns 3miH 10 CtpaTerii BamtoTHUX iHTepBeHIii HarionansHOTO
0anky Ykpainu Ha 2016 — 2020 poku™.

4. KoHTpOJIh 32 BAKOHAHHSM IIHOTO PIIIEHHS MOKJIACTH Ha 3acTynHUKa [ 010BU
HarmionansHoro 6anky Ykpaiau Jmurpa Conoryoa.

5. Pimmennst Habupae YMHHOCTI 3 THS WOTO IPUIHSTTSL.

I'onosa Kupuno HIEBUEHKO
Iaa. 30



3ATBEPJI’KEHO

Pimenns IlpaBninus
Harionansnoro 6anky Ykpainu
29 rpynus 2020 poky Ne769-p

Crpareris BalloTHUX 1HTepBeHII HarlionanbHoro 6anky Ykpainu
1. 3aranpHi MOIOKEHHS

1. s Crpareris Bu3Hauae 3acaau 3/1cHeHHs1 HamioHaibHUM OaHKOM YKpaiHu
(mami — HarioHanbHMM OaHK) orepaliiil 3 KyIiBii, IPoaaxKy, 0OMIHY 1HO3€MHOI BaJlIOTH
Ha BAJIIOTHOMY DPHUHKY (Jajil — BaJIIOTHI 1HTEPBEHIlli) Ha MiJICTaBl MOBHOBAXXCHbD,
BU3HAUYCHUX cTATTsIMU 28 Ta 46 3akony Ykpainu “IIpo Harionansuuii 6ank Ykpainu”.

2.11s Crpateris  aetaiizye TIOJOXKEHHS  CTPAaTETIYHUX  JIOKYMEHTIB
HarionansHOro 0aHKy 3 MUTaHb TPOIIOBO-KPEAUTHOL MOTITHKHY.

II. MeTa, 3aBnaHHs Ta TPUHIIUIHK 31HCHEHHS BAIIOTHUX 1HTEPBEHIIII

3. 3aKOHO/IaBYO BHU3HAYEHA METAa BAIIOTHUX IHTEPBEHIIIM — BIUIUB HAa KypC
HaI[lOHATBHOI BAJIFOTH 11010 1HO3E€MHHX BAJIOT 1 HA 3arajJbHUN MOMUT Ta MPOTO3UIIII0
rpoiieit B YkpaiHi — miinopsiAKoBy€eThes 1UTsiM HaiioHansHOTO OaHKY, IP1OPUTETHOIO
cepes SIKUX € JOCATHEHHS Ta MiATPUMKA IIHOBOI CTaO1IbHOCTI.

4. HamionanbHMi OaHK I1iJT YaC BU3HAYEHHS MOJITUKH BAJIFOTHUX 1HTEPBEHIIII
BpPaxOBY€ TaKi YNHHUKH:

1) HeOOX1AHICTh HAKOMIMYEHHSI MI>KHAPOAHHUX PE3EPBIB Ta iX MIATPUMKH Ha PiBHI
3arajJbHONPUMHATHX KPUTEPIiB JOCTATHOCTI JUJISl MIJIBUILEHHS CTIMKOCTI (piHAHCOBOI
CUCTEMU Ta €EKOHOMIKH YKpaiHu 10 HECIPUSTIMBUX MOAIM 1 MOMINIIECHHS CIPUUHATTS
PU3UKIB IHO3EMHUMHU Ta BHYTPIIIHIMU 1HBECTOPaMU;

2) "He3HayHl TMOWHA Ta JIKBIJHICTH BAJIIOTHOTO PUHKY, IO 3YMOBIIOIOTH
HEOOX1THICTh CUTyaTUBHOI ydacTi HaiionansHOTO 6aHKY B HIBEIIFOBAaHHI JUCOAIaHCIB
MDK TIOTTUTOM 1 TIPOTIO3UITIEI0 Ta YHUKHEHH] TTPOSIBIB TUCHYHKINIT PUHKY;

3) mpoBeneHHs MOHETApHOI TMOJITHKA Ha OCHOBI PEXUMY 1HQIAMIIHOTO
TapreTyBaHHS B YMOBaX 3HAYHOTO e()EeKTy MEepeHeceHHs 3MiH OOMIHHOTO KypCy Ha
1H AT,

5. 3a3HayueHe 3yMOBJIIOE TaKl 3aBJIaHHS 31 3/IMCHEHHS BaJIOTHUX 1HTEPBEHIIIN
HarmionansauM 0aHKOM:
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1) 3rmamxyBaHHS (YHKIIOHYBaHHS BAaJIIOTHOTO PHHKY. lle HeoOximHo ams
YHUKHEHHS HETaTUBHOTO BIUIMBY HAJIMIPHOi BOJATUIBHOCTI OOMIHHOTO KypCy Ta
eKCTPAOpIMHAPHUX TMOAINM Ha BAIIOTHOMY pPHHKY Ha IIHOBY Ta (hiHAHCOBY
CTaOlIBHICTH, @ TAKOX CTIHKICTh EKOHOMIYHOTO 3pOCTaHHS,

2) HaKONMWYEHHS MDKHApOAHUX PE3EepBIB Ta IX MIATPUMKA Ha PIBHI
3arajIbHONPUUHATUX KpPUTEpIiB JocTaTHOCTI. JlocTaTHI piBeHb MIKHAPOIHUX
PEe3EpBIB € 3aXMUCHUM MEXaHI3MOM (DIHAHCOBOI CHUCTEMHU Ta €KOHOMIKH YKpaiHH Bijl
30BHINIHIX Ta BHYTPIIIHIX IOKIB, & TAKOXK CIPUSIE T1IBUIIICHHIO JOBIPH J0 ii CTIHKOCTI
SK HalllOHAJIbHUX, TaK 1 IHO3eMHUX 1HBECTOPIB,;

3) miaTpuUMaHHS TpPaHCMICIT KJIIOYOBOI MPOIEHTHOI CTaBKU SK OCHOBHOTO
IHCTPYMEHTY TpOLIOBO-KpeauTHOI momTuku. Lle moxke Oyt HEoOXigHO maiis
JOCSITHEHHSI L1JI€H Ta 3aBAaHb IPOIIOBO-KPEIUTHOT MOMITHKY B HAO1JIbII €PEKTUBHHIMA
CIOC10, KOJIM JI€BICTH KIIFOYOBOI MPOIIEHTHOT CTABKU € HEJOCTATHBHOIO.

6. HezanexHo BiJl TOTO, /Il BUKOHAHHS SIKUX CaMe 3aB/IaHb Ta Ha SKUX YMOBax
HamionanpHuii 0aHK 3AIHCHIOE BalllOTHI 1HTEPBEHIIli, 3arajibHi MPUHIUINA IX
MIPOBEJICHHS € TAKUMU

1) BiMOBIHICTh CTpaTerii BaJIIOTHUX IHTEPBEHIH pPEXUMY 1HQIAIHHOTO
TapretyBaHHs. MeTa npoBeAeHHS BAIIOTHUX 1HTEPBEHUINA MIANOPAIKOBYETHCS LIIAM
HamionaiibHOro 0OaHKy, MPIOPUTETHOIO Cepell SIKMX € JIOCATHEHHS Ta IMIJITPUMKA
LIHOBOI CTaOLIBHOCTI. BallfoTH1 1HTEpBEHIII BiAIrparOTh AOMOMIXKHY POJb IIOAO
KJIFOUOBOI MPOLEHTHOI CTaBKM SIK OCHOBHOI'O 1HCTPYMEHTY TI'POILIOBO-KPEIUTHOI
TIOJII TUKY,

2) BIAMOBIHICTh CTpaTerii BaJIOTHUX IHTEPBEHIIH PEXUMY IUIABAIOYOrO
KypcoyTBOpeHHs. BaylfoTH1 iHTEpBEHIIIT HE CIPSIMOBAH1 Ha TOCSITHEHHSI IEBHOTO P1BHS
abo miama3oHy OOMIHHOTO KypCy, a BIUIMBAlOTh Ha IMBHUIKICTH WOTO 3MiHH.
BianoBigHo, 3A1HCHIOIOUN BaJIFOTHI iHTEepBEHIIi, HarionanbHMi 6aHK, sIK IPaBUIIO, HE
npotuie GyHAaMEHTAIBHUM TEHACHIIISIM OOMIHHOTO KypCy 1 HE TIOCHIIIOE X, a JIHIIIe
srnamkye edextu Bim ix peamzauii. Ile gae 3Mory, BUKOHYHOYM 3aBAaHHS 3i
3MIIACHEHHS BAJIFOTHUX IHTEpBEHIIIH, 3arnobiratu HaKOIIMYEHHIO
30BHIIIHBOEKOHOMIYHUX Ta (DIHAHCOBUX JUCOAIIaHCIB;

3) MiHIMaJIbHA TOCTATHICTh BUKOPUCTAHHS BAIIOTHUX IHTEPBEHIIIH. MaciiTaou
Ta YacTOoTa BaJIOTHUX IHTEPBEHLIM BIJANOBIIATUMYTh MIHIMAJIbHOMY PIBHIO,
JOCTaTHROMY /17151 €PEKTUBHOTO BUKOHAHHSI 3a3HAYCHUX BUINE 3aBaHb. Lle mae 3mory
MiHIMI3yBaTu BIIMB HarioHaibHOTO OaHKy Ha KypCOYTBOPEHHS Ta CHpPUSTHME
PO3BUTKY BaJIOTHOTO PWHKY. HarioHanpHUI OaHK MparHyTMMe 10 MiHIMi3allii
BUKOPUCTAHHS BaJIOTHUX IHTEPBEHII B MIpy pO3BUTKY (IHAHCOBUX PHHKIB,
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MiABUIICHHA iX 3JaTHOCTI JO CaMOpPEryJIOBaHHsS, BaMIOTHOI jgibepamizaiii Ta
HAKOMMYEHHS MDKHAPOJHUX PE3EPBIB 10 JOCTATHHOTO PIBHS,

4) KOHCTPYKTUBHA HEBU3HAYCHICTh IMapaMeTpiB 1 TaKTUKA IPOBEICHHS
BAJIOTHUX I1HTEPBEHIINM i1 yYaCHUKIB BaJIOTHOTO puHKY. OOcsArm, yactora Ta
MOMEHT 3/IIICHEHHS BAJIFOTHUX 1HTEPBEHIIM BU3HaYarOThCsa HallionanbHUM OaHKOM Ha
M1JICTaBl OLIIHKA PUHKOBOI CUTYAIlil 3 METOIO JOCSATHEHHS HAaBEJICHUX BHIIE ILIIJICH Ta
3aBlaHb B HallOUIbIl ePekTuBHMI crociO. 3 Orisily Ha BUCOKY UYTJIMBICTH TaKOl
iH(dopMalrii, okpeMi mapameTpH, a TaKoK MOTHBHU 1 TaKTHKA MPOBEJICHHS BAIIOTHUX
IHTEpBEHIIH HE € MyOJIYHUMU Ta € TAaKUMH, IO YCKIAIHIOE iX MPOTHO3YyBaHHS
ydqacHUKaMu puHKY. Lle gae 3mory 3a0e3meuuTy piBHI YMOBHU y4acTi CyO’ €KTIB PUHKY
Ta 3a0e3neunTH e()EeKTUBHICTh BATIOTHUX 1HTepBeHIN. BomHowac HarionansHuit
OaHK JOTPUMYETHCS TOLIIBHOI MPO30POCTI MiJ] Yac ONPHIIIOIHEHHS 1H(POpMaIIii 1010
HaMIpiB 31MCHUTHU BAIOTHI IHTEPBEHIIII Ta pe3yJbTaTIB iX MpoBeaeHHs. [leTanpHime
MOTHUBH Ta pe3yJbTaTH 3J1MCHEHHS BAIIIOTHUX 1HTEPBEHU1NA MOXKYTh OyTH OKpECIIEHI
3a YMOB, 1110 1€ JaCTh 3MOT'y JIOCATTH HABEJACHUX BHUIIIE I[1JI€H Ta 3aBJaHb Y HaWOUIbIII
e(eKTUBHUH c1OCi0;

5) piBHI yMOBHM yd4acTi Cy0’ekTiB puHKY. Kpurtepii ydacTi Cy0’€KTIB pUHKY Y
BaJIFOTHUX IHTEPBEHIIISX € BIAKPUTUMH Ta MPO30PUMH 1 BUZHAYAIOTHCS B HOPMATHUBHO-
npaBoBuX akTax HaiioHansHOTO OaHKY.

[II. ®opmMu Ta yMOBH 3A1MCHEHHS BAIFOTHUX 1HTEPBEHLIN

7. BaytoTH1 1HTEpBEHIIIT MOXKYTh 3/I1IHCHIOBATUCS B TaKUX (popmax:
1) BaTIOTHHI ayKI[iOH;

2)  1HTEpBEHIIIS 32 €JIMHUM KYpPCOM;

3) iHTepBeHIIis 3a HAHKpAIUM KypCOM;

4) aapecHa IHTEPBEHIIIS.

8. BamroTHl iHTEpBEHINT MOXYTh 3IMCHIOBATUCA Ha yMoBax “Ton”, “Tom”,
“croTr”, a TaKoX 3a JIONMOMOTOI0 Ofepariii 3 JepUBATUBHUMH (TIOXITHUMH)
¢dbinancoBumu 1HCTpyMeHTamu. JlepuBaTuBHI (MOXiaHI) (IHAHCOBI 1HCTPYMEHTH
3aCTOCOBYIOTHCS ISl 3MIMCHEHHS! BATFOTHUX IHTEPBEHIIIN JIUIIIE 32 YMOBH, IO II€ HE
pu3BeJie 0 po30alaHCYBaHHSI CUTYAIlll HA PUHKAX ITUX MOX1THUX IHCTPYMEHTIB.

9. OmepaniiiHi acneKkTH Ta MNPOLEAYpPH 3AINCHEHHS BaTIOTHUX 1HTEPBEHIIN
BU3HAYAIOTHCSA BIANOBIAHUMH HOPMATUBHO-TIPABOBUMM Ta PO3MOPSAYMMH aKTAMU
HanionansHoro 0aHky.



IV. Oco6amuBOCTI TPOBEACHHS BATIOTHUX 1HTEPBEHITIN

10. BamtoTH1 iHTepBEHIIIT U1 3T1a/KyBaHHS (QYHKI[IOHYBAaHHS BAJIFOTHOTO PUHKY
3MIICHIOIOTHCS B pasi:

1) HaAMIpHOT BOJIATHJIBHOCTI OOMIHHOIO KypCy, fKa 3arpoXy€ 3HAYHHMHU
pU3UKaMU I CYO’€KTIB €KOHOMIKH, CYTTEBHM TMOTIPIIEHHSM 1X O4iKyBaHb, a OTXKE,
BI/IMOBITHUMU HETaTUBHUMH HACIIIJIKAMU JIJIs I[IHOBOI Ta (DiHAHCOBOI CTaOUIBHOCTI, a
TAaKOX JUIA CTIMKOCTI €KOHOMIYHOTO 3pOCTaHHA. PiBeHb BOJATHIIBHOCTI, SKHHA Y
MOTOYHIM pUHKOBIN cuTyanii HamionansHuil OaHK BBaXkKae HaAMIPHUM, BU3HAYAETHCS
Ha TICTaBl OI[IHKA PUHKOBOI CUTYAIIIT,

2) OOMEXEHOI MOJMJIMBOCTI BaIOTHOTO PHHKY JIO0 CaM030ajaHCYBaHHS
BHACJIIJIOK HAasiBHUX BAJIIOTHUX OOMEXEHb Ta/abd0 3HAYHOTO BIUIMBY CUTYaTHBHHUX
YUHHUKIB (HEBIAMOBIIHICTh HEPOOOUHX AHIB B YKpaiHi Ta Ha MIXXKHAPOHUX BAIFOTHUX
pUHKaX, TEpIoJiId 3HAYHMUX IUIATEXIB JO JEp:KaBHOTO OIO/KETY, CYTTEBI Pa3oBi
HAJXO/DKCHHS/TIEpeKa3y 1HO3eMHOI BaJIOTH TOIIO). Y Takomy pa3i HarmionanbHuii
OaHK MOKE€ KyIHUTH, TPOJIaTH, OOMIHATH 1HO3EMHY BaJIIOTY B 00Cs131, HEOOX1THOMY JIJIst
3a0€e3MeUeHHs HAJIEKHOT pOOOTH BaJIFOTHOTO PUHKY.

OO0cAru MOKIIMBUX BaJIOTHUX 1HTEPBEHIIIN BU3HAYAIOTHCS Ha IT1JICTaBl aHATI3Y
1 MMPOTHO3Y MOMUTY Ta MPOMO3UIIIi 1HO3EMHOT BAJIFOTH, a TAKOXK OILIHKH MOKJIUBOTO
(HasiBHOTO) AucOanaHCy MK HUMH. BadroTHI 1HTEpBEHLII MOXYTh NMPOBOAMTHCS B
OyIb-sKiil popmi.

VY Mipy nocnabneHHs/cKkacyBaHHS BaJIIOTHUX OOMEKEHb, PO3BUTKY (P1IHAHCOBUX
PUHKIB (YKJIIOUalOuM 30UIbLIEHHS IMMOWHUA Ta JIKBIIHOCTI BaJIOTHOTO PHUHKY)
MiCTaBU JUTSI POBEJACHHS TaKUX BATIOTHUX 1HTEPBEHIIIN TMTOCTYITOBO 3HUKATHMYTh.

BaxxnmBor0 prCOr0 WX BATIOTHUX IHTEPBEHIIIN € T€, 10 BOHHU HE BIUTMBAIOTH Ha
dbyHIaMEHTAILHUIM HAMIPSIM 3MiHU BaJIOTHOTO KYpCY;

3) nopyuieHHs1 QYHKI[IOHYBaHHS BAIFOTHOTO PUHKY Ta/ab0 THMYacOBOi BTPATH
BAJIOTHUM PUHKOM OPIEHTUPIB [JIs1 LIIHOYTBOPEHHS: SKIIO BHACIIJOK 3HAYHUX
BHYTpIIIHIX a00 30BHIMIHIX IIOKIB BAJIIOTHUI PUHOK TMepecTaB ePEeKTUBHO
¢yHKu10HYyBaTH, TO HalioHansHu 0aHK MOKe 31MCHIOBATH BAJIFOTHI IHTEPBEHLII 1J151
BIJIHOBJICHHSI POOOTH BAJIOTHOTO PUHKY. 3a Takux ymMoB HamioHanbHMil OaHK MOXke
OyTM OJHOYACHO TMOKYMIIEeM Ta MpOJaBLUEM 1HO3EMHOI BallOTU. MeToro
HartionansHOT0o 0aHKY € BiTHOBJICHHS JIIKBIIHOCTI BaJIFOTHOTO PUHKY.

Taxi BasItOTHI IHTEPBEHIIIT HE MOXYTh MPOBOJAUTHCS BIIPOJOBK TPUBAJIOTO YaCy
B OJITHOMY HampsiMi 1 TPUIUHSIOTHCS MICJISI HACTAHHS HAJIGKHOTO e€(eKTy abo B pasi ix
3aMiHM Ha J1€BillIl METOAHN IPOTUCTOSHHS 1I0KaM (Y TOMY YHCIIl Ha 3aX0H BaJIOTHOTO
pEryJIIOBaHHS).

OO6cstn Ta (opma BaTIOTHUX IHTEPBEHINN 3a TaKUX YMOB BU3HAYAIOTHCS
XapakTEepPOM IIOKY Ta cHelupIYHUMU OOCTaBUHAMHM, SIKI HOr0 CynpOBOKYIOTh. 3
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METOI0 HaJlaHHS yYaCHUKaM BAJIIOTHOTO PUHKY BIANpPaBHOI TOUKHU A (OpMyBaHHS
PUHKOBOI IIHM Hacamrepe] BUKOPHUCTOBYETHCS BATIOTHA IHTEPBEHIS 3a €IMHUM
KypcoM.

11. BanroTHl  1HTEpBEHINT IS HAKOMUYEHHS MDKHApOJAHUX  PE3EpBIB
3MIMCHIOIOTBCST 3 METOI0 IOCTYNOBOTO JIOCSITHEHHS iX IIJILOBOro piBHA. L{i1b0OBI
OpPIEHTHPH III0JI0 MDKHAPOJHMX PE3epPBIB BU3HAUAIOTHCS B IIporpaMax CIHiBIIpalli
Ykpainn 3 MixHapogHuM BamiOTHUM (ouaoM abo pimeHHsM [IpaBninas
HarmionansHoro 6aHKy BIAMOBITHO 0 3aralbHONPUIHATHX KPUTEPIiB JOCTATHOCTI.

Taxi iHTepBeHIl 3A1MCHIOIOTHCS 3a YMOBU TEPEBUIICHHS MPOMO3UIIT Ha
1HO3EMHY BaJIIOTY HaJ monuToM Ha Hel. [IpoBeneHHs BaMIOTHUX 1HTEPBEHIIIM HE Mae
OPU3BOAUTH 10 3MIHM (YHIAMEHTAIBHOTO TPEHAYy OOMIHHOTO Kypcy, 0 HOro
(dakTU4YHOI (pikcalii Ha OJHOMY pPiBHI ab0 /0 MOCUJIEHHS IE€BAJIBBALIMHOTO TPEHIY
HaI[lIOHAIBHOI BAJIIOTH.

Y Mipy JOCSTHEHHsS IUJIbOBOIO PIBHS MIDKHAPOJHUX PE3EPBIB BATIOTHI
IHTEepBEHIIII NIl iX HAKOMWYEHHS MPUIUHSAIOTHCSA. Y pa3l 3MIHHM OIIHKH 1070
[IJTbOBOTO PIBHS MDKHAPOJHUX PE3EpPBIB Takl BAIIOTHI 1HTEPBEHIIT MOXYTh OyTH
B1/THOBJICHI.

BaintoTH1 iHTepBEHIIiT /ISl HAKOTTMYEHHSI MI>)KHAPOJIHUX PE3€PBiB MPOBOISITHCS,
K TIpaBUIIO, 0€3 BU3HAYEHHSI Oy b-IKOTO LILJIbOBOI'O PIBHS OOMIHHOTO KYpCY.

12. BanroTH1 1HTepBEHINT I MIATPUMAHHS TPaHCMICIT KIIFOYOBOI MPOIEHTHOI
CTaBKH SK OCHOBHOT'O 1HCTPYMEHTY TPOIIOBO-KPEAUTHOI TIOJITHKH MOXKYTh
3MIIMCHIOBATUCA 3 METOIO0 BIUIMBY SIK Ha BAJIOTHUM, TaKk 1 HAa MPOILEHTHUM KaHAI
MOHETApPHOTO TPAHCMICIMHOTO MEXaHi3My 3a HasBHOCTI aHAIITHYHO OOTPYHTOBAHHX
OIIIHOK, SIK1 OJTHOYACHO CB1IYaTh MPO TE, IIO:

1) nieBicTh KJIFOYOBOI MPOIICHTHOI CTaBKHM SIK OCHOBHOTO MOHETApHOTO
IHCTPYMEHTY € HEJOCTAaTHbOK Uil JOCSITHEHHS BHM3HAYEHUX €l TrpolIoBO-
KPEIUTHOI MOJITUKM Ha MNPUWHATHOMY YacCOBOMY TOPHU30HTI 0€3 aKTHBHILIOIO
3aCTOCYBaHHS IHIIUX MOHETAPHUX 1HCTPYMEHTIB;

2) 3acTOCYBaHHS BAIIOTHUX IHTCPBEHIH € ONTUMAIBHUM pIlICHHSM — 3
ypaxyBaHHSM HasiBHUX aJbTEPHATHB 3aCTOCYBAHHS 1HIIIMX MOHETAPHUX 1THCTPYMEHTIB,
IIITPUMKA KJITFOYOBO1 IMPOIIEHTHOI CTAaBKH caMe 3a JIOIMTOMOTOF0 BATFOTHUX 1HTEPBEHIIIH
JACTh 3MOTY JOCSITTH IIUIEH Ta 3aBAaHb TPOIIOBO-KPEIUTHOI MOMITUKKA B HAWOLIBII
edeKTUBHUMN coCiO;

3) 3acTocyBaHHS BAIIOTHUX IHTEPBEHIH € CPEKTUBHUM DIICHHIM —
MO3UTHUBHHM €(DEeKT BiJ 3aCTOCYBAaHHS BAIOTHHUX IHTEPBEHIIIN B aCTEKTI JOCATHEHHS
1IJIeH Ta 3aBJlaHb IPOIIOBO-KPEIUTHOI MOMITHKH TIepeBakaTUME HEraTUBHI HACIIIJIKU
BTpyuyaHHs HailoHanbHOTro 0aHKy B poOOTY PUHKY, 30KpEMa HE MiIpUBATUME J0BIpU
10 MOHeTapHo1 noyiThuku HarlioHansHOTO OaHKy, HE CTBOPIOBATUME B €KOHOMIYHUX
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areHTiB XWOHOTO CHPUMHATTS BAIIOTHUX PH3UKIB Ta HE MPU3BOAUTHME 10
HAKOMMYEHHS 30BHIITHLOCKOHOMIYHUX Ta (DIHAHCOBUX TUCOATAHCIB.

BanioTHa iHTEpBeHIlisI B TaKOMY pa3i IPOBOAUTHCA B TOMY CaMOMY HampsiMi
(mocnalaeHHs/TIOCUIEHHS MOHETapHUX yMOB), Y SIKOMY 3aCTOCOBYETHCS KIIIOUOBA
OpoleHTHa cTaBKa. [lapamMeTpy MOXIMBOT MIATPUMKH JIOCSTHEHHS 1HQIAMINHIX
[IJIeH IUIIXOM BaJIOTHHX 1HTEPBEHINN Bu3HadaroThes [IpaBminusM HamioHanibHOTO
0aHKy 1 HE € MyOJIIYHOI0 1H(OpMaITi€TO.

V. IomiTrka KOMyHIKaIIii

13. HamionanpHuii  OGaHK ONPWIIIOAHIOE TOBIJOMIICHHS TIPO TPOBEIACHHS
BAJIOTHUX ayKIIOHIB Ha CTOpiHII odimiiiHoro IHTepHeT-npeacTaBHUIITBA
HamionanbHoro 0aHky B JieHb iX MpoBe/eHHs. HamionanbHU 0aHK HE OMPUITIOIHIOE
OTOJIOILIEHHSI MpPO IMPOBEIEHHS BAJNIOTHUX IHTEPBEHLIW B 1HIIKX ¢dopMax A
3a0e3MneueHHs iX e(eKTUBHOCTI.

14. HamioHanbHHM OaHK OKPECIIIOE 3arajibHi MOTHBH IPOBEIACHHS BaTIOTHUX
IHTEpBEHIIIA B MyOJIIYHMX 3asBaX YINOBHOBaXEHMX OCi0, 30KkpeMa B mpecperizax, a
TAKOX Yy CBOiX PEryJISIpHUX MyONiKaIifax. YPaxoBYIOUHM BHCOKY CEHCATHUBHICTb
iH(popmarrii, HamionanbHuii 6aHK MOXXE€ YTPUMYBATHCS Bl PO3KPUTTA AETAIBHHUX
MOTHBIB 311ICHEHHSI OKPEMO KOKHOI 3 BAJIFOTHUX IHTEPBEHIIIM.

15. HamionanbHuid OaHK ONPUITIOJHIOE PE3YJIbTaTH BATIOTHUX ayKII1OHIB Y IEHb
iX mpoBeAeHHs Ha cTOpiHIl odimiiiHoro InTepHeT-npencraBuuuTBa HarionansHOro
OaHKy.

Pe3ynbTaTu mpoBeACHHS 1HIIUX BallOTHUX 1HTepBeHLIW HarioHanpHul OaHK
MOXE€ ONPWJIIOJHIOBATH Ha CTOpIHII odimiitHOoro IHTEepHET-MpecTaBHUIITBA
HarmionanpHOro 6aHKY 3a MoTpeou.

Takox 3a moTpedu 3arajibHi pe3yabTaTH MPOBEACHHS BaJIOTHUX 1HTEPBEHIIIN B
ycix (opMax MOXyTh OyTH HaBelleHI B IMyOJIIYHUX 3asBaxX YMOBHOBXEHHX OCIO
HarmionanpHOro 6anKy.

16. HamionansHuii 6aHK OMPHITIOHIOE OJIMH pa3 Ha MICAIb HE Mi3HIMIE 1T ATOTO
poOOYOro JHS MICHS 3aKIHUEHHS 3BITHOTO MICSIIA Ha CTOpiHII odimiifHoro [HTepHeT-
npeactaBHUITBA HartioHanpHOTO OaHKY y3arajibHEeHY 1H(GOPMAIIIIO 1100 TPOBEICHHSI
BaJIIOTHUX 1HTEPBEHIIIN B YCiX (popMax.



